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AHAQNOYME OTI

a) €€ o60wv yvwpiloupde, ol ouvnuUMPEVeG €€aunviaiec OIKOVOUIKEG KaTaoTdoelg, ol onoieg
KaTapTioTnkav ocUPQwva Pe Ta loxUovTta Aigbvr MpoTuna XpnuaToolkovouikng Avagopdg,
aneikovifouv KaTa Tpono aAndbr Ta oToiXgia Tou evepynTIKOU KAl Tou NadnTikou, Tnv kadapn
0éon Tng 30.6.2014 kal TA dAMNOTEAEOUATA TOU MPWTOU €Eapnvou TnGg <«ETAIPIAZ
EKKAGAPIZHZ ZYNAAANATQN XPHMATIZTHPIOY AOHNQN A.E.»

Kail

B) €& dowv yvwpiloUPe, N OUVNUUEVN €kBeon Tou AloiknTikoU ZupBouliou ToUu MPWTOU
e€apnvou 2014 aneikovilel kaTa TpoOno aAndr Tnv €EEAIEn, TIc emdooeig, TN Bfon TNng
eTaipiac  «ETAIPIAS EKKAGAPIZHZ SYNAAAATQN XPHMATIZTHPIOY AGHNQN A.E»
oupnepIAauBavopEvng TNG NEPIYPAPNG TWV KUPIOTEPWY KIVOUVWV Kal aBeBaloTnTwyv nou
avTigeTWNIlEl.

ABnva, Tnv 28 IouAiou 2014

o O O
MPOEAPOZ TOY A.Z. ANTIMNPOEAPOZ A.2.  AIEYOYNQN XYMBOYAOZ
IAKQBOZ NrEQPIANAZ MKIKAZ MANAAHZ >QKPATHZ NAZAPIAHZ
A.A.T.: X-066165 A.A.T.: N-042466 A.AT.: AK-218278
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To AloiknTIKO ZupBoUAIo Tng ETAIPIAS EKKAGAPIZHX XPHMATIZTHPIOY A©HNQN A.E.
(ATHEXClear nr Etaipia) napouadialel Tnv eEaunviaia €kOeor TOU Yid TIG OIKOVOMIKEG
kataotdoeic TnG 30.6.2014 oUppwva pPe 1o apbpo 136 Tou K.N.2190/1920 kal Tng nap. 7
Tou apBpou 5 Tou N.3557/2007.

Ol OIKOVOMIKEG KaTaoTdoeliC KaTapTioTnkav oUdepwva Mde  Ta  Aigbvry  Mpotuna
XpNUATOOIKOVOUIKAG Ava@opdc.

EAAHNIKH XPHMATIZTHPIAKH ArorPA

O Tevikdg deikTng TeppdTtioe Tnv 30.6.2014 omig 1.214,31 povadeg. =Tn didpKeld Tou
Iouviou -TPITOU OUVEXOHUEVOU MTWTIKOU WAVA — O YEVIKOG JEIKTNG unoxwpnos kata 0,75%
Kal o TpanelikdG kata 4,8%. Evrdog Tou npwtou eEaprivou 2014, o yevikOG OeikTNng
anokouios KEPON 4,44%, evw o Tpane(ikdC unoxwpnos KaTta 6,1%. 3To idlo diaoTnua n
kepaAaionoinon Tou X.A. onueinos avodo 14,1%, kabwg diapopPwbnke os €76,0 dig EvavTi
€66,6 dic oTo TEAOG Tou 2013 kal €56,4 di¢ Tng 30.6.2013 onueiwvovtag av&non kaTd
34,7%.

210 NpwTO €EAUNvo Tou 2014, 117 TiTAoI TepudTioav pe BeTIkO Npoonuo, 119 unoxwpnaoav
kal 31 napgpeivav apetaBAnTol. H péon nuepnola a&ia ocuvaAlaywv diapuoppwlnKke o€
€150,0 ek é&vavTi Twv €74,8 €k TOU aVTIOTOIXOU MepaIvou g€aurvou onueiwvovTag avénon
kata 100,5%. O PECOC NUEPNOIOG OYKOG cuvaAlaywv unoloyioBnke oe 99,7 ek Tepdxia
€vavTl Twv 58,5 ek Tepaxiwv To NnpwTo €Eaunvo Tou 2013, auénuéva katd 70,4%.

'Ocgov agopad To pnva Iouvio, HIKpr ATWoN, Kata 1,24%, onueiwos n KepaAaionoinon Tng
ayopdag, gBavovTtag ota €76,0 dig, evw N PEON nuepnola agia cuvallaywv diauopPpwOnKe
oe €179,0 ek. ZnueiwveTal 0TI 0 MAlog NTav o UNvag Pe Tn HeyaAuTepn péon nuepnola atia
ouvaAAaywyv, oTo NpwWTO €£APNVo, Nou £pBace Ta €232,9 Kk, evw To deUTEPO TPiUNVo TOU
2014 n avrioToixn a&ia avnABe oe €191,8 ek. Katad Tov Mdio Tou 2014 onpeiwbnke o
MEYaAAUTEPOG HEODOC nNUEPROIOG OYKOG ouvaAllaywv nou dlapoppwbnke ora 220,2 &k
METOXEC, EV® £VTOC TOU NpwTou Eaunvou 2014 n kepaAlaionoinon Tou XA unepeBn Ta €80
OIG yIa NpwTN popd PETA TO NPpWTO £€aunvo Tou 2010.

O1 dUOoKOAIEG uAomnoinong Tou €yXEIPAMATOC TNG anokpaTikonoinong TnGg AEH kai o @oBog
TWV ENEVOUTWV YIA EVOEXONEVEG KEPAAAIAKEG AVAYKEG NMOU VOEXETAl va npokUwouv and Ta
naveupwnaika stress tests oTic Tpanelec To POIVONWPO €xouv enava@epel Ta oUVVEQRA
NOAITIKNG aoTABsiag navw and Tnv eyxwpia XpnHartioTnpiakn ayopd.

2TNV ayopd napaywywv, yia deUTEPO OUVEXOHUEVO XpOvo and Tnv &vapén AsiToupyiag Tng
To 1999, napouadialeTal Peiwaon TNG CUVAAANAKTIKNG dpaoTnpidoTNTAG, WE TO YECO NUEPNOTIO
OYKO va diapopPwveTal ota 46,5 xIA. gupBoAaia évavT TNG avTioToIxNG NEPCIVNG nepIddou,
9% yapnAoTepa ano To 2013.

ZXOAIAZMOZ AMMOTEAEZMATQN

Ta kaBapda kEpdn HWETA anod (Opoug yid To NpwTo €€aunvo Tou 2014 eugavifouv av&non
Kata 227,9%. H al&non Twv kepdwv oQeileTal KUpiw¢ oTnv auénon Twv €06dwv anod
€KKAOApION guvaAAaywV OTIG HETOXEG KATA 64,5%. Z€ €ninedo anoTeEAEOPATWV NPo POPwWYV,
XPNUATOOOTIKWV Kdl €MEVOUTIKWV anoTeAeopdtwyv (EBIT) n ATHEXClear spgavilel kEpdn
Uyoug €729 xIA. évavTi €140 xIA. TNV avTioToixn nepaoivr nepiodo.

O kUkAoG epyacimv TnG ETaipiag To npwTto €€dunvo Tou 2014, o€ NoogoaoTod Nou NPooeyyilel
To 95% npoEpXETAl anod Tnv €kkabapion TwvV OUVAAAQYWV OTIG AYOPEG HETOXWV Kal
napaywywv Mnou npaypatonoloUvTal oto XpnuaTioTrpio ABnvawv (OUupnepIAUBAVOUEVWV
TWV €000wv anod Tn AsiToupyia Tng Koivig nAatpopuag XA-XAK). O KUKAOG €pyaciov
aviABe oTo nood Twv €9,7 ek. &vavTl €5,8 k. Tou eEaunvou 2013.

Ta AeiToupyika €0oda TnG ETaipiag yia To npwTto €€aunvo Tou 2014 apaipoUPevVol ToU NOPOU
Tng EmTponng KepaAaiayopdg aviABav ota €9,0 ek. &vavT Twv €5,4 k. Tou €Eaunvou Tou
2013.

O1 danaveg Tng €Taipiag ep@avioav augnon kata 60,5% ocupnepiAauBavopevng TnG nayiag
XpEWONG diakavoviouou. H €Tnola nayla xpewon diakavoviouou evToA®wv aviABe ota €7,5

(nood o€ XIAIAOEG EUPW, EKTOG av avapepeTal dIaPOPETIKA) 7
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€K. &vavTl Twv €4,6 €k. Tou eEaunvou Tou 2013, au&nuévn katd 62,3%, AOyw Tng
onMavTikng augnong Twv ouvaAhaywv. O1 apoifég kai Ta €§oda npoownikou
dlapyoppwbnkav ota €534 xIA. kal gueavidouv auénon 57,5% Aoyw TnG au&nong Twv
epyalopévwy katd 11 artopa (26 dtopa Tnv 30.6.2014).

METOXIKO KE®AAAIO

To MeTOXIKO Ke@AAalo Tng Etaipiag avépxerar oe €25.500.000 kal anoTeAsital anod
8.500.000 peToxéC ovoudaTikng agiag €3,0 €kaoTn.

IAIEZ METOXEZ
H eTaipia Tnv 30.06.2014 dev diaTnpsi idI1EG PETOXEG.

MEPIZMATIKH NOAITIKH

H etaipia péxpl onuepa dev éxel diaveipel pépiopa. H TakTikn Fevikn Zuvéleuon Tng ETaipiag
Tnv 12.5.2014 ano@docios Tn Pn diavoun YepioPaTog yia Tn xpnon Tou 2013,

ZYNAAAATEZ METAZY ZYNAEAEMENQN MPOZQMNQN

To oUvolo Twv cuvaAAaywv Pe ouvdedeuEva PEPN AvEPXETAl OTO Noco Twv €47 XIA., Kal
a@opouV TIG aUOIBEG DIEUBUVTIKWV OTEAEXWV KAl HEAWV TwV AIOIKNTIKOV SUPBOUAIWV TNG
ETaipiac. Mépav auTwv Twv ouvaAlAaywv dev npayugdatonoindnkav AAAeC ouvaAAlayég Me
ouvdedepéva pépn, oUPPwva Pe Ta opilopeva oto AAM 24, ol onoieg Ba pnopoucav va
EMNNPEAcOUV 0UCIACTIKA TN XPNHATOOIKOVOUIKN B€on 1 TIC enidO0eIC TNG ETalpiag kaTa Tnv ev
AOyw nepiodo.

XPHZH XPHMATONIZTQTIKQN MEZQN

H eTaipia 0g xpnoigonolel XpNHATOOIKOVOUIKA MECA YIA TNV EKTIUNON MNEPIOUCIAKWV
OTOIXEIWV KAl UMOXPEWOEWV 1N TNG OIKOVOMIKAG KATAoTaong n Tou Aoyapiacguou
anoTEAEOUATWY XPAONG KAl WG €K ToUTOU dev e@apuolel AoYIOTIKN avTioTaduiong.

OI NPOONTIKEZ I'TA TO YMOAOINO AIAZTHMA TOY 2014

O1 npoonTikég TnG ETaipiag diapoppwvovTtal and TIC NAapsdBACEIC NMou £PPeca n Aueca
onuIoupyei To BeopikO NAdiolo nou cuvTeAeiTal o eninedo Eupwnaikng ‘Evwong, and tnv
eoTiaon Tng Eupwnaikng Enirponng ortn duvatoTnTa Xpnpatodo0Tnong TWV HIKPOUECSAIWY
ENIXEIPNOEWY oTNV Eupwnn pe PETOXIKO KEPAAAIO €5aITiAG TNG oUVEXOUG anopdxAeuong oTo
Tpane(ikd oUOTNHA KAl anod TIG EUPUTEPEG £EENIEEIC OTO JIEBVEC HAKPOOIKOVOUIKO NEPIBAAAOV
Kal ouaoika otnv EAAGSa.

€ AUTEG TIC OUVONKeG, 0 'OuIAoG XpnuaTioTnpiou ABnvwv Kal n €raipia npoonabolv va
HEIWVOUV TO KOOTOG AgIToupyiag Twv, va ¢povTifouv yia Tnv €Upubun AeiToupyia Twv
ayopwv, va napeEXoOUV UNNpeoie¢ npooTiBuevne afiag, va a&onoloUv TIC UMOJOMEG
EMNAOUTICOVTAG TEC PE VEA MPOiOVTA KAl UNNPECIEG WOTE VA CUVEICPEPOUV OUCIAOTIKA KAl
anoTeAeopaTikd OTNV LETAPOPA €NeVOUTIKWV NOPWV OTOV NApaywylkod 10T TnG EAAGSAG.

MeTd TnVv kpion Tou 2008, n Eupwnaikn ‘Evwon dpopoAdoynoe Tn dnuioupyia Kavoviopwv
aAAd kal avaveéwon naAalotepwv Odnylwv HPE OTOXO TNV au&non Tng aogdaAleiag Kal
dlapdvelag oTIC ayopeG KepaAdiou Kal XpAMAToG, ME 101AiTEPN €MQPACN OTIC UMNPECIEG
OUVAAAGKTIKNAG Kal JETAOUVAAAAKTIKAG 3paoTnpidTnTag.

MpokeiTar yia Tnv Odnyia yia TG AvoikTéc MwAnoelig, Tov Kavovioud EMIR (European
Markets Infrastructure Regulation), Tnv avavéwon Tng Odnyiag MIFID (MiFID II: Markets in
Financial Instruments Directive [MIiFID] and Regulation [MiFIR]), Tov Kavovioud CSDR
(Central Securities Depository Regulation) kar Tnv Odnyia SLD (Securities Law Directive).
O1 napanavw odnyieg kal kavoviopoi BpiokovTal og d1apopeTikd aTASI0 WPILOTNTAG, OMou

(nood o€ XIAIAOEG EUPW, EKTOG av avapepeTal dIaPOPETIKA) 8
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OpPICUEVEC ano aUTEG €xouv NON wnoloTel kalr Bpiokovtal os 1oXU Kal KAnoleg AAAeG, Ot
oTadio TeAIkNG dlapopewang kai dlaBoUAguong.

EidikoTEPa, n EMIR dnuioupyei €va eviaio supwnaikd nepiBaAlov doung, adeiodoTnong,
AeiToupyiag kal enitipnong Twv Oikwv EkkaBapiong, evw n uno €EEANIEN CSDR dnuioupyei
avTiaTolxo nepiBaAAov yia Ta AnoBsThpia.

Anod Tnv npooapuoyn Tou OpiAou XpnuaTioTnpiou ABnv@V OTa veéa JOVTEAA AEIToupyiag nou
eniBaiel n Eupwnaikn ‘Evwon aAAd kai TIg duvatoTnTEG ENIPPONG Kal €NIAOYWV MOU
npoo@EpovTal oToug und diaudppwan Kavoviououg, npokUNTOUV avaykeg yia NpoCdpHOYEG
oTNV €TAIPIKN doWr, oTnv anoTeAeopatikh diaxeipion KivdUvou, oTn HEIWOn TOUu KOOTOUG,
oTnv avdaAuon uKaipi®Vv yid avanTuén VEWV €pyaciov Kdl oUVEPYdoiwv, dAAd kal oTnv
avaykn ouvToviouoU o€ €ninedo CUPMETEXOVTWV oTnv EAANvIKN KepaAalayopad.

JUYKeKpIUEva, aTo nAdiolo npoagapuoyng Tng ATHEXClear otnv EMIR kai oTig EykukAioug
(Guidelines) Tng ESMA, nou npnel va €xel oAokAnpwOsi péoa oto 2014, aAAd kai evoyel
TnG CSDL, o 'OpiAog XpnuaTioTnpiou ABnvov:

1. Bpiokeral oTto oTadio uAonoinong To €pyo TnNG avadidpbpwonG TwV UMNNPECIOV
dlanpayudTteuong kal eEunnPETNONG TNG ayopag Napaymywy.

2. BpiokeTtal oTo 0TAGdI0 TNG uAonmoinong TNG OUYXWVEUONG TWV OUCTNHATWV
ouvaAAaywv €ni Napaywywv Kdl PYETOXWV OTO OUCTNUA TNG ayopdc HETOXWV HE
OKOMO TNV AMOTEAECUATIKOTEPN OUVIEON Kal AsiToupyia Twv MeAwv, Tn pPeiwon Tou
KOOTOUC OUVTRAPNONG CUCTNUATWY Yia Ta MEAN Kal To XpnuaTioTrpio ABnvwv Kal Tn
PONVOTEPN EEUNNPETNON TWV NEAATWV.

3. Alggop@wvel npoTtacn PEATIOTNG OIKOVOUOTEXVIKNG d1dpBpwong Tou OpiAou
XpnuaTiotnpiou ABnvwv Aaupavovtag undwn TIC aANAITACEIC O Ke@aAaia Kal
avlpwnivouc nopoug OAwWV TwVv eTalpeiwv Tou Opilou. (BAEne napakdTw Yid
AENTOMEPEIECG)

4. AvaAUel gukalpieg yia napoxn UMNPECINV EKKABApIONG O NPoioVTa f/Kal ayopeg We
Baon TIg duvaToTnNTeS nou Ba napexel n EMIR.

5. MpoeToipaleral yia TIG VOMIKEG, KAVOVIOTIKEG KAl TEXVIKEG MPOCAPHOYEC Kal Tnv
avaiuon enINTOOswvV KOOTOUG Kdl EUKAIPI®OV Yia TIG unnpeoie¢ AnoBsTnpiou Kal
KevTpikoU MnTpwou npo¢ MEAN kal enevOUTEC.

H enituxng ékPaon Twv npoonabei®v Tou OpiAou OTIC Napanavw KATeuBUVOEelG ouvapTaral
HE TO €nevduUTIKO KAIPa Kal OuoxeTifeTar APeoca HeE TNV EMITUXIA TOU EYXEIPAMATOG
avakepaAaionoinong Twv eAANVIK®WV TPpAne(wv Kdl TWV OUVEPYEIWV Nnou Ba enmiteuxbouv e
TIG 5pOOAOYOUNEVEG ANMOKPATIKOMOINTEIC,.

KYKAOZ EPTAZIQN - KINAYNOI KAI ABEBAIOTHTEZ

Ta £€00da Tng ETaipiag diagoppwvovTal g peyalo Babuod anod napdyovreg Toug onoioug dev
duvaTal va ennpedoel, kabwg ocuvdeovTtal peE TIG €EeNi&EIG Twv peyeBwv TNG €AANVIKNG
KepaAaiayopdc, Ta onoia Pe Tn o€ipd TOugG ennpedlovTal and pia o€ipd and napayovTeg,
ONwG Ta PaAciKA OIKOVOMUIKA OTOIXEId TwWV EIONYMEVWV  €TAIPEIV, Ta BepeAindn
HaKpPOOIKOVOMIKA OTOIXEId TNG EAANVIKNG oIKovopiag, kabwg eniong kai ano TiG EeAIgeIg oTIg
digbveic kepalalayopég. H upioTapevn kakn OIEBVAG OIKOVOMIKN cuykupia au§avel Toug
KIVOUVOUG anod Tn MHEiwon Twv TIHOV TWV PETOXWV Kal TNG OUVAAAAKTIKAG dpaoTnpldTnTag
YEVIKOTEPA, KATI MOU €VOEXOMEVWG va €XEl apvnTikh €nidpacn oTnv kepdogopia TNng
ETaipiac.

SNUAVTIKEG NNYEG €000wv yia Tnv ETaipia, ekTog anod Tig npounBeieg and Tnv ekkadapion
TWV OUVAaAAay®v nou OlevepYoUVTdl OTIG AYOPEC TWV HETOXWV KA TWV NApAyWywvV Tou XA
Kdl €l0NpATTOVTAl HECW TWV MeAwv eival, Ta €0oda ano petabéoeig, diaondacelg, d1aBpwaEIG,
€000a odnyiwv, dlaKavoviouou, £€00da yvwaoTonoinong Aoyapliacuwv Xeipioth, €o0oda and
OUVOPOMEG MEAWV OTa nNapdywya npoiovra, €c0oda and apoifn nepibwpiou 0,125% eni
margin, £€500a ano unnpecieg NANPOQPOPIKNG KA.

AVTIOETA PE TO OKEAOG TWV £000WV, TWV OMOIWV To YEYEBOC dev unopei va eAeyxdei and Tnv
ETaipia, oTo ok€EAOG TwV €E0dwV KATABAAAOVTAl GUVTOVIOUEVEG NPOCNABEIEG NEPIKOMNNG TOUG,

(nood o€ XIAIAOEG EUPW, EKTOG av avapepeTal dIaPOPETIKA) 9
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ME OKOMO TOV MEPIOPIOCHO TWV APVATIK®OV ENINTOOEWV OTA OIKOVOMIKA ANOTEAECHATA TNG
ETaipiag ano evdexopeveg duopeveig eEgAigeig TNG ayopdc.

AIAXEIPIZH KINAYNOY

MapdayovTeg XpNHATOOIKOVOHIKOU KIVEUVOU

H etaipia ekTiBeTal oc NeEPIOPICUEVO PACHA XPNHATOOIKOVOUIK®WV KIVOUVWwY. O ouvnBeig
Kivduvol OTOUG onoiouGg BswpnTIKA unayeral, e€ivalr kivdouvol ayopdc (MeTABOAEG o€
OUVAAAQYHATIKEG 10OTIMIEG, €MITOKIO, TIHEG ayopdg), MNIOTWTIKOG Kiviuvog, Kivduvog
PEUCTOTNTAC, KiVOUVOG TAUEIOK®DYV POWV.

To yevikd npoypaupa diaxeipiong kivdUuvwv Tng ETaipiag eoTialetal oTnv avTIMETONION TWV
KIVOUVwY nou avaAapBdver n ATHEXClear, Buyatpikn Tng EAAnvikG Xpnuatiotnpia -
XpnuaTtiotnpio ABnvov Avovupun ETaipia SUPPETOX®WV, WG KEVTPIKOG AVTIOUPBAAAOUEVOC
oTNV €KKaBapion Twv Napadywywyv npoiovTwy.

H Olaxeipion Twv KIVOUVWV OIEKNEPAIMVETAlI HECW TWV ApPodiwv unnpeoiwv Tng ETaipiag
Kal Ta Bacikd oToixeia avaAlovTal napakaTw.

SuvaAAayuarikog Kivouvog

O kUplog OykOoG TwV ouvaAlAaywv kKal TnG ETaipeiag eival oe Eupw kai, w¢ €k ToUTOU, N
AeIToupyia Tng ETaipeiag dev ennpealeTal andé cuvaAAaypariko kivouvo.

Kivduvog Tiung

H eTaipia dev ekTiBeTal og Kivduvo METABOANG TNG a&iag TWV XPEOYPAPWY MOU KATEXEI.

MoTwTIKOG KiVvOUVOG

O kUKAOG epyaci®v TNG €Taipiac ouvioTaTal KUpiwG and ouvaAAayEG TNG ayopdcg a&iwv Kal
TNG ayopdc napaywywv, kKabwg kal €IoNYHEVWV ETAIPEIOV KAl MEAwvV. ZTn Bdon autn o
NIOTWTIKOC KivOUVOG eKTIYATAl OTI €ival NEPIOPICHUEVOC.

H Etaipeia EkkaBapiong Zuvailiaywv Xpnuatiotnpiou ABnvwv A.E. (ATHEXClear) £xel Aael
Bdoel Twv anogpdcewv 5, 6 kar 7/556/8.7.2010 Tng Emitponng KepaAhaiayopdg, dadeieg
JlaXeIpIOTA KAl AgIToupyiag yia Ta cuoTAuaTta ekkabdapiong cuvailiaywv eni dulwv afiov
(ZUoTnua A%iwv) kal eni napaywywv (ZuoTtnua Napaywywv). Bacel Twv I310TATWV AUTOV, N
ATHEXClear @&pel Tov Kivduvo aBetnong and Ta EkkaBapioTikd MEAN TwV UNOXPEMOEWYV
ekkabapiong kar dIakavoviopou Twv ouvaAlaywv Onwg auTeg nePIypagovTal oToug
Kavoviopoug (MIoTwTIKOG Kivduvoc avTioudBaAAopgvou 1y credit counterparty risk).

H ATHEXClear. €xel Beonioel kal €pappolel Oipd PNXAVICHWV KAl XPNHATONIOTWTIKWV
nopwv yid TNV KAAuywn Twv KIvOUvVwv nou avaAaupdvel kalr Tnv €Upubun AsiToupyia Tou
CUCTNHATOG YEVIKOTEPA OE OXEON HE TO EUPOG Kal TNV KAINAKA TwV ouvaAAay®Vv TV onoiwv
€xel avaAdBel Tnv ekkabapion. O1 pnxaviopoi nou epapuolel n ATHEXClear nepiypdgovTal
oTov «Kavoviouo EkkaBdpiong Suvaliaywv eni KivnTtov AEiov ge AoyiaTikn Mop®n» Kal
oTov «Kavoviopo Ekka®dapiong Zuvaiiaywv eni MNapaywywv».

Ma Tnv anokTtnon Tng 1316TnTac Tou EkkaBapioTikou Méloug, n E.M.E.Y. 1 To MOTWTIKO
idpupa Mpenel va NANPOI OUYKEKPIUEVEG €AAXIOTEG NPOUNOBECEIG XPNHATOOIKOVOUIKNAG Kal
AEITOUPYIKNG endpkelag nou opifovTal otoug KavoviopoUg EkkaBapiong Kal ol onoiec npenel
va nAnpouvTal og ouvexn Baon kad’ 0An Tng didpkeia AeiIToupyiag Tou.

EIdikOTEPA, yia TNV npooTacia Tou OUCTAWATOG a&iwv and nioTWTIKOUG KIVOUVOUG TwV
EkkaBapioTikwv Mehwv, n ATHEXClear JiaxeipifeTal To KepdAalo EkkaBapiong To onoio
AsIToupyel WG ke@aiaio aAAnhoac@alioTikoU xapakthpa («risk sharing fund») kai oTo
onoio glopepouv Ta EkkaBapioTikd MEAN anokAeloTikd pe peTpnTd. Eniong, napakoAouBei
Kal unoloyilel ot nuepnola aAAd kal evdonuepnola Bacn Tov Kiviuvo aB&tnong
UNOXPEWOEWV TWV EkkaBapioTikwv MeAwv kal deopeUel aVTIOTOIXEG NPOCOETEC EYYUNOEIC HE
TN HOPON METPNTOV N/KAl €YYUNTIKWV E€MICTOA®V. BAosl Twv €yyUnOEwv Mou €xXouv
deopeuTel, avaBewpolvTal oe kabnuepivn Bdon Ta MICTWTIKG Opia nou anodidovTal oTd
MEAN, N TAPNON TWV OMNoiWV €AEYXETAl O MPAYMATIKO XPOvo Kata Tn OIApKEId TNG
ouvedpiaong. To eAaxioto Uwog Tou Kepalaiou EkkaBdpiong enavalnoAoyileTtar kat’

(nood o€ XIAIAOEG EUPW, EKTOG av avapepeTal dIaPOPETIKA) 10
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e\axioTov oc Tpignviaia Baon cUP@®VA HE TIG NPOBAEYEIG TOU KAVOVIOUOU, £TOI WOTE TO
Uyog Tou va enapkei kat’ eAdyioTov yia TNV KAAuwn kaTtd ndvra Xxpovo TngG {nuiag kKatw ano
aKkpaieC Oouvelnkeg ayopdc nou nBeAe npokUWEl O MeEPINTWON UNEPNUEPIac Tou
EkkaBapioTikou MéAoug oTo onoio To cUCTNHa €XEl TN YEYaAUTepn €kBeon KIvaUvou.

'‘Ooov agopd TO oUoTnua napaywywv, n ATHEXClear Olevepyei Tnv ekkabdapion Twv
OUVAAAQY®V WG KEVTPIKOC avTIOUPPBAAANOHEVOG. KdaBe Jikalouxog KwdikoU ekkaBdapiong
deopelel unép ATHEXClear kal pe euBuvn Tou EkkaBapioTikoU MEAOUC NOU TOV EKMNPOCWNEI
nepiBwplo acPAaAiong yia TNV NPOCNKouaod eKNANPWON OAWV TWV UMOXPEMOEWY TOU ano TIG
ouva)\)\ayéq nou dievepyouvTal yia Aoyapiacud Tou oTnv Ayopd I'Iapay(bywv H onaimon
napoxng nepiBwpiou acPaAiong KAAUNTETAI e DECUEUCN HETPNTWYV, PEUCTAWV KIVNTOV AEIOV
Kal GuAwv TITAwV Tou EAANVIkoU Anpooiou. Mepav Tng dECPEUONG nsplewplou acpAaAiong os
eninedo TeAikoU enevduTr, KABe EkkaBapiaTikd MEAOG ogeiAel va napéxel eninAéov aocPaAeia
yla TNV €€aopAaAiion TNG EKNAAPWONG TWV UNOXPEWOEWY Tou npog Tnv ATHEXClear, n onoia
e€aptaral anoé Tnv 1310TATA TOU Kal TOV KivOUVO MOU OUVENAYETAlI N OUVAAAGKTIKR TOU
dpaaTnpIOTNTA. ZUuyKekpidéva, n ATHEXClear epapuolel pebodoAoyia Baocsl Tng onoiag
unoAoyidel Tnv eAaxioTn ac@daAeia ava EkkabaplioTikd MEANOG, €TOI WOTE AUTR va E€NAPKEI
Kat’ eAdxioTov yia Tnv KaAuwn Tng {nuIac Katw and akpaieg ouvelnkeg ayopdc nou nbeAe
NPOKUWEI O£ NEPINTWAON UNEPNUEPIAC TOU.

Kivduvog peuoToTnTag

O kivduvog peuoToTNTAG diaTnpeiTal o XdunAd enineda pe Tn dIATAPNON ENAPK®V
diaBecipwv.

Kivduvog Tapsiak®v powv kal kKivouvog HeTdBoAwv Tn¢ gUAoyne¢ aiac Aoyw
HETABOA®V TWV ENITOKI®V

Ta AsitoupyikaG €ooda, 000 Kal Ol TAMEIaKEG pogc, TNG Etaipiag eivar ave€aptnta and
METABOAEC TWV EMITOKIWV.

ETAIPIKH YIIEYOYNOTHTA

‘Eva Baoikd XapakTnpioTikd Nou €ival KoIvVO 0 OAEG TIG MPONYMEVEC KOIVWVIEG KAl
olKoVolieg. To XapakTnpioTiko auTd eival To noocooTd Kolvwvikng YneubuvoTnTag nou
emdeikvUel TOG0 N NMoAITEId, 00O Kal Ol EMIXEIPNOEIG KAl Ol MOAITEG, nou fouv Kal gpyadovTal
O€ QUTEC.

‘Evag and Toug agoveg, HEOW TwV Onoiwv ekPPAlETAl N KOIVWVIKN UNEUBUVOTNTA €ival auTog
Twv enixeipnoswv. H Etaipikn Koivwvikn EuBuvn (EKE) anoTeA&i TNV ouciacTIKn £KQpaAon
TNG KOIVWVIKNC UNEUBuvOTNTAC TWV EMNIXEIPHOEWV KABWE To €pyaciakod nepiBaAAov ival yia
and TIG NMEPIOXEG OMOU Ol EMIXEIPACEIC PNopoUV va €pappocouv npoypduparta ETaipikng
Koivwvikng EuBuvng. EninAéov noAimikég EKE pnopolUv va aoknBolv o Topeic ONwg TO
nepiBaAiov kai n Biwoiun diaxeipion Tou, o avBpwnog kai n naideia.

Ztnv ATHEXClear nioteUoupe 0TI n EKE €ival unoBeon OAwv pag. e pia Kolvwvia nou
dlapKkw¢G eEeAiooeTal kavévag Pag Os pnopei va pével anabng. ‘OAol pag €xoupe Tnv idia
€UBUVN anévavTi oTnv Kolvwvia kal To nepiBaiiov. O 'OpIAoG pag dpaaTnplonolsiTal o €va
OlapkwG HETABAAAOPEVO  naykoopionoinuévo nePIBAANOV  Kal  €PXETAl  AVTIHETWNOG
Kabnuepiva pe NpokARCEIG Nou apopolv oTnv anodoTIKOTNTA Tou aAAd Kal oTnv napouacia
TOU WG avanodonacTou HEAOUG TOU KOIVWVIKOU Kdl 0IKOVOUIKoU yiyveodal.

MNa epydag, n Etaipikn Kolvwvikr EuBUvn oxeTieTal apeca Pe TNV €vvold TNG BIOCIUNG
avanTtuéng, €xel €0eAOVTIKO XapakTripa OpAcswv Kdal anoTeAEl oTpaTnyikr €mAoyn HaAg.
‘EXoupe dnUIOUpYROEl KAl cuveyxiCoupe €va nNpoypappa dpacewy nou a@opd To nepiBaiAov,
ToVv dvBpwno kal Tnv naideia:

e T[lpoonaBoUpe va CUUBAAAOUME OTN HEIWON TNG QTWXEIAC OTEKOVTAC APWYOC OTO
£PYO0 €BEAOVTIK@V OpYaAVIOU®Y Nou oTnpilouv cuvavepwnoug Jag.

e Suvexifoupe TIG npoondBeleg pag yia TNV npooTacia Tou nepIBAAANOVTOG HE
KaBnuePIVEG eVEPYEIEC avaKUKAWGONG Kal UIoBeToUNE VEOUG TPOMOUG £pyaaciag pEaa
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and pia osipd anAwv MNPAKTIKOV A€IToUpyiag ToU KTIpiou HE OKOMo TNV
€€olkovounon evépyeiac.

e [powBoUpe kal oTnpifoUPE €va NPOYypAPMa evnUEPWONG & knaideuong o€ HabnTeg,
@OITNTEG Kal GTEAEXN TNG Ayopdg oToXeUOVTAG OTNV AVANTUEN TNG XPNHATIOTNPIAKNAG
naideiac.

e YnooTtnpifoupe w¢ evepyd MEAOG TIC Npoondabeiec Tou EAANvikoU AIKTUOU yia TNV
ETaipikny Koivwvikn EuBUvn nou oToxelel oTnv npowbnon kal npoBoAn Tng EKE
TOOO OTO EMIXEIPNKATIKO KAl KOIVWVIKO OUVOAO 00O Kal OTnV €niTEUEN 100pponiag
METAEU kepdo@opiag kal BIWOIKNNG avanTuéng.

ZHMANTIKA TEFTONOTA METATENEZTEPA THN 30/06/2014

H eTaipia eioénpa&e Tov IoUAIo Tou 2014 To nocd Twv €23.310.000 anod Tn PNTPIKNA €T Ipia
EAANVIKG XpnuaTioTnpia — XpnuaTtioTrpio ABnvayv Avovuun ETaipia SUPPETOXWY NMou ATav
TO TiNNKA TNS NWANONG Tou 10% Twv PETOX®WV Tou XA NPog Tn UNTPIKN £TAIpid MPOKEIYEVOU
va dleukoAuvBei n diadikacia cuyxwveuong EXAE-XA yia Tnv avadiapdpwaon Tou Opilou. To
Noco TOMOBETEITAI OE BPAXUXPOVIEG KATABETEIC OTIC TPANE(EG CUPPWVA PE TNV MOAITIKI NMou
£Xel Ul0BeTAOEl N ZTpaTtnyikn EmTponr EnevdUoswy.

Agv undapxel GAAO ONPAVTIKO YeYovOG Mou €AaBe xwpa 1 OAOKANPWONKE METAG Tnv
30.6.2014, nuepounvia KAEICIHATOG TWV OIKOVOUIKWV KATAOTACEWV TOU NPpWTOU €Eapnvou
Tou 2014 «kai HPEXPI TNV £€YKPION TWV OIKOVOMUIK®V KATACTACEWY ano To AIoIKNTIKO
SupdBoUAIO TNG eTalpiag, Tnv 28.7.2014.

ABnva, Tnv 28 IouAiou 2014

To AloiknTikd SupBoUAIo

(nood o€ XIAIAOEG EUPW, EKTOG av avapepeTal dIaPOPETIKA) 12
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3. EKOEZH ENIZKOMNMHZHZ ANEEAPTHTQN OPKQTQN
EAEFKTQN AOINIzZTQN
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'EkOeon Eniokonnong Evaiapeong XpnHaTooikovouikAG NMAnpopopnong

Mpoc Touc peTdxouc TnG Etaipeiac «ETAIPEIA EKKAGAPIZHE TYNAAAAMQN
XPHMATIZTHPIOY AOGHNQN ANQNYMH ETAIPEIA»

Eicaymyn

Eniokonnoage Tn OUVNUMEVN GCUVOMTIKN E€TAIPIKI KATAOTACN OIKOVOMIKAG ©£€ong TNng
Etaipeiac ETAIPEIA EKKAGAPIZHZ ZZYNAAAATQN XPHMATIZTHPIOY AOHNQN
ANQNYMH ETAIPEIA, Tn¢ 30n¢ Iouviou 2014 Kkal TIC OXETIKEC OUVOMTIKEG ETAIPIKEG
KaTaoTaoel ouvoAikoU €1000ANaToC, HeTaBoAwv kaBapng B€onc kKal TAPEIAK®V POWV TNG
€Eaunvng nepiddou nou £AnNEE auTtn TNV nueEpopnvia, KabBwc Kal TIG EMIAEYHEVEC
ENEENYNMUATIKEG ONMEIWOEIC, NOU OUVOETOUV TNV €VOIAUECN OCUVOMTIKA XPNHATOOIKOVOMIK)
nAnpo®opnon, N ornoia anoTeAsi avandonaoTo PEPOG TAG €£apnVviaiac OIKOVOMIKNG £kBeong
Tou N. 3556/2007. H Aloiknon £xel TNV €uBUvn yia TV KATapTion Kal napouaiacn auTng TG
evOIGUEONC OUVOMTIKAG XPNMATOOIKOVOUIKAG MAnpo@opnong, ouUdewva PeE Ta Algbvh
MpoTUNAa XpNUATOOIKOVOUIKNAG Avagopdg, Onwg auTta £xouv uloBeTnBei ano Tnv Eupwnaikn
'Evwon kal spappolovral otnv Evdiauson Xpnuatooikovopikn Avagopad (AigBvec AoyIOTIKO
MpoTuno «AAM» 34). Aikr pag sublvn €ival n €k@paon evog oupnepdopaToc €ni Autng TNG
€vOIAUEDNG GUVONTIKNAG XPNHATOOIKOVOUIKAG NANPO®OpNoNG Je BAan TNV €NICKONNON HAG.

EUpog Eniokonnong

AlEveEpYNOAUE TNV €MIOKONNON Hacg cUppwva Pe To Aigbveég MpdTuno Emiokonnong 2410
«Eniokonnon Evdiaueong XpnuaTtoolikovouikng MAnpopopnong mnou JIEVEPYEITAl anod Tov
AveEaptnTo EAeykTn) Tng OvTOTNTAG». H €miokonnon Tng ev3IGueonG XPNHATOOIKOVOUIKNG
nAnpo@oépnong ouviotatal ortn Olevépyela JIEPEUVNTIKOV EPWTNHATWV KUPIWG NpPog
npoowna nou e€ival unevBuva yia XPNUATOOIKOVOMIKA Kal AOyIoTIKG B€uata kai ortnv
£QPApPoyn avaAuTIK®V Kal GAAwv d1adikaoi®wv enNiokonnong. To eUPog TNG ENICKONNONG ivail
oUCIWOWC HIKPOTEPO and auTd Tou eAéyxou nou OdievepyeiTal oUPPwva HeE Ta Aigbvn
MpoTuna EAéyxou kal ouvenwg, Oev pag didsl Tn duvaToTNTA VA AMOKTACOUME TN
dlacpdaAion OTI €xouv nepIEABel aTnv avTiAnwn pag 6Aa Ta onuavTikd BuaTta Ta onoia 6a
Mnopoloav va evroniotoUv ot évav éAeyxo. KaTtd ouvéneia, pe Tnv napouca Oev
OIATUNWVOULE YVWHN EAEYXOU.

Zupnépacpa

Me Bdaon Tn dievepynBeioa emiokdnnon, dev €xel NePIEABel oTnV avTiAnwn pag oTidnnoTe Ba
Hag odnyoloe OTO CUMNEPACNA OTI N CUVNUMEVN €VOIAUEDN CUVONTIKNA XPNHATOOIKOVOMIKA
nAnpo@opnon dev £xel katapTioBei, and kAbe ouciwdn dnown, cUPPwva Pe To AAM 34.

Avagopda sni AAAwV Nopikov kal KavovioTIKOV OgpaTwv

H enmiokdénnon pag dev evromios onoladnnoTe aAcuvénelid 1 avavTioToixia Twv Aoinwv
OTOIXEIWV TNG NpoBAenouevng ano To apbpo 5 Tou N. 3556/2007 €Eaunviaiag OIKOVOMIKNG
€KBEONG ME TN CUVNUMEVN EVDIAPEDN OUVONTIKA XPNHATOOIKOVOMIKNA NANpopopnon.
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EPNZT & FANIK (EANAZ) TnA.: 210 2886 000

Opkwroi EAeykTéc—AoyioTég A.E ®ag: 210 2886 905
110 xAp. E.O. ABnvav-Aapiog 144 51 ey.com
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Building a better

working world

ABrva, 28 IouAiou 2014
O1 OpkwToi EAeYKTEC AOYIOTEG

MANAIQTHZ I.K. MAMAZOIAOY IQANNHZ WYXOYNTAKHZX
AM ZOEA 16631 AM ZOEA 20161

EY

Building a better
working world

EPNZT & NANTK (EANAZ)
OPKQTOI EAETKTEZ AOI'IZTEZ A.E.
110 XAM EONIKHZ OAOY AOGHNQN - AAMIAZ
14451 METAMOP®QZ>H
A.M. ZOENA ETAIPIAZ 107
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4. ENAIAMEZEZ 2YNONTIKEZ OIKONOMIKEZ
KATAZTAZEIZ 2014

MNa Tnv negpiodo 1 Iavouapiou éwg 30 Iouviou 2014
ZUppwva pE Ta Aigfvn MpoTuna XpnHAaTooIKOVOHIKAG Avagopdag

(nood o€ XIAIAOEG EUPW, EKTOG av avapepeTal dIaPOPETIKA) 16



ESAMHNIAIA OIKONOMIKH EKOESH 2014 ATHEXCLER

WaMayGY

4.1 ENAIAMEZH ZYNOINTIKH KATAZTAZH AMNOTEAEZMATQN

01.01 01.01 01.04 01.04

Zny.| 30.06.2014 | 30.06.2013 | 30.06.2014 | 30.06.2013
EkkaBapion Zuvaiiaywv (Clearing) 5.8 9.188 5.585] 5.738 3.138
Ynnpeoieg Oikou EkkaBapiong 5.9 230 171 152 84
Y nnpeoieg MANPo@opPIKNG 5.10 30 36 0 0
'Ecoda X-NET 5.11 14 25 5 16|
NoIngg Ynnpeoieg 5.12] 204 5 204 0
ZUvoAo KUKAOU pyaci®ov 9.666 5.822 6.099 3.238
MNopog Enmrponng Kepahaiayopdg 5.22 (651) (407) (404) (228)
ZUVOAO AEITOUPYIK®DV ECOSWV 9.015 5.415 5.695 3.010
KOoToG epyaciov kal danavav
ApoIBEG Kal €E00a NpoownikoU 5.13 534 339 271 179
ApoIBEG Kal €E0da TpITwV 5.14 18 16 7 9
Y nnpeocieg KoIviG wPEAEIAg 0 3 0 3]
SUVTNPNOEIG/UNXavoy pagIkn UNoaTnPIEN 5,15 28 58| 23 47
®opol-OrA 5.16 53] 33| 48 21
Alaxeipion KTnpiwv/egonAiouou 5.17 15 17 8 7
Nayia Xpéwon Alakavoviopou 5.18] 7.505 4.623] 5.630 2.748
'EE0da OUMHETOXNG OE POPEIG 5.19 10 0 10 0
'E€E0da Aerroupyiag 5.20) 35 48 20 25|
Noina €§0da 5.21 53] 4 50 2
;::zcz)cslmupvmdw EPYAOIOV Kal 8.251 5.141 6.067 3041
Aandaveg pn enavaAapBavopeveg 0 100 0 100
ZUVOAO AEITOUPYIK®DV EPYACIOV Kal 8.251 5.241 6.067 3.141

danavev VEmV 3pacTnpioTATWV

Képdn / (Znpieg) npo popwyv,
XPNHATOJOTIK®DV, ENEVOUTIKAOV 764 174 (372) (131)
anoTeAeopaTwv kai anooBécewv (EBITDA)

AnooBEaeig 5.23 (35) (34) (18) (17)
Képdn / (Znuieg) npo @épwy,
XPNHATOSOTIK®V KAl ENEVIUTIKOV 729 140 (390) (148)
anoteAgoparwv (EBIT)
'Ecoda ke@aAaiwv 5.28| 101 138 54 73|
Képdn and NwANon HETOX®V 5.25 0 10 0 10
XpNHATOOIKOVOMIKA £E03a 0 (1) 0 (1)
Képdn / (Znpieg) npo popwv (EBT) 830 287 (336) (66)
®OpOoG €1003MHATOG 5.32] (184) (90) 98 3)
KEpdn / (Znpieg) peTa and popoug 646 197 (238) (69)
0 0
KaBapa képdn HETG anod popoug (A) 646 197 (238) (69)
Aoina ouvoAIka €l00dnpaTa 0 0 0 0
gzlgjuzu(v;)hmd €1000AHATA HETA anod o o 0 0
ZUYKEVTPWTIKG CUVOAIKA £1003fHATA META 646 197 (238) (69)

and @opoug (A) + (B)

O1 ONUEIDTEIC OTIGC OAIdec 22 ueExpl 56 anoTeAoUv avanoonaoTo LEPOG TWV OIKOVOUIKWV KATAOTAOEWV TNG

30.06.2014
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4.2 ENAIAMEzZH KATAZTAZH OIKONOMIKHZ OEZHZ

01.01 01.01
=np. | 30.06.2014 | 31.12.2013
ENEPIrHTIKO
Mn KUukAoOPOpPOUV EVEPYNTIKO
Id1o0xpnoigonoloUPEVaA EVO®UATA Nayia 5.23 16 51
EnevdUosic o BuyaTpikEG Kal AOINEG
HaKponpOBeTUEG anaImnoEIG >.24 2 2
AvaBaAAOUEVEG POPOAOYIKEG ANAITNOEIG 5.26 55 57
Anammmoeig and ouv3EeSEPEVEG ENIXEIPNOEIG 5.25 0 23.310
73 23.420
KukAo@opoUv eVEPYNTIKO
MeAATEG Kal AOINEG EPNOPIKEC ANAITNOEIG 5.27 1.284 592
NoIngg Anamrnoeiq 5.27 24.766 1.528
Tapelaka diabgoiya kai IoodUvapa 5.28 10.689 8.200
36.739 10.320
2YNOAO ENEPrHTIKOY 36.812 33.740
IAIA KE®PAAAIA KAI YINOXPEQZEIZ
'I81a KegpaAaia
MeToXIKO KepdaAaio 5.29 25.500 25.500
AnoBepaTika 5.29 178 154
ANoTEAECHA €IC VEO 3.838 3.216
ZUvoAo Idiwv KepaAdaiov 29.516 28.870
MakponpoO ETHEG UNOXPEWDCEIG
MpoBAEYEIg 5.30 222 217
222 217
BpaXunpoO ECHEG UNOXPEMOEIG
Dgg;;‘f;‘gg Kal AoInEC Mo pIkEG 5.31 7.049 4.591
®oOpol NANPWTEOI 5.32 0 32
NOINEG BpaxunpOBETUEG UNOXPEWOTEIG 25 30
7.074 4.653
ZYNOAO YNOXPEQRZEQN 7.296 4.870
ZYNOAO IALEN KEGARALRN & ses12|  33.740

O1 ONUEIDOEIG OTIG TEAIDEC 22 UEXP! 56 anoTeAoUv avanoonaoTo LEPOC TwWV OIKOVOUIKWY KATAOTAOEWV TNG

30.06.2014.
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4.3 ENAIAMEzZH KATAZTAZH METABOAQN IAIQN KE®AAAIQN

MeToxiko . AmoTéAeopa €I ZUVoOAo IGiwv
. ArrofgpaTikd . .

KEP dAaio véo Kegp aAaiwv
YtréAoitra 01/01/2013 25.500 87 2.783 28.370
Képdn 1repidédou 197 197
AoITtd GUVOAIKG €l00dAuaTa PETG ATTO POPOUG 0 0
ZUYKEVTPWTIKA OUVOAIKA €1003AHATO META OTTd
@ o6poug 197 197
Alavopun KepdWwV g€ ATTOBEPATIKG 62 (62) 0
Y1réAoitra 30/06/2013 25.500 149 2.918 28.567
KEpdn TTepIddou 298 298
AmroBepaTikd avaloyioTikrg peAég OCI 5 5
ZUYKEVTPWTIKA OUVOAIKA &gI008AMaTa META O1Td
@ o6poug 5 298 303
YmroAoitra 31/12/2013 25.500 154 3.216 28.870
Képdn 1repi6dou 646 646
TakTké atToBeaTIKO 24 24)
ZUYKEVTPWTIKA OUVOAIKA €1003AHOTO META OTTd "
@ o6poug 622 646
YtréAoitra 30/06/2014 25.500 178 3.838 29.516

O1 ONUEIDOEIC OTIG OEAIdEG 22 UEXPI 56 anoTEAOUV avanoonaoTo HEPOG TWV OIKOVOLIKWY KATaoTdoewv Tn¢ 30.06.2014
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ATHEXCLEAR

4.4 ENAIAMEZH KATAZTAZH TAMEIAKQN POQN

s 01.01- 01.01-

NH-1 30.06.2014 |30.06.2013
TapelakEG poEG ano ASITOUPYIKEG SPpACTNPIOTNTEG
K€pdn npo Qpopwv 830 287
IMAéov / (uegiov) npooapuUoyvEG via:
AnooBEoeig 5.23 35 34
MpoBAgweIg yia Aoinoug KivoUuvoug 5.30 0 100
MNpoBAswn anolnuiwong Npocwmnikou 5.13 5 4
'Ecoda TOKWV 5.28 (101) (138)
XpewaoTIKoi TOKOI Kal ouvaen £€0da 0 1
IMAéov / (ueiov) npooapuoyég yia HETABOAEG
Aoy/oumv kepalAaiou kivnong np nou oxerigovrai
uE TIC AsIT/KéC dDAOT/TEC
AUEnon / (Weiwon) anaiThoswyv (618) 303
AUEnon unoxpewaoswv (NANV daveiakwv) 2.453 3.586
ZuvoAo npo'aappoywv' yia l.{sraBoAsc 1.835 3.889
Aovapiaouwv ke@alaiwv kivnonc
XpewaoTikoi TOKOI Kal cuvaen ££oda kataBeBAnuéva 5.28 (1)
KataBeBAnuEvol pOPoI £1000RUATOG (216) 0
2U0voAo siocpo®v anod AsiT/kEG dpaoT/TeG (a) 2.388 4.176
EnevOUTIKEG SpacTNPIOTNTEG
EionpaxBevTeg TOKOI 5.28 101 138
ZUvoAo siopomv ano enevd/kég dpaoTt/TeC (B) 101 138
XpnNUHAaTodoTIKEG ApacTnpPIOTNTEG
ZU0voAo s1opo®V anod XpnH/keEG dpaoT/TeG (V) 0 0
KaBapr) au&non ota Tapeiaka diabecipa kal icoduvapa 2.489 4.314
(@) + (B) + (V) | . .
Tupz-:'quu S1a0&oiga kal 1Ic0dUvapa évaping 5.28 8.200 4.789
nsmo&og . . .
Tapelaka diab€ocipga kail iIcoduvapa Angng 5.28 10.689 0.103

nepiodou

O1 ONUEINOEIG OTIG TOEAIDEG 22 UEXPI 56 anoTeAoUv avanoonaoTo LUEPOG TWV OIKOVOUIKWY KATAOTATEWV

NG 30.06.2014

(nood oe XIANIGOEG EUPW, EKTOG av avaPePeTal JIaPOPETIKG)
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5. 2ZHMEIQZEIZ ENI TQN ENAIAMEZQN
2YNONTIKQN OIKONOMIKQN
KATAZTAZEQN
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5.1 M'evikéG NANPoOPoOpPIES yia TNV eTaipia

H etaipeia pe Tnv enwvupia «ETAIPEIA EKKAGAPIZHI ZYNAAAATQN XPHMATIZTHPIOY
AOHNQN ANQNYMH ETAIPEIA» kal O1akpITIKO TiTAo <«ATHEXClear», ouoTnénke Tnv
22.7.2005 (uno6 Tnv apxikn enwvupia "YwinuAn Avovupocg Etaipeia Aglonoinong AKIVATWV
kar Mapoxnc Ynnpeoiwv» Kal Tov JdlakpITikd TiTAo «YwinUuAn AkivAoTov A.E.») kal n
avakoivwaon Tng v Adyw ouoTaong Kal TnG OIKEIAG KaTaxwpnong oto MnTpwo AVWVUHOV
Etaipeiov dnuooielbnke oto ®EK 8298/27.7.2005. O apiBuog N'EMH Tng etaipiag eival
6410501000 (npwnv ap. M.A.E 58973/01/B/05/309).

Me anogaon Tou AloIKNTIKOU ZupBouliou Tng EXAE, oAokAnpw6Bnke oTig 8.3.2010 n
€€ayopd TOU OUVOAOU Twv HeToXwV (100%) Tng etaipeiag «ETAIPEIA EKKAGAPIZHZ
SYNAAAATQN XPHMATIZTHPIOY AGHNQN ANQNYMH ETAIPEIA», (uno Tnv apxikn
enwvupia «YyinuAn Avovupog Etaipeia A§lonoinong AkivAT®Y Kal Mapoxng YNnpeoiwv» Kai
Tov J1akpITIkO TiITAO «YWinuAn AkivATwv A.E.») é&vavTl cuvoAikoU TIHAKATOC €€ EUPW EKATOV
Tpiavta XxiAiadwv (130.000). Zkondc¢ Tng €€ayopdg nTav n €iogopd Tou KAAGdoU TNnG
€Kkkabapiong cuvaAlaywv oTnv Vea €Talpia WE anooyion Tou kAAdou and Tnv EXAE
oUpPwva Pe To v.2166/93.

Tnv 15/7/2010 peTrd TNV OAOKANPWON TNG andoXiong Tou kAAdou ekkabapiong ano Tnv
EXAE kai siopopd Tou otnv ATHEXClear (anogacn Nopapyxiag 20153/15.7.2010) ToO
UETOXIKO KEPAAAIO au&nbnke, AOyw TNG €10popdac Tou kKAAdou, katd To Noad TNG AOYIOTIKNG
a€iac Tou kAadou TNG ekkaBapiong Tng EXAE katd €ikool NEVTE ekaTOMPUPIA TPIAKOOIEG
oydovTa XIAIGdeg supw (€ 25.380.000), pe TNV €kd0O0ON OKTW EKATOMMUPIWV TETPAKOCIWV
€ENvTa XIAadwv (€ 8.460.000) VEwWV KOIVWV OVOMACTIK®WV HETOXWV OVOMACTIKNAG agiag
TpIOV €up® (€3,00) n kaBe pia. 'ETol To ouvoAiko kepdAaio Tng ATHEXClear diapop@wOnke
OUVOAIKA 0t €ikool MEVTE ekATOUMUpPIa nevTakodoieg XIAIGdec supw (€ 25.500.0000) kai
dlaipeiTal 0g OKTW €eKATOHMUpPIA nevTakooieg XiAIadeg (8.500.000) KOIVEG OVOUAOTIKEG
UETOXEC ovopaoTIKAG a&iac Tpiwv Eupw (€ 3,00) n kabe pia.

O1 0IKOVOUIKEG KATAOTACEIG TNG ETalpiac yia To npwTo €€dpnvo Tou 2014 €xouv eykpiBei aTn
ouvedpiaon Tou AloIknTikoU ZuppBouliou TnG 28.7.2014. O1 OIKOVOMIKEG KATACGTACEIG TNG
Etaipiag nepidapBavovTtal otig Evonoinueveg Oikovopikeg KaTaoTdoesig nou katapTidel o
'OpiAog XpnuaTioTnpiou ABnvwv Kal dnuodislovTtal Pe avaptnon oTto diadikTuo www.
helex.gr.

5.2 Kavoviopog EMIR

O Kavoviopog EMIR (European Market Infrastructure Regulation) puBpilel B€pata oxeTIKA
HE e€EwxpnuaTioTnpiakd. Mapdywya, Kevrpikoug AvTioudBaAAopevoug kal  Apxeia
KaTtaypa@ng SuvaAlaywv. AnoTeAei TUAHa €upUTEPWV PUBUIOTIKOV MNPWTOBOUAIOV OFE
€UpWNAiko Kal naykoouio eninedo (Ofonion Eupwnaikwv EnonTikwv apxwv, CSDR, CRD 1V,
MIFID/MIFIR, CPSS/IOSCO Principles for FM/s).

O kavovioudc EMIR pubpilel eviaieg anaitnoeic yia Tn dieEaywyn Twv dpacTnpioTATWV TWV
CCP (kal AigAsiToupyikdTNTAG), anaiThoelig ekkabapiong kai diaxeipiong Sipgepouls Kivduvou
yia Ta OTC napdywyd, UMNOXPEWOEIS ava®opdas Twv napaywywv o Apxeia Kataypagnc
JuvaAlaywv Kai evidieg anarrnoeig yia tn dieEaywyn Twv dpacTnploThTwV, Twv ApXeEiwv
KaTtaypagng ZuvaAhaywv.

O Kavovioudég EMIR agopd TOuG KevTplkoUG avTioupBaAAopevoug CCP, Ekka®apioTika
MeAn, AvTioupBaAAdpevoug SupBdoewv Mapaywywv (KAl pn XpnUAaToolkovouikoUg onou
npoBAeneTal), apxeia karaypapng ouvaAAaywv kai Tonou dlanpayupdteuong (6nou
npoBAéneral).

O1 Baoikoi aToxol Tou EMIR eivai:

1. al&non Odiapaveiag. AenTopepEiG NANPOPOPIEG yia TIG OuvaAAayeg o€
napdywya npenel va ava@EéPovTal 0 apXEio KaTtaypapng ouvailAaywy onou
Ba &xouv npdoBacn ol ENONTIKEG ApxEG. Ta apxeia kataypa®ng cuvalAaywyv
Ba Onuooielouv OUYKEVTPWTIKA OToixeia yia TIG B€0g£iC ava kartnyopia
napaywyou nou Ba gival NpooBAciya OTOUG CUMUETEXOVTEG.

(nood oe XIANIGOEG EUPW, EKTOG av avaPePeTal JIaPOPETIKG) 22
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2. Meiwon Tou MIOTWTIKOU  KIVOUVOU  avTioUPBAAAOGUEVOU.  YMNoXpEwaon
ekkaBapiong oe CCP yia Tunonoinuéva oupfoAaia. AuoTnpoi Kavoveg
AeIToupyiag kar enonTeiag yia Toug CCP. Kavoveg peTpiaocpoU KivdUvou yid
napaywya nou dev ekkaBapilovTal ge CCP.

3. Heiwon Tou AsgiToupyikoU KIVOUVOU. XpRAon NAEKTPOVIK®OV HECWV yid TNV
€ykaipn enifefaiwon Twv O0pwv TwWV OUPPBACEWY €EwXPNHATIOTNPIAKWOV
napaywywv.

H ATHEXClear wg KevTpIkOG avTIOUMBAAAOUEVOC OTNV ayopd napaywywv 6a npEnel va
npooapuooTei  OTIG anaiThoeslig Tou Kavoviopou, d8nAadn va npocappdosl  Tnv
XPNHATOOIKOVOMIKI]  TnNG O1dpBpwaon kKal TNV  opyavwTikn Tng Joun  Kal  va
enavadeiodotnBei and Tnv apuddia apxn, n onoia eivar unglBuvn yia Tnv adeia
AgiToupyiag kai enonteiac CCP nou gival eykateoTnuévn oTo £dagog Tou.

Mpoocappoyn oTov kavoviouo EMIR:

To BacikO avTikeipgevo Tou kavoviopoU EMIR agopd ortnv ATHEXClear kai nepiAappavel:
anaiTnosiG ekkadapiong kal diaxeipiong dihepolG KIVOUVOU yid Td €EwXpnUaATioTnpIakda
napaywya, evigie¢ anairtnosig yia tn Oie€aywyn Twv dpactnplotATwv Twv CCP (+
AIGAEITOUPYIKOTNTA), UMOXPEWCEIC aAvaPopdac TwV napayoywyv oe Apxeia KaTtaypapng
Juvalhaywv Kal evigieg anaitnoeig yia Tn digkaywyrn Twv dpacTnploTATWV TwV ApXEiwv
KaTtaypa@ng ZuvaAiaywv.

>Tnv €Taipia 1o €pyo &ekivnoe evTog Tou 2012 kal ouvexiobnke oto 2013 dnou avaAulnkav
ol NPOBAEWEIG TOU KAVOVIOUOU KAl TV OXETIKWV TEXVIKWV MPOTUN®V, npayuartonoinénkav
OUVAVTNOEIC KAl EVNHEPWTIKEG NAPOUCIACEIG TOOO £0WTEPIKEG OGO Kal We Tnv EmiTponn
Kepahalayopag, kwdikonoinbnkav ol andiTRoeiG nou npokUNTouv ano Tnv avaykn
OUHMPOPPWONG Pe Tov Kavoviopd EMIR, anotunwBnke avaAuon TwV €ni HEPOUC EVEPYEIDV &
OpacTNPIOTATWYV.

Evtog Tou 2013, ouvtdxbnkav Ta anapaitnTa Keigeva nou TEKPNPIWVOUV TNV MPocdpuoyn
Tng ATHEXClear oTov kavoviopd EMIR kal kataTteébnke @akeAoG adeiodoTnong Tng
ATHEXClear otnv EmiTponn KepaAaiayopdc OXeTIKA HE TNV €V AOYw NMpoaapuoyn.

STIG AnaITAOEIC TOU KavoviguoU EMIR nepiAapBavovTal NpooappoyEC OXETIKEG HE TNV
€TAIpIKN OIAKUBEPVNON KAl TNV KAVOVIOTIKN GUUHOp@won. EidikdTepa:

- KataprioTnkav f/kai npooappocTnkav oTIC andaiTRoEIG Tou Kavoviopou EMIR, NOAITIKEG Kal
d1adIkaoieg €TAIpIKNC dIaKUBEPVNONG OXETIKA HE TN diaxeipion kal Tn Asiroupyia TnG
KAVOVIOTIKAG CUMHOPPWaONG, TN cUykKpouan cuhpepovTwy (conflict of interest), Tnv
eEwTepikn avabeon dpaoTnploThTwy (outsourcing), Tn diaxeipion napanovwv MeAwv Kal
neAaTwy, TIC APOIBEG Tou NpoownikoU Tng ATHEXClear

- NpooapudoTnKe N NOAITIKH dIAXEipIONG ApXEiwV OTIG ANAITROEIC TOU Kavoviguou EMIR kal
gival og €5ENIEN n uhonoinon kaTaAANANG EQapUoyng SIaXEipIoNG TWV ENIXEIPNHATIKWOV
apxeiwv (business files) Tng ATHEXClear

Evrog Tou 2013, oxedidaotnkav MoMITIKEG Kkal avantuxbnkav pebBodoAoyieg nou
TEKUNPIWVOUV TNV npooapuoyn Tng ATHEXClear oTig véec anaitriosig diaxeipiong KivoUuvou
Tou kavoviopoUu EMIR kal katatébnkav otnv EmTponn Kegalaiayopdg wg TUAWa Tou
@pakélou adeloddTnong Tng ATHEXClear

To €pyo ouveyileTal ge TNV UNOOTAPIEN TNG AvANTUENG TwV NANPOQOPIAK®OYV CUCTNHUATWY YId
TNV uAonoinon Twv nio Ndvw MOANITIK®OV, ONw¢ €niong Kal Ye TNV Npoodapuoyrn Toug OTIC
anaiTnosi§ nou npokUNTouv and Tov €nonTikod @opéa ot ouvexeld Tng Oladikaaoiag
adelodoTnong Tng ATHEXClear.
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5.3Baon napouciaong Twv €§AUNVIAI®OV CUVONTIK®OV OIKOVOHIK®V
KATACOTACEWV

Ol OIKOVOMIKEG KATAOTACEIG €XOUV KaTapTioBei oUp@wva pe Ta Aigbvry MMpoTuna
XpnuaToolkovouikng Avagopag (AMXA), onwg auta €xouv ekdoBei and To ZuppoUAio
AlgBvov AoyioTikov MpoTiunwv (ZAAM) kabwe kal cUPQWVA HE TIG OXETIKEG AlEpUNVEIEC
TOUG, ONWC auTEG €xouv €kdoBei anod Tnv Enirponn Aigpunvei®v Mpotunwyv Tou SAAM, dnwg
auTa €xouv uloBeTnBei and Tnv Eupwnaikn 'Evwon kal epappolovTal UNoXpewTIKA Yid TIC
Xpnoeic nou Anyouv Tnv 31 AskeuBpiou 2013. Aev undapxouv npoTuna kal SIEpUNVEIESG
npoTUNWYV Nou va £€XoUV EpAPPOCTEI NPIV TNV NUEpounVvia &vap&ng TnG Epapuoyng Toug.

O1 NapoUOEC OIKOVOMIKEG KATAOTACEIG £XOUV OUVTAXOei oUPPWva PE TNV apXr TOU 10TOPIKOU
KOOTOUG, ONWG auTr TPOMOMOIEITAl KE TNV aAvanpooapuoyr OUYKEKPIUEVWVY OTOIXEIwV
EvepynmikoU kai Idimwv KepaAlaiov kal Ynoxpewoewv o€ eUAoyec afieg (Eunopiko
XapTOQUAAGKIO Xpeoypdpwv, AlaBEaiya npog NwAnCn nepiouciaka oroixsia kal Enevduoelg
o€ akivnTa) kal TNV apxn Tng CUVEXIGNG TNG dpaaTnpIoTNTag «going concern». O1 AOYIOTIKEG
apxEC Mou ava@EpovTal NapakdaTw €XOUV £QApUOCBel e ouvéneia o OAEG TIC nepIddOUG
nou napouacialovral.

H olUvraén Twv Oikovouikwyv Kataotdaoswv oUp@wva pe Ta  Aigbvhy  MpdTuna
XpnuUaToolkovouiknGg Avagopdc anaitei 6nwg n Aloiknon Tou Opidou npoBaivel o€
oNMavTIKEC NApadoxXEG Kal AOYIOTIKEG €KTIMNOEIG nou ennpealouv Ta unodloina Twv
Aoyapiaoguwv EvepynTikoU kal MabnTikoU, Tn yvwaoTonoinan ev3oeXOUEVWY anaiThoEwy Kal
UMOXPEWOEWV KATA TNV NUEPOPNVia ouvTa&ng Twv Oikovouikwv KataoTdoewyv, Kabwg Kal Td
napouacialopeva €o0o0da kal €€0da Kata Tnv uno e&Eraon xpnon. Mapd To yeyovog OTI auToi
ol unoAoyigpoi BaoifovTtal oTtnv kaAUTepn duvaTr yvwon TnG Aloiknong os ox&on MKE TIG
NEPIOTACEIC KAl TIC TPEXOUOEC CUVONKEC TA NPAyMATIKG anoTeAéopaTta pnopel TeAIKA vda
dlapEPOUV anod TIG EKTIUNOEIC AuTEC. O1 EKTIMAOEIC KAl o1 KPigeig afloAoyolvTal CUVEX®G Kal
BacilovTal ot epneipika OedopEvVA KAl GAAOUC MApdyovTeC, OCUMMEPIAQUPBAVOUEVWV TWV
NPoodOKIWV YIa MEAAOVTIKA yYeyovOoTa nou BswpolvTal avapevopsva und eUAOYEC OUVONKEC.
H Aioiknon Tng ETaipeiac ekTigd OTI dev UNAPXOUV EKTIMNOEIC Kal NapadoXEG MouU EVEXOUV
onuavTikd KivOuvo va NPoKAAECOOUV OUCIWOEIG MPOCAPUOYEG OTIG AOYIOTIKEG afieg Twv
NMEPIOUTIAK®Y OTOIXEIWV KAl TWV UNOXPEWTEWV.

O1 Topeic 6nou anaitoUv uWnAOTEPOU BaBuoU Kpion KAl OMou ol UNOBECEIC Kal Ol EKTIUACEIG
gival onuavTikeg yia Tig OIKOVouIKeG KaTaoTaoeig napaTiBevTal KaTWTEPW:

DOpPoG £1000QHATOG

Anaiteitar kpion and Tnv ETtaipeia yia Tov npocdiopiopd TNG NpOBAEWNnS yia ¢@opo
€1000NUATOG. YNApXouVv MNOAAEGC GUVAAAAYEC Kal UMOAOYIOUOI yid TOUG OMoioug O TEAIKOG
npoadlopIoUOG Tou PpOopou cival aBéBalog. EAv o TeAIKOG QpOpog ival dIapopeTIKOG and Tov
apxikd avayvwpiobévTta, n diagopd B8a ennpedosl Tov POpo €I00dANATOC OTN XPron nou o
npoadIopIoUOG TWV POPOAOYIK®V dlapopwVv Ba AdBel xwpa (onueiwon 5.32).

MpoBAEWEeIC yia EUNOPIKEC Kal AOINEG anaiTroeIg

H Aioiknon Tng ETtaipsiag npofaivel o€ neplodiKn €NAVEKTIMNGN TNG €nApKeIag TG
NPOBAEWNG OXETIKA HE TIG EMICPAAEIG ANAITAOEIG O OUVAPTNON HE TNV MICTWTIKA TNG
noAITIkR kal AapBdavovrag undwn otoixeia Tng NopiknAg Ynnpeoiag Tou OpiAou, Ta onoia
npokUNTouv PBdacel enegepyaciag 10TOPIKWV OEDOPEVWV KAl MPOOPATWV €eEEAIEEwWV TwV
unoBéoewv nou diaxeipifeTal (onueiwon 5.27).

QPéAiueg JWEC TWV EVODUATWV Nayi®v NEPIOUCIAK®V OTOIXEIWV KAOWG Kal TV
AUA®@V NEPIOUCIAK®V OTOIXEIWV - AnoTiunon

H Aloiknon npoBaivel O OPICUEVEG EKTIUNOEIG AvAQOPIKA HE TNV WEEAIUN Jwh Twv
anooBeoTEWV NAYiwV. AUTEG Ol UNMOAEINONEVEG WPEAIPEG (WEG ENAVEKTIHWVTAl NeEPIODIKA yia
va ekTiunBei katd noco ouvexifouv va eival KATAAANAEG. MePITOOTEPEG MANPOPOPIEG
naparibsvral oTig napaypagoug 5.3.1 kar 5.3.2 avrioToixa. Eniong n Aioiknon a&loAoyei Tig
OUVONKEG TNG ayopdc TWV dakivnTwv Kal npoBaivel Ot eKTINNOCEIC avagopika HE TNV
anotiynon Toug (onu. 5.23).

Mpoypauuara CUYKEKPILHEV®V NAPOXDV

To kOOTOG WEEANUATWV Yia TA MNPOYPAUMATA OUYKEKPIMEVWY MNapox®v unoAoyileral
XPNOILMOMNOIWMVTAG AVAAOYIOTIKEG EKTIUNACEIG, KATA TIG OMNOIEC XpnaigonoloUvTal napadoxeg yia
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TOUG NPOeCo@PANTIKOUG OUVTEAECTEG, TO puBuO al&nong Twv MICBWV Kal Ta nocooTd
BvnoigoTnNTac. AOyw TNG HAKpoxpoviag GUonNG TWV MNPOYPAPHATWY, Ol NApddoXEC AUTEG
UNOKEIVTAl 0€ onuavTikh aBeBaiotnTa (onueiwon 5.13).

5.4 BaolikEG AOYIOTIKEG APXEG

O1 BaoikéG AOYIOTIKEC dApPXEG Mou uloBeTnBnkav otnv ETaipeia katd Tn ouvTaén Twv
OUVNUUEVWV OIKOVOUIKWV KATAOTACEWV £XOUV WG EENG:

5.4.1 I3i0XpNoIHONOIOUNEVA EVO®MATA Nayia

Ta 13loxpnoidonoloUheEVa  evowpaTa ndyia oToixeia aneikovidovTal OTIC OIKOVOMIKEG
KATAOTAOEIG OTO KOOTOC KTNOEWG HEIOV TIG OUCCWPEUMEVEG aAMOOPRECEIC KAl TuXOv
npoBALWEeIC anopeiwong TNG agiag Touc.

To kb0oTOC KTHONG NepIAaPBavel OAEG TIC APeoa enippInTEeC dANAVEG yid TV ANOKTNON TWV
OTOIXEIWV.

MeTayeveéaTepeg dandaveg kaTaxwpoUvTal ge enav&non TnG AoyIoTIKNAG a&iag TwV EVONATWV
nayiov n wg §ExwpioTo ndylio, Hovo av mbavoloyeital 6T JEAAOVTIKA OIKOVOMIKA 0@EAN Ba
€10peloUV OTOV OWIAO Kal €pdooV To KOOTOG TOUG MNopei va enipgeTpndei agionioTa.

To KkOOTOG EMIOKEUMV KAl OUVTNPNOEWV KaTaxwpeital ortn  Katdoraon SuvoAikoU
EicodnuaTocg, 6Tav npayuartonoiolvTail.

O1 anooBéoeic TwV AAA®WV OTOIXEIWV TwWV eVOWUATWV nayiov (NAnv TV £3aQIK®V
EKTAOEWV, Ta onoia dev anooBévovTal) unoAoyilovral pe Tn oTabepr] péBodo Kata Tn
d1apKela TNG WPEAINNG (wNG TOUC.

JupQwva pe 1o veo Kwdika dopoloyiag EigodnuaTtog N.4172/23.7.2013 (apbpo 24 nap.4)
o onoioc TiBeTal o 1o0xU anod 1.1.2014 ol ouvTeAeOTEG andoBeonG Tpononoinbnkav ek VEou.
O1 PeTaBOAEC TNG AOYIOTIKNG EKTIMNONG OTIC w@EAIYESG (WwEC Twv nayiwv eu@avifovral
KATOTEPW:

Qbépun Zwh petd tav 1/1/2014 [ QdéAyun Zwr petd thv 1/1/2013
Ktipla ko texvika épya 25 xpovia i 4% 25 xpovia
MnXavoAoyIKoG e€OTAOOG 5 xpovia i 20% 5 xpovia
Metadbopikd péca 16 xpovia 1} 6,25% 10 xpovia
Nounog €oMAMoUOC 5-10 xpovia rj 20-10% 10 xpovia

H w@eAun {wn TOV eVOWOPATWV Nayiwv Kal ol UNOAEINUATIKEG agieq avaBswpouvTal ETNOIWG.
'OTav ol AoYIOTIKEG afieC TwV eVOWPATWV Nayinv unepBaivouv TNV avakTnoiun a&ia Toug, n
dlapopd (anopeiwon) kaTaxwpeital wg €€0do ornv Kataotaon ZuvoAikoU EicodriuaTtoc.

KaTta Tnv anocupon f nwAnon KAnolou MNeEPIOUCIaKoU OTOIXEIOU, TO OXETIKO KOOTOG Kdl Ol
owpeUpPEVEG anooBeoelg Slaypdgovtal and Toug avTioToiXoug Aoyapiacpoug Tn XPOVIKN
nepiodo TNG anodoupong f TNG NWANONG Kal Ta OXETIKA KEPDN 1 {nuieg avayvwpifovtal oTnv
KaTtdoTaon ZuvoAikoU Eigodnpartog.

5.4.2 'Auld NEPIOUCIAKA OTOIXEIa

ZTa AuAa NEPIOUCIAKA OTOIXEId TOU €vePyNTIKOU nepIAapBavovTtal adeieg AoyIoHIKoU, nou
anoTIHwVTal oTo KOOTOG KTRONG Meiov TIC anooBéoeic. O1 anooBeoeig dievepyoUvTal PE TN
oTaBepr) pEBodo kaTd TN didpkeld TNG WEEAIUNG TwNG TwV OTOIXEiWV auTwv, nou
npoUnoAoyileTal os nepinou 3 £Tn.
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5.4.3 Metarponn §Evou vopiopaTog

O1 ouvaAAayég og E€va vopiohaTa PJETATPENOVTAl OTO AEITOUPYIKO VOUIOHA PE TN XPAON TwV
ICOTIMIV MOU u@ioTavTal Katd Tnv nuepounvia Twv cuvaihaywv. Keépdn kai Znpieg nou
npokUuNTouv and Tov Jdlakavovioud ouvaAllaywv oe &vo vopioga kabwg kalr and Tnv
anotiynon, oTo TEAOG TNG XPNAONG, TwV VOUIOUATIKWV oToiXeiwv EvepynTikoU Kal
YNOXPEWOEWV MNOU €ival eKPpaAcpéva O EEvo VOUIOHd, KaTaxwpoUvTal oTnv Kartaoraon
SuvoAikoU EicodnpaTtoc. O1 cuvaAAayuaTikKEG dIaQOopEG anod Jn VOMIOWATIKA OTOoIXEid nou
anoTidouvTal oTnv €0Aoyn agia Toug BewpolvTal WG THAKMA TNG €UAOYNG aiag Kal CUVEN®G
KaTaxwpouvTal 6rnou Kai ol dlapopEC TNG eUAoyng a&iac.

5.4.4 Anopeginon A§iag un XPNHATOOIKOVOHIK®V NEPIOUCIAK®OV OTOIXEIMV

H eTaipia €EeTalel 0 KABE NUEPOPNVIA OIKOVOUIK®WV KATACTACEWV €4V UNAPXOUV £VIEIEEIG
anopeiwong yia Ta Pn XPNMATOOIKOVOUIKA neplouaiakd oToixeia. O1 kataxwpnuéves atieg
TWV NEPIOUCIAK®V OTOIXEIWV avaBswpouvTadl yia TUXOV anopeiwon OnoTe Ta YEYOVOTA I Ol
aAAayéc nepioTAoswv UnodelkvUouv OTI N KaTaxwpnuevn a&ia iowg va pnv  €ivai
avakTAoiun. ‘OTav n kataxwpnuevn a&ia €vog oTolxeiou unepBaivel TNV avakTnoiun a&ia
Tou, avayvwpiletal {nuia anopsiwong oTnNV KATAOTAON dMOoTEAECUATWV XphAong. To
avakTnoigo noco6 unoAoyiletal w¢ To PeyaAUTepo PETAEU TNG euAoyng a&iag peiov €Eoda
nwAnong kal Tng a&iag os xpnon. H gUAoyn a&ia peiov €€0da nwANoNG €ival To Nogo MNou
npokUNTel and TNV NWANCN €vog OToIXEIOU O aveEapTnTn ouvaAAayn PETaSU evAPepwV Kal
NPOBUNWV HEPWV, UETA TNV apaipeon OAwV TwV AUECWV €NNPOCBETWV £EO60WV NWANONG,
evw n a&ia oeg xpnon eival n Tpéxouoa a&ia TNG eKTIHWHEVNG MEAANOVTIKAC TAMEIGKAG PONC
nou avapeveTal va npokUwel and Tn ouvexI{OPevn Xpron Tou oToixeiou kal and tn didBbeson
TOU 0TO TEAOG TNG WPEAIUNG {wNG Tou. MNa Tnv a&loAdynaon TnG anopeiwaong, Ta oToIXEia Tou
evepynTikoU opadonoloUvTdl OTO KATWTATO €Minedo yia TO OMoio UNApXOouVv EEXWPIOTEG
avayvwpiolJeg TAPEIaKECG POEG.

5.4.5 XpnpaTtooikovouikda pHéoa

Ta XpNMATOOIKOVOMIKA HEOA napoucoialovtal WG AandiTAOEIG, UMOXPEWTEIG I OTOIXEId TNG
kaBapnc B£0swc, BAOEl TNG ouCiag Kal TOU MNEPIEXOHEVOU TWV OXETIKOV CUPBACEWY ano TIC
ornoie¢ anoppéouv. Tokol, MepioyaTta, kEpdN 1 Inuieg nou npokunTouv and Ta
XPNHATOOIKOVOMUIKG MpoiovTa Mnou XapakTnpilovral ¢ dnaitnosiC 1 UMOXPEWCEIC,
AoyiaTikonoloUvTal w¢ €0oda n €£oda avTioToixa. H diavour HEPIOCUATWY OTOUG WETOXOUG
AoyioTikonoleital  an’ eubeiac otnv  kaBapry B€on. Ta XPNMATOOIKOVOUIKA MHECA
oupyneifovtal otav n Etaipeia, cUupwva pe 1o vOPo, €xel VOUIKA To Jikdiwua autd Kal
npoTiBeTal va Ta oupywneiosl o€ kabapn Baon (META&U Toucg) f va avakTroel TO NEPIOUTIAKO
OTOIXEIO KAl VA CUPYNQIOEI TAUTOXPOVWG TNV UNOXPEWON.

Ta xpeoypaga cival €yypaga (TiTAol) Ta onoid evowPaATwVoOuv OJIKAIWHA O OpPICHEVO
NEPIOUCIAKO OToIXEio duVApeVo va anoTiundei os xpnua. O1 TiTAoI €ival €iTe OvOUaoTIKOI €iTe
avovupol. Ta kupidTepa €idn Xpeoypd@wv €ival ol PETOXEG, Ol opoAoyieg, Ta opoAoya
(kpaTika, Tpanedika f €Taipika), Ta £vroka ypauudTia, Ta agoifaia kepdaAiaia KA.

O1 ayopég kal ol NWAACEIG XPNHATOOIKOVOUIK®V PECWV avayvwpilovTal TNV nuepounvia tg
ouvaAAayng, nou €ival n nuepounvia nou deopeUETal N €TAIPIA va Aayopdaoel | va NOUARoel
To WEDO.

Ta xpeodypa®a xapaktnpifovrav apxikad ¢ TiTAol oTnv eUAoyn a&ia PEOw OUVOAIKOU
gloodnuatog, dnAadn Bewpeito OTI ayopdodbnkav kal diaTnpoluvTral HE oOKoMo TN
peuUCTONOINGr TOUG Ot Bpaxuxpovio diAoTnPa yia TNV anokOopion KEPOOUG. ZUVENWG,
gvTacoovTav oTnv kartnyopia Tou AAM 39 «XpnuaTooiKOVOUIKA OTOIXEId anoTIHWUEVA OTNV
euAoyn a&ia Toug PEOW TNG KATAOTAONG OUVOAIKOU €1003RUATOG» KAl N anoTiunor Toug
yivoTav otnv elAoyn a&ia Toug, evw Ta €€ anoTipnong kEPdn n {nUIEG cupnepIAauBavovTal
OTO anoTeAeopa Tng nepiodou. Ano 1.7.2008 uioBetrnBnkav ol Tpononoinoeig Tou AAM 39
Kal WG €K ToUTOU Ta Xpedypagad HETAPEPONKAV OTn KATnyopia xapToQuAdkia diabéoiua
npoG NWANGCN Kal TO AnOTEAECHA TNG AMNOTIKNONG TWV OHOAOYWV AOYIOTIKOMOIEITAlI OE EI13I1KO
anoBepaTiko. Ta €€ anoTIuNoews KEPDN N {NMIEC Ta onoia NPOoKUMNTOUV ano TIG METABOAEG
TNG €UAoyng a&iag Twv XPEoypda®wv Mnou kKaTdtacoovTdl oTo O1ab€0iyo npog NWAnNoN
XapToQUAAKIO kaTtaxwpoUvTal g€ €101kO anoBeuatikd oTa idla ke@dAaia. Katd tn nwAnon
TWV XPEOypa®@wv Tou OlaBEoiyou npoGg NwANCON XapToQuUAdkKiou, Ta avTigToixa
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ouooWpPEUPEVA  KEPON/INUIEG WeTapEpovTal and To  €0IKO  anoBeuaTikd  OTOUG
anoTeAeopaTikoUC Aoyaplacuoug Tng Kataotaong ZuvoAikoU Eigodrnuartoc.

Ta XpnUATOOIKOVOUIKA WECA TNG €Talpiag Ta&ivououvTal OTIC NapakaTw KaTtnyopieg Pe Baon
TNV oucia Tn¢ cuhBaong kai To okond yia Tov onoio anokTtnénkav. H anogaocn yia Tnv
katnyoplonoinon AapBaverar and Tnv Aloiknon Kartda Tnv dpxIKn avayvwpion Tou OToIXEiou
EVEPYNTIKOU,

XpNHATOOIKOVOMIKG OTOIXEia anoTiH®HEVA oTnv €UAoyn adia Toug MHEOW TOU
AoyapiacpoU cuvoAikoU £1003RHATOG

AuTr| n katnyopia nepiAapBavel dUo uMNOKATNYOpPIiEG, Ta XPNHMATOOIKOVOMIKA OTOIXEia
EVEPYNTIKOU MpOG €Unopia kal autd nou npoodiopioTnkav w¢ €nevdUoelg o €UAoyn dagia
MEOw TOU AoyaplacpoU ouvoAikoU €100dANAToG, Katd Tnv apxikn avayvwpion. ‘Eva
XPNHATOOIKOVOUIKO OTOIXEIO €vEPYNTIKOU KATAXWPEITAI OE AUTH TNV KaTnyopia, oTav
anokKTATAl KUPIWG ME TO okono BpaxunpoBeoung nwAnong r 6Tav npoadiopileTal w¢ TETOIO.
Eniong o auth TNV kaTtnyopia kataxwpoUvTdl Ta napdywyd PECA yia gunopia, €kTOC av
npoadiopifovTal w¢ HEoa avTioTaduiong.

Adveia kdl andiITROEIG

MepiAauBavel pn napdywya XPnUAToOIKOVOMUIKG MEPIOUCIAKA OTOoIXEia ME nAYIEG N
npoadlopIoUEVEC NANPWHEC, Ta onoia dev dianpaypaTtelovTal 0 €VeEPYN ayopd Kal dev
unapxel npodBeon eunopiag Touc. MepiAapBavovTal oto KukAo@opoUv EvepynTikd €KTOC Kal
€av Afyouv o€ dI1G0TNUA HEYAAUTEPO TwV 12 punvwv anod Tnv nuepopnvia Twv OIKOVOUIK®V
KaTaoTdoswv.

Ol XpNUATOOIKOVOUIKEG AMAITAOEIG KAl Ol XPNHATOOIKOVOUIKEG UMOXPEWOEIG OTNV KATACTACN
OIKOVOUIKNG B£0onc nepiAapBavouv Ta OlaBEaiya, Ta Xpedypadpa, TIC AOINEG ANAITACEIG, TIG
OUHMETOXEG, TIG BpaxunpOBECUEC Kal HaKPOnpOBETHUEG UNOXPEWUTEIC.

AlakpaToUHeveG WG TR AREN enevdUoeig

MepiIAapBavel pn napaywya XPNHATOOIKOVOUIKG MEPIOUCIAKA OTOIXEia HE nNAYIEC N
NpoodIOPICHEVEG NMANPWHEG KAl GUYKEKPIMEVN AREN kal Ta onoia n Etaipia €xel Tnv npdBeon
Kar Tnv 1kavotnTa va Ta Jdiakpatnosel ¢ Tn AREn Toug. H ETaipia dev  €ixe
XPNHATOOIKOVOMIKA MEPIOUCIAKA OTOIXEId aUTAG TNC Katnyopiag kata Tn didpkela Tng
Xxpnane.

Aila@£oipa Npog NWANCH XPNHATOOIKOVOMIKG NEPIOUCIAKA OTOIXEIa

MepiIAapBavel pn napdywya XpnHATOOIKOVOUIKG MEPIOUCIAKA OTOIXEid Ta onoia e&iTe
npoadiopifovTal o€ AUTHV TNV KAaTnyopia €ite d€ pnopouv va gvraxbolUv o€ kAnoia ano Tig
avwTéPw Katnyopies. MepihapBavovral oTa HPn  KUKAOQOPOUVTA MEPIOUCIAKA OTOIXEIa
gpoOoov n Aloiknon dev €xel TNV NpOBeON va Ta PEUCTONOINCEl Péoa o€ 12 pnveg and Tnv
NUEPOMNVia TNG KATAoTAONG TNG GUVOAIKNG B€0NnC.

AoyI10TIKOG XEIPICHOG KAl UNOAOYIOHOG

O1 ayop€g Kal NWANCEIC XPNHATOOIKOVOUIK®WY OTOIXEIWV €VEPYNTIKOU AMOTINWHEVWY OTNV
gUAoyn a&ia Toug péow TNG KatdoTaong ZuvoAikoU EicodruaTog, diakpaTOUHEVWY HEXPI TN
AEN kai JIaBE0iywy Npog NWANON, KATaxwpoUvTal KATA TNV nuepounvia ouvaiiayng,
dnAadn Tnv nuepounvia katda Tnv onoia o ‘OpiAog deoueleTal va ayopdaosl r va NwANoel To
oTOoIXEi0 evepynTikoU. Ta ddavela avayvwpilovral OTav €eKTAMIEUOVTAl MHETPNTA OTOUG
nioToUXouUG. Ta XpNUATOOIKOVOUIKA OTOIXEId EveEPYNTIKOU nou dev napouaialovral o eUAoyN
a&ia péow TNG Katdoraong ZuvoAikoU Eicodnuartog, avayvwpilovral apxikd oTnv guAoyn
a&ia nAgov Twv €50dwv ouvaAiayng. Ta XxpnUAToOIKOVOMIKA OTolXEia evepynTikoU, nauouv
va avayvwpifovTtal oTav Ta dIKAIWPAaTa €ionpagng Twv TAPEIAK®V poWY Toug Afyouv ) oTav
0 'OMIAOG €XEl oUOIAOTIKA PETABIBACEl TOUC KIVOUVOUG Kal TIG anodOoeIC | avTduhoIBEG nou
ouvenayerail n 1510kTnaia.
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O1 JdiaBgoipol Npog nwAnon enevduTikoi TITAOI Kal Ta XPNHATOOIKOVOMIKG OToIXEid
EVEPYNTIKOU Otc eUAoyn a&ia péow TnG Kartaotaong ZuvoAikoU EicodnuaTtog, Kdal oOTIG
METAYEVEOTEPEG NEPIOSOUC ANOTIMWVTAI Kal napouaialovtal ornv eVAoyn a&ia. Ta ddveia kal
npokaTaBoAéG, Kal ol JIakpaTOUMEVEG HEXP!I TN AREN enevduoelic, napouaialovral OTO
avanooBeoto kOOTOC MeE Tn MEBOSO Tou npaypaTikoU eniTokiou. Képdn kal Inuieg ano
HeTaBoAEC oTnv eUAoyn a&ia TNG KaTnyopiag «XpnUATOOIKOVOUIKA OTOIXEIa EVEPYNTIKOU OTNV
gUAoyn afia péow TnG Kataoraong ZuvoAikoU Eicodnuartog», nepiAapBavovTadl, Kata Tnv
nepiodo nou npokunTouv oTnv KataocTtacon SuvoAikoU EigodrpaToc.

Képdn kal {nupiec and petaBoAéc otnv  eUAoyn a&ia Oi1aBéoigwv  MpoGg nwAnon
XPNHATIOTNPIAKWY MNEPIOUCIAK®Y OTOIXEIwV KaTaxwpoUvTal ancubeiag ata Aoind SUVOAIKA
EicodnuaTa, PéXpl TO XPNMATOOIKOVOUIKO OTOIXEIO evepynTikoU va anoavayvwpioTei 1 va
unooTel anopeiwon, onoTe, TO CUCOWPEUHEVO KEPSOC N n {nuia nou avayvwpioTnkav
NponNyoUHEVWG oTa idla KepdaAaia, yeTaépovTtal otnv Katdortaon AnoteAeopaTtwyv. O1 TOKOI
TOUC OMwC nou unoAloyiovral pe Bdaon Tn MEBODO TOU NpaypaTikoU €miTokiou,
avayvwpilovtal otnv Katacrtaon ZuvoAikoU Eicodruartog. Mepiopata and diabéoiya npog
NOANCN XPNMATOOIKOVOUIKG MEPIOUCIAKA oToixeia avayvwpifovrar otnv  KatdoTaon
SuvoAikoU EigodnuaTtoc oTav To Odikaiwua eionpa&ng pepiopatoc eykpiBsi and Toug
MeTdXO0UC.

H e0Aoyn a&ia Twv enevdloswv nou dianpaypaTtelovTal o eVeEPYECG ayopEC, npoadiopileTal
and TIC TPEXOUOEG XPNUATIOTNPIAKEC TIHEC Npoogopdc. H gUAoyn aia Twv pn €IonyHévmv
TITAWV, Kal GAAWV XpNHATOOIKOVOUIK®WV OTOIXEIWV EVEPYNTIKOU OTIG MNEPINTWOEIG OMOU N
ayopd Oev eival evepyn, npoodiopileTal PE TEXVIKEG aMOTIMNONG. AUTEG Ol TEXVIKEG,
nepiAauBavouv Tn XpRon Npoo@AT®WV CUVAAAAY®V Nou £yivav o€ kabapd sunopikn Baon,
TV avag@opa oTnV TPEXOUOa TIUR CUYKPICIHWV OTOIXEiwV nou dianpayparsvovTal, Kal TiG
HEBODOUG MPOEEOPANUEVWV TAUEIAK®V POMV, dAMOTINNONG JIKAIWHUATWY MNpoaipeons Kdl
GAAAEG UEBOBOUC anoTiNNoNG Nou XpnaoiponoloUvTal ouxva oTnv ayopd.

5.4.6 ZUHWYNQPIOCHOG ANAITACEMV — UNOXPEWTEMV

O oupwNQIOHOC XPNHATOOIKOVOUIK®V OTOIXEIWV HE UMOXPEWOEIG KAl N dnEIKOVION Tou
kabapoU noooU OTIC OIKOVOMIKEG KATAOTACEIC MNPAyHaTonolsiTal PHOVo €POCOV UNApXEl
VOUIUO dIkaiwpa yia cupwn@Iouo Kal undapxel npoBeon yia diakavoviouo Tou kabapou
nogou nou NPoKUNTEl and Tov oUPWNQIOHO N yia TAuTOXpovo d1aKavoviouo.

5.4.7 AoIN&G HAKPONPOOECHEG ANAITHOEIG

O1 Aoinéc pakponpOBeouec anaitnosig duvaTtal va nepIAaPBAvVoOUV €YYUNOEIS MICOWHATWY,
EYYUNOEIC NPOG Opyaviopoug koivng wgeielag (OTE, AEH «kAn.) kai Aoind nood
pakponpoBeoung didpkeiag. O1 Aoinég pakponpOBeoPeC anaAlThOEIC aAnoOTINWVTAl OTO
avanooBeoTo kOOTOC e Bdon TN PEBOdO Tou NpayuaTikoU €NITOKIOU.

5.4.8 TMeAdTeg kal AoOINEG EPNOPIKEG ANAITAOEIG

O1 anaITAosIg anod NeAATeG kKaTaxwpoUuvTal apxika oTnv eUAoyn a&ia Toug Kal YETAyevEDTEPA
anoTigouvTdl OTO avanoofecTo KOOTOG HE T XPNON TOU NpaypaTtikoU €niTokiou,
a@aipoUHEVWV KAl TwV {NHIOV AnopEi®onG. € KABE NUEPOUNVIA OIKOVOUIK®WV KATAOTACEWY
OAEC Ol KABUOTEPNUEVEG N EMIOPAAEIG anaAITAOEI ekTIMoUVTaAl yia va npoadiopioTel N
avaykaioTnTa n pn npoBAswng yia eniopaleic anairioeig. To unoAoINo TNG CUYKEKPIUEVNG
NPOBAEWNG yia €enIOPAAEiG anaitioslg npoodppoleTal KaTadAAnAa o kdabe nuepopnvia
KAEICIUATOG OIKOVOMIK®WY KATAOTAOEWYV WOTE va avTavakAd Toug niBavoAoyoUHevoug
OXETIKOUG KIVOUVOUG. KdaBe Odiaypa®r] unoloinwv NEAATOV XPEWVETAI OTNV uUnNdApyxoucd
npoBAewn yia enio@aleig anaitioelg. Anotehei noAimikry Tou Opidou va pn Siaypageral
oxedOV kapia anaitnon PeEXpl va €5avtAnBouv OAeG ol dUVATEG VOUIKEG EVEPYEIEG YIA TNV
gionpa&n Tng. O1 ePnoOpIKEC Kal AoINEG BpaxunpdBeopeg anaitnoelg and neAdTeG Kal
XPEWOTEG ouvnBwg dlakavovilovtal e 0 - 90 nuépeg yia Tnv ETaipia, eve 0€ NeEPINTWOEIG
MN €ykaipng sionpa&ng dev kataloyifovTal TOKOI UNEPNUEPIAC OTOUG NEAATEC.
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5.4.9 Taueiaka dia@oipa kai Icoduvapa

Ta Tapeiakd d1aBEoiya Kal TAPElaka 10o0dUvapa nepPIAaPBAVOUV Ta UETPNTA, TIG KATABECEIG
OWEWC Kal TIG BpaxunpOBeoueg YEXPI 3 WNVEG enevDUOEIG, UWNANC PEUCTONOINCINOTNTAC Kal
XaunAou piokou.

Ma Tn ouvTaén Tng Katdoraong Tapeiakwv Powyv, Ta xpnuaTika diabéoiua anoteAolvTtal anod
METPNTA Kal KaTaBEoelg o Tpaneleg KABWG Kal XpnuaTika d1ab£aiya onwg npoadiopifovTal
avoTEPW.

5.4.10 MeToXIkO KEPAaAaio

To PETOXIKO KEPAAAIO NepIAAUBAVEl TIC KOIVEG METOXEC TNG ETalpeiag nou €xouv €kdobei Kal
gival oe kukAogopia. OI KOIVEG PETOXEC nepiAapBavovTtal ota 'Idia Kepahaia. Ayeoa KOoTn
yla Tnv €kdo0n YETOXWV eU@avifovTal YETA TV aPpaipedn ToU OXETIKOU pOPOU €100JMHATOC.

5.4.11 Tpexwv kal avaBaAAOHEVOG POPOG E100INHATOG

O TpéxwV kal avaBaAAopevoc popoc unoloyilovral Baoel Twv OIKovouIkwv KaTaoTaoswv
Kabe piag ek Twv E€TAIPIOV Nou nepiIAapBavovtal oTic Evonoinuévec OIKOVOMIKEG
KaTtaoTdoeig, oUPNpWwva PE TOUG PpOopoAoyIKoUG VOUOUG nou IoxUouv oTnv EAAGda. O ¢odpog
£1000NUaToG unoAoyiletal ye Baon Ta kEPDN TNG KABE €TaIpiag ONWC avapopPp®VoVTdl OTIG
(POPOAOYIKEC TNG ONAWOEIG, TOUG NPOCHBETOUG (POPOUG EI00DNKATOC MOU MpokKUMNTouv anod
TOUC (POPOAOYIKOUC EAEYXOUG TWV (POPOAOYIKOV apX®V Kal and avaBaildpevoug podpouc
£1000nKaToG BAoel TwV BECHOBETNHEVWY POPOAOYIKWOV CUVTEAECTWOV.

O avaBaAlopevog @oOpog €100dnuaToc npoodiopileTal Ye TN HEBODO TNG UMNOXPEWONG KAl
npokUNTEl ano TIG NPOCWPIVEC dIAPopPEC METAEU TNG AOYIOTIKNAC a&iac Kal TG (pOopPoAOYIKNG
BAong Twv NEPIOUCIAKWY OTOIXEIWV KAl TWV UNOXPEWOEWV.

O avaBaAAopevog popoc dev avayvwpileTal 0Tav nNpokUNTEl KAaTd TNV dapxIKh avayvwpion
€vVOC neplouaiakoU OToIXEiou 1 piag unoxpeéwong and cuvaiiayr n onoia dev ouvioTd o€
€vVONoinon €nIXEIPAOEWY Kal KaTta To XpOvo Tng cuvaAiayng, auTth dev ennpealel oUTE TO
AoyiaTikd oUTE To popoAoynTeo anoTeAeaua (kepdog / Cnuia).

O avaBaAlopevog @oOpog npoaodiopileTal HE TOUG POPOAOYIKOUG OUVTEAEOTEG (Kal
@opoAoyikoUc vOPOoUC) nou £xouv BeonioTel 1} ouolaoTikG BeonioTel PEXPI TNV NUEpPOMNvia
Twv OIKOVOUIK@WV KAaTaoTAoswv KAl avapeveTal va €@apuooTolVv OTAv TO OXETIKO OTOIXEIO
EvepynTikoU Ba avakTtnBei 1 n unoxpéwaon 6a diakavovioTei.

O1 avaBaAAOpEVEG POPOAOYIKEG AnaITACEIG avayvwpiovTal aTnv ékTacn kaTtd Tnv onoia Ba
unap&sl ueAAovTIKO QopoAoynTéo KEPDOG yia TN XPNOIKonoinon TG NpoowpIvig d1apopag
nou dnuioupyei TNV avaBaAAdopevn eopoAoyikn anaitnon.

AvaBaAAdpevoc @OpoG €100dANATOG NpoodiopileTal  OTIC NPOCWPIVEG JIAPOPEC Mou
npokUNTouv ano enevdUOEIC 0 BUYATPIKEG KAl OUYYEVEIG, UE €Eaipean TNV NEPINTWGN NOU N
avaoTpoPn TWV NPoowWPIVOV dlapopwV eAEyXeTal and Tov ‘OpIA0 Kal sival nmeavo OTI ol
NpoowpIVEC dlaPopéc dev Ba avaoTpa@oUV OTo NPOBAENOUEVO HEAAOV.

5.4.12 TMapoxég oTO NPOCWMNIKO
BpaxunpoBeoUEG NApoxEG

O1 BpaxunpoBeopeg NApoxeG NPogG Toug epyalopEvoug o€ Xprpa kal o€ €idog avayvwpilovTal
w¢ €€0do 6Tav kabioTavTal OeOOUAEUHEVEG.

Mapoxég pera tnv £€§0do anod Tnv unnpeoia

O1 napoxéc HeTra Tnv £80d0 and Tnv unnpecia nepiAapfdvouv TOGO npoypduuaTa
KaBOoPIoUEVWV EI0POPWY 000 KAl NPOYPAUHa KABOPIOPEVWY NAPOXWV.
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TMpoypauua kKaBopICUEVWYV EICPOPDV

Me Baon To Npdypapua KaBopIoPEVWV EI0POPW®Y, N UNOXPEWON TNG £nixeipnong (VOMIKR)
nepiopileral 0To NogO MOU €XEl CUMQPWVNBEI va CuveloPépel oTov Qopéa (aopaAloTikod
Tapeio) nou diaxelpileTal  TIC €I0QPOPEC KAl xopnyei  TIC napoxéc (OuvTagelg,
1aTPOPAPHAKEUTIKN NEPIBAAWN, KTA).

To 3edOUAEUPEVO KOOTOG TWV MPOYPAUHATWV KABOPIOHEVWV EICPOPWY KATAXWPEITAl WG
££000 aTnVv nepiodo nou agopd.

lMpoypauua kaBopICUEVWV NApPoXwV

To npdypappa kabopiopévwv napox®v Tou OpiAou a@opd oTn VOUIKN UNoXPEWOT Tou yid
KaTaBoAn oTo npoownikd e@ana& anolnuiwong kata Tnv nuepounvia e€60ou kaBe
gepyalopévou and Tnv unnpecia Aoyw cuvta&lodoTnong.

H unoxpéwon nou kataxwpeital otnv Katdortaon OikovoudIkAG ©€ong yid To Npoypaupa
auTod eival n napoloa a&ia Tng déopeuong yia Tnv KabBoplouévn napoxr, avaloya HE To
0edoUAeUPEVO OIKaiwpa Twv epyalopdeEV@V Kal O OXEON ME TN XPOVIKA OTIYUA nou
avapéveral va kataBAnBei n napoxn autn.

H d¢éopeuon TNG kaBopiopévng napoXng unoloyileTal eTnoiwg and aveEapTnTo avaloylioTn
ME TNV XPAON TNG HEBODOU TNC NpoBeBANUEVNG MIOTWTIKAG Povadog (projected unit credit
method). Ta Tnv nNpogEd@AnCN XPNOILOMOIEITAl TO EMITOKIO TWV HAKPONPOBETHWY
OHMOAOYWV TOU EAANVIKOU Anpoaiou.

Ta avaloyioTikd képdn kal ol nuiec mou nNpokKUMATOUV anod TIG NMPOCAPHOYEC WE Bacn Ta
10TopIKG dedopéva kaTaxwpouvTtal aTa Aoind SuvoAika EicodnuaTa (onu.5.13).

5.4.13 KpaTikég eENIXOPNYNOEIG

O1 KpATIKEG enIXOpnyAOEIG ol onoieg oxeTidovral Pe TNV €mdOTNON EVOOPATWV nNayiov
oToIXeiwv avayvwpifovrtal oTav undpxel egUAoyn €Eao@ahion OTI n enixoprnynon 6a
gionpayBei kar 6T n ETaipia 6a cuppopPwdEi e TOUG OpOUC Kal TIC NPoUnoBETEIC MoU EXOUV
TeBei yia Tnv kKaTaBoAn Touc. ‘OTav ol KPATIKEG EeMmXopnynoeig oxertidovral He éva
neplouciakd oToixeio, n eUAoyn afia MICTOVETAI OTIC HAKPOMPOBECHUEC UMOXPEWOEIG WC
avaBaAAopeva €o0oda kal petagépeTal otnv Katdotaon ZuvoAikoU EI00dNUaTOG HE ETNOIEG
106nooeg 000G PE BAon TNV avapevopevn w@ENPN didpkeia {WAC ToOU MEPIOUTIAKOU
OTOIXEIOU Mou enixopnynénke. ‘'OTav n enixopriynon oxeTileTal ye Tn danavn, avayvwpileral
WG £€0000 OTn JIAPKEId TNG XPHOEWS NOU ANAITEITAl YId TNV AVTIOTOIXNON TNG €NIXOPrynong
0€ OUOTNMATIKR Baon oTig dandveg TIG onoieg npoopileTal va anolnuiwoel. O anooBEoeig
TwV enmxopnynoswyv ePgavidovral ora <«Aoind 'Ecoda» ortnv KatdoTtaon ZuvoAikoU
EicodrpaToc.

5.4.14 TpoBAEYEIG KAl EVOEXOHUEVEG UNOXPEMOEIG
MpoBAewelg avayvwpifovTal oéTav:

e H eTaipia éxel pia napouca Ofopeucn (VOMIKN 1 TeEKMAIPOMWEVN) WG aAMNOTEAECHA
YEYOVOTOG TOU NapeABovToC,

e niBavoAoyeiTal 0TI Ba anaiTnBei ekpor NOPWV NOU EVOWHATWVOUV OIKOVOUIKA OQEAN
yla To dlakavoviouo Tng déopeuong Kail €ival duvato va ekTiunBei a§idniora To Nogo
TNG dECHEUONC.

O1 npoBAeweig enavegeTalovral katd Tnv nuepounvia oUvVTagng TwWV  OIKOVOUIK®OV
KATAOTAOEWY Kdal npooappodovTal €70l WOTE va aneikovifouv TIG KaAUTepeg duvaTteg
EKTIMNOEIG Kal, 0TNV MEPINTWON MOU KPIVETAl avaykaio, nposgo@AouvTtal pYe Bdon €va npo-
@OpOoU NPOEOPANTIKO ENITOKIO.

O1 &evOeXOMEVEC UMOXPEWOEIG dev avayvwpilovTal OTIGC OIKOVOMIKEG KATAoTACEIC, dAAd
yvwoTonoloUvTal, €KTOC Kal av n méavoTnTa yia €kpor Nopwv Mou EVOWHATWVOUV
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OIKOVOMIKG OQEAN eival ehaxiorn. O1 evdexOueveg anaitrioelg dev avayvwpilovral oTig
OIKOVOMIKEC KATAOTACEIC, aAAd yvwaoTonolioUvTdl €pOCOV I €I0pOr OIKOVOMIKOU O(pEAOUG
gival mibavn.

5.4.15 Avayvmpion Ecodwv

Ta £ooda nepihapBavouv Tnv eUAoyn afia Twv ouvaliaywv, kabBapd and Toug
AVAKTOHEVOUG POPOUC, EKNTWOEIC KAl ENIOTPOPEC. Ta evdoouIAIka €00da péoa otnv ETaipia
diaypdagovTtal nAfpw¢. Ta £0o0da avayvwpilovral oto Badudé nou eival mbavo Ot Td
OIKOVOMIKG oPEAN Ba eiopeloouv oTov 'OMIAO KAl Ta OXETIKA Nood pnopoUv va PeTpnBolv
agioniota. Ta napakdTw OUYKEKPIMEVA KpITAPIA davayvwpiong 6a npénel eniong va
IKavonoloUvTal KaTd TNV avayvwpion Tou e00dou:

'Ecoda skkabapiong ouvadAAaywv oTnv ayopd HETOX®V)

Ta £€00da and ekkabdapion cuvaAlaywv avayvwpifovral katd To XpOvo OAOKANpwONG TNG
ouvaAAayng kai Tn oxeTikn Olevépyela TNG €kkaBdapiong Kalr Tou diakavoviguou Tng OTo
XpnuarioTtnplo.

‘Ecoda ano napaywya npoiovra

Ta €00da and ayopd napaywywv avayvwpilovral Katd To XpOVO OAOKANPWONG TNG
€Kkkadapiong TnNG ouvaAAayng oto Xpnuartiotnplio ABnvwv, Péow Tng ATHEXClear, nou
anotelei Tov Bpaxiova ekkaBapiong cuvaAiaywv.

'Ecoda ano MéAn (dikaiouara)

'Ecoda and ekkabapion Twv cuvaAlaywv avayvwpifovral katd To Xpovo OAOKANpWoNG TG
ouvaAAayncg oTo XpnuaTioTrplo Kkal sionpa&ng and Ta MEAN TnG ayopdg Afiwv Kal
Mapaywywv.

H ouvdpoun otnv ayopd napaywywv ekkabapileTal yia Aoyapiaopo Tou X.A HEOW TNG
ATHEXClear oto T+1, evw oTtnv ayopd afiwv skkabBapiletal Tnv endpevn nuépa and Tnv
nuepounvia odiakavoviopoUu (TA+1) 1 Tnv TpiTn €pydoiun nUéEPAa TOU  EMNOMEVOU
nUepoAoyliakoU HRAva e@Ooov To MEAOG UMNOBAAAEl OXETIKO aiTnua oUPPWVA HE TIC
d1adikacieg Tng ATHEXClear, evw Ta avTioToixo TIHOAOYIa €kdidovTal ava prva.

Ynnpeoisg texvoAoyikng vnoornpi&ng

Ta €0oda and unnpecieg TeEXVOAOYIKNAG UMOOTAPIENG kKaTaxwpouvTal Pe BAon To XpOvo
OAOKANPWONG TNG NPOCPEPOUEVNG UNNPETIAG.

ANoInég unnpeocieg

Ta €00da and Aoinég unnpeciec kataxwpoUvTal Pe BAon To XPOVO OAOKANPWONG TG
NPoo@PEPOUEVNG UMNPETIAC.

'Ecoda anoé Tokoug

Ta €00da and TOKoug avayvwpifovral BAcel XPoviknG avaloyiag kalr Pe Tn xpnon Tou
npayuatikoU €niTokiou. ‘'OTav undapyxel €vOeIEN yid AMNOMEI®ON TwWV ANAITACEWY, N AOYIOTIKN
aia QquTwV MEIWVETAl OTO AVAKTNOIMO MooO TOoug, TO omnoio €ival n napouca afia Twv
AVAPEVOUEVWV HEANOVTIKOV TAHUEIAKWV POWV, NMPOEEOPAOULEVWY HE TO APXIKO MPpaypaTiko
emTOKIO. 3TN ouvexela Aoyifovralr TOkol PE TO idI0 €MITOKIO €Ni TNG ANopelwpEVNG (vEag
AoyioTIkRG) a&iag.

Mepiouara

Ta €00da anod pepiopara avayvwpifovral oTav Ospehioveral To dikaiwpa eionpagng ano
TOUG JETOXOUG, dNAAdn PETA TNV €yKpIor Toug ano Tn Mevikn ZuvéAeuon.
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Alavourn HEPIOUAT®V

H Olavoun MEPIOUATWY OTOUG HWETOXOUG AoyloTikonoleiTal an’ euBsiag orta 'Idia KepdAaia,
kaBapr ano kAbe OXeTIKO OPEAOG POPOU €1003NKATOC (HEXP! TNV EYKPION TWV OIKOVOUIKWV
KATAOTAOEWV), €V KATAXWPEITAl WC UMOXPEWON OTIG OIKOVOMIKEC KATAOTACEIC OTAV n
dlavopn eykpiveral anod Tn Fevikn SUVEAEUON TWV PHETOXWV.

5.4.16 EMNOPIKEG KAl AOINEG UNOXPEWMCEIG

Ta undAoina nNPopnBeuT®WV KAl AOINWV UMOXPEWMOEWV avayvwpilovral oTo KOOTOG Mnou
TauTiZeTal ge TNV €UAoyn a&ia TNG HEANOVTIKNG MANPWHNAG YIA TIG AYOPEG TWV UNNPECIWV MOU
napaoxebnkav. O1 eUnopikEC Kal AoINEC BpaxunpOBeCPEC UNOXPEWTEIG OEV €ival TOKOPOPOI
Aoyapiagpoi kal cuvnBwg diakavovifovTtal o 0-60 nuEPeG yia Tnv ETaipia.

5.4.17 'E&oda

Ta ££0da avayvwpilovTal oTnv Kataotaon SuvoAikoU EicodrpaTtoc os dedouAeupevn Baon.

5.4.18 ‘Epeuva kail avantugn

O1 danaveg yia €peUVNTIKEG dPaACTNPIOTNTEG, MOU MpayparonololvTal We TNV NPOONTIKA va
anokTNOEl N €TAIPia VEEG TEXVIKEG YVWOEIG KAl avTIANWEIG, avayvwpileTal otnv KaTtdoTtaon
SuvoAikoU Eicodnuato¢ w¢ €Eoda  oOTav  npaypartonoloUvral. O  avanTu&lakég
dpacTnpIOTNTEG NPoUnoBETOUV TNV €KNOVNON WEAETNG 1 MPOYPANKATOC Yia TNV Napaywyn
VEWV N onuavTtikad BeATIOPEVWOV NpoidvTwy, unnpeociov kal Oladikaciov. Ta €Eoda
avanTtuéng kegaldaionololvTal POVO av To KOOTOC avanTtuéng unopei va eniyeTpnOei
a&idoniora, To Npoidv N n diadikacia €ival napaywyika, TEXVIKA Kal egnopikd UAOMOIACIUN,
avapévovTal oTo MEAANOV OIKOVOMIKA OQEAN, Kal o 'OMIAOC €xel Tnv npbdBeon, €xovrag
Tautoxpova otn J1GBeon TOU enapkei¢ MOpoug, va OAOKANpWOEl TNV avanTtuén kal va
XPNOILMOMNOIACEI 1 va NWANCEl TO NEPIOUTIAKO OTOIXEIO.

H ke@aiaionoinon Twv odanavwyv nepIAaPBavel To KOOTOC TWV AUECWV £EODWV
OUMBOUAEUTIK®V UMNPECIOV, TNV AUECN €pyacia kdl KAaTtdAAnAn avaloyia TwV YeVIKOV
€E00wV. ANoinég dandveg avanTtuéng avayvwpilovrar ortnv  Katdoraon ZuvoAikoU
EicodnpaToc wg £€€0da oTav npayuparonoiouvTal.

O1 dandveg avanTugng nou €xouv KeaAaionoinBei anoTIiNwVTal 0TO KOGTOG KTRONG HEIOV TIG
OWPEUNEVEC anOOPETEIC KAl TIG CUCOWPEUNEVEG NMieC anopeinongc.

MeTayeveéaTepeg dandaveg ke@aAaionoloUvtar MPoOvo OTav au&avouv Ta avapevopeva
HMEAANOVTIKG OIKOVOUIKA OMEAN MOU EVOWUATMVOVTAlI OTO CUYKEKPIUEVO MEPIOUCIAKO OTOIXEIO
oTo onoio avagépovTal. ‘OAeg o1 dAAeg dandaveg, oupnepIAAUBAvoPEvmY TwV danavwv yia
E0WTEPIKWG OnuIoupyoUphevn unepa&ia kal €Pnopika  onfpaTa, kataxwpouvTal oTnv
Katdotaon ZuvoAikoU Eicodnuatog H anooBeon BacileTal oTo KOOTOG TOU MEPIOUGIAKOU
gToIXeiou peiov TNV unoAsigpaTikn a&ia Tou. H anooBeon avayvwpiletar otnv Katdoraon
SuvoAikoU Eicodnuatog e Tn oTabeprn HEBodo andoBeong katd Tn JIApKEId TNG
EKTINOHEVNG WPEAINNG WG TWV AUAWV MEPIOUCIAK®Y OTOIXEIWV AnNo TNV NUEPOMNVia nou
gival diabeoipa yia xpnon. H w@ehiun {wn yia Tnv TpEXoUoda Kdl GUYKPITIKA nepiodo oTnv
KepaAalonoinon K0oToug AvanTtugng eival 3 éwg 7 xpodvia.

To képdog N n {nuIA nou NpokunTel anod Tn dlaypa@r €vog AUAOU MEPIOUCIakoU OTolXEiou
kaBopileTal wg n dla@opd PeTA&U Tou kKabBapou nNpoidovTog TG d1dBeong, av undapxel, Kal Tng
AoyIoTIKRAG aiag Tou nepIoUcIakou aToixgiou. AUTO To KEPJOG N n {nuia avayvwpileTal oTnv
KataoTaon ZuvoAikoU EigodrpaTog 6Tav To NEPIOUCIAKO oToixeio diaypdageTal.

5.4.19 Né€a npoTuna, TPONONOINCEIG NPOTUNMV Kal SIEPHNVEIEG
A) AAAay£€G AoyIOTIK®V NMOAITIKOV KAl YVWOTOMNOINCEIG
O1 AoyIOTIKEG MOAITIKEG Mou UIOBeTRBONKAV ouvdadouv HE EKEIVEG MoU gixav uloBeTnOei kaTd

TNV NponyoUHEVN OIKOVOWUIKN XPron €kTdG and Ta napakdtw Tpononoinuéva npdTuna Td
onoia n ETaipeia £xel uioBeTroel kata Tnv 1 Iavouapiou 2014:
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ATHEXCLEAR
ExKaBdpion Suvaraycdv

2e

e ANl 28 Enevduoeig o Suyyeveig enixelpnoeig kal Koivonpa&ieg (avabewpnon)

e AAM 32 XpnuaToolkovouika Méoa: Mapouagiaon (Tpononoinon) — ZUPWN@IoPOg
XpNUATOOIKOVOUIKWV [MEPIOUTIAKMV ZTOIXEIWV KAl XpNHATOOIKOVOUIK®OV
YNOXPEWOTEWV

e AMXA 10 Evonoinuéveg Oikovopikég KaTaoTaoeig, AAM 27 ATOUIKEG OIKOVOUIKEG
KaTaoTdaoeig

e ANXA 11 And KoivoU SUPQWVieg

e ANXA 12 I'VWOTOMNOINOCEIC CUUHETOXWV OE AAANEG EMNIXEIPHOEIG

e AAM 39 XpnuaTtoolkovouika Méoa (Tpononoinon): Avayvopion kal Emipérpnon -
Avavéwon Twv MNapaywywv Kal N guveéxion TnG AoyIoTIKNG AVTIOTABuIoNG

e AAM 36 Anopeiwon a&iag nepiouciakwyv atoixeiov (Tpononoinon) - MNVWGoTOMNOINCEIC
avakTnoidou nocoU Pn XpNHATOOIKOVOUIK®WV MEPIOUCIAKWY OTOIXEIWV

e Algpunveia 21: EI0QOpEG

nepinTwaon nou n UuloBETNOn KAnolou npoTunou 1 Jdigpunveiag eixe eninTwon OTIG

OIKOVOMIKEC KATAOTACEIC N TN dpaaTnploTnTa TnG ETaipeiag, n eninTwor auth neplypageral
napakdTw:

ANAN 28 EnevdUoEeIG o€ Zuyyeveig emxeipnoeig kal Koivonpagieg (ava®smpnon)

Q¢ ouvénela Twv VEWV npotunwv AMXA 11 And kolvoU ocup@wvieg kal AMXA 12
M'VWOTOMNOINCEIC OUUHPETOXWV OFE GAAEC emixelpnoeig, To AAM 28 Enevduoeic ot
OUYYEVEIC EMIXEIPHOEIC HETOVOUAOTNKE o AAIM 28 EnevdUOEeIC O SUYYEVEIC ENIXEIPATEIG
kalr Koivonpa&ieg kal neplypd@el TV £papuoyn Tng HeBOdou kabBaprc B6€ong oOTIg
enevdUoelG 0 Kolvonpa&iec népav TwV enevOUCEWV OFE OUYYEVEIC enixelproslc. H
Aloiknon Tng Etaipeiag dev avapével OTI auth n avaBewpnon 6a €xel enidpacn OTIG
OIKOVOUIKEG TNG KaTaoTAaoelg.

AAN 32 XpnuaTtooikovolika Méoa: Napouciaon (Tpononoinon) -
SUHYNPIOCHOG XpNHATOOIKOVOHIK®V MNMEPIOUCIAK®V ZTOIXEI®OV KAl
XPNHATOOIKOVOHIK®V YNOXPEDCEWV

O1 TpononoinosiG auTeg Olsukplvilouv TNV £vvolia “u@ioTatal oTo Napov VOMIKA
empBaidpevo dikaimwpa yia cupdwneiopo”. O1 Tpononolnoeig eniong disukpividouv TNV
€QApUoyn TWV KpITNpiwv cupyn@ioyou Tou AAM 32 orta ouoThuaTta diakavoviouou
(6nNwg ot KEVTPIKA CUCTHANATA 0iKWV €kkaBdapiong) Ta onoia epapuolouv PNxaviopoug
MEIKTOUG dlakavoviopoUu o1 onoiol dgv AeitoupyoUv Tautoxpova. H Aioiknon Tng
ETaipeiac BpiokeTal oe diadikaoia €€€Taong auTng Tng Tpononoinong oTi¢ OIKOVOMIKEG
Tn¢ KataoTtdoeic.

ANXA 10 Evonoinpéveg Oikovopikég Karaotaoeig, AAN 27 ATOHIKEG
O1KOVOMIKEG KaTaoTaoElg

To ANXA 10 avTika®ioTd To PHEPOG Tou AAT 27 Evonoinueveg kal ATOMIKEG OIKOVOMIKEG
KaTtaoTtdosic nou OXeTieTal WE TIC €EVOMOINMUEVEG OIKOVOMIKEG KATAOTAOEIS. Eniong,
avagépetal og BEuata nou avantlooovTal otn Alepunveia 12 Evonoinon — OIKOVOMIKEG
OvTOoTNTEG EIdIKOU ZkonoU. To AMXA 10 eykaBioTd €va €viaio HOVTEAO €AEYXOU MOU EXEl
EQApPHOYN O OAEG TIG ETAIPEIEG, CUUNEPIAAUBAVOUEVWV KAl TWV OIKOVOUIKWV OVTOTATWY
€101koU okonou. O1 aAAayég nou eigayovTal and 1o AMXA 10 anaitouv anod Tn dioiknon
va AOKEI onUavTikh Kpion MPOKEIYEVOU va KaBopioel MOIEG OVTOTNTEG EAEYXOVTAl Kal,
OUVENWG, €ival anapaitnto va evonoinfouv and Tn HNTPIKMN, OUYKPIVOUEVEG HE TIG
anaiTnosic nou Bpiokovrav oto AAM 27. H Aloiknon Tng ETaipsiac Bpiokeral ot
diadikacia €&€Taong autng Tng Tpononoinong oTig Oikovouikeg Tng KaTtaoraoeig. H
Kaivoupyla €punVeia Tou eAEyXou dev AVAMEVETAI va ennpedacel Tnv ETaipia.

ANXA 11 Ano KoivoU Zup@pwvisg

To AMXA 11 avTikaBiord To AAM 31 Zuppetoxn o€ Koivonpagieg kai Tn Algppnveia 13
And KOIVOU €AEYXOUEVEG OIKOVOMIKEG OVTOTNTEG — Mn XPNHATIKEG OUVEICROPEG ano
KolvonpakTouvTeg. To AMXA 11 kaTtapyei Tnv €niAoyn TnG avaAoyikng evonoinong Twv
and KoIvoU eAEYXOMEVWV ETAIPEIOV. AVTi aUTOU, 01 anod KoIvoU gAEyXOUEVEG ETAIPEIES Ol
onoieg nAnpouUv Tov opIopod TNG kolvonpa&iag npénel va Aoyiovral XpnoigonoiwvTag Tn
MEBodo kaBapng B¢ong. H Aloiknon Tng Etalpeiag Bpioketal oe diadikacia €EETaong
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QUTNG TNG TPOMOMNOINONG OTIC OIKOVOMIKEG TNG KATAOTACEIG, KaBWC n ETaipeia dev €xouv
TETOIOU TUMNOU GUMPWVIEG.

ANXA 12 N'v@OoTONOINOCEIG CUHHETOX®WV OE AAAEG ENIXEIPNOEIG

To ANXA 12 nepIAapBAavel OAEG TIC YVWOTOMNOINCEIC NMOU MPONYOUHEVWG EUNEPIEXOVTAV
oto AAM 27 kail oXeTiovTav HE TIG EVOMNOINUEVEG OIKOVOMIKEG KATAOTACEIG KABWC €niong
Kal OAEC TIC YVWOTOMOINCEIC MOU NMPONYOUNEVWG epnepiexovTav ato AAM 31 kai aTto AAM
28. O1I yVWOTOMNOINCEIG AUTEG OXETICOVTAl JWE TN CUMKETOXN MIAC ETAIPEIAC O BUYATPIKEG
€TAIpeieg, 0 and KolvoU OUUPWVIEG, OE OUYYEVEIC £TAIPEIEC KAl DOUNMEVEG E€TAIPEIEC.
AnaiTouvTal €niong dia osipd and VvEec yvwoTonolnoelg. H Aloiknon Ttng ETtaipeiag
BpiokeTar oe diadikacia €E€Taong autng TNG yvwaoTonoinong oTi¢ OIKOVOUIKEG TNG
KaTtaoTraoeig, aAAa 6a yivouv ol anapaitnTeg yvwoTONoINOEIG.

AAN 39 Xpnupatooikovouikd Méoa (Tpononoinon): Avayvwpion kal EnigéTpnon
- Avavémon Tov Napay®ymwv Kdi n CUVEXIoN TG AOYIOTIKAG AVTIOTAOHIoONG
ZUpPWva Je TNV Tpononoinon auTtn dev anaiTeiTal diakonr TNG AOYIOTIKAG avTioTAOuIong
€4V €vd Napaywyo avTioTaduiong avavewBei, epdoov nAnpouvTadl opiohéva KpiTApia. To
ZANI NpoERn o€ NEPIOPICPEVNG EKTAONG Tpononoinon Tou AAM 39, waTe va eniTpanei n
OUVEXION TNG AOYIOTIKAG avTIoTABUIoNG O OPICHUEVEC NEPINTWOEIG OTIG onoiec aAAalel o
avTIoUPBAAAOuEVOG evOG avTIoTaBuIoTIKOU PUECOU, MPOKEIPEVOU YIa ThV €KkaBAapion Tou
pJ€oou auToU. H Aloiknon Tng ETaipeiag BpiokeTal os diadikaoia E€Taong TnG enidpacng
auTng Tng Tpononoinong oTic OIkovouikeG TNG KaTaoTdoeic.

AAN 36 Anopcinon a§iag nepiouciak®v oToixeiov (Tpononoinon) -
F'vOOTONOINCEIG AVAKTHOIMOU NOCOU [N XPNHATOOIKOVOHIK®MV NEPIOUCIAK®OV
OTOIXEIWV

H Tpononoinon auth anopakpuvel TIG akoUCIEG ENINTWOEIC Tou AMXA 13 oTig
YVWOTOMOINJEIG Nou anaiTouvTal ano To AAM 36. EminpdoBeTa, n Tpononoinon anaiTei
YVWOTOMNoiNon Tou avakThoIdou nocolU TwV NEPIOUCIAK®Y OTOIXEIWV 1 Twv MATP yia Ta
ornoia €xel avayvwpIoTeEl anopsiwon r avaoTpagei anopeiwon kata tn diIdpKela TNG
nepiodou H Aloiknon Tng ETaipeiag BpiokeTal os diadikaaoia eEETaong TNG enidpaong
auTng Tng Tpononoinong oTig OIKOVOUIKEG TNG KaTaoTaoelg,.

Aigppnveia 21: TEAn

H EmiTponr digpunveiwv KANBNKE va €E€TACEI NWG Pia OIKOVOUIKNA ovToTNTA Ba npenel va
AOYIOTIKOMOIEI OTIC OIKOVOUIKEC TNG KATAOTACEIG TIG UNOXPEWCEIC YIA MANPWHN TEA®V Mou
eniBaAlovTal ano TIG KUBEPVATEIG, EKTOG and popoug €100dNUaAToG. H digpunveia autn
gival pia dieppnveia Tou AAM 37 MpoBAEWelg, Evdexopevec YNoXpewaelg kal Evdexdpeva
Meplouaiakd ZToixeia. To AAMN 37 kaBopilel Ta KPITAPIA YiA TV Avayvwpion Hdiag
UMOXPEWONG, £va €K TWV OMNOIWV €ival N anaitnon va undapxel napouoa UNoXpEwan wg
anoTeEAEopa evog NapeABoOvVToG yeyovoTog (YVwoTo Kal wG OECPEUTIKO YEYOVOG). H
dlepunveia dl1eukpIvilel OTI TO DECUEUTIKO YEYOVOG Nou ONMIOUPYEI TNV UMOXPEWCN
kaTaBoAng evoc TéEAoug ival n dpacTnpidTATA NoU NEPIYPAPETAl OTN OXETIKN VOUoBEeaia
nMou evepyonolei TNV NANPwHN Tou TéAoug H Aloiknon Tng ETaipeiag BpiokeTal os
dladikaoia €5€Taong auTng TNG eppnveiag oTig OIKoVoUIKEG TNG KaTaoTAaoelc.

B) MpoTuna nou £€Xouv ekd00ei aAAd dev €Xouv epapHoOYRn 0TV Napoucda AoyIoTIKN
nepiodo kai n Eraipeia / ‘'OYIA0G dev £XEl UIOBETAOEI VWpITEPQ

EminAéov Twv npoTUnwv Kal OIEPUNVEIOV TMOU £XOUV YVWOTOMNOINBEl OTIGC OIKOVOMIKEG
KATAOTACEIG YIa TN Xpron nou €An&e oTig 31 AekepBpiou 2013, Ta napakdTw vea npodTUNa,
TPOMNonoINoeI/avabewpnosi oTa npoTuna 1 diepunveieg €xouv €kdoBei aAAd dev €xouv
gpapuoyn ortnv AoyioTikfp nepiodo nou E&ekiva Tnv 1 Iavouapiou 2014 «kai Oev
€QapuooTNKav vwpitepa ano tnv Etaipeia

AAN 16 Evooparta nayia kai AAN 38 ‘Aula nepiouoiakd oroixeia (Tpononoinoeig
): Anoca®nvion TWV anodskT®wv HEBOdwV andoBeong

H Tpononoinon e@appoleTal yia €Troieg AOYIOTIKEG NePIOSOUG Nou EEKIVOUV TNV N HETA
Tnv 1 Iavouapiou 2016. H Tpononoinon napéxel npoabeTn kabodrnynon OXETIKA HE TO
nw¢ npénel va unoAoyiletal n andofeon TwWV EVOWOHATWV KAl AQUAWV MNEPIOUCIAKOV
oToixeiwv. H Tpononoinaon autrh anocagnvilel TNV apxn Tou AAMN 16 Evowuara ldyia kai
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Tou AAM 38 AuAa [llepioudiakd ZToixeia OTI Ta €00dd avTavakAoUV TIG OIKOVOMIKEG
WE@ENEIEG nou dnuioupyoUvTal and Tn AsiToupyia Hiag enixeipnong (Tng onoiag To
nepiouciakd OToIXEI0O anoTeAel MEPOG) avTi TwV  OIKOVOMIK®V  WEPEAEI®V  MOU
KATavaA®vovTdl JEGW XPNoNG TOU NMePIOUCIakKoU OToIXEIOU. QG anoTEAEOHd, 0 AOYOG TwV
€00dwv nou OdnuioupyolUvTal MNpo¢ To OUVOAO Twv €00dwWV MoU avauéverar va
dnuioupynBouv, Oev unopei va xpnoigonoinBei yia Tnv andoBeon TwV &VOOUATOV
nayiov MePIOUCIAK®V OTOIXEIWV Kal HMAopEl va XpnoigonoinBei povo o€ noAu
NEPIOPICUEVEG MEPINTWOEIG YIA TNV aANOoBeon TwV GUAWV MEPIOUCIAK®Y OTOIXEiwv. H
Eupwnaikn 'Evwon dev €xel akOun UI0BETNOEl akOWa Tnv Tpononoinon autn. H Aloiknon
TnG Etaipeiac Bpioketal oe diadikacia €€€Taong TnG enidpaong auTtng Tng Tpononoinong
oTic OIkovouikéG TnG KaTaoTtdoeic.

e AAN 19 Mpoypaupara Kabopiopévmv napoxmv (Tpononoinon): EICQopEG THV

epYalopEVV

H Tpononoinon epappoleTal yia €TNCIEC AOYIOTIKEG NEPIODOUG NMou EgkivoUv TNV 1 META
TNV 1n IouAiou 2014. O1 Tpononoinaeig epapuolovTal yia eiI0PopeS anod epyalohévoud N
TPITOUG Ot nMpoypAaupaTa Kabopiopevwy napoxwv. O oTOXOG TN Tpononoinong €ival n
anAonoinon Tou AoyIoTIKOU XEIPIOPOU TWV EI0(POPWYV MOU €ival aveEaptnTeg and Tov
aplfpd Twv €TOV UnNnpeoiac Twv epyalopévwy, yid napdadelyud, yia TIG EI0POPEC TWV
epyalopévwv nou unoAoyifovral oUPwva PE €va oTaBepd NooooTd Tou MioBou. H
Eupwnaikr 'Evwon dev €xel akOupn UIOBeTAOEl TNV Tpononoinon autr. H Aioiknon Tng
ETtaipeiag BpiokeTal oe diadikaoia €EETaong TNG €nidpacng auTnc TnG Tpornonoinong oTIg
OikovouikéG TnG KaTaoTaoeig.

e AINXA 9 XpnHaTooIKOVOHIKA pEca - TaSivopnon kal EnIgéTpnon kai
HETAYEVEOTEPEG TPONONOINCEIG 0TO AMNXA 9 kai AMNXA 7: YNOXPEWTIKN
nHeEpopnvia évaping 1oxvog kal F'vooTonoinoeig HeTaBaong, AoyioTIKR
AvTIOTAOMIONG KAl TpoNnonoiNoeI TV AMXA 9, ANXA 7 ka1 AAIN 39
To AMXA 9 avTikatonTpilel TNV gpyacia Tou ZAAM yia Tnv avTikatactaon Tou AAM 39 kai
Ba ekdoBei og Tpeig pdaoeig. H daon 1 epappdleTal katd Tnv Tagivounon kai eNPETpNon
TWV  XPNUATOOIKOVOMIK®V  MEPIOUCIAKWY  OTOIXEIWV KAl  XPNHATOOIKOVOUIKWV
UNOXPEWOEWV ONwg opifovtal and 1o AAM 39. H uioBETnon TNG NpwTNG PAacong Tou AMXA
9 Ba é&xel eninTwon oTtnv Ta&ivopnon Kdl ENIPETPNON TwV  XPNHATOOIKOVOMIK®MV
NEPIOUTIAKWV OTOIXEIWV aAAa dev Ba €xel eninTwon oTnv Tagivounon kai eNPETpNON TwV
XPNHATOOIKOVOUIK®WV UMOXPEMOEWY. ZTIG (PACEIC 2 Kal 3, To SAAM Ba aoxoAnBsi e Tn
AOyIOTIKR avTioTdbuiong kal TNV anopeiwon Twv XPNHATOOIKOVOUIKWY MEPIOUCIAK®V
oToIXeiwv. To JeUTEPO MAKETO TPOMOMOINOEWV NMou ekdOBNke To NoguBpio 2013 sigdyel
€MINAEOV AOYIOTIKEC ANAITACEIG YIA XPNHATOOIKOVOUIKG peEaa. O1 TPOMnonoInosi auTeG a)
BETOoUV 0 10XU MdIa oudiaoTikn avaBswpnon TNG AOYIOTIKAG avTioTdduiong nou Ba
EMNITPEYEI OTIC €TAIpEieC va avTikaTonTpilouv KaAuTepa TIC dpaaTnpioTNTEG diaxeipiong
TOU KIVOUVOU TOUG OTIG OIKOVOMIKEG KATAOTACEIG, B) €mTPENOUV TIG AAAAYEG yia Tnv
QVTIMETONION TNG BE€PATOg yvwoToU ¢ «idlog MIOTWTIKOG KivOuvog», nou eixe Nnon
oupnepIAn®Bei oTo AMXA 9 XpnuaTooIKoVouIKd JETA WOTE va UNOPEi va epapuooTei ano
HOVO Tou, XwpiG va xpeiadetal va aAAa&el onoloodnnoTe AAAOG AOYIOTIKOG XEIPIGHOG TwV
XPNHATOOIKOVOMIKWV HECWV Kdl y) danopakpuvouv Tnv 1 Iavouapiou 2015 wg
NUEPOMNVIA UNOXPEWTIKNAG pappoync Tou AMXA 9 woTe va NApEXETAl ENAPKNG XPOVOC
yla Tn MeTABaAcn OTIC VEEC aNAITNOEIC KATA TNV MPOETOINACIA TWV OIKOVOUIK®V
kaTaoTdoewv. To ZAAM BpiokeTal oTa TeAeuTaia oTadia OAOKANPWONG TwV ANAITHOEWY
avagopika pe Bépata anopeiwong. H Eupwnaikn 'Evwon 0ev €X€l akOUn UIOOETNOEI TO
npdTUNO Kal Tnv Tpornonoinon auTr. H Aloiknon Tng ETaipeiag 6a noooTIKOMOINOEl ThV
€NiNTWon o€ ouvduaoud HE TIGC AAAEC (aoelg, 0Tav Ba €kdoBei To TEAIKO MPOTUNO TO
onoio Ba nepiAapBavel OAeG TIG PACEIG.

e ANXA 11 Zxnpara uno koivo éAeyxo (Tpononoinon): AoyioTikonoinon
AnNOKTNONG CUHHETOXIK®V TITA®WV O£ OXAHATA UNO KOIVO EAEyXO
H Tpononoinon e@appoleTal yia €Troieg AOYIOTIKEG NePIOSOUG Nou EEKIVOUV TNV N HETA
Tnv 1 Iavouapiou 2016. To AMNXA 11 avagéperal oTO AOYIOTIKO XEIPIOHO TwWV
OUMMETOXWV OE KoIvonpa&ieg kal KOIVEG eniXelpnosiG. H Tpononoinon npooBETel VEEC
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odnyieg OXETIKA ME Tn AoyIOTIKOMOINGN TNG ANOKTNONG OUMMETOXNG O€ HId  KOIVN
EMNIXEipNON nou anoTeAei enixeipnon oUpQwva pe Ta AMNXA kal Oleukpivilel Tov
KaTAaAANAo AOYIOTIKO XEIPIOUO YIa TIG ANOKTAOEIG auTéG. H Eupwnaikn 'Evwon dev €xel
akoun uloBeTtnoel Tnv Tpononoinon autr H Aloiknon TnG ETaipsiac BpiokeTar o€
diadikacia €&€Taong TnNG enidpaong autng Tng Tpononoinong oTiG OIKOVOUIKEG TNG
KaTaoTdaoeig.

e AINXA 14 AvaBaAAdopevol Aoyapiacpoi Pubi{opevov TIHOV

To npdTUNO £PapuoleTal YId ETNOIEC AOYIOTIKEG NEPIOOOUG Nou EekivoUv TNV N YeTa Tnv 1
Iavouapiou 2016. To ZAAM €xel npoypauuaTiosl va eEeracel Ta supUTepa ¢nTnUATa
TIHOAOYIAKNG puBuiong kalr oxedidlel va dnuooisUoel £yypago oulnTnong yia To B£ua
auTtd &vtog Tou 2014. Ev avapoviy Twv anoTEAEOPATWV TOoU OUVOAIKOU €pyou yid
dpaoTnPIOTNTEG ME pUBUICOMEVEG TIMEG, TO SAAIM ano@dacios va avanTtu&el To AMNXA 14 wg
npoowpIvo PETPO. To AMXA 14 smiTpénel o€ €Keivoug nou epappolouv nNpwTn gopd Td
AIMXA va ouvexioouv va avayvwpilouv Ta Nood nou agopouVv OE TIHOAOYIAKEC PUBUICEIG
oUMQWVA MPE TIGC ANAITACEIC TOU nNponyoUUEVOU nAAQICioU AOYIOTIKOV dpX®wV OTav
uioBetrnoouv Ta AMXA. QoTO600, YIa va eVIOXUBEl N CUYKPICINOTATA WE TIG OVTOTNTEG MOU
gpapuodouv Ndn Ta AMXA kai dev avayvwpilouv TETOId NOCA, TO NPOTUNO ANAITEI ONWG N
gnidpaocn Tng TIHOAoOyIakAG puBuIong napoucialetal XwploTa and AaAAa oroixeia. Mia
OIKOVOWIKI OVTOTNTA nou napouacialel fdon AMXA oIKOVOUIKEC KATAoTAoslG dev duvarail va
£papuoaosl To NpdTUNO auTo. H Eupwnaikn 'Evwon dgv £Xel akOUN UIOBETNOEI TO NPOTUMNO
auTtd. H Aloiknon Tng ETaipeiag Bpiokeral oe diadikaocia €E€Taong TnG enidpaong auTtou
Tou npoTunou oTi¢ OIkovouikéG TNG KaTaoTdaoeic.

e AINXA 15 '‘Ecoda ano ZupBacelg He NEAATEG

To npoTuno epapuoleTal yia eTACIEC AOYIOTIKEG NEPIOdOUG nou EgkivoUv TNV ) YETA Tnv 1
Iavouapiou 2017. To AMNXA 15 kaBigpwvel éva PovTEAO névTe PBnuaTtwv nou 6a
epapudleTal yia £€ooda nou npokUnTouv and uia oUuBacn Me évav nedaTtn (e
NEPIOPIOUEVEC €EAIPETEIC), AVEEAPTNTA aAnoO To €£id0C TNG OuvaAAayng €06dwv N Tov
kAGdo. O analThosig Tou npoTunou Ba spappodlovral €niong yia TNV avayvwpion kai
EMNIYETPNON TWV KEPDOWV KAl {NPI®OV and TNV NWANGN OPICHEVWV PN XPNHATOOIKOVONIK®OV
NEPIOUTIAKWY OTOIXEIWV nou dev anoTeAoUv napaywyn anod cuvneig dpaoTnplOTNTEG TNG
OIKOVONIKNG ovToTNTAg (M.X., MNWANCEIG AKIVATWV, E€YKATAOTACEWV Kal €EonAiopoUu n)
GUAWV TMEPIOUCIAK®Y OTOIXEiwV). ©a anairolvrdl EKTETAPEVEC  YVWOTOMOINCEIG,
OUMnEPIAANBAVOPEVNG TNG avaAuonG TOU CUVOAOU TwV €000wV, NANPOPOPIEC OXETIKA HE
TIG UNOXPeWoelC anddoong, aAAayeg oTa unoAoina TwV MEPIOUCIAKWV OTOIXEIWV
oUMBaong Kal TWV UNOXPEWCEWY oUNBAONG HETAEU TwV NePIOdWV Kal BACIKEG KPIOEIC Kal
EKTIMNOEIC. To NpoTuno dev €xel akdpa uloBeTnBei ano Tnv EE. H Aioiknon Tng ETaipeiac
BpiokeTal os diadikacia €E€Taong TnG €nidpacng autoU Tou NPoTUnou oOTIG OIKOVOMIKEG
TnG KataoTtdoeig.

e To ZAAIN £&€dwoe vEo KUKAO eTRCIOV avaBadlicewv Twv AMNMXA 2010 -2012, To
onoio €ival pyia cuAAoyn Tpononoincswv Twv AMXA. OI Tpononoinosig epapuolovTal yia
ETNOIEG AOYIOTIKEG NEPIODOUG Nou EeKIvoUv TNV 1 JeTa TNV 1n IouAiou 2014. H
Eupwnaikr) 'Evwon 8ev €xel akOPn UIOBETROEl auTeg TiIG avaBabuioeig. H Aloiknon Tng
Etaipeiag dev avapéevel 0TI autd Ta npdTuna Ba £xouv enidpaon oTig OIKOVOUIKEG TNG
KaTtaoTdoeig:

> ANXA 2 Napoxég nou e§apTtwvral anod Tnv agia Twv peToxmwv: H
avapaduion auTr Tpononolei Toug opIgUoUG «nNPolnodeon kaToxUpwang» Kai
«OUVONKeG ayopdc» KAl NPOCBETEl TOUG OpITHOoUC «Opog anddoonc» Kal «O0pog
unnpeciag» (Nou NPonNyoUHEVWG ATAV HEPOG TOU OPICHOU TNG «npolndBeong
KaToXUpwaong»).

> ANXA 3 ZuvevmoeIG eEMIXEIPROEWV: H avaBadpion autn dieukpivilel 0TI TO
EVOEXOHEVO aVTAAAAQYHa O€ Pia andkTnon €nixeipnong nou dev KATATACOETAI
oTnv kabapr B€on, JETAYEVEDTEPA EMNIPETPATAl OTNV €UAOYN a&ia NEow TWV
anoTeAeoUATWY aveEapTNTa ANO TO €AV EUNINTEI OTO NEdio EpApuUoyng Tou
AMXA 9 XpnuaTooikovouika Méaa.

> AMNXA 8 Azitoupyikoi Topeig: H avaBaduion autr anaitei and pia 0IKOVOUIKN
OVTOTNTA VA YVWOTOMNOIEI TIG KPioelg TNG S10ikNoNG OXETIKA WE TNV €Qapuoyn
TWV KPITNPIWV ouvaBpoiong 0TOUG AEITOUPYIKOUG TOMEIC Kal SIEUKPIVIZEl OTI N
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ovTOTNTa Ba NpEnel va NapEXEl CUNPWVIEG HETAEU TOU OUVOAOU TwV
NMEPIOUCIAK®Y OTOIXEIWV TWV TOHEWY KAl TWV NEPIOUCIAKWV OTOIXEIWV TNG
ovVTOTNTAG HOVO €AV NPAyUATONOIEITAlI TAKTIKI ava@opd TWV MNEPIOUTIAKOV
OTOIXEIWV TOU TOMEQ.

> ANXA 13 Empérpnon EUAoyng adiag: Autrn n avaBaduion otnv Baon
oupnepaopaTog Tou AMXA 13 dieukpivilel 611 n €kdoon Tou AMXA 13 kai n
Tpononoinon Twv AMXA 9 kai AAM 39 dsv anoydkpuve Tnv duvaToéTnTa
ENIPETPNONG TWV BPaxunpoBeCHWY anaITNOEWV KAl UNOXPEWOEWY Yia Ta onoia
dev undpxel dNAWMPEVO EMITOKIO, OTNV TIHOAOYIAKM Toug aia Xwpig
npogEOPANON, EPOCOV N €NINTWON TNG KN NPOEEOPANTNG €ival acnuavTn.

> AAN 16 EvowpaTa MNayia: H Tpononoinon dicukpivilel 0TI éTav éva oToIxXEio
EVOWUATWV Nayinwv avanpooapuoleral, n JIKTH AoyioTikn aia Tou
npooappoleTal KaTa TpOMNo Nou va Guvdadel JeE TV avanpoodpuoyn Tng
AoOYIOTIKNG a&iag.

> AAIN 24 T'VOOTONOINCEIG CUVIESEPEVWV HEP@V: H Tpononoinon disukpivilel
OTI pia eTaipeia Nnou napéxel unnpeaciec Baoikwy OIOIKNTIKWV OTEAEXWV OTNV
avag@Epouca OIKOVOWIKNA OVTOTNTA N OTN UNTPIKNA £TAIpEia TNG ava@Epouoac
OIKOVOWIKNG OVTOTNTAC, ANOTEAEI CUVOEDEPEVO HEPOC TNG AVAPEPOUDAG
OIKOVOIKNG ovTOTNTAG.

> AAN 38 ‘AuAa nepiouciakd oroixeia: H Tpononoinon disukpivilel 0TI O6TAV
£€va AuAo NepIoUCIako OToIXEio avanpoodpuodleTal, n YIKTR AoyIoTIKn a&ia Tou
npooappodeTal KaTa TPOMNO NOU va ouvadel Pe TNV avanpocapuoyn Tng
AOYIOTIKNG a&iac.

e To ZAAIN €E£3wWOe VEO KUKAO £TROIMV avaBadpicswv Tov AMXA 2011 -2013, 10
onoio €ival pia guAAoyn Twv Tpononoinoewy Twv AMXA. Oi Tpononoinaeig epappodlovTal
yla €THOIEG AOYIOTIKEG NEPIODOUC NOU EeKIVOUV TNV A WeTA TNV 1n IouAiou 2014. H
Eupwnaikn 'Evwaon dev €xel kKON UIOBETNOEI AUTEG TIG avaBabuiosic. H Aloiknon Tng
Etaipeiag dev avapével 0TI autd Ta npdTuna Ba €xouv enidpaon oTig OIKOVOUIKEG TNG
KaTaoTdosic:

> ANXA 3 ZuvevmoEeIG eEMIXEIPAOEWV: H avaBaduion autn disukpivilel 0TI TO
AMXA 3 €Eaipei and 1o Nedio eQapHUoOynG Tou Tn AOYIOTIKA AVTIHETWNION YId TO
OXNHATIoNO Wiag and Kolvou oUU@VIac OTIC OIKOVOMIKEG KATAOTAOEIG TNG id1ag
TNG ano kolvoU oupewvidag.

> ANXA 13 Emipérpnon EUAoyng adiag: H avaBewpnon autn disukpividel 611 TO
nedio epapuoyng TnG eEaipeong XapToQuAakiou nou opileTal oTnv Napaypago
52 Tou AMXA 13 nepihapBdvel 0Aeg TIG cupBdaceig nou AoyiaTikonoinénkav
evTOC TOu nediou epappoync Tou AAM 39 XpnuaTooikovouika Méoa:
Avayvwpion kal Empgrpnon f Tou AMXA 9 XpnuaTtooikovouika Méoa,
ave&apTnTa anod To €Aav NANPOUV TOV OPIOHO TWV XPNHATOOIKOVOUIK®V
NEPIOUCIAK®Y OTOIXEIWV N XPNHUATOOIKOVOUIKMV UMOXPEWTEWY ONwg opifovTal
oto AAM 32 XpnuaTooikovouika Meoa: Mapouaiaon.

> AAN 40 Enevduoeig o€ akivnTa: H avaBabuion autr disukpivilel OTI o
npoadlopIoUOG TOU €AV HIA OUYKEKPIPEVN ouvaAAayr| nAnpoi Tov opioud TOCO
TNG OUVEVWONG ENIXEIPHOEWY, ONWG opideTal oTo AMXA 3 SUVEVWOEIG
Enixelproswy, 0600 kal Tou engvduTIkoU akIviToU, Onwg auta opidovTal ato AAM
40 Enevduosig og AKivnTa, anaiTei Tn XwpIoTh e@apuoyn Kai Twv dUo npoTunwv
ave€apTnTa Tou evog and To aAAo.

5.5 Aiaxeipion kKivduvou

MapayovTeg XPnNHATOOIKOVOHIKOU KIVOUVOU

H eTaipia ekTiBeTal o nepiopioPEvo @ACHA XPNHATOOIKOVOUIKWV KIVOUVWwY. OI ouvnBeig
Kivduvol oToug onoioug BewpnTikd undyeral, €ivar kivouvol ayopdc (UeTAaBoAég ot
OUVAAAGQYHATIKEG I00TIHIEG, €MITOKIO, TIMEG ayopdg), NIOTWTIKOG Kivouvog, Kivduvog
PEUOTOTNTAG, KiVOUVOG TAPEIOKWY POWV.
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To yeviko npoypaupa diaxeipiong kivdUuvwyv TnG ETalpiag eoTialeTal oTnv avTIHET®ONION TWV
KIVOUVwV nou avaAauBaver n ATHEXClear, 6Ouyatpiki Tng EXAE, ¢ KEeVTPIKOG
avTIoUPBAAAOUEVOG OTNV €KKABAPION TWV NAPAYWYWV MPOioVTWV.

H diaxeipion Twv KIvOUVWV JIEKNEPAINVETAl HECW TWV APPOdiwV UNnNpeciwv TNG ETaipiag kai
Ta Baoika oToixeia avaAuovTal NapakaTw.

SuvaAAayuarikog kKivouvog

O kUploG OyKoC TwV ouvaAllaywv kdl Tng ETaipeiag €ival og Eup®w kai, wg €k ToUTOU, N
AeiToupyia Tng ETaipeiag dev ennpealetal andé cuvaAAaypaTikd kKivouvo.

Kivduvog Tiung

Kabwg n ETaipeia dev KaTEXEl XPNHATOOIKOVOMIKA oToIXgia Twv onoiwv n a&ia va
ennpealeral ano Tnv MeTaBoAn Tng TIMNG, n ETaipeia dev ekTiBeTal gg KivOuvo TIUNC.

MoTwTIKOG Kivouvog

O kUKAOC €pyaciwmyv TnG €Taipiag ouvioraTtal Kupiwg and ouvaAAayeg TnG ayopag afiwv Kal
TNG ayopdc Napaywywv, Kabwe Kdl €IoONYMEVWV ETAIPEI®V KAl YHEA®V. =Tn Bdcn autn o
NICTWTIKOC KivOUVOG EKTILATAI OTI €ival NEPIOPICUEVOG.

H ETaipeia EkkaBapiong ZuvaAlaywv Xpnuartiotnpiou ABnvav A.E. (ATHEXClear) €xel AaBel
Baosl Twv anogdacswv 5, 6 kal 7/556/8.7.2010 Tng EmiTponng Kepalaiayopdg, Adeieg
dlaxeIpIoTn Kal AsiIToupyiag yia Ta ouoThpaTa ekkadapiong ouvaAlaywv eni auAwv agliov
(Z0oTnua ASiwv) Kkal eni napaywywv (Zuotnua MNapay®ywv). Bacsl Twv I310TATWV auT®V, N
ATHEXClear @£pel Tov Kivduvo aBétnong ano Tta EkkaBapioTikd MEAN Twv UNOXPEWOEWV
g€kkabapiong kal diakavoviopoU TwV ouvaAlaywv Onwc auTeC Mepypa@ovTdl OTOoUG
KavoviopoUc (MoTwTIkOG Kivduvog avTioupBaAlopévou f credit counterparty risk).

H ATHEXClear £xel Beonioel kal epapuolel OgIpa UNXAVION®V KAl XPNHATONIOTWTIKOV NOPpwWV
yla Tnv KaAuwn Twv KIvOUvVwvV nou avaAauBaver kal Tnv eUpubun AsiToupyia Tou
OUOTHMATOC YEVIKOTEPA OE OXEON HE TO €UPOG KAl TNV KAIMAKA TWV OUVAAAAYWV TV OMoiwv
€xel avaAaBel Tnv ekkaBdapion. O1 ynxaviopoi nou gpappolel n ATHEXClear nepiypdgovTal
otov «Kavoviouo EkkaBdapiong ZuvaAiaywv eni Kivntov Agiov oe AoyloTikr Mopgni» kal
oTov «Kavoviopo EkkaBapiong SuvaAAaywv eni MNapaymywvs.

MNa Tnv anoktnon Tng 1010TNTAac Tou EkkaBapioTikou Meloug, n E.M.E.Y. n 1O MOTWTIKO
idpupa npEnel va nNANPOi CUYKEKPIUEVEG EAAXIOTEG NPoUNOBECEIG XPNHATOOIKOVOUIKAG Kal
AEITOUPYIKNC €NApPKEIAC nou opifovtal aToug KavoviopoUug EkkaBdapiong kai ol onoiec npenel
va nAnpouvTal o€ ouvexn Baon kad’ o6An Tng didpkela AsIToupyiag Tou.

EidikOTepa, yla TV MpooTacia TOU CUOTANATOC afimv anod MoTWTIKOUG KIVOUVOUC TwV
ExkaBapioTikwv MeAwv, n ATHEXClear diaxeipiCetar To Kepdahaio Ekkabdapiong 1o onoio
AeiToupyei wG ke@dAalo aAAnAoac@alioTikoU xapaktnpa («risk sharing fund») kai oTo
onoio glopEpouv Ta EkkaBapioTikad MEAN anokAsioTikG pe PeTpnTd. Emiong, napakoAouBei
Kal unoAoyilel o€ nuepnola aAAd kal evdonuepniola Bacn Tov Kivduvo aBETnong
UNOXPEWCEWY TWV EkkaBapioTikwv MeAwv kal deopeUEl avTiOTOIXEG NPOCOETEG EYYUNTEIG HE
TN HOPOMN METPNTOV N/KAl EYYUNTIKOV EMOTOA®V. BAoEl Twv €yyunoswv Mou €xXouv
deopeuTei, avabswpouvTal o€ kabnuepiviy BAcn Ta NIOTWTIKA Opid nou anodidovTal oTd
HMEAN, N TNPNON TWV ONoiwV E€AEYXETAI O MPAYMATIKO XPOVO KaATd Tn OIApKeEld TNG
ouvedpiaong. To eAdyioto Uwog Tou Kegpahaiou EkkaBapiong enavalnoAoyileTar kat’
gNaxioTOoV O€ TpiPnviaia BAon cUP@Wva HE TIG NPOBAEWEIG TOU KAVOVIOUOU, £TOI WOTE TO
UWoG ToU va enapkei Kat’ eAAxIoTov yid TNV KAAuwn KaTtda navra xpovo Tng {nuIag Katw ano
akpaieg ouvlnkeg ayopdg nou nBeAe npokUWeEl O MEPINTWON UMEPNUEPIAG Tou
ExkaBapioTikoU MéAoug 0To onoio To cUaTNHa €xel TN HeyaAUTepn €kBeon KivOoUuvou.

'‘Ocov agopd To ouoTnua napaywywv, n ATHEXClear Jievepyei Tnv ekkaddapion Twv
OUVAAAQY®V WG KEVTPIKOG avTIOUPBAAAOHEVOGC. KaBe JikaioUuxog kwdIkoU €kkabapiong
deopevel unép ATHEXClear kal pe eubuvn Tou EkkaBapioTikoU MEAOUG MOU TOV EKMPOCWEI
nepIBwpIo acgPAAIoNG yia TNV NPOOHKOUOd €KNANRPWON OAWV TWV UNOYXPEWCEWVY TOU anod TIG
ouvaAAayéc nou dievepyoUvTal yia Aoyapiaopo Tou otnv Ayopd Napaywywv. H anaitnon
napoxng nepiBwpiou aoPAaAiong KAAUNTETAl HE OECUEUCN HETPNTWV, PEUCTOV KIVNTOV a&i®V
Kal AuAwV TITAWV Tou EAANVIKOU Anuoaiou. Mepdv TnG déoueuang NepiBwpiou aocPaiiong os
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eninedo TeAIkoU enevduTr, kKABe EkkaBapioTikd MéENOG o@eilel va napexel niMAEov
acQaiela yia Tnv €€ao@AAion TNG EKNANPWONG TWV UMOXPEWCEWY TOU MPOG TNV
ATHEXClear, n onoia €§aptartai ano Tnv 1310TNTA Tou Kal Tov Kivduvo nou cuvendayeral n
OUVAAAGQKTIKR Tou JpaoTnpidTnTd. SUYKeKpIYévad, n ATHEXClear spapuolel peBodoAoyia
Baoel Tng onoiag unoAoyilel TNV eAaxioTn ac@dAieia ava EkkaBapioTikd MEAoC, €TOl wOTE
auTn va enapkei kat’ eAdxIoTov yia TNV KAAuwn TG {nUIAG KATW and akpaieg OUVBnKeg
ayopdag nou nBeAe npokUWEl O NEPINTWON UNEPNUEPIAC Tou.

Kivduvog peuoroTnrag

O KivOuvoC peucToTNTAG diaTnpeiTal o XdunAd enineda pe Tn OIATAPNON ENAPKWOV
d1a06e0ipwyV Kal AUECA PEUCTOMOINCINWY XPEOYPAPWY, VW Td £€00da and cuvaAAayEg, TOGOG
TNG ayopdg a&iwv, 600 Kal TNG ayopdc Napaymwywy, €ionpatrovral ayead (T+4 OTIC HETOXEG,
T+2 ota OudAoya)

Kivduvog taueiak@v powv Kai kivouvog HEeTaBoAwv TnG euloync aéiag Adoyw
HETABOA®V TWV ENMNITOKI®V

Ta AsiTtoupyika €ooda, 000 Kal Ol TAUEIaKEG pogg, Tng ETtaipiag eivar aveEaptnrta anod
METABOAEC TWV ENITOKIWV.

Xpnuarooikovouikd npoiovra — EuAoyn a&ia

H ETtaipeia xpnoigonolei TNV Napakdartw lepapyia yia Tov KaBopiopo Kal TV yvwoTonoinon
TNG €UAoyNC a&iag Twv XpNHATOOIKOVOUIK®V HECWV ava TEXVIKIN anoTignong:

Eninedo 1: AlanpaypaTeUoIPes (Un NPOOApHOCHEVEG) TIMEG OE EVEPYEG AYOPEG yia Opold
NEPIOUCIAKA OTOIXEIA N UNOXPEWOTEIC,

Eninedo 2: AoOINEG TEXVIKEC YIA TIG OMOIEC OAEC Ol €I0POEG MOU €XOUV ONMUAVTIKN €nidpacn
oTnV Katayeypauuévn eVAoyn a&ia sival napaTtnpnoiyeg, €iTe APeoa iTe EPueoa,

Eninedo 3: TexVIKEC Mou XPnolidonoloUV €I0POEC MOU £XOUV ONUAVTIKN €nidpacn ornv
KaTtayeypapuévn eUAoyn a&ia kai dev BacilovTal o€ napatnpnoida dedopéva TnG ayopdac.

Kata Tn didpkeia TnG nepiodou dev unnp&av UETAPOPEG PHETAEU Twv enineédwv 1 kal 2 oUTe
UETAPOPEC EVTOC Kal EKTOC Tou eninédou 3 yia Tn PETPNON TNG eUAoyng agiac.

Ta nooda nou gpgavifovral oTiG OIKOVOUIKEC KaTaoTAOEIC Yia TA TAUElaka diabéoipa, TIC
EUMNOPIKEG KAl AOIMEG ANAITAOEIG, TIG EUMNOPIKEG KAl AOINEC PPaXunpOBECUEG UMOXPEWOEIG
npooeyyifouv TIG avTioToIXeG EUAOYEG a&ieg Toug AOyw TNG BpaxunpoBeaung ANENG Touc.

5.6 Avadiap6pwon Tou OpiAou

Ynd 1o npiopa Tng yevikdTEPNG npoondadeiag avaBadbuiong Twv NapexoueEVwyY ano Tov ‘OpiAo
E.X.A.E. unnpeoiwv Kair evapuoviong TwV KAvovwy AEIToupyiag Tou pe Ta digbvr npoTuna
KAl MPAKTIKEG KAl MPOKEIPNEVOU Kdal €MITEUXOEl anoTEAEOUATIKN KAl OPaAr npooapuoyn oTig
METABOAEC MOU €nEpyovTal EVOWEl TNG EPAPHOYNC €VOC €UPUTEPOU NAAICIOU MPETPWV O€
Eupwnaikd kal naykoouio €ninedo - pe Tnv epappoyn Tou KavoviopoUu EMIR, Tov und
wnoeion Kavoviopd Tou Eupwnaikol KolvoBouAiou OxeTikG Me Tn BeATioon Tou
diakavoviouoU a&loypagwv otnv Eupwnaikn 'Evwon kal Ta Kevrpika AnoBetnpia TiTAwv
(CSDs Directive), Ta AloiknTika SUPBOUAIG TwV €Talpei®Vv Tou Opidou E.X.A.E. «<EAAHNIKA
XPHMATIZTHPIA ANQNYMH ETAIPEIA >YMMETOXQN, EKKAGAPIZHZ, AIAKANONIZMOY &
KATAXQPIZHZHZ» (E.X.A.E.), «XPHMATIZTHPIO AOHNQN A.E.» (X.A.) Kal
«XPHMATIZTHPIAKO KENTPO OEZ>ZAAONIKHZ» (X.K.0.) éAaBav TIG OXETIKEG anoPAcsig yid
Tnv avadidpBpwaon Tou eTaipikoU oXnuUaTog Tou OpiAou.

JUYKEKPIUEVA, 01 DIOIKAOEIG TWV avw eTalipeiwv Tou OpiAou ano@daoioav Tn ouyXwveuon Tng
E.X.A.E. pe anoppoopnon Tou X.A., oto onoio n E.X.A.E. katéxel aueca 1o 100% Tou
METOXIKOU KePaAdiou Kai TNV TauToxpovn Kal €k NapaAAnAou PETA TNG AVW CUYXWVEUTEWG,
anooyion and Tnv E.X.A.E. Tou KAadou Tou KevtpikoU AnoBeTnpiou Kal TwV NAPEXOHEVWV
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unnpeciwv MnTpwou kal AlakavoviopoU ¢ Kal Tng dpactnplotTntag dlaxeipiong Tou
SuoTtnuaTtog Auhwv TiTAwV, TIG onoieg aokei n E.X.A.E. evepyoUoa w¢ Kevtpikd AnoBeTrpio
oUMPWVa PE TNV Keigevn voupoBeaia, Pe l0Qpopa Npog Kai avadoxn Tou ano Tn BuyaTtpikn
Tn¢ etaipeia X.K.0., ornv onoia n E.X.A.E. katéxel aueoa 10 66,2% TOoU KaTABEBANUEVOU
HETOXIKOU KepaAaiou Kal EUPeoa - HEOW TNG KaTd 100% BuyaTpikng TNG eTalpeiag X.A.- kal
To unoAoino 33,8% Tou kKaTtaBeBANPEVOU PETOXIKOU KEPaAdiou.

Me TNV OAOKANPWON TNG €VOOOMIAIKNG avadiapBpwaong OAEC Ol UNNPECIEC MOU MNApPEIXE TO
X.A. w¢ AlaxelpioTng Ayopdc cUugwva pe To N.3606/2007 napéxovrtal OnPepa ano Tnv
anoppoouad €IONYMEVN €TAIpEid, n onoia HETA TNV OAOKAAPWGN TWV ETAIPIKOV
METAOXNUATIOMWV €xel wG 100% OuyaTtpikég Tng etaipeie¢ Tnv ETaipeia ExkkaBapiong
SuvaAdaywv XpnuaTioTnpiou, n onoia ouvexilel va NApeEXeEl TIG UMNPECIEC €kkaBApiong
ouvaldaywv eni aflov & napaywywv kal To ATHEXCSD, kaTtoniv oAOKARpWoNG Twv
anaiToUPEVWY KATAoTATIK®OV HETABOA®V Kdl MPoodpuoywv Kdl da@ou yopnynénkav ol
anaiToUPeveG eykpioelic and TIGC dpHOdieg apxeG eivar To KevTpikdO AnoBeTrplo nou
diaxelpifeTal To UoTnua AuAwv TITAWV Kal NApexel TIC UMNNPeEcieg MnTpwou Kal
Algkavoviguou,

Eikova Tou OpiAou E.X.A.E. geTd TNV avadiapbpwon

MeTd Tnv oAOKANpwWON TNG vEdg avadiapBpwong Tou OpiAou, N €IKOVA TWV ETAIPEIOV TOU
Ouilou gival n akoAoubn:

e FEionyuevn eraipsia - EAAHNIKA XPHMATISTHPIA - XPHMATIZTHPIO AGHNQN
ANQNYMH ETAIPEIA SYMMETOXQN (XPHMATIZTHPIO AGHNQN ATHEX) pe kUpia
dpacTnpioTnTa Tn diaxeipion TNG opyavwuevng ayopdag (parent company) KAaTeExel,
kali On dpeoa pe nooootd 100%, TIC BuyaTtpikéc EAAHNIKO KENTPIKO
AMOBGETHPIO TITAQN A.E. (ATHEXCSD) kai ETAIPEIA EKKAGAPIZHZ ZYNAANATQN
XPHMATIZTHPIOY AGHNQN A.E. (ATHEXClear)

e Mn eionyuévn eraipeia - EAAHNIKO KENTPIKO AMOGETHPIO TITAQN A.E
(ATHEXCSD) n onoia Odpaotnpionoisital w¢g Kevtpikd AMoBeTNPIO, NAPEXEl TIG
unnpeoieg MNTpwou kal diakavoviouou Kal diaxelpileTal To SuoTnua Aulwv TiTAwv-
- 100% BuyaTpikn TNG €I0NYHEVNG ETAIPEIAG,.

e Mn sionyuévn etaipesia - ETAIPEIA EKKAGAPIZHZ ZYNAAAATQN XPHMATIZTHPIOY
A.E. (ATHEXClear) pe kUpIO avTIKEIJEVO TNV €kkaBApIon Twv oOuvaAAaywv OTIq
ayopeg aglwv kal napaywywv 100% BuyaTpikn TG €I0NYHEVNG ETAIPEIAG.

5.7 Alaxeipion ke@paAaiou

O npwTapyxikdc oTdxoc Tng dlaxeipiong kepalaiou TnG eraipiag €ival va eEaocpalioTei n
dlaTnpnon TNG UWNANG MICTOANNTIKAG Tou J1aBaduionG Kabwe Kdl TwV UYEIOV OEIKTOV
KepaAaiou, woTe va unooTnpifovTal Kai va enekteivovtal ol dpaatnpidTnTeg TG ETaipiag kai
va peyioronoigital n agia Twv MeToXwv.

Aev unnp&av aAAayeg oTnv Npooeyylon nou UIoBeTel n €Taipia oxeTika pe Tn diaxeipion
Ke@aAaiou kaTta Tn dIdpKeIa TNG TPEXOUTAG XPNoNG.

H ETaipia eAéyxel Tnv endpkeia Twv Idiov KepaAaiwv aAAd kal TNV anoTeEAECHATIKOTNTA TNG
A€ITOUpYiag Toug xpnoigonoimwvTag Tov O€ikTn GuvoAikoU davelopoU npog Ta Idia KepdAaia.
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30.6.2014 | 31.12.2013
MPOoUNBEUTEC Kal AOINEG EMNOPIKEC UNMOXPEWOEIG 7.049 4.786
NoINEC BpaxunpOBEOHUEG UNOXPEWTEIG 25 30
Meiov: Tapeiakd diabéoipa kal icodUvaya (10.689) (8.200)
KaBapdg daveiopdg (a) (3.615) (3.384)
'I01a KepaAaia (B) 29.516 28.870
'Id1a KegpaAaia kal kaapocg daveiopog (a+p) 25.901 25.486
AcikTng poxAeuong daveiopou a/(a+B) -0,14 -0,13

5.8 EkkaBapion (Clearing)

O KUKAOC epyacimv TNG €Talpiac yia To npwTo €€aunvo Tou 2014 avnABe oTo nood Twv €9,7
€K., 0O 0Moiog, og NogooTO Mou npooeyyilel To 95%, NPOEPXETAl anod Tnv ekkabapion Twv
OUvaAAQy®V OTIC ayopEC HMETOXWV Kal Mapaywywv nou npaypartonololvral  OTO
XpnuaTtiotpio ABnvav (cupnepIAaUBaAvopEvmY TWV €00dwV ano Tn AsIToupyia TnG KoIvhg
nAatpoppag XA-XAK), €vavrti €5,8 ek To avTtioToixo dlaotnua Tou 2013, eu@avifovtag
au&non kaTta 66%.

Ta £€00da TNG ekkaBdapiong ouvaAlaywv nepIAapBavouv Ta £0o0dd eni XPNHATIOTNPIAKNG
yeTaBiBaong petoxwv, ETF’s, opdloywv, Ta Oikalwpata anod HeTabéoesig, diapBpwaoelc,
EVTOAEC YVWOTOMOINCEWV Kal €10IKwV 0dnyi®v diakavoviopoU kabwg €niong kalr Ta £00da
and Tnv ekkaddapion TV napaywywv. Ta £00dd auTd yia To nNpwTo €€aunvo Tou 2014
dlapoppwdnkav ora €9,2 ek. £vavTi €5,6 ek fTol auEnuéva kata 64,5% kal avallovTal wg
€€NG oTov akdAouBo nivaka:

30.6.2014 30.6.2013
MeTOXWV 7.216 3.457
OpoAoywv 0 1
Mapaywywv 1.420 1.485
ETFs 3 2
MeTaBegewv - AlaoNAcEwy 419 454
EvToA®V yvwaoTonoinong cuvailAaywv 130 186
Z0voAo 9.188 5.585

H ouvoAikn aia ouvalAaywv ato npwTo €§apnvo 2014 avnABe og €18,15 dig evavTi €8,90
JIC TOU NepOIvVoOU NpwTou eEaprvou napouaoialovrag avgnon 103,9%. H péon nuepnoia aia
OUvaAAQywVv OTO NPpWTO €EANNVO diapoppwlnke ota €150,0 k. &vavT Twv €74,8 €k Tou
nepaivou NpwTou eEapnvou augnuéva kata 100,5%.

Ta €000a ano e€kkabdapion MPETOXWV TA OMoid anoTeAoUvTdl and auTtd TnG OpPYAavwHEVNG
ayopdag kai TnG KoIVAG NAATQOpHaAg, avihbav ora €7,2 ek. gppavifovrag auvgnon kartd
108,7% evavT €3,5 ek. To €€aunvo Tou 2013.

O MEOOC nNMEPNOIOG OYKOG ouvaAllaywv oTo npwTo €Eaunvo diapoppwbnke 147,4 k.
HETOXEC €vavTl TwV 77,3 €K PETOXWV TOU NpwTou e€aunvou 2013 napouoidlovTag augnon
kata 90,6%.

Ta €00da ano ekkabdapion napaywywv aviABav oe €1,4 ek. €vavtl Twv €1,5 ek. TO
avTioToIX0 MEPUOIVO dIAOTNUA, HEIWHPEVA KaTd 4,3% AOyw HEI®ONG TOU HUECOU NUEPrOIOU
apiBuol cupBoAdinv. O PECOG NUEPNOIOG aplBuodg oupuBoAdinv oTa napdywya npoiovra To
npwTo €€aunvo Tou 2014 gu@avilel peimon kata 9,0% (46,5 xIA. évavTi 51,0 XIA. To NpwTO
g€aunvo Tou 2013). Ta €c0oda and peTabecelc - dlaondoelig avépyovtdl o €419 XIA.
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Heiwpéva kata 7,7% o€ OXECOn ME TO AVTIOTOIXO MNEPUOIVO JIACTNUA, EVW Ol EVTOAEG
yvwaoTonoinong ouvalAaywv spgavifouv peiwon katd 30,1%.

Ta £€00da and evToAEG yia To NpwTo €€aunvo Tou 2014 avAABav oTo nood Twv €651 XIA.
£€vavTl €929 xIA. To 2013. And 10 Nood Twv €0,50 nou sionpatrel n ATHEXClrear, nogo €
0,40/evToAn enioTpépel otnv EXAE. MNa To 2014 1o nog6 auTtd avnABe ota €522 XIA. EvavTi
€743 xIA. T0 2013

5.9 Ynnpeoieg Oikou EkkaBapiong

ZTnv Katnyopia auTn nepiAapBdavovTal Ta €ooda apoifng 0,125% eni Margin oTa napaywyad
npoiovTa nou unoAoyifovTal 0 NUEPNOId BACON KAl Ol CUVOPOMEC TwV PeAwV TnG ETEK yia
TNV ayopd napaywywv.

Eniong, ano Tov ®eBpoudpio Tou 2014 nepiAapBdaveral o€ AuThV TNV KATnyopia kal Td
€00d0d and pia Vveéa unnpecia kavovioTikng dI1dTaéng nou opilel 0 KAvoviouOoG Tou
EupwnaikoU KolvoBouAiou.

O Kavovioupoc (EE) apiB. 648/2012 Tou EupwnaikoU KolvoBouAiou kal Tou SUPBOUAioU TNG
4ng IouAhiou 2012 vyia Ta eEwxpnuaTioTnpliakd napaywya, TOUG  KEVTPIKOUG
avTiougBaAAopEvouC Kal Ta apxeia kartaypa®ng ouvaAiaywv (EMIR) npoBAénel Tnv
UNoxXpEewaon ava@opdc cuvaiiaywyv, cUPewWva PE TNV onoia ol avTioUPBaAAOPevVOl Kal ol
KEVTPIKOI avTiouhBaAAopevol diao@aAidouv OTI ol AEMNTOMEPEIGC NANPOPOpPIEC yia Kabe
oUhBacn napay®@ywv Mou £Xouv ouvdayel, kabwg kal kabe Tpononoinon n AREN TNng
oUpBaong, ava@épovTal o apxeio kataypagng cuvallaywv (Trade Repository) To onoio
£xel kaTaxwpnbei oUPYPwva Ye To Apbpo 55 n avayvwpioBei cUPPwva Pe To apbpo 77 Tou
Kavoviouou.

SUPgewva pe Tov Kavoviopo aAAd kal pe TIC nAéov NpoopaTeg OIEUKPIVIOEIS nou donkav
an6 Tnv ESMA oTig 20 Askeufpiou 2013, OXETIKG ME TIC OUVAAAQYEG MAPAYWYWV Mou
npayugatonoloUvTal o€ XPNKATIOTAPIO, UNoXpEwan avapopdc ano Ti¢ 12 deBpouapiou 2014
Ba €xouv:

o O1 KeVTPIKOI avTICUPBAAAOPEVOI
o Ta ekkaBapioTika MEAN
. O1 enevOUTIKEG €Talpieg kKaTd MIFID nou ekteAoUv ouvaAAayEG o€ XpnUATIOTRPIO OTO

onoio sival YEAN

. AvTioupBaAANOpevol 0 cuvaAAayEéG Nnapaywywy, EKTOG av EaipolvTtal pnTa ano Tnv
unoxpEwaon auTn Je Baon Tov Kavoviouo.

KaTad Tnv ava@opd Twv cuvaAlaywv Ta undxpea pépn avayvwpilovral he Bacn Tov KwOIKO
Legal Entity Identifier (LEI), €éva povadikd kwdIkO yia KABE VOUIKN ovTOTNTA nou ekdideTal
oUp@wva Pe To npoTuno I1SO17442 kal snonTeleTal and Tnv €nonTikn apxn Regulatory
Oversight Committee for the Global Entity Identifier System (LEIROC) nou €xel opioTei ano
To Financial Stability Board.

Me Bdon Ta napandvw Kdl NMPoKeIUEVOU va JleukoAuvOoUv Ta PEAN HAG, ano@acioTnKe n
npoo@opd ano Tov OpIAo EXAE avTioToIXwV UNNPECIOV NPOG TO CUVOAO TWV GUHHETEXOVTWYV
oTNV ayopd, NMPOKEIPNEVOU va KAAUWOUV TIG UNOXPEWOEIG avapopdag Kabwg Kal TV avaykn
£€kd00oNG KwdIkoU LEI.

Ma TIg avaykeg Twv napandvw unnpeciov nou aviibav oe €71 XIA. To NpwTO €EAPNVO TOU
2014 €xouv ouva@Bei oupBAOCEIG NE TA MEAN PAC KABWG KAl JE MPOPNBEUTN.

To oUvolo Twv €00dwvV anNO UMNNPECIEG MOU NApPEXEl O 0iKOG €kkaBAPIONG yia TO MPWTO
€€aunvo Tou 2014 avAABe oTo noad Twv €230 XIA. €vavTi €171 XIA. TO avTiOTOIXO NEPUTIVO
diaotnua Tou 2013 ep@avifovrac augnon katda 34,5% kal avaAvovtal oTOo NapakdaTw
nivaka:
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30.6.2014 30.6.2013

ZUVOPOUEG HEAWV 131 150

Ynnpeoia Trade Reporting 71 0

ApoiBn 0,125% eni margin 28 21

Z0volAo 230 171

5.10 Ynnpeoieg NMANPoPOpPIKNAG

Ta £00da and uNNPecieG NANPOQOPIKNG avépxovTtal oTto nocd Twv €30 XIA. To NpwTO
€€apnvo Tou 2014 €vavTi €36 XIA. To avTioToixo NepUaivo didoTnua Tou 2013 kal agpopolv
napaxwpnon Aoyiopikou API,

5.11 '‘Ecoda ano X-NET

Ta €00da ano X-NET yia To npwTo €E€aunvo Tou 2014 avépxovTal oTo nocd Twv €14 XIA.
€vavTl €25 XIA. To avTioToIXo NepUaIvO dIAoTNUa MEIWPEVa KaTa 44,0%.

5.12 ‘Ecoda ano AOINEG UNNPECIES

Ta €00da and Aoinéc unnpeoiec aviiABav aTo Nooo Twv €204 XIA. yia TO NPpWTO €EANNVO TOU
2014 kal agopouv npooTida PeAwv XA yia Tn pn eKNANPWON TNG UMNOXPEWONG TOUG OTO
SUotnua AoV w¢ npog TNV napddoon KIvNTOV a&idVv TWV OUVAAAAY®OV WG OPEIAAV PEXPI
TO nMEpag Tou O1AKAVOVIGHUOU, &vavTl TOU noooU Twv €5 XIA. nou unnpxav oTo avTioTolxXo
nepuoivo diaotnua (unnpeoieg eknaideuong €2 XIA. kal NpooTIHo cuvallaywv HEAoUG €3
XIA.)

5.13 ApoiBég kai ‘E§oda Mpoownikou

O1 apoIBég kal Ta £€Eo0da npoownikoU yia To NPpwTo gEaunvo Tou 2014 aviABav os 534 XIA.
g€vavTl €339 xIA. To avTioToixo nepuoIvo didoTnua epgavidovrag avgnon 57,5%. H augnon
auTtn o@eileTal otnv alu&naon Tou apiBpol Twv epyalopévwy kata 11 atopa (avnABe ota 26
atopa), Aoyw Kupiwc Twv odnyiwv Tou KavoviopyoU EMIR yia TV NAAPWON GUYKEKPIMEVWV
Bcoewv epyaaiag oTo opyavoypapua Tng raipiac.

30.6.2014|30.6.2013
Anodoxeg npoownikou 390 251
EpyodoTIKEG EI0POPEG 98 59
KaBapr peraBoAn otnv npoBAewn anol. npoownm. 5 4
NOINEG NAPOXES 41 25
Z0voAo 534 339

Ano Tnv avaloyioTiK HEAETN nou JlevepynBnke dev Mpogkuyav avaloyioTikd KEPON n
{nuiég otnv napouoa nepiodo kal ouvenwg Ogv undapxel kivnon oTta Aoind ouvoAikd
€lgodnuara.

YNoxXpeWOEIG NPoG epYAOHEVOUG

O 'Opihog avéBeoe og avaloyloTh TNV €KNOvNon HEAETNG NPOKEIPEVOU va digpeuvnBolv Kal
UMoAOYIOTOUV Ta avaAoyloTIKA HeyEBn, BAosl Twv npodiaypaPwv nou BETouv Ta Al€Bvn)
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AoyioTika MpoTtuna (AAM 19), nou NpoBAENOUV TNV UMOXPEWTIKA KATAXWPNOI TOUG OTnV
KATAOTAGON OIKOVOMIKAG B€0nG Kal OoTnv KATaoTaon OuvoAlkoU €100dnuaTtog. Karta Tnv
avaAoyloTikn anoTignon (actuarial valuation) eAneBnoav unown OAEG O OIKOVOMIKEG Kdal
dnuUoypaQIkeéG napdpeTpol nou oXeTidovTtal Ue Toug epyalopevous TnG ETaipiac.

H kivnon Tng npoBAewng paiveral avaAuTikd oTov akoAouBo nivaka:

MNOYIOTIKEG ANEIKOVAOEIG CUHPWVA HE TO avafewpnHévo AAM19
Mepiodog

Mood avayvwpIioPéEva oTo I00A0Y ICHO

Mapouoa a&ia unoxpewoswv

EUAoyn a&ia neplouciakwy OTOIXEIWV NPOY PAPKATOG

KaBapn unoxpéwon avayvwpioHEV OTOV ICOAOYIOHO

Mood avayvwpiopéva oTo Aoy apiapd anoTeEAECHATWY

KooToG TpExouoag anaocXoAnong

KaBapdg TOKoG eni TNG unoxpéwaonc/(neplouciakolU GTOIXEIOU

Kavoviko £€§030 oTo Aoydpiaop®V anoTeAECHATWV
KboTog nepikonwv/d1akavoviopmV/TEPHATIOPOU UNNPECiag
ZUVvOAIKO £5030 OTO AOYAPIACH®MV ANOTEAECHATWOV
MeTaBoAn oTnv napoloa a&ia TG UNoXPEWONG

Mapouoa a&ia unoxpewong oTnv apxn Tng nepiodou
Avanpooappoyn avadiopy avwong OpiAou

KbdoTog Tpéxouoag anacxoAnang

KooTog TOKOU

Mapox€c nou NAnpwOnkav and Tov gpyodoTn

KooTog nepikonwv/d1akavovioUwV/TEPUATIoPoU UnNnpeaiag
AvaAoyIoTIkr ¢nuIa/KEPDOG-0IKOVOUIKEG UMOBEDEIG
AvaloyIoTIKr {npIa/kEPS0G-dnNHoY papIkEG UNOBETEIG
AvaloyioTikr {nuIa/KEPDOG-epnelpia NepIodou

Mapouca aia unoXxpEmwong oTo TEAOG TG NEPIOSOU
MNpocappoy£g

MNpooapuoy£G OTIC UNOXPEWOEIG anod alAayn TwV unoBécewyv
EUNEIpIKEG NPOCAPHOY EC OTIC UMOXPEWTEIC

EPNEIpIKEG NPOCAPUOY €G OTA NEPIOUCIAKA OTOIXEIa

ZuvoAIkO avaAoyioTIkO KEpSoG/ZnHia ornv Kabapn O@éon
AANAEG npooappoy g otnv KaBapr) Ogon

ZuvoAIkO Nooo Nou avayvwpifeTal ornv KaBapn O¢on
MeTaBoAég oTnv kabapn unoXpEwan avay vwpIiouévn OTOV ICOAOY IOHO
KaBapr unoxpeéwaon Kata Tnv €vap&n Tou £ToUg
Avanpooappoyn avadiopyavwong OpiAou

EiopopEg epy0doTn

Mapox£c nou NAnpwOnKav anod Tov €pyodoTn

SUvoAo danavng nou avayvwpioTnKe oTo Aoy aplacuo anoTEAECUATWV

ZUVOAIKO Noagd nou avayvwpileTal otnv Kabapry ©€on

Ka®apr unoxpéwaon oTto TEAOG TOU £TOUG

SUVOAIKO JlaxelploTIKO £€€000 nou avayvwpileTal aTo Aoy. ANOTEAECUATWYV

30.06.2014 |31.12.2013
121.856 116.617
0 0
121.856 116.617
2.954 7.933
2.285 4.174
5.239 12.107

0 0

5.239 12.107
116.617 71.291
40.903

2.954 7.933
2.285 4.174

0 0

0 0

0 (6.135)

0 0

0 (1.549)
121.856 116.617
0 6.135

0 1.549

0 0

0 7.684

0 0

0 7.684
116.617 71.291
0 40.903

0 0

0 0

5.239 12.107
(7.684)

121.856 116.617

O1 avaAoyIoTIKEG NapadoxEG Nou Xpnaigonoindnkav atnv avaAoyloTikn HEAETN TNG NEPIOGOOU
1/1/-30/06/2014 ka1 Tng xpnong nou éAn&es Tnv 31.12.2013 oUpewva pe 1o AAM 19 €ival ol

aKOAOUBEC Kal eEsTAOTNKE OTI Ogv PeTABARBNKaV:

(nood oe XIANIGOEG EUPW, EKTOG av avaPePeTal JIaPOPETIKG)
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AVOAOYLOTIKEG TTOLP LB OXEG Huepopnvia arotipnong
30.06.2014 31.12.2013

Emitokio mpoeddAnong 3,92% 3,92%
Av¢non amoboxwv ( pakpoxp.) 2,00% 2,00%
MAnBwplopodg 2% 2%
Qvnowotnta E V K 2000 (eABetikog mivakag) | E 'V K 2000 (eABetikdg mivakag)
Mocooto anoxwpnogwv (Turnover) 0,50% 0,50%

OL 6pol amoxwpnong Tou OL 6poL amoxwpnong Tou
HAKLEG KAVOVIKAG OmoXwpnong Tapeiouv Kowwvikrg Acddalong |Tapeiou Kowwvikng Aodalong

TIOU QVNKEL 0 KAOe epyalOPEVOG [Tou aviKeL o kKABe epyalOeEVOS

5.14 ApoiBeg kai ‘EEoda Tpitwv

MNa To npwTo €€apunvo Tou 2014 ol apoIBEC kal Ta €€0da TpiTwv aviABav os €18 xIA., EvavTi
€16 XIA. TO avTioToIX0 NEPUOIVO dIAOTNHA KAl d@opoUV O aUoIBEC eAeyKTWV (€15 XIA. vid
To NpwTo €€aunvo Tou 2014 kal To avTioToixo Tou 2013) kal auoIBEC CUVEDSPIACEWY HEAWV
A.Z.( €3 XIA. yia To npwTo €Edunvo Tou 2014 £vavTi €1 XIA. To avTioToixo Tou 2013).

5.15 Zuvrtnpnosig / Mnxavoypagikn unooTnpiEn

O1 danaveg ouvTApnong AoyiodikoU yia To Np®To €€aunvo Tou 2014 aviABav oTo Nogd Twv
€28 XIA. &vavTl € 58 xIA. To 2013 nTOI HEIWHEVEC KATA 51,7%.

O1 danaveg ouvThnpnong AoyIouikoU Kal eEonAlopoU anoTeAoUV CUUBATIKEG UNOXPEWTEIG TNG
ETaipeiac.

5.16 ®Dopoi-drA

O N ekmINTOHEVOG POPOC NPOaTIBEUEVNG a&iag nou eniBapUvel To KOOTOG EpyAciwV avniABe
ota €53 xIA. €vavtl €33 XIA. To avTioToixo nepuaivo d1aoTnua, auénuevog katd 60,6%. H
au&non oPeiAeTal KUpiWG oTn avTioToixn augnon Twv danavayv

5.17 Aiaxeipion Kripiov/eEonAicpou

Ta £€oda yia Tn diaxeipion Tou KTipiou, Ta onoia nNepIAaPBAVOUV TIC AUOIBEC Yia KaBapiouo,
QPUAAEN kabwg kal Tn dandvn yia TNV ayopd UAIK®V kaBaplotnTag, aviABav oe €15 xIA.
€vavTl €17 XIA. To avTioToixo nepuaivo didoTnua, YHelwpeva kata 11,8%.

5.18 MNayia Xpéwon AlakavovioHoU

O1 unnpeoieg AlakavoviopgoU EXAE avnABav oTto nood Twv €7,5 eKk., é&vavtl €4,6 K. TO
avTioToixo nepucoivo didoTnua ,auénuévec kata 62,3%. To nood avageEperar oTov
UMOAOYIONO TOU MPWTOU TPIMAVOU Yia TNV nNdyid €TA0Id XPEWONG OIAKAVOVIOHOU EVTOAWV,
olPgpwva pe To dpBpo 1 nap. l.a TG anogaong 1 nepi «xpewoewv dlaxeipiong kai
AgIToupyiag ouoTnuaTog duAwv TiITAWvV» TnG EXAE.

AOYw TNG ONPAVTIKNG HEIWONG TWV TIHOV TWV HETOXWV KAl TNG a&iag Twv ouvaAlaywv To
2012, To A.Z. Tng EXAE anogdaioe oTig 17/12/2012 Tnv Tpononoinon Tng MNayiag €rnoiag
XPEWONG dlakavoviopoU evToA®v, n onoia npoodiopiletal and 1/1/2012 os nocootd 81%
TwV €000wV TNG €KKABAPIONG TwV OUVAAAQYWV ONwg JIaUopP®WVOVTAl OTOV  0iKO
€kkadapiong, Me eAaxioto kartaBaildpevo nood Ta €7,5 ek. kal PEYIOTO KATABAAAOMEVO
nocod Ta € 15,0 ek. €TNOiwG. To Nogd Nou Kataxwpndnke oTto NpwTo eEaunvo 2014 agopd
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Tnv avaloyia Tou 81% Twv €00dwvV TNG €KKaBAapIonG TwV OUVAAAay®vV Onwg
diapop@wvovTal Tnv 30/6/2014.
5.19 ‘EE00da CUMMETOXNG O POPEIG

Ta ££0da Tng kaTnyopiac autng aviABav oTo nood Twv €10 XIA. Kal apopd £TroIa CUVOPON
EACH. AvTioToixn dandavn dsv UNnpxe O0To NpwTO €€Aunvo Tou 2013,

5.20 ‘E§0da AsiToupyiag

Ta £€£0da AsiToupyiag yia To NpwTo €€aunvo Tou 2014 avAABav oTo nogd Twv €35 XIA.,
€vavTl €48 xIA. To avTioToIXo NepUaIvO dIAOTNUA HEIWPEVA KATA 27,1% kal avaAuovTal wg
€ENG:

30.6.2014 (30.6.2013
'E€0da dnuooieloewV 2 1
'E€E00a Ta&diwv 8 4
'E€00a peTA@OPWOV 2 1
Ynnpeoieg unooTNPIKTIKNAG AEIToupyiag 0 32
Evoikia kTnpiwv oe eTaipiec OpiAou 23 10
Z0voAo 35 48

Ta €Eoda unooTnPIENG KAaTa To NePOIVO NpwWTO €EAUNvVo nepIAdPBavouv eVOOOUIAIKEG
ouvaAAayeg (UNNPETIEg XPNOTWV NANPOPOPIKAG KAl UnNnpecieg OI0IKNTIKAG UNOCTRPIENG) Kal
dev undpxouV avTiOTOIXEC XPEWOEIC YIa TO NPWTO £Eapnvo Tou 2014,

Ta evoikia epgavidovral augnuéva AOyw MIoBwong NepPICOOTEPWYV TETPAYWVIKWV and Tnv
Etaipia oo kTipio TNG A. ABnvwv.

5.21 Aomina £€€0da

Ta Aoind €€o0da yia To NpwTo €€Aunvo Tou 2014 avhABav oTo nNocd Twv €53 XIA. EvavTl €4
XIA\. To avTioToixo nepouvd diaoTnua Kal nepiAayfavouv Taxudpopikd, ypaikn UAn,
avalwoipa kabwg kal Tn véa dandavn noooU €50 XIA. nou kaTéBaAe n €raipia yia Tn véa
unnpeoia Trade Reporting nou napexel ota PEAN.

5.22 nNopog EmTponng KepaAaiayopag

>Ta AeIToupyika anoteAéopaTa dev unoAoyiletal o Moépog Tng Emmponng Kepalaiayopdg, o
onoiog avnABe ota €651 XIA. yia To npwTo €EAPNVo Tou 2014 évavTi €407 XIA. TO avTioTOIXO
nepuoivo d1doTnua, agou €ICTIPATTETAl Yid Aoyapliacuo Tng Emimponng KepaAaiayopag otnv
onoia kai anodideral.
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5.23 Id10XPNOIHONOIOUMEVA EVOOHATA Nayida

Ta evowpata nayia tTng ATHEXClear kata Tnv 31.12.2013 kar 30.6.2014 avaAuovTdl WG

€&ng:

ENZQMATA NAMA
. AcwpaTta
ETEK Eda@ikég Kripia kai Mnxl'rc'( & MeTagopikd E1'r|1'rM(’ e ﬂdl;ld .
EkTdosig TEXVIKA €épya B3 Méoca Aon'rog' Mpoypdap/Ta EUVC A
EgomA €§O0TTANOUOG
H/Y
ASia KTAOEWG Kal
OTTOTINAOEWG KATA TNV
31/12/2012 0 0 0 0 352 462 814
MpooBnkeg mep16Sou 2013 2 2
MpooBnkeg Tep16Sou 2013 2 2
Meiwoeig Tepi6dou 2013 Adyw
ET.Mpd&&ewv 0
ASia KTROEWG KAl
OTTOTINACEWG KATA TNV
31/12/2013 0 0 0 0 356 462 818
Zuoowpeupéveg atrooREéosig
KaTa Tnv 31/12/2012 0 0 0 0 235 462 697
TTPOCONKEG CUC T WPEUNEY WV
atmooBéoewv
AtrooBéoeig TTepiodou 2013 70 70
Meiwon cuoowWPEUPEY v
ammooBéowv 2013 0
ZU0voAo aTTooRBéCcewyV KATA TNV
31/12/2013 0 0 0 0 305 462 767
AvatréoBeoTtn adia
KaTd Tnv 31/12/2012 0 0 0 0 117 0 117
kata Tnv 31/12/2013 0 0 0 0 51 0 51
; . Mnx/Ta & . EmiTAa Kol Aaw'uu'ru
Eda@ikég Kripia kai . MeTag@opikda . mayia 5
Ektdosig TEXVIKA €épya ACIRCE Méoca Aon'rog' Mpoypdap/Ta EUVCA
EgomA €§O0TTANOUOGG HIY

Aia KTAOEWG Kal
OTTOTINACEWG KATA TNV
31/12/2013 0 0 0 0 356 462 818
MpooBrikeg Tepiddou 2014 0
Meiwoeig Tepiddou 2014 0
ASia KTROEWG KAl
QATTOTINACEWG KATA TRV
30/06/2014 0 0 0 0 356 462 818
Zuoowpeupéveg atTtooBéosig
kata Tnv 31/12/2013 0 0 0 0 305 462 767
AtrooBéoeig Treplodou 2014 35 35
Meiwon cucOoWPEUPEY LV
ammooBéowv 2014 0
ZU0voAo aTmooBécewyV KATA TNV
30/06/2014 0 0 0 0 340 462 802
Avatréofeotn agia
kara tnv 31/12/2013 0 0 0 0 51 0 51
KaTta Tnv 30/06/2014 0 0 0 0 16 0 16

5.24 EnevOUOEIG 0 OUYyaTpIKEG KAl AOINEG HAKPONPOOECHES ANAITHOEIG
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30.6.2014 |31.12.2013
ZUMMETOXN O€ BUYaTPIKEG 0 0
Eyyunoeic picbwoswv 2 2
Z0voAo 2 2

5.25 AnNAITnoEIG ano OUVOEDEHEVEG ENIXEIPNOEIG

'Onw¢ €xel avagepBei kal oTn onueiwon 5.6 kal NpokeigéEvou va disukoAuvBei n diadikaaia
ouyxwveuong Tou XA and Tnv EXAE To AloiknTikd ZupBouUAio, TnG ETaipiag otn pe apibuod
87/17.6.2013 ouvedpiaon Tou ano@daoios ohoQwva Tn HMeTaBifacn oTn PNTPIKN €Talpeia
EXAE Twv 546.907 KOIV®V OVOMACTIKWV HMETA WHAPOU MN EIONYHEVWV OTO XPNUaTioTrplo
ABnvv PeToXwV Tou XA nou kaTtexel n ETaipeia, ol onoiec avTinpoownelouv nocooTd 10%
TOU HETOXIKOU KepaAaiou Tou XA, €vavTl cuvoAikoU TipfAuaTog €23.310.000, nocd To onoio
anotunwveral ora BIBAia Tng EXAE wg n a&ia otnv onoia ekTIPAONkav ano aveg§apTnToug
EKTIMNTEC Ol CUPHMETOXEG TNG OTIC BuyaTpIkEG TNG eTalpeieg (METAEU auTwv To XA) Katd To
XpPOVOo TNG NpwTNG €igaywyng TnG EXAE oto XpnuartioTrplo. To Tignua auto kataBAndnke
Tov IoUAIo Tou 2014 (oTic 7/7/14 TO0 nood €19.638.000,00 kai oTic 10/7/14 To noco
€3.672.000,00).

5.26 AvaBaAAOHEVEG (POPOAOYIKEG ANAITHOEIG

O1 Aoyapiaopoi Twv avaBarlopevwv gopwv availlovTtal wg €ENC:

AvaBaAAopevn ®opoAoyia 30.6.2014 |31.12.2013
Ava [30')\)\0 MEVEG (POPOAOYIKEG 55 57
anaiTnoelq

AvaBaAAOPEVEG POPOAOYIKEG 0 0
UMOXPEW OEIC

Z0voAo 55 57

Kivnon avaBaAAopevou @ Opou £1I003HATOG 30.6.2014 31.12.2013
YméAoitro évapéng 01.01 57 40
(Xpéwaon) / NMiotwon oTa amoTeAéouaTa (2) 17
YmroAoitro ARéng 30.6.2014 55 57

JUppwva Pe Tn popoloyikn vopobeaia, (v. 4110/2013) 0 POPOAOYIKOG OUVTEAEDTNG TWV
VOHIK®OV NPoomNnwVv augnbnke oe 26% vyia TIG Xpnoeig nou apyifouv and tnv 1" Iavouapiou
2013 ka1 pPeTa.

O avaBaAAopevog (Opog €100dNUATOG UNOAoYIfeTal Pe BAon TIG NPOCWPIVEG DIAPOPES Ol
ornoie¢ nMpokUNTouv METAEU TNG AOYIOTIKAG a&iac Twv MEPIOUCIAKWVY OTOIXEIWV Kal TwV
UMNOXPEWCEWY, MOU MNEPIAGUBAVOVTAl OTIG OIKOVOMIKEG KATACGTACEIG KAl TNG (POPOAOYIKNG
a&iag nou anodideTal o€ AuTa oUPPWVA KE TN POPOAOYIKN vouoBeaia.

H xpéwon vyia avaBallopevoug @oOpoug elcodnuatog (avaBaAAdpevn  popoAoyikn
unoxpewaon) otnv Kartdaoraon ZuvoAikoU EicodruaTog nepiEXel TIG MPOCWPIVEG POPOAOYIKEG
J1apopEC Nou NPOKUNTOUV KUPIwG and AoyloBevTa €00da-kEpdn Ta onoia 6a @opoioynBolv
o€ PJeANoVTIKO XpOvo. H nioTwon yia avaBaAldpevoug @opoug (avaBailAopevn (popoAoyIKr
anaitnon) nepiEXEl KUPIWG MPOOWPIVEC (QOPOAOYIKEG OlaPOopPEC Mnou npokUunTouv ano
OUYKEKPIPEVEG NPOBAEWYEIC, Ol OMOIEG €ival POPOAOYIKA EKNETTEEG KATA TNV NpaAypaTonoinon
TOUG. XPEWOTIKA Kal NIOTWTIKAG unoAoina avaBailAopevng @opoAoyiag cupywneilovral oTav

(nood o€ XIAIdOEG EUPW, EKTOG av avapepeTal OIaPOPETIKG) 48
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UNApPXEl VOMIKA 10XUpO Oikaiwpua oupywn@iopgoU Kkal ol avaBaAAOPeVEC (POPOAOYIKEG
anaiTiosIG Kal UMOXPEWOEIC a®opolVv o (POPOUC €100dNKATOG EICTIPATTOUEVOUG and Tnv
(PopoAoyikr apxn.

5.27 NeAaTeg kail AOINEG EPNOPIKEG ANAITOEIG
'OAeC oI anaITAoEIG gival BpaxunpoBeoUes Kal, w¢ €K ToUTOU, dev ANAITEITAI MPOEEOPANDN

KATAa TNV NUEPOMNVIA TWV OIKOVOMIKWV KATAOTACEWV. H avaAluon Twv NeAATOV Kal Twv
AoINWV anaiTnoswyv napoucialeTal oTov NapakaTw nivaka:

30.6.2014 | 31.12.2013
MeAareg
MeAaTeg 1.365 673
(I\]/I:(ijcl)_r\;]:czlpéoﬁ)\éwslq yla eMNo@aAeiq (81) (81)
Ka@apég ePNOPIKEG ANAITAOEIG 1.284 592
NoInég anarrnoeig

o0 (B 24 2
I'IopaKpaToUuquq POPOG HEPIOUATWYV 300 300
npogG oupywn@Iopo (1)
®dopog peTapiBaong HETOXWV (2) 0 1.166
Anairnon @opou sicodnuartog (3) 951 0
MponAnpwpeva pn dedouleupeva €€oda 116 0
MapakpatnBevTeg POPOI KATaBETEWV 52 36
XpewoTeg diagopol (4) 23.323 0
ZuvoAo 24.766 1.528

(1) ®o6poc €ni Twv PEPIOPATWV NOU slonpdxbnke and Tn ouppeToxn oto XA katd 10% To
2012. Mépiopa € 1,2 sk 25% (poOpocg pepiopdTwv)= €300 XIA. Kal 6a CUPYNPIOTEI PE
HEAANOVTIKEC (POPOAOYIKEC OPEIAEG.

(2) AvapépeTal o @Opo UWouC 5% eni Tou ouPPWVNBEVTOG TIPAMAToG (€23.310.000)

€EwXPNUATIOTNPIAKNG HeETABiBaong peTtoxwv Tou XA otnv EXAE, oTo nAdigio Tng
avadiapBpwaong Tou Opilou EXAE.

(3) Anaitnon ¢opou €1003PATOC HETA TO CUKNWNPIOHO

(4) ZToug xpewoTeg didpopoug nepiAapBaveral nood €23.310 nou agopd anaitnon and
XPHMATISTHPIO AGHNQN (onu.5.25)

(nood o€ XIAIdOEG EUPW, EKTOG av avapepeTal OIaPOPETIKG) 49
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5.28 Tapsiaka diabgoipa kai I00dUvapa

H avaAuon Twv diabecipwy TnG ETaipiag éxel wg €&Nc:

30.6.2014 | 31.12.2013
KaTaB&oeig OWewg 187 118
I_IpOGE'O'pIGKéq KaTaBéosig < 10.499 8.081
3Mnvwv
Tapeio 3 1
ZuvoAo 10.689 8.200

Ta diaB<oipa Tng ETaipiag TonoBeTouvTal o BpaxuXpOVIEC TOKOPOPEG eNeVIUCTEIC UE OKOMO
va peyioronoinBouv Ta o@éAn, cUPeWva NAavTa Pe TNV MOAITIKA nou Xapdooestal and Tnv
Enmitponn ZTpatnyikwv EnevdUoswv Tou Opilou. H ETaipia €ixe €00da and TOKoUG UWoucg
€101 xIA., kKaTd To NpwTo €E€aunvo Tou 2014 €vavTi €138 xIA. To0 2013 .

5.29 MEeTOXIKO KEPAAAIO KAl AnNoBEUATIKA

a) MeToxIkO KEPAAaio

Metd Tnv andoyion Tou kAGdou ekkabdapiong Twv ouvaAAaywv Kdl €il0popdag Tou oTnv
ATHEXClear To METOXIKO KepAAdio dlapoppwbnke ot €25.500.000 anoTteholpevo anod
8.500.000 KOIVEC OVOUAOTIKEG HETOXEG afiag €3 (Tpiwv) n KaABe pia. To PETOXIKO KEPAAQIO
Tn¢ ETaipiac napapével auyetaBAnTo péxp! Tnv 30.6.2014.

B) AnoBepaTika

30.6.2014|31.12.2013
178 154
178 154

TakTIkO anoBeuaTiko

Z0voAo

5.30 MpoBAtyweig

2nu.| 30.6.2014131.12.2013
An'oCr]pw)o'n NpocwNIKOU AOYw 122 117
€E0dou ano Tnv unnpeacia
NOINEG NPOBAEYEIG (a) 100 100
Z0voAo 222 217

(nood oe XIANIGOEG EUPW, EKTOG av avaPePeTal JIaPOPETIKG)
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Nivakag petaBoAwv npoPAEP ewv

AvoAOyLOTLK
Avanpocappoy ., AvaloyloTiki . 4 , .\ Ecodo and
X X Kéotog X ., filnpia | Xpnotport | MpdoBetn oo
YroAotno thv i} e Kéotog | Inpio /képSog- Ixépbo ownBeion | mpophew axpnotponoi | YroAouro tnv
31.12.2013 |avadiopydvwon P ) g TOKOU OLKOVOMLKEG P C fl P A n nteg 30.06.2014
) anacxoAnong B eunewpia | poPAedn | otnv nepiodo
opiAou unoBéoeLg ) npoPAEPELg
nepLoSou
Arnolnpiwon mpoownikol Aoyw
£6060u anod mv unnpecia 117 0 0 0 0 0 0 0 5
MpoPAédeis ya houtolg
Kwduvoue (a) 100 0 0 0 0 0 0 0 0
ZUvoho 217 0 0 0 0 0 0 0 5

(a) H Etaipeia £xel dievepynoel npoBAEYEIG yia AoinoU¢ KIvOUVOUG GUVOAIKoU noooU €100
XIA. nNpokelgévou va eEaocpalioTei € NEPINTWON NPAyUaATONoIiNCnG TOUG.

5.31 MpopnOeuUTEC Kal AOINEG EHNOPIKEC UNOXPEWOEIG

'OAEC Ol UNOXPEWOEIC €ival BpaxunpoBeopec KAl w¢ ek ToUTOU dev anaiTeiTal NPoeEdPAnan
KaTd TNV NUEPOMNVIA TWV OIKOVOMUIKWV KATAOTAGEWV. H avaAuon Twv NpoundeuT®v Kal 1o
GUVOAO TWV AOINMV UNOXPEWOCEWY NApouaialovTal OToV NApakAaTw Nivaka:

30.6.2014 |31.12.2013
MpopnBeuTég (1) 6.164 4.047
Moépog Enirponrg KepaAaiayopdg (2) 651 480
AeDOUAEUNEVEG MAPOXEG TPITWV 24 37
Noinoi poépol 44 5
MpoBAewn AM/EA/AX 34 0
MpoeionpaxBévra £€coda (3) 114 0
MoTwTEC didpopol 0 1
DOPOG HICBWTWYV UNNPECILV 18 21
Z0voAo 7.049 4.591

1) 3710 nooco nepiAauBaveral nocod €5,6 €k Nou agopd TUAMA TNG NAYIAG XPEWONG
dlakavoviopou evtoAwv a’ eEaunvou 2014 nou xpewvel n ATHEXCSD tnv ATHEXClear.

2) O Nopoc TnNg EmTponng Kepalaiayopdg (€651xIA. To npwTo €Eaunvo Tou 2014 €vavTi
€407 xIA. To NepoIvO €Eaunvo) unoAoyileTal eni TWV XpNHATIOTNPIAKWV CUVAAAQYWV TNV
ayopd a&iwv kal napaywywv kal anodidstar ornv Emitponn KegpaAaiayopdg evrog duUo
unvev and Tn AREn kabe e€aurjvou.

3) Apopd €TNOIEC GUVOPONEC NAPAYWLYWV.

5.32 Tpéxwv ®Opog kal PpOPoI EI000NHATOG NANPWTEOI

H Aioiknon Tng ETaipiag otnpifdopevn oTig duvaTdTNTEG MOU NAPEXEl N (POPOAOYIKN
vopoBeoia oxedialel TNV NOAITIKN TNG ME TPOMNO WOTE va €AAXIOTOMNOIEI TN POPOAOYIKI TNG
eniBapuvon. Bacel autng Tng napadoxng, €xel BewpnBei OTI Ta kEPSN TNG nNeEPIGSOU Mnou
npayuyatonoinoav n ETtaipeia kar o1 BuyaTpikéG TnG 6a diavepynBolv oe agopoAoynTa
anoBspaTika KaTa To PEYIOTO duvVaTO ENITPENOHUEVO NOCO TOUG.

O1 pn ekmINTOMEvEG dandaveg nepiAapBavouv, Kuping npoBAEwelg, didpopa €£0dd, kabBwG
€niong nood Ta onoia BewpouvTal ano Tnv €raipeia wg Pn duvapeva va dikaioAoynbolv wg
napaywylkeg danaveg os evOEXOHUEVO POPOAOYIKO EAEYXO Kal Ol OMOIEG avapop@wvovTdl and
Tn d10ikNon KAaTd ToV UNOAOYIOHO ToU (pOPOU €1003MKATOG.

(nood oe XIANIGOEG EUPW, EKTOG av avaPePeTal JIaPOPETIKG) 51
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ATHEXCLEAR
ExkaBdpion TuvaMaycv

30.6.2014 30.6.2013
®6pog €1000APATOG 182 99
AvaBaMdpevog Popog 2 (9)
‘E§od0 @ 6pou e1005ApaTOg 184 90

H gup@wvia Tou popou €I00dNUATOC KE TA KEPDN NPO POPWV, KE BACN TOUG IOXUOVTEC

OUVTEAEOTEG Kal Tou £EGS0U TNG popoAoyiac, Exel we eENG:

30.6.2014 30.6.2013
Képdn Tpo @opwv 830 287
ZUVTEAEOTNG POPOU EICODIUATOG 26% 26%
Avapevopevo £€0do pdpou 216 75
Emidpacon até v aAayr] @opohoyikou 0 (11)
ouvTeEAEOTA
®opohoyikn eTidpaacn un eopoloynBEéviwy 32) 0
€000wWvV
®opoloyikn ETIOPAGN PN EKTTITITOPEVWV
datavwyv 0 26
‘E§ob0 @ opou e1005ApaTOg 184 90

H eTaipia €xel eAeyxBei @opoloyika HEXPI Kal TNV Xpron 2009. MNa Tn xpnon Tou 2011,
2012 kai 2013 n ETaipeia €xel unaxBei oTo POPOAOYIKO EAEYXO TWV VOUIMWV EAEYKTOV MOU
npoBAéneral and Tig d1aTa&elg Tou AapBpou 82 nap. 5 Tou N. 2238/1994. Ta OxeTIKA
(POPOAOYIKA MICTOMNOINTIKA £XOUV Xopnyndei. Aev NpoEKUWE Kapia npoobeTn (QopoAoyIKn
unoxpewaon.

5.33 Aiaxeipion KepaAaiou Ekkabdapiong

H Etaipeia EkkaBdapiong SuvaAiaywv XpnuaTiotnpiou AGnvwov A.E. (ATHEXClear)
dlaxelpileTar To KepdAaio EkkaBdapiong pe okond Tnv npooTacia Tou ZUuoTAMATOG anod
MoTWTIKOUG KIvOUvVoUuG Twv EkkaBapioTikwv MeAwv nou anoppéouv and Tnv ekkabapion
TWV CUVAAAQYQV.

>10 KedAaio EkkaBapiong siopepouv Ta EkkaBapioTikd MEAN anokA€IoTIKG PE PETPNTA.
Eniong, napakoAouBsei kai unoAoyilel o€ nUepriola aAAd kai evdonuepnaoia BAaon Tov Kivouvo
aBeTnong unoxpewoewv Twv EkkabapioTikwv Melwv kal OsopeUel avTioToIXEG NMPOOOETEG
EYYUNOEIC PE TN HOPQPN HETPNTWV /KAl EYYUNTIKOV €NICTOA®V. BACEl TWV €YYUNOEWV Nou
€xouv deopeuTEl, avaBewpouvTal o Kadnuepivy BAon Ta NIOTWTIKA O0pla nou anodidovTal
oTa MEAN, N TAPNON TWV Onoiwv eA&yXeTal o€ npaypaTikd xpodvo kaTtd Tn OS1dpkelad Tng
ouvedpiaong. To eAdaxioto Uwog Tou Kepalaiou EkkaBdpiong enavalnoAoyileTtar kat’
ge\axioTov og egapnviaia Baon ocUPQWvVA PE TIG NPOBAEYEIG TOU KAVOVIOUOU, £TGI WOTE TO
UWoG ToU va snapkei Kat’ eAaxIoTov yid TNV KAAuwn KaTta navra xpovo Tng {nuIag Katw ano
akpaieg Oouvlnkeg ayopdc nou nBeAe nNpokUWEl O MNEPINTWON UMNEPNUEPIAC Tou
EkkaBapioTikou MéAoug aTo onoio To cUCTNHA €XEl TN JEYaAuTepn €kBeon KivaUvou.

H ocuppeToxr kaBe ExkkaBapioTikoU MeEAoug oTto ke@aAlailo EkkaBdpiong npoadiopileTal pe
Baon Tnv kabe Mepida Tou o auTo. H pepida anoTeAeiTal and To oUVOAO TwV EI0POPWV TOU
EkkaBapioTikou MéAoug mnou €xouv kaTtaBAnBei oto KepdaAaio yia To oxnuatiopd Tng,
npooau&avopevn He TIG TUXOV NpocodouG Nou NpokUNTOUV anod Toug Kavoveg dlaxeipiong
kal enévduong Twv dlabecipwv Tou KepaAaiou EkkaBdpiong, kabwg kal PE TO KOOTOG
dlaxeipiong KIvOUVwV Kal aopaieiwv, onwg npoodiopifovral pe TIG O1adikaoieG TNG
ATHEXClear O1 npdoodol kal Ta £€5o0da enipepifovTal wg npog kabe Mepida EkkabapioTikoU
Méloucg oTo Ke@aAalo EkkaBapiong avaioya Pe To UWOG AUTAG.

O1 esiopopég ungp Tou KepaAaiou EkkaBdapiong npenel va kaTtaBallovral and Ta
ExkkaBapioTikd MEAn 0AOOXEPWC Kal TOIG HETPNTOIGC HEOWw TpanedikoU Aoyapiacuou
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unodeikvuopevou and Tnv ATHEXClear. & nepinTwon €nIoTPOPAG XpnuaTikoUu nooou
Mepidag, ONou OUVTPEXEl MEPINTWON KATA Toug Opouc Tou napovrtog, n ATHEXClear
KaTaBaAAel To oXeTikd Nood oe Tpanelikd Aoyapiacud Tou EkkaBapioTikou MEAoug.

Ta Odiabéoiya Tou KepaAlaiou EkkaBdpiong TnpouvTtal ot d1aQopeTikoUC Aoyapiaopouc
NIOTOTIKOV I0pUPATWV. KABe OxeTIkOC Aoyapiacupog Tnpeital €n’ ovouparti Tou KepaAaiou
EkkaBdpiong kal TeAei uno Tn diaxeipion TG ATHEXClear w¢ diaxelpioTr) Tou KegpaAaiou
auTou.

To ouvolo Twv dlabecipwyv Tou Kepahaiou EkkaBdapiong TonoBeTeital os €, og TpaANelIKES
KaTaB&oeic kal Ot TITAOUG oTaBepoU €100dNKATOG OIApKEIaG MEXPI 6 MWNVEG, o1 onoiol
ekdidovTal and kpdTtn - WEAN TNG Eupwndaikng ‘Evwong f and peydAa nmotwTikd 19pupara
nou AegiroupyoUv oTnv EAAGda, oUpewva Pe TIGC anodoeic TG ZTpatnyikng EmiTponng
AlaBeoipwv TnG EXAE kal Tng ano 15.7.2010 AiaxeipioTpiag ATHEXClear To oUvoAo Twv
dlaBeoiywv Tou Kepalaiou EkkaBdpiong TonoBereital oUPMPWvVA MHE TIC MPONYOUHEVEG
unonapaypdapoug KAaTta TPOMo Mou va Mnopei va peuctonoindei aubnuepov (same day
value).

To eAaxioTo UWocg Tou KepaAaiou EkkaBapiong, BacileTal oTo UWoG TwV CUVAAAQY®V Mnou
Olevepyei To kaBe pEANOG Kal unoAoyileTtar kat’' €IBIKO TPOMO MOU MNEPIYPAPETAl OTIC
ano@adosig TnG Emitponncg KepaAlalayopdg kair oto Mépoc 4 Evotnta II Tou KavovioupoU
EkkaBapiong ZuvaAhaywv Eni KivnTov AEiov oe AoyioTikry Mopgn Tng ATHEXClear. KaTd
Tov enavalnoAoyiopd Tou Kepalaiou Ekkabapiong Tnv 30/06/2014, To eAaxioto UWoG Tou
KepaAaiou avnABe o €128.262.776,17 kai ival og 1oxU péxpl Tnv 30/9/2014.

MNa kabe Tpipnvo, n dia@opd Tou VEOU unoAoinou anod To nponyoUuevo undAoino, yia Kabe
pepida MéAoug, kaTaBAAAeTal ) eionNpaTTeTal avaldyws, anod Tov AlaxeipioTr Tou KepaAaiou
EkkaBapiong.

5.34 TI'v®OTONOINOEIG CUVOEDEPEVWV HEPWOV

H a&ia Twv cuvaAlaywv & Ta undloina Tng Etaipeiac pe ouvdedepeva Yepn avaAUeTal oTov
napakaTw nivaka:

30.6.2014 31.12.2013

ZUVOAAQYEG Kal aPOIBEG DIEUBUVTIKUWY OTEAEXWV &
pEAWV TNG dloiknong 70 99

ZTn ouvexela avaAluovtal Ta evOOOMIAIKG unodAoina kai ol OIETAIPIKEG OUVAAAAYEG TNG
30.6.2014

(nood o€ XIAIdOEG EUPW, EKTOG av avapepeTal OIaPOPETIKG) 53
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ENAOOMIAIKA YNIOAOINA ( oe €) 30-6-2014
ATHEX ATHEXCSD ATHEXClear
ATHEX ATIOLTAOELG 96.640,47 0,00
YNOXPEWOELG 78.009,36 23.310.000,00
ATHEXCSD |Anawtjosig 78.009,36 5.807.283,13
YNOXPEWOELG 96.640,47 1.600,00
ATHEXClear | Antattioslg 23.310.000,00 1.600,00
YNOXPEWOELG 0,00 5.807.283,13
ENAOOMIAIKA YINIOAOINA ( og €) 31-12-2013
EXAE-XA EAKAT ETEK
EXAE-XA ATtatoELg 456.509,80 17.712,00
YIOXPEWOCELG 1.278.648,36 23.311.600,00
EAKAT ATtQULTAOELG 1.278.648,36 3.906.149,24
YIOXPEWOELG 456.509,80 0,00
ETEK ATtatRoELg 23.311.600,00 0,00
YIOXPEWGCELG 17.712,00 3.906.149,24
ENAOOMIAIKA EZOAA-EZ0AA ( oe €) 30-6-2014
ATHEX ATHEXCSD ATHEXClear
ATHEX Ecoda 210.605,49 0,00
E€oba 73.768,26 0,00
ATHEXCSD |Ecoda 73.768,26 8.072.111,71
E€oba 210.605,49 0,00
ATHEXClear |Ecoéa 0,00 0,00
Eoba 0,00 8.072.111,71
ENAOOMIAIKA EZOAA-EZOAA (o¢ € ) 30-06-2013
EXAE XA XKO ETEK
EXAE Ecobda 166.257,90 4.800,00 5.397.967,50
‘E€oba 148.431,46 30.000,00 0,00
XA Ecoda 148.431,46 289.581,53 22.800,00
‘Eoba 166.257,90 38.203,29 0,00
XKO Ecoda 30.000,00 38.203,29 0,00
‘E§oba 4.800,00 289.581,53 0,00
ETEK Ecoda 0,00 0,00 0,00
‘Eoba " 5.397.967,50 22.800,00 0,00
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5.35 MEéAn AiloiknTikoU ZuppBouliou eTaipiag

ETAIPEIA EKKAOAPIZHZ ZYNAAAATQN XPHMATIZTHPIOY AOGHNQN
ANQNYMH ETAIPEIA (*)

‘Ovopa ®éon

Iakwpog Mewpyavag Mpoedpog, Mn EKTEAECTIKO MEAOC
IMkikac MavaAng AvTINpOedPOC, Mn EkTeAeaTIKO MEAOC
>wkpdTng Aalapidng AleuBUvwv ZUpBouAog

Avdp£ag MnTagidng AvVEEGPTNTO Mn EKTEAECTIKO MEAOG
NikdAaog MunANg Mn EkTeAeaTikO MEAOC

XapaAapnog Zaxivng AvVEEGPTNTO Mn EKTEAECTIKO MEAOG
AlovU0o10¢ XpIoTONOUAOG Mn EkTeAeaTikd MEAOG

(*) To v evepyeia AloiknTikO ZUPBoUAIo €EgAéyn anod Tnv TakTikn Mevikr Zuveheuon Tng 12.5.2014

5.36 Enidike¢ n uno Jiaitnoia J1apopeC kKal AOINEC EVOEXOHEVEG
UMNOXPEMOEIC

Aev unapxouv. 'OAEC oI analTAOEIG EKTIPATAI OTI Ba sionpaxBbouv oTo aképaio.

5.37 TleyovOota HETG TNV NHEPOMNVIA E£YKPIONG TWV OIKOVOHIK®OV
KATAOTACEWV

To XpnuaTiotnpio ABnvwv kaTtéRaAe o€ dUo d0aslg (oTIc 7/7/2014 To Nood Twv €19.638 XIA
kal oTig 10/7/2014 1o nocod Twv €3.672 XIA.) To Nogo Twv €23.310 xiIA. otnv ATHEXClear
nou NATav To TiMNKa TNG NwANonG Tou 10% Twv PETOX®WV Tou XA Mpoc Tn WNTPIKN €Taipia
npokeIgévou va dleukoAuvBei n diadikacia ouyxwveuong EXAE-XA yia Tnv avadiapbpwaon
Tou Opilou. To nood TonoBeTeiTAl 0O PBPaXUXPOVIEC KATABEDEIG OTIG TPANEleC CUPPWVA HE
TNV NOAITIKA NMou €xel uloBetnoel n ZTpatnyikn Enirponn Enevdloewv (onu. 5.47 kai 5.49).

Aev unnpEav peTayevéoTepa yeyovoTa Twv  EvOldpecwv  SuvonTikwv  OIKOVOUIK®V
KataoTtdoswv Tng 30" Iouviou 2014 kai PEXP! TNV nUepounvia €ykpiong TnG OIKOVOUIKNG
'EkBeong and To AloiknTikO ZupBouAio Tnv 28.7.2014 nou va agopouv Tnv ETaipeia yia Ta
onoia va snmiBaAAeral and Ta Aigbvn MpdTuna XpnuaTooiKoVOoUIKNG Avagopdc €iTe avapopad
eiTe dlapoponoinon ora kovOUAIa Twv dnuocieupevwy OIKovopikwv KaTaoTaoewy.
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ABnva, 28 IouAiou 2014

O MPOEAPOZ TOY AZ
IAKQBOX NrEQPIANAZ

O AIEYOYNQN ZYMBOYAOZ
>QKPATHZ NAZAPIAHZ

O EMITEAIKOZ AIEYOYNTHX
XPHMATOOIKONOMIKQN
BAZIAHZ TlKOBAPHZ

O AIEYOYNTHX OIKONOMIKHX
AIAXEIPIZHZ
XPHZTOZ MATIOIAQOY

O YNOAIEYOYNTHZ OIKONOMIKOY
EAEMXQOY & MPOYMNOAOTTZMOY
XAPANAMMNOZ ANTQNATOZ
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