
 

Dromeas 1 

 

                    

 Website: http://www.dromeas.gr

 Bloomberg code: DROME:GA

 Reuters code: DROr.AT

 ISIN code: GRS412503005                
   

COMPANY PROFILE 

Dromeas SA is a Greece-based enterprise mainly engaged in the manufacture and trade of office and home 
furniture, partition walls and filing systems.  
Dromeas is today the leading office furniture producer in Greece and one of the leaders in Europe, 
especially with respect to Infrastructure, Technology, Production capability and Quality. The products have 
high aesthetic value, are innovative and ergonomic, exceptional quality and value for money. 
The pallet of products includes desks and chairs for offices, furniture for waiting areas, auditorium seating 
systems, bookcases, partition walls, as well as home furniture like sofas, wardrobes, ready-made kitchens, 
beds, bookcases and chairs with adjustable mechanisms. Dromeas also has its own integrated tool making 
shop that produces various tools and high-pressure aluminium die casting parts. The company’s sales 
network consists of 32 renowned stores located throughout the main cities of Greece and the Balkans. 

REVENUE ANALYSIS (in € 000)  

   
The company’s exports raised-up to 64.76% of total sales in 2016. 

Symbol:

Athex Market: MAIN MARKET

Market Cap (Mil. €): (28 April 2017) 5,4

Shares Outstanding (number): (28 April 2017) 34.720.000

Average Spread (%): 11,65%

Market Liquidity (%): 0,670%

Average Trading volume (no of shares): 3.373,5

Total Value of transactions (€): 96.660

Days to trade (1% of outstanding amount): 104,6

Free Float (28 April 2017): 27,59%

Turnover Velocity (F.F. Weighted): 4,0%

Historic Volatility 30 days 60 days 90 days

(annualised %) 167,41% 129,73% 111,32%

OVERVIEW - TRADING DATA  1 Year  (data of period 01/05/2016 - 30/04/2017)
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 GROUP STRUCTURE 

Dromeas S.A.  

K.E.M. S.A. 92.54% 

DROMEAS  BG E.A.D     100% 

 

 

COMPANY’S PERFORMANCE 

FINANCIAL OVERVIEW (consolidated)

(in € 000) 2011 2012 2013 2014 2015 2016

Sales 10.377 9.790 14.185 9.343 9.040 13.804

Gross profit 4.851 4.948 6.890 4.711 4.106 6.915

EBIT -588 -45 1.467 -197 -410 1.445

EBITDA 782 1.385 2.941 1.307 1.101 2.964

Earnings before tax -1.718 -1.534 -335 -1.769 -1.941 91

Earnings after tax -1.396 -1.888 -577 -1.904 -2.151 -78

E.P.S. -0,04 -0,054 -0,020 -0,55 -0,0621 -0,0023

Total Equity 33.415 31.532 30.965 29.067 26.926 26.856

ROE -4,18% -5,99% -1,86% -6,55% -7,99% -0,29%
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MAJOR SHAREHOLDERS (>5%)
Name %
PAPAPANAGIOTOU ATHANASIOS 46,60%
IOANNIS PAPAPANAGIOTOU 25,81%
Total 72,41%

BOARD OF DIRECTORS
Name Qualification
PAPAPANAGIOTOU ATHANASIOS PRESIDENT/CEO
PAPAPANAGIOTOU KONSTANTINOS EXECUTIVE MEMBER
PAPAPANAGIOTOU  IOANNIS EXECUTIVE MEMBER
PETALAS A.  DIMITRIOS NON EXECUTIVE MEMBER
ZAROTIADIS GRIGORIOS INDEPENDENT NON EXECUTIVE MEMBER
KALAFATIS ATHANASIOS INDEPENDENT NON EXECUTIVE MEMBER
                                                                        

MANAGEMENT TEAM PROFILE 

Mr. Athanasios Konstantinos Papapanagiotou is Executive Chairman of the Board, Managing Director and 
Commercial Director of Dromeas SA Office Furniture Industry since 2011. He previously served as Chairman 
of the Board, Chief Executive Officer and Head of Designing & Development of New Technologies, Materials 
and Designs since May 12, 2008. Before that he was Chairman of the Board and Head of Designing & 
Development of New Technologies, Materials and Designs. He holds a degree in Civil Engineering from 
Universita degli Studi di Bologna. He is co-founder and main shareholder of the Company. 

Konstantinos Athanasiou Papapanagiotou, a Graduate Mathematician from the University of Crete, 
Executive member 

Ioannis D. Papapanagiotou, MSc in Marketing from Starffor Shire University, Executive member 

Dr. Grigorios Vasileios Zarotiadis is Head of Internal Audit Department and Non-Executive Independent 
Director of Dromeas SA Office Furniture Industry. He has a Doctorate in Economics from Johannes Kepler 
Universitaet Linz. 

Mr. Ioannis Georgios Pelidis is Non-Executive Independent Member of the Board of Directors of Dromeas 
SA Officer Furniture Industry. He is an Architectural Engineering graduate of Universita degli Studi di 
Palermo, Italy. 

Athanasios V. Kalafatis is Non-Executive Member of the Board of Directors of Dromeas SA Office Furniture 
Industry since 2007. He is a graduate of the Technological Educational Institute of Athens with a degree in 
Design.  

The information contained in this report is prepared by Athens Exchange Group (ATHEX Group) and while all reasonable efforts 
have been used to ensure that the information contained herein is correct at the time of publication, it cannot be guaranteed as 
to its accuracy or completeness. This report is for informational purposes, based on publicly available data and does not 
constitute financial or investment advice, thus no liability is accepted by ATHEX group and/or any listed company. The present 
document is property of ATHEX Group and the rights over it are protected under the stipulations about intellectual property 
rights. Copyright © 2017 Athens Exchange Group. 


