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 Website: http://www.halcor.gr

 Bloomberg code: XAKO:GA

 Reuters code: XAKO.AT

 ISIN code: GRS281101006

     

COMPANY PROFILE 

The HALCOR Group represents the copper product manufacturing and trading part of VIOHALCO. Through 
its strong production base which includes plants in Greece, Bulgaria and Romania, the HALCOR Group 

produces and distributes copper and copper-alloy rolled and extruded products and cables while being the 

sole producer of copper tubes in Greece. 

                       

REVENUES ANALYSIS (in € 000)    

 

Company’s exports represent 94.36% of total sales in 2016. 

 

 
OVERVIEW - TRADING DATA   

 

 

 

Symbol:

Athex Market:

Market Cap (Mil. €): (28 April 2017) 53,4

Shares Outstanding (number): (28 April 2017) 101.279.627

Average Spread (%): 4,90%

Market Liquidity (%): 1,110%

Average Trading volume (no of shares): 14.176,8

Total Value of transactions (€): 1.505.344

Days to trade (1% of outstanding amount): 66,6

Free Float (28 April 2017): 31,7%

Turnover Velocity (F.F. Weighted): 4,4%

Historic Volatility 30 days 60 days 90 days

(annualised %) 35,59% 37,78% 40,13%

OVERVIEW - TRADING DATA  1 Year  (data of period 01/05/2016 - 30/04/2017)

XAKO

MAIN MARKET
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GROUP STRUCTURE 

Halcor S.A.  
 

FITCO S.A. 100% 

SOFIA MED SA 100% 

TECHOR S.A. 100% 

ELKEME SA 25.00% 

VIEXAL SA 26.67% 

VIENER S.A. 20.66% 

CENERGY HOLDINGS S.A. 25.16% 

INTERNATIONAL TRADE 26 

TECHOR PIPE SYSTEMS 100% 

HC ISITMA 50.00% 
                   

COMPANY’S PERFORMANCE 

FINANCIAL OVERVIEW (consolidated)

(in € 000) 2011 2012 2013 2014 2015 2016

Revenues 1.249.317 1.259.306 1.102.022 1.079.873 751.060 692.898

Gross profit 63.185 44.396 16.541 29.932 16.190 39.934

EBIT 23.148 8.628 -15.554 -5.313 -3.566 19.617

EBITDA 49.169 34.200 6.703 -5.222 14.943 35.289

Earnings before tax -11.351 -31.117 -53.637 -73.009 -32.428 -10.058

Earnings after tax -14.629 -29.507 -63.669 -59.470 -32.827 -7.373

E.P.S. -0,15 -0,26 -0,57 -0,51 -0,32 -0,05

Total equity 170.148 139.562 76.241 147.340 107.667 99.549

ROE -8,60% -21,14% -83,51% -40,36% -30,49% -7,41%  
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MAJOR SHAREHOLDERS (>5%)
Name %

VIOHALCO SA/NV 68,28%

Total 68,28%

BOARD OF DIRECTORS
Name Qualification

PAPAGEORGOPOULOS  THEODOSIOS PRESIDENT/EXECUTIVE MEMBER

KOUDOUNIS  NIKOLAOS VICE PRESIDENT/EXECUTIVE MEMBER

KASAPOGLOU  TASOS EXECUTIVE MEMBER

KOTSAMPASAKIS  EFTICHIOS EXECUTIVE MEMBER

SAPOUNTZIS  PERIKLIS EXECUTIVE MEMBER

BAKOURIS  KONSTANTINOS NON EXECUTIVE MEMBER

KATSANOS  ANDREAS NON EXECUTIVE MEMBER

PANAYIOTOPOULOS IOANNIS NON EXECUTIVE MEMBER

PASSAS  GEORGIOS NON EXECUTIVE MEMBER

GALETAS  NIKOLAOS INDEPENDENT NON EXECUTIVE MEMBER

KYRIAZIS K.  ANDREAS INDEPENDENT NON EXECUTIVE MEMBER
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MANAGEMENT TEAM PROFILE 

Mr. Theodossios Papageorgopoulos, Chairman (Executive Member) Mr. Papageorgopoulos is a graduate 

of Athens University of Economics and Business. He has been working for the Viohalco’s subsidiaries since 
1962 and has served as General Manager in Halcor SA from 1973 to 2004. Between 2004 and this date he is 

the Chairman of the Board of Halcor SA.  
 

Mr. Nikolaos Koudounis, Vice-Chairman (Executive Member) Mr. Koudounis is a graduate of Athens 

University of Economics and Business. He has been working for the Viohalco Group since 1968 and he has 

been the Financial Manager of Elval SA (1983), General Manager of Elval SA (2000) and Managing Director 
of Fitco SA (2004). He already participates as an executive director in the Boards of Elval SA, Halcor SA, 

DIA.VI.PE.THI.V SA (Chairman of BoD), Fitco SA (Chairman of BoD) and other Group companies. He is also 
the Chairman of the Board of Viotia Association of Industries.  

 

Mr. Perikles Sapountzis, (Executive Member) Mr. Sapountzis is a Chemical Engineer, graduated from the 

University of Munich and has also a PhD (TUM). He has been working for the subsidiaries of Viohalco since 
1995 when hired as a sales manager in Hellenic Cables SA. From 1997 to 2000 he was Commercial Director 

of Tepro Metall AG. In 2000 he became General Manager of ICME ECAB SA and in 2004 took the same 

position in the parent company Hellenic Cables SA. Between 2008 and currently holds the position of General 
Director and Board Member of Halcor SA. 

 

Mr. Tassos Kassapoglou, (Executive Member) Graduate Engineer - Electrical Engineer of National 

Technical University of Athens. He has been working for the Viohalco Group since 1972. He was Production 
Manager of Hellenic Cables SA. From 1983 until 2006, he served as Technical Director at the tubes plant of 

Halcor SA. From middle 2006 until end of 2007 he served as General Manager of Sofia Med. From 2009 he is 

Board Member of Halcor SA.  
 

Mr. Eftyhios Kotsambasakis, (Executive Member) Mr. Kotsampasakis holds the position of Administrative 

Director of Halcor. He has been working for the Viohalco Group since 1965. He serves on the Board of 

DIA.VI.PE.THIV. SA as a Vice-President and is treasurer of the Federation of Industries of Viotia.  

 

Mr. Andreas Katsanos, (Non-executive Member) Mr. Katsanos is a graduate of Piraeus University of 

Economics and Business and has been working for the Viohalco Group since 1960. He was senior officer in 

various group companies while from 1978 to 1980 he held the position of General Manager in the company 
Viotias Cables SA Between 1989 and now is Director of the metals department of Viohalco. Mr. Katsanos was 

instrumental in the adoption and implementation in Greece, from the Bank of Greece, the Hedging process 

(hedging of metal price volatility), through the London Metal Exchange (LME). He is also on the Board of 
Hellenic Cables SA.  

 

Mr. Georgios Passas, (Non-executive Member) Mr. Passas is a graduate of Athens University of Economics 

and Business. He joined Viohalco in 1969 and has served in senior positions of the Group. From 1973 to 

1983 he served as CFO of Elval SA, from 1983 to 1987 as Financial Director of Halcor SA, while from 1987 to 

2004 was General Manager of Hellenic Cables SA. Mr. Passas is a member of the Board of Directors in 
several companies of the Viohalco Group.  

 

Mr. Konstantinos Bakouris, (Non-executive Member) Mr. Konstantinos Bakouris is member on the Boards 

of ELVAL and HALCOR. Mr. Bakouris has been the Chairman of Corinth Pipeworks since 2005. He started his 
career in 1968 in ESSO PAPPAS. Two years later he became Financial Manager of UNION CARBIDE in Athens 

and six years later he became Managing Director. In 1985 he took over the responsibility for the company's 
consumer products as Europe Vicechairman. In 1986 he was elected Chairman of RALSTON PURINA for 

Europe. In 1998 he returned to Greece as Managing Director of the Olympic Games Organizational 

Committee “Athens 2004”. From 2001 to 2002 he was the Chairman of the Hellenic Centre for Investment 
(EKE). From 2004 to 2008 he also served as Chairman of NET MED N.V., the parent company of NOVA 
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subscribers’ television. He is Chairman of International Transparency Hellas and Chairman of the Greek-
Russian Business Council. He has a ΜΒΑ from DE PAUL University in Chicago.  

 
Mr. Panayiotopoulos Ioannis – (Non-executive Member). He is a graduate of Athens University of 

Economics and Business and the Training Institute in Business Administration of the same University. He has 
been working for VIOHALCO Group of companies since 1968 in the Financing Division of Group companies. 

From 2005 to 2008, he was the Chairman of Elval SA. Since 2005 he is the vice-chairman of ERLIKON SA 
and also a Board member of SOVEL SA and other companies of Viohalco. 

 

Mr. Andreas Kyriazis, (Independent non-executive member) Mr. Kyriazis is a graduate of the Chemistry 

Department of Physics and Mathematics School of Athens University. He has served as Chairman of the 
Central Union of Greek Chambers, the Union of Balkan Chambers, the Chamber of Commerce and Industry 

of Athens, the Hellenic Productivity Centre, the Hellenic Society of Business Administration, and the 
Association of Timber Industry. He has also served as Vicechairman of the Union of the European Chamber 

of Commerce and Industry and General Secretary of the Union of Greek Chemists.  

 
Mr. Nikolaos Galetas, (Independent non-executive member) Mr. Galetas is a graduate of the Theological 

School of Athens University with additional studies at Technische Hochschule Wien while he is also a 

graduate engineer of the School of Electrical Engineering of the National Technical University of Athens. 
During his long career, Mr. Galetas took over managerial positions in ETBA (Greek Bank for Industrial 

Development) in CPC (Planning and Development Company) and in the National Investment (National Bank 
for Industrial Development) where he served as General Manager. He has also served as Senior Advisor to 

the National Investment and EFG EUROBANK PROPERTIES SA, and was a board member to numerous 

companies including EFG EUROBANK PROPERTIES AEAAP and ERT (vice president), and various subsidiaries 
of National Investment Group which was appointed as Chairman of the Board during the years of his career 

to this organization. In addition in 1990-92 offered advice to the Ministers of Interior, Agriculture and Co-
ordination. Mr. Galetas is also member of the Board of Directors in several companies of Viohalco. 

 
 

 

 
 

 
 

 

 
 

 
 

 
 

 

 
 

 
 

 

 
 

 
 

 

 
 

The information contained in this report is prepared by Athens Exchange Group (ATHEX Group) and while all reasonable efforts 
have been used to ensure that the information contained herein is correct at the time of publication, it cannot be guaranteed 
as to its accuracy or completeness. This report is for informational purposes, based on publicly available data and does not 
constitute financial or investment advice, thus no liability is accepted by ATHEX group and/or any listed company. The present 
document is property of ATHEX Group and the rights over it are protected under the stipulations about intellectual property 

rights. Copyright © 2017 Athens Exchange Group. 


