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H Etrjoia Oikovopikn ‘EkBeon 2011 katapTioTnke ocUpGwva Pe To apbpo 4 Tou v.3556/2007 kail eykpiBnke and to AZ
Tou XpnuaTioTnplakou Kévtpou Osooalovikng A.E. Tnv 2 MapTiou 2012.
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1. AHAQZEIZ AIOIKHzZHZ I' A TIZ OIKONOMIKEZ
KATAZTAZEIz THZ 31.12.2011

KAI THN EKOEzZH TOY AIOIKHTIKOY 2ZYMBOYAIOY
XPHzHZz 2011
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AHAQNOYME OTI

«€E’ 00wV YVWPIJOUNE, Ol ETAOIEC OIKOVOMIKEG KATAOTACEIG, Ol OMOIEC KATAPTIOTNKAV CUMPWVA HE Ta
1I0xUovTa d1gbvr) AoyIOTIKA nMpoTUNd, aneikovifouv Kata Tpono aAnbr Ta oToIXeia Tou evepynTikoU Kali
Tou naénmikoU, Tnv kaBapn 6£on Tng 31.12.2011 kai Ta anoTteAéopaTta xpnong 2011 Tng etaipiag
XPHMATIZTHPIAKO KENTO OEX>AAONIKHXZ ANQNYMH ETAIPIA»

KAI

«gE’ 00wV yvwpiloupe, n €kBeon Tou AloiknTikoU ZupBouAiou xpriong 2011 aneikoviel katd TpoONo
aAn®én tnv €EEAIEN, TIG emdooeig, TN 6éon Tng etaipiag XPHMATIZSTHPIAKO KENTO OEXZ>AAONIKHZ

ANQNYMH ETAIPIA, kAn, OUMNEPIAAQUBAVOPEVNG TNG NEPIYPAPHC TWV KUPIOTEPWV KIVOUVWV Kal
aBeBaloTnTwv Nou avTigeTwnilel.»

ABnva, Tnv 2-3-2012

o o TO
MPOEAPOZ TOY A.Z. & ANTINPOEAPOZ MEAOZ A.z.
AIEYOYNQN ZYMBOYAOZz A.Z
ZQKPATHZ AAZAPIAHZ NMAYAOZ AAZAPIAHZ BAZIAHZ MAPIrAPHz
A.A.T.:AK-218278 A.A.T.: AK-255979 A.A.T.: ®-162374
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2. EKOEzH AIAXEIPIZHZ TOY AIOIKHTIKOY
2YMBOYAIOY XPHzHz 2011
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To AloiIknTIKO ZUPBOUAIO Tou XpnuaTioTnpiou ABnvwv A.E. napouoidlel Tnv e€aunviaia 'EkBeoN Tou yia
TIC OIKOVOMIKEG KATAOTACEIG TNG neplodou nou €Ange Tnv 31.12.2011 oUppwva Pe To apbpo 136 Tou
K.N.2190/1920 kal Twv nap. 7 Tou apBpou 4 Tou N.3556/2007.

Ol OIKOVOMIKEG KATAOTACEIG KATAPTIOTNKAV OUMQwva Je Ta Aigbvr MpdTtuna XpnuaToOIKOVOUIKNG
Avagopdc.

EAAHNIKH XPHMATIZTHPIAKH ATrOPA

O levikog AcikTng TiywV Tou XpnuaTtioTnpiou ABnvwv oTig 31.12.2011 ékAsioe oTo €ninegdo Twv 680,42
Hovadwv evavTi 1.413,94 povadwv Tng 31.12.2010, onueiwvovTag ntwon 51,9%.

H péon nuepnola aia cuvaAliaywv oto XpnuaTioTrpio ABnvav kaTtd To 2011 diapoppwbnke oTa €82,4
EKATOMHUpPIa €vavTl Twv €139,4 ekATOMHUPIOV TO aAVTIOTOIXO MNEPUOIVO OdWOEKAPNVO HEIWHMEVN KATA
40,9%.

H ouvoAikn a&ia ocuvaAlaywv katd 1o 2011 diapopwbnke oTta €20,7 dig. évavTti €35,1 3. TO
2010,peiwpevn KaTa 41%.

H ouvoAikr kepaAaionoinon Tng ayopdg a&imv Tou XpnuaTtioTnpiou ABnvav Tnv 31.12.2011 avnABe
oTa €26,9 8iG. evavtl €54,1 diG. oTig 31.12.2010, gppavifovTag peiwon TnG Tagng Tou 50,3%.

EZEAI=H APAZTHPIOTHTQN

Eynopikn O1a6son ano Tnv eTaipeia XKO npog Ta MEAR TWV UNNPECIOV
Inbroker/InBrokerPlus Tou X.A - Vendor.

To X.A. d1aB€Tel To cloTnua InBrokerPlus®, To onoio diaTiBeTal gpnopikd and 1o XKO© ora MEAn Tou
X.A. WG pia oAokAnpwpueévn unnpeoia napakoAoUBNONG XPNHATIOTNPIAK®V TIHWV O NPAydaTikd Xpovo
Kal 6dguang/diaxeipiong evioAwv TeAIKwV xpnotwv (OMS), yia Tig unooTnpilOPEVEG XpnUATIOTNPIAKES
Ayopéc (X.A., XAK kal aAAec =€veg Ayopecg) oTo nAaiolo Asitoupyiag Tou AiktUuou XNET and Tov ‘OpiAo
EXAE.

Méoa oT1o 2011 evTadnkav ol evépyelec Nnpowdnong Tou InBroker/InBrokerPlus oTa péAn Tou X.A. HEoW
napoucidoswy kal kat’ idiav ouvavtioswv, e€nav&non Twv MpoidvTwv nou JdlavéPovTal OTOUG
UQIOTAPEVOUC NEAATEG evTog Tou 2011.To 2011 o1 NEAATEG TOU CUOTAMATOCG €ival Ta PEAN MEIPAIQZ,
EONIKH M&K XPHM/KH, HSBC TMMANTEAAKHZ, EGNIKH TPAMEZA, ASPISBANK, NUNTIUS, Alpha
Finance, , GUARDIAN TRUST, GLOBAL CAPITAL (CYPRUS), PROCHOISE (CYPRUS). MapdAAnAa e TOUC
ETAIPIKOUC MeAATEC To XKO JdiaBeTel TNV unnpecia kal o neAATeC AlQVIKAG ol onoiol yia 1o 2011
avépyovtav og 20 atopa pe £€0oda €11,5 xIA. H gunopikr) d1aBeon Tou oUCTANATOG ANEPEPE €000 TNG
TaEewg Twv €481 XIA. evw Ta avTioToixa ££0da (Je NpOBAswn yiad onUaAvTiKh Toug Heiwon To 2012)
aviABav ora €830 xIA.

Zuvepyaocieg oTnv uAonoinon épywv AlIeuBUvoemv Tou OpiAou

To XKO ouppeTéEXOVTaGg evepyd oTIG dpdaceli¢ Tng AlelBuvong EEunnpétnong EkdoTpiwov - [MA,
0pYAVWOE KAl CUHMETEIXE O EMIOKEWPEIC OTEAEX®Y Tou OWiAOU Ot €I0NYMEVEC eTalpieg TNG B. EAAGdaAg
KaBwG Kal O£ OUVAVTNOEIG NPOCEAKUCNG/EVNHEPWONG ETAIPIOV KN EICNYMEVWV Ol OMOIEC £XOUV TIG
npoUnoBéoeIC €l0aywyng OTIC AyopeEG Tou XA, ev® OpYAVWOE KAl CUMMETEIXE O OUVAVTNOEIC TOU
Mpoedpou kal oTeAexwv Tou OpiAou pe popeig enixelpnuaTikdTNTAg TnG Osaoalovikng (ZBBE, ZEBE).

Eniong oe ouvepyaoia pe Tn AlietBuvon AsiTtoupyiag Ayopdc, CUMHETEIXE OTnV opada avanTtuéng Tng
ayopdg dianpaypdaTteuong PUnwv napéxovrag unooTnpiEn oTto oxedldouo avanTu&ng kal evioxuong Tng
ayopdc auTng.
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Seemea Press Clippings

Méoa oto 2011, guvexioBnke n kabnuepivr napaywyn Twv SEEMEA Press Clippings yia Tnv evnuépwon
Tou XA kal Tou XAK, ota onoia napoucialovral nuepnoing nepinou 40 €dnosi¢ katd HECO Opo
XPNHATIOTNPIAKOU, OIKOVOMIKOU Kal EMIXEIPNUATIKOU ev3IAQEPOVTOG Ao TIG XWPES TNG NOTIOAVATOAIKNG
Eupwnng kai Tng Méong AvaToAnc.

e eIBIKEG MEPINTWOEIG, O0To MnAdiglo Tng diapkoUg napakoAouBnong Twv eEeAifewv oTOV XWPO TNG
Ke@aAalayopdc oTtnv eupuUTepn nepioxn, To XKO ouveéTa&e nAsiada eEeidikeupévwy reports yia Tnv
evnuépwaon Tng Aloiknong Tou OpiAou OXeTIkKG MeE onuavTtikd yeyovoTa nou agopouaav TIG
XPNHATIOTNPIAKEG EEENIEEIG OTIG XWPEG AUTEG.

ZXOAIAZMOZ ANMOTEAEZMATQN

To AeiToupyikod anoteleopa Tou 2011 Tou XKO (EBIT) diapoppwBnke o€ ¢nuid €530 XIA., &vavTi {npidag
€70 yIA. To avTioToIX0o NePUOIvO dIAoTNUa, YEYOVOG To onoio ogeileTal a) otnv alu&non Twv danavwv
and Tnv unnpecia Tou InBroker/InBrokerPlus kal B) oTn Heiwon Twv €00dwv ano dianpayddTeuon
ouvalAaywv kata Tn didpkeia Tou 2011 o€ oxeon Pe TN xpnon Tou 2010 .

H Cnuia Tou £€Toug 2011 TnG €TAIpiag, YETA TNV APAiIPEDN TOU POPOU €100dNKUATOG, avnABe ag €395 XIA.,
€vavTl kEpdoug €18 xIA. 0To avTioToIXo NEpUCIVO diacTnua.

'Ecoda

Ta ouvoAikd €o0o0da Tng €raipiag aviABav oTo nNocd Twv € 739 xIA., évavT €783 XIA. TNG AVTIOTOIXNG
NEPUOIVNG NePIOdou, gpgavilovTag yeiwon 5,6%.

Ta €00da and Tn dlanpayUATEUCGN WETOXWV AVAPEPOVTAl O NOCOOTO TNG NPOMNBEIAC TwV cuVAAAay®V
Twv Enevdutwv Tng Bopeiou EAAGdOC anod Ti¢ ouvaAiayeg Toug oTo XA. Ta €0oda auta kata To 2011
avnABav ota €77 xiIA., évavTl €154 xiIA. Tnv avTioToixn nepoivi nepiodo epgavidovrag peiwon 50%. H
HEiwon opeiAeTAl OTOV NEPIOPIOUO TNG HEONG NUEPNOIag agiag cuvaAilaywv ato XA, n onoia and €139,4
€KAToOMMUpIa To 2010 peiwbnke ota €82,4 ekatodpupia To 2011 (peiwon kata 40,9%).

Ta £€00da and avaueradoaon nAnpogopiac yia To €To¢ Tou 2011 aviABav ota €481 xIA., évavT €442
XIA. oTn xpnon Tou 2010, epgpavilovrag av&non katd 8,8%.

‘E§0da

Ta AsiToupyika £€€oda Tng eraipiag To 2011 diapoppwbnkav ora €1,17 k., €vavTti €753 XIA. Tng
avTioToIXNG NEPUAIVNG neplddou, napouacialovrag augnon KaTta 55,2%, nou oQeiAeTal oTnv OnUAvTIKnA
auénon Twv danavwv yia AQWn XpnUATIOTNPIAKAG NAnpo®opiac  nou agopoUVv TNV UNnpeoia
InBroker/InBrokerPlus.

O1 apoIBEG kal €€0da npoownikoU diapgopPpwlnkav oTo nNogd Twv €160 XIA., E&vavTl Twv €153 XIA. TNG
avTioToiXng nepuaIvng neplddou, gugavifovrag av&énon kata 4,6%. H au&non auTn o@eileTal Kupiwg
oTnv €nioTpo®n anod adesia Aoxeiag duo unaAARAwv nou oTo avTioToixo didoTnua Tou 2010 anouaialav
Me adela unTpdTNTAC Kal apeiBovrav and Tov OAEA.

ZHMANTIKEZ NAHPO®OPIEZ

H Etaipia éxel dlevepynoel popoAoyikn nepaiwon Twv eTwv 2007, 2008 kai 2009 clPpwva pPE Tov
v.3888/2010, kaTtaBaAlovrag €26.838,37 kal n pOvVN aVvEAEYKTN QOPOAOYIKA XPrion NApapével n
xpron Tou 2010. MNa Tn Xprion Tou 2011 Ba xopnynBei popoAoyIikO MICTOMNOINTIKO ANO TOUG OPKWTOUG
€NEYKTEG TNG eTalpeiag PWC.

METOXIKO KE®AAAIO

To peToxikd kedAalo Tng ETaipiag anoTeAeitar anoé 100.000 peToxéc ovopaoTikng agiag €30,00 n kabe
Mia kal avépxetal oto noco Twv €3.000.000. To ueTOXIKO KEPAAaIo TNG ETaipiag dev peTaBAndnke otn
didpkela Tou 2011
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MEPIZMATIKH NOAITIKH

Aev ano@acioTnke n diavour YepioPaTog yia Tnv dIaxeipioTikn Xprion Tou 2010, evw yia Tn xpnon 2011
AOYW Znuiwv dev Ba diaveunBei pepiopa.

2ZYNAAAATEZ METAZY ZYNAEAEMENQN NMPOZQMNYN

Aev unapxouv ouvaAAayeg Kal apolBEG SIEUBUVTIKWV OTEAEX®WV Kal JeAwV Jloiknong yia To 2011, ouTe
Kal XPEWOTIKO I MIOTWTIKO UNoAoino and TIC cUVAaAAayeg auTeg Tnv 31.12.2011.

XPHZH XPHMATONIZTQTIKQN MEZQN

H etaipia de xpnoidoMolsl XpNUATOOIKOVOUIKA HECDA Yid TNV €EKTIMNON MNEPIOUCIAKWY OTOIXEIWV Kal
UMOXPEWOEWV Il TNG OIKOVOUIKNG KATAOTAONG N TOU AoyadpiaopoU dnoTEAEOHATWV XProng Kal wg €K
ToUTOU dev epapuolel AoyIOTIKA avTioTaduiong.

MPOOMNTIKEZ I'TA TO YMOAOINO AIAZTHMA TOY 2012

H nopeia Tng EAANVIKNAG oikovopiag ennpedlel ouciacTIKA TN OUVAAAGKTIKR pacTnploTNTa Kal TIG TIMEG
oTo Xpnuartiotipio ABnvwv. H nTwon TnG a&iag Twv PeToXwv ennpealel kal TNV agia Twv ocuvaAlaywv
€ni TnG onoiag €IonpdTTel ONUAVTIKO HEPOG TWV £000wv TnG ETaipiac. H evdexdpevn nTtwon TnG
nuepnolag agiag ouvaliaywv XaunAdtepa and Tov pECO Opo Tou 2011, avapéveral va ennpedoel
apvnTikd TNV Kepdopopia TNG €Taipiag oTn TpExouoa xpnon 2012. EninAéov n €Taipia eNIKEVTPWVEI TIC
npoonabeieg Tng ornv avantuén Tng ayopdg kalr auinon Twv NWAACEWY Yid TO MPOoioV
InBroker/InBroker Plus pe TAQUuTOXPOVO MEPIOPICUO TWV avTioToIXWV dAnavwv ®OTE vd KATaoTel
KkepOOPOPO OTO PEAAOV.

BeBaiwg, n ETaipia pe Tn ouvexr npoondabeia neplopiopol TWV AEITOUPYIKWV danavwv Ta TeEAeuTaia
Xpovia, €ival g€ KATAoTaon va avTIMETWNIOEl YE €MITUXIA TIG MPOKANCEIC TNG OUOKOANG OIKOVOMIKNG
ouykupiag Tou 2012, ev®w MPe Ta VvEa npoidvTa Kal TIG UMNPECIEG nou avantucoel, npoonabesi va
EKMETAAAEUTEI TIG EUKAIPIEG YIa avANTUEN TWV €PYACIWV KAl ENEKTACN OE VEEC MNEPIOXEG.

KYKAOZ EPIFAZIQN - KINAYNOI KAI ABEBAIOTHTEZ

Ta £00da Tng ETaipiag diapoppwvovTal os PeyaAo Baduo and napdayovTeg Toug onoioug dev duvaral va
ennpedoel, KaBwg ouvdEovTdl HE TIG €EEAIEEIC TwV PEYEBWV TNG EAANVIKNG KEPaAaiayopdcg, Ta onoid Pe
Tn og1pd Toug ennpealovTal anod pia osipd and napayovTeg, ONwG Ta BaAcIKA OIKOVOUIKA OTOIXEId TwV
EIOCNYMEVWV ETAIPEIOV, TA BEPEAI®DN HAKPOOIKOVOUIKA OTOIXEIA TNG EAANVIKNG OIKOVOMIAg, KaBwg €niong
Kal ano TIG €EeAiEeic oTIc OleBveic KepaAlalayopes. H ugioTapevn kakn OIEBVAC OIKOVOUIKN Cuykupia
au&avel Toug KIvoUvoug and Tn PEiwon TWV TIHOV TWV PETOXWV KAl TNG OUVAAAQKTIKNAG 8paoTnpidTnTag
YEVIKOTEPA, KATI MOU eVOEXONEVWC VA €XEl ApVNTIKN €nidpaon oTnv kepdogopia Tng ETaipiac.

AVTIBETa PE TO OKEAOG TwV €000WV, TWV onoiwv To péyeBog dev pnopei va eheyxBei ano tnv Etaipia,
OTO OKEAOG TwV €EO0wWV KaTABAAAOVTAl CUVTOVIOUEVEG MPOOMABEIEC MEPIKOMNG TOUG, HE OKOMO TOV
NEPIOPIOUO TWV APVNTIKWV EMNTWOEWY OTA OIKOVOMIKA anoTeAéopata Tng ETaipiag and evOexOUEVEG
OdUCOeVEiG eEeAieic TN ayopdc.
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AIAXEIPIZH KINAYNOY

MapayovTeg XPNHATOOIKOVOMIKOU KIVOUVOU H Etaipia ekTiBetal ot neplopiopévo @aoua
XPNHATOOIKOVOMIKWV KIVOUVWV. O1 ouvnBeig Kivduvol o0Toug onoioug BewpnTikA undayeTal, sival kivduvol
ayopdc (MeTABOAEC O OUVAAANAYHATIKEC I0OTIMIEG, €MITOKIO, TIUEG AYopdG), MIOTWTIKOG KivOuvog,
KivOUuvoG peuoToTNTAG, KivOUVOG TAUEIOKWY POQV.

To yevikd6 npoypaupa dlaxeipiong KIvOUVwY Tng ETaipiag dieknepaimveTal PEOw TwV dpHodiwv
unnpeoiwv Tou OpiAou kal Ta Baaoika oTolxeia avaAlovTal NapakdaTw:

SuvaAAayuarikog kivduvog O Kivduvog auTog dev ennpeddlel ouoidoTika Tn AsiToupyia Tng ETaipiag,
OedOHEVOU OTI 01 CUVAAAAYEG HE TOUG NEAATEG & TOUG NPoPNBOeUTEG O EEVO VOUIOUA €ival EAAYIOTEG,.

Kivduvog Tiung H ETaipia exTiBeTal o€ NePIopIOUEVO KivOUVo HETABOANG TNG a&iag Twv Xpeoypdpwy.

MoTwTtikog kivouvog O KUKAOG epyacinv Tng ETaipiag cuvioTaTal kupiwg and cuvaAAayEg TG ayopdg
a€iov Kal eionpdartreTal and 1o XA. 3Tn BAcn auTh 0 MNIOTWTIKOG KivOUVOG eKTINATAl OTI €ival eAAXIOTOC.

Kivduvog peuorornrag O Kivduvog peucToTnTag dlaTnpeital o XaunAd enineda pe Tn diatrnpnon
enapkwv d1aBeoipwyv, evw Ta €00da and cuvaAAayEg eionpdTrovTal dPeoda.

Kivduvog Tausiakwv powv kai kivduvog HeTaBoAwv TnG suldoyneg a&iac A0yw peTaBoAwv Twv
emiTokiwv Ta AsiToupyikd €0oda, 000 Kal Ol TAMEIAKEG pOEG, TNG ETaipiag esivar ave€daprtnrta ano
METABOAEC TwV ENITOKIWV.

ETAIPIKH KOINQNIKH EYOYNH

O 'OpiIAog EXAE oTov onoio avnkel Kai n €raipia, dpactnpionoloUheVoG O éva diapKwe HETaBaAAdpeEvo
NaykoouIonoiNUEVO MePIBAANOV, €pXETAl AVTIMETWNOG KABNUEPIVA HE NPOKANCEIC NOU ag@opolv oTnv
anodoTikOTNTA Tou aAAd Kal oTnVv napoucia Tou G avandonacTou HEAOUG TOU KoIVWVIKOU Kal
olkovouikoU yiyveoBal. ‘Opapa Tou Opidou EXAE eival va avanTtUoosl Je KoIVWVIKA unelBuvo Tpono TIG
ENIXEIPNHATIKEG TOU 3pacTnpPIOTNTEG, QPOVTI{ovTag WOTE KABe dpAcn Mou NPAyUaTonolgiTal va anoTeAsi
noéikr unoxpewan, déopeuan Kal a&ia yia Tov kabéva uag.

Ta TeAeuTaia xpoOvia, avTanokpIvVOUEVOG OTNV MOIKIAIQ OIKOVOUIK®WYV, KOIVWVIKWV KAl NEPIBAANOVTIKGOV
NMPOKANCEWY MOU undapyouv, o ‘OpIA0G EAANVIKA XpnuaTioThApia €XEl EVOWHATWOEl aTn QIAoco®ia Kal
oTPATNYIKN TOu, TOo NveUpa Tng ETaipikng Koivwvikng EuBuvng avaiauBdavovtag oikioBeAws SeOHEUTEIG
nou unepfaivouv Ta 0pIa TWV KOIVWV PUBMICTIKOV KAl CUMPBATIKWV analTrioEwy, Ol OMOoIieC Npenel €10l
Kal aAAI®G va TnpouvTal.

H epappoyn npakTIK®V KOIVWVIKNAG uneubuvoTnTag ival n dnuioupyia piag ap@idpoung oxéong He
OoPEAN via OAa Ta eunAekdpeva MPEAN. 'Eva TETOI0 MAEYMA KOIVWVIKAG Opdong oupnepiAapBavel
METOXOUC, npounBeuTég, epyalOPevoug aAAd Kal To €UupUTEPO KOIVWVIKO GCUVOAO OTO onoio
dpaaoTtnpionoloUpacTe. H npooTtacia Tou nepiBAAAOVTOC, N NMpoo@opd OTov Avlpwno, Tnv naideia kal
TOoV MOAITIONO, HEOa anod pia oecipd OPACEWV OIKOVOUIKNAG UMOOTNPIENG Kal €BeAovTIKWV NpdEewy,
anoTéAeoav TIG BaoIkeG ‘enevdUoelc’ Tou Opilou.

Baoikd ouoTaTikd TNG eMTUXNMEVNG nopeiag TN EXAE anoteAouv ol gpyalOHevol, PECW TWV OMoiwv
uAonoioUvTal Ta opapaATa kal npaypatwvovTail ol agieg Tou OpiAou pag. MpoTepaldTNTEG HAG, N CUVEXAG
BeATimon Tou uwnAoU €MmINédou TwV OUVONK®V €pyaociag, UYIEIVAG Kal ac@aAeiag¢ aAAd kal n
eknaideuan, nou dev anoTeAei Hovo avTikeigevo diapkoUc Kal EVTovou evdla@EpovTog Tou OpiAou, aAAd
Kal HECO evioxuong Kal EYNAOUTIOHOU TNG KOIVWVIKNG NPOocpopac Tou.

To nAaioio Twv Opdoswv nou egueic avayvwpiloUhde wC onuavTika Kal anapaitnta yia Tnv
HakponpdBeoun eupwaTia TNG €TaIpiag pag géoa aTnv Kolvwvia, KIVEITAl 0TouG NapakaTw A&oveg:

. Avantuén ETaipikng AiakuBepvnong e KUPIO yvauova Tn diagdveia, Tov €IAIKpIv, dUETo Kai
avoixTo didAoyo, Tnv a&ionioTn EVNUEPWON, TNV EUNIOTOOUVN Kai TNV a&lonioTia.

. Enevduon orn yvwon.

. Engvduon oro avBpwnivo duvapiko Lag.

. lMpooraoia Tou nepiBdAAovTog.

. SeBaouo ora avBpwniva dIKaiwuaTda.

10
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. Mpoo@opa o OPAdEC avOPWNWV KOIVWVIKA AMOKAEIOUEVEC.
. SUMBOAN oTnv avanTu&n Tou noAITiopou.
. Evioxuon Tng yvwong kal avanTtuén Tou Beopol kal Twv aglwv Tou XpnuaTioTnpiou.

2ZHMANTIKA TrEFTONOTA METATENEZTEPA TOY IZOAOINzMOY

Aev UNAPXEl ONUAVTIKO YEYOVOG Nou €AaBe HEPOG N OAOKANpwONKe HeTA Tnv 31.12.2011, nuepounvia
KA€10iaTOG TOu 100A0OYIOHOU TNG Xprong 2011 kar heEXpl TNV £ykpion Tou IcoAoyiopoU and To A Tnv
2.3.2012.

O1 0OIKOVOHIKEG KATAOTACEIG Tou 2011, KaBwg Kkal ol avTioToiXxeg Tou 2010, €xouv KATAPTIOTEI YE BAon Ta
ATMXA, kal €xouv gAeyxBei and Toug opkwWTOUC EAEYKTEG-AOYIOTEC TNG ETalpiag PriceWaterhouseCoopers,
(PWC).

11
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3. EKOEZH EAErXoY ANEZAPTHTOY OPKQTOY
EAEFKTH AOI'IzTH

PRICEWATERHOUSECOOPERS

12
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"Ex0Oeomn EAéyyov AveEapmrtov Opkwtov EAeykt Aoywotn)
IIpog Tovg Metoyovg g Avavoung Etapeiag
«XPHMATIETHPIAKO KENTPO OEXXAAONIKHX A.E.»
A.M.A.E 34189/62/B/95/226

"Ex0eon eni twv Owovopkev Kataotaoewv

EAeyEape Tig ovvnuuéveg owovolikeg kataotaoelg tng etaipeiag «XPHMATIEZTHPIAKO KENTPO
OEXXAAONIKHE A.E.» (n «Etaipeia»), mov amotehotvtal amo TNV KATAOTACT) O1IKOVOUIKNG Beong g
311 Aekepfpiov 2011, TIC KATACGTACES OUVOAMKOU €l1000TUaTog, HeTafoAwv 181mv Kepaiaimv kat
TAUEIAKOV POV TNG XPNoewg ov €Ange v nuepounvia autr, kabog kar wepinyn onuAvTIK®V
AOY1OTIKGV TTIOMTIKQOV KAl AOUTEG ETEENYNUATIKES TIAT| POPOPIES.

EvOivn mg Aoiknong ywa tig Owovopkeg Kataotaoeg

H &wiknon eivalr vmevBuvn yia v KATAPTION KAl €VAOYN TTAPOLOIACT] AUT®MV TWV OIKOVOUIKGOV
KATAoTAoEwV oLpPwva pe ta Atefvr Ipdtuma Xpnuatoolkovopikng Ava@opdg, Omwg auTd €X0ouV
vioBetBel and v Evponaikn "Eveon, 0mwg kal yia ekeiveg Tig eowtepikeg dikAeideg, mov 1 Sroiknon
kaBopidel wg amapaitnteg, wote va kabBiotatar duvvat| 1 KATAPTION OIKOVOMIKGMV KATAOTACEWV
ataAaypEVeVY amtd ovolmdn avakpifela, stov opeiletar eite oe anmd eite oe AdBog.

EvOvvn tov EAeykti)

H 81| pag evBovn eival va ek@paoovpe yvoun el auT®V TV OIKOVOUTK®V KATAOTACEWV He PAon Tov
EAeYXO pag. Alevepynoape tov EAeyyo pag ovupava pe ta Atevn Hpotvna EAéyyov. Ta mpotuma avta
QTALTOVV VA CUUUOPPOVOLAOTE e Kavoveg Seovtoloyiag, kabBag kal va oyediadovpe kat dievepyoUe Tov
EAEYXO HE OKOTO TNV amoKINon evAoyng S1a0@ANoNG yla T0 €AV Ol OIKOVOUIKEG KATAOTAOELS elval
oA aypéveg amd ovolmdn avakpipela.

O gleyyog meprappaver ) Sievepyela S1ad1kaoimv yia TV amoOKTNoN EAEYKTIKOV TEKUNPIOV, OXETIKA e
TA TO0A KA TIG YVWOTOTOIN0EIS OTIG O1KOVOMIKEG Kataotaoelg. Ot emheyopeveg Siadikaoieg faoilovian
OTNV KPion TOV €AEYKTN TEPIAAUPAVOUEVIC TNG EKTIUNONG TWV KIvEUVOV ovolwdovg avakpifelag twv
OlKOVOLIK®OV KATAOTACEWYV, IOV o@eiletan ite oe amatn eite oe AddBog. Katd tn Sievépyela autov twv
EKTIUNOEWV KIVOUVOU, 0 eAeYKTIG EeTAlEL TI E0mTEPIKEG OlKAEiSeg oV oyeTi{ovTal e TNV KATAPTIOT KAl
€VAOYT TTAPOVOIAOT] TWV OIKOVOUIK®Y KATAOTACEWY NG eTalpeiag, ue okomd 10 oxeSla0Ud eAEYKTIKGV
S1a81kao1v KATOAMNAWY Yld TIG TTEPIOTACELS, OAAA OXl HE OKOTO TNV €KPPAON YVOUNng &ml g
QTOTEAEOUATIKOTTAG TOV €0MTEPIKOV O1KAeSwv Tng etaupeiag. O &éleyyog mepiappavel emiong v
afloA0YNOT TNG KATAAANAOTNTAG TV AOYIOTIKQOV TTOAITIKMV JTOV XPTOUOTomONKav KAl Tov €DAOYOV TV
exTiunoewv mov &ywvav amd tn Soiknomn, kabog kat afloAdynon Tng CUVOMKNG mapovoiaong Twv
O1KOVOUIK®DV KATAGTAOEWV.

IMoTtevovpe OTL TA EAEYKTIKA TEKUTMPLA JTOV EXOVUE OUYKEVIPMOEL €ival €TAPKN KAl KATAAMNAA Yl T
BepeMiwon NG EASYKTIKNG LA YVOUNG.

T'voun

Katd ) yvoun pag, ot GUVNUUEVES OIKOVOUTKEG KATACTAOELS TApovatalouy evAoya, amd kabe ovolmdn
amoyn, v otkovopukr 8eomn g Etaipeiag kata v 31" Agkepfpiov 2011 kAt T XPNUATOOTKOVOUIKT] TNG

emidoom KAl TIG TAUEIAKES TNG POES YA TN XPTION Jov €ANge TNV nuepounvia avtr) cUUPva pe ta Alebvn
Ipotuma Xpnuatoolkovoutkng Avagopdg, 0mmwg auvtd €xovv viobetn el amd v Evpwmaikr "Evwon.

Ava@opa et AAMwv Noptkev kat Kavoviotik@v Oepatenv

EnaAnBeboaue m ovpgovia kat my avtiotoiynon tov mepieyonévou g 'ExBeong Alayeipiong tov
A101KNTIKOU ZUUBOVAIOV IE TIG CUVIUUEVES OTKOVOUTKESG KATAOTACELS, OTA TAQO1A TV 0PLOUEVROV ATIO TA
apBpa 43a kar 37 tov K.N. 2190/1920.

(nood o€ XIAId0eG eupw EKTOG av avaPepeTal OIAPOPETIKA) 13
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k

pwec

ITpdngyovwtepyaovgKovimepg ABnva, 2 Maptiov 2012

Avovupog EAeyktikn Etaipeia

Opkwtol EAeyktég AoyioTég O1 Opkwrtol EAeyktég Aoyiotég

Aew@. Kngoiag 268

152 32 XaAavdpt

AM. ZOEA 113
Mapiog WaAtng Aéomowva Mapivov
A.M. ZOEA 38081 A.M. ZOE 17681

(nood o€ XIAIGOEG eUpw EKTOG av avapepeTal OIAPOPETIKA) 14
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4. ETHZIEZ OIKONOMIKEZz KATAZTAZEIZz 2011

(nood o€ XIAIGOEG eUpw EKTOG av avapepeTal OIAPOPETIKA)
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4.1. KATAZTAZzH ZYNOAIKOY EIZOAHMATOZz XPHzHz

XPHMATIZTHPIAKO KENTPO

ZTOIXEIA KATAZTAZHZ ZYNOAIKOY OEZZAAONIKHZ
EIZOAHMATOZ MNMEPIOAOY ( rood o€ € XIA.) Inuy. 01.01 01.01

31.12.2011 31.12.2010

‘Ecoda

Aamrpaypdreuon Zuvaliaywv (Trading) 5.5 77 154
InBroker/InBrokerPlus 56 481 442
Norrég YTinpeaieg 5.7 181 187
ZUvolo AsiToupyikwv £063wv 739 783
'Ecoda pn emavaiapBavoueva 0 0
Z0voAo £068Wwv 739 783

KoéoTtog epyaciwyv Kai damrdveg
ApoiBég kal £60da TTPOCWTTIKOU 5.8 160 153
ApoiBég kai £¢oda TpiTwV 5.9 9 7
YT peoieg KoIviig w@EAEIOg 5.10 22 22
ZUvVTNPACEIG/UNXaVOYPAQIKN UTTOOTAPIEN 5.11 7 2
®6pol-PrA 5.12 30 53
Aiaxeipion ktnpiwv/e§oTAiopou 5.13 57 68
Aamdveg INBROKER 5.6 830 385
‘E€oda papKeTIVYK Kal dlIagrpiong 5.14 1 1
AcedhioTpa 5.15 3 3
E&oda Aerroupyiag 5.16 28 30
Normrd £€0da 5.17 22 29
ZUvoAo AEITOUPYIKWYV EPYACIWV KOl datravv 1.169 753
Aarrdveg un emmavoAapBovOoEVESG 0 0
ZUVOAO AEITOUPYIKWYV EPYOCIWYV KOl SATTAVWV HETA
TIG PN emavaAapfavoueveg Samaveg 1.169 753
Képdn mpo @opwv, XpNHATOSOTIKWYV, ETTEVOUTIKWV
amoreAeopdTwy Kai amooBéocwyv (EBITDA) (430) 30
AmrooBéaeig 5.18 (100) (100)
Képdn mpo popwv, XpNHATOSOTIKWY Kal
emevOuUTIKWV amroteAeopdTrwy (EBIT) (530) (70)
'Ecoda kepahaiwy 5.22 140 126
XpnuaTolkovopiKa £¢0da 5.22 (1) (1)
Képdn mpo @opwv (EBT) (391) 55
Pdpog £1000APaTOS 5.27 (10) (30)
Képdn perd amé @opoug (401) 25
EKTOKTN €l0QOopa 0 (7)
Képdn peTd o1md POPOUG Kl EKTOKTN EICPOPA 5.27 (401) 18
Karavéuovral o€:
MeTdyoug pelowngiag 0 0
MeTdyoug eTaipiag (401) 18

O1 onuUeIOoEIC OTIC OEAIdec 19 ueExpl 45 anoteAouv avanoonaorTo EPOG TWV OIKOVOUIKWY KATAOTAOEWV TNG
31.12.2011.

(nood o€ XIAId0eG eupw EKTOG av avaPepeTal OIAPOPETIKA) 16
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4.2. KATAZTAzZH OIKONOMIKHZ OEzHZz

2TOIXEIAKATAZTAXHZ OIKONOMIKHZ ©OEZHZ

XPHMATIZTHPIAKO KENTPO
OEZZAAONIKHZ

Znp. 31.12.2011 31.12.2010
ENEPIrHTIKO
Mn KukAo@ opoUv evePYNTIKO
Idlox pnoipoTToIoUhEVa EVOWUATA TTAYIa 5.18 2.286 2.379
JUMMETOXEG KOl AOITTEG HAKPOTTPOBECUES OTTAITAOEIG 5.19 11 11
AvaBaAdéuevn popoloyia 5.20 25 29
2.322 2.419
KukAo@ opouv Evepynrtiko
MeAaTeg 5.21 197 266
AOITIEC QTTAITOEIG 5.21 37 121
Tapelokd dlabéoiya & iI00dUvapa TAPEIaKWY dIaBeTiNwV 5.22 3.302 3.389
3.536 3.776
ZYNOAO ENEPITHTIKOY 5.858 6.195
IAIA KEDANAIA KAl YIMTOXPEQZXEIZ
Keg dAaio Kal atrofgpaTika
MeTtoxikd Kepdhaio 5.23 3.000 3.000
AmoBepatikd KeaAaia 5.23 2.123 2.123
Twpeupéva KEPSN / (Cnpieg) 4.3 44 445
ZUvoAo kaBaprg Béong 4.3 5.167 5.568
MokpOoTTpOBECNES UTTOX PEW OEIG
Emxopnynoeig Kai AOITTEG JOKP/UEG UTTOX PEWOEIG 5.24 133 157
MpoBAsweIg 5.25 26 26
159 183
Bpaxutrp6Beoueg UTTOXPEW CEIG
MPOUNBEeUTEG KAl AOITTEG UTTOXPEWOEIG 526 505 437
Dddpol TAnpwTéO! 5.27 21 0
AC@aAIOTIKOI OpyavIoUOi 6 7
532 444
ZYNOAO IAIQN KEDANAION & YIMTOXPEQZEQN 5.858 6.195

O1 onUEIVTEIC OTIG OEAIOEG 19 LExpI 45 anoTeAouv avandonaoTo EPOG TWV OIKOVOUIKWY KATAoTdoswV Tn¢ 31.12.2011.

(nood o€ XIAIGOEG eUpw EKTOG av avapepeTal OIAPOPETIKA)
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4.3. KATAZTAzZH METABOAQN KAOAPHZ OEzZHz

KINHZH IAIQN KEOANAIQN

ZU0voAo 15iwv

MeTOXIKO KEP AAQIO ATTo0gpaTIKA Zw PeEVPEVA KEPBN/TNMIEG Kepahoioy
YmréAoitra 01/01/2010 3.000 2.118 432 5.550
AtTotéAeopa TTEPIGOOU 18 18
ATToBepaTko 5 (5) 0
MepiopaTa TTAnpwOEvVTa 0
YmoéAoitra 31/12/2010 3.000 2.123 445 5.568
AtrotéAeopa TTEPIGOOU (401) (401)
ATmoBepaTkd 0
ATToBepaTIKO SIKAIWPATWY TTPOAIPETNG 0
Mepiopata TTAnpwOEVTa 0
YmoéAortra 31/12/2011 3.000 2.123 44 5.167

O1 onueinoeig oTic oeAideg 19 upexpr 45 anoteAouv avandonaocTo LEPOG TWV OIKOVOUIKWV KATAOTAOEWV TNG

31.12.2011.

(nood o€ XIAId0eG eupw EKTOG av avaPepeTal OIAPOPETIKA)
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4.4. KATAZTAzZH TAMEIAKQN POQN

Znp. | 31.12.2011 | 31.12.2010
A&iToupyikég SpaoTnPIOTNTEG
Képdn mpo popwv (391) 55
MAéov / peiov mpooapuoyég yia:
AtrooBéaelg 5.19 100 100
MpoPAéweig 20 17
ATTOOBETEIG ETTIXOPNYACEWY (24) (24)
'Ecoda amd Tékoug (140) (126)
XpewaoTikoi TOKol & cuvagr £¢oda kaTaBeBAnuéva 1 1
MAéov / peiov mpooapuoyég yia uerafoAés Aoy/opwv kepaiaiou
kivnong n mou axeriovral ue Tic A&IT/kéC SpaoT/TeC
Meiwaon / (abgnon) amaitoswy 148 (224)
(Meiwon) / avgnon utroxpewaoewv (TTAnv TpaTreduwv) 67 (179)
EiotrpayBévTeg TOKOI 140 126
KataBeBAnuévor @opol 5.25 0 (24)
ZUvolo €10powV / (ekpowV) atrd AeiT/kég SpaaT/Teg(a) (79) (278)
EmrevduTikég dpaoTnpIdTNTEG
Ayopd evowpaTwy & QUAWV OTOIXEIWV (7) 0
MwAnon evowpatwy & AUAWV OTOIKEIWV
ZUvolo €10powV / (EKpowV) atrd €mevOUTIKEG dpaoT/TEG (B) (7) 0
XpnpaTtodoTikég ApaoTnpIOTNTEG
XpewaoTikoi Tokol & cuvagr] ££0da kataBeBAnuéva (1) (1)
AUEnon ammobepaTIKWY
MNANPWUES PEPICUATWY 0 0
ZUvolo €10powV / (Ekpowv) atrd Xpnp/kég SpacTnp1oTnTES (Y) (1) (1)
KaBapr) avé¢naon / (peiwon) ota tapeiakd Siabéoipa kal Icoduvapa £vapéng
mEPIGBOU (a) + (B) + (V) (87) (279)
Tapelakd d100€iIpa Kal I00dUVapa Eévapéng XpPRong 3.389 3.668
Tapelaka dia8éoipa kal Icoduvaua ARENg xpriong 5.18 3.302 3.389

O1 onueioeig oTic oeAideg 19 upexpr 45 anoteAouv avandonaocTo LEPOG TWV OIKOVOUIKWV KATAOTAOEWV TG

31.12.2011.

(nood o€ XIAId0eG eupw EKTOG av avaPepeTal OIAPOPETIKA)
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5. 2TOIXEIA KAI NAHPO®OPIEZ EINI TQN
OIKONOMIKQN KATAZTAZEQN THz 31.12.2011

(nood o€ XIAIGOeG Upw EKTOG av avapepeTal OIAPOPETIKA) 20
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5.1. MAnpowopicg yia Tnv ETaipia

H eraipia «XPHMATISTHPIAKO KENTPO OEZZAAONIKHZ A.E.» 13pUbnke TO 1995  «kai eival
EYYEYPAMHEVN 0TO MNTpwo AvwVvUNwv ETaipiov pe apiBud 34189/62/B/95/226. 'Edpa TnG €Taipiac €xel
oploBei 0 Anpog Osoocalovikng kal Ta ypageia Tng BpiokovTtal otnv ©sgoalovikn, 0d6¢ KaTtouvn 16-18.
H ETaipsia €xel w¢ kATAOTATIKO OKond TNV Napoxn UMNPECI®V OTOV TOMED XPNMATIOTNPIAK®OV
ouvaliaywv otnv EAANVIKA Ke@aAaiayopd, TNV OUVEPYACia HE ENIXEIPNOEI TwV BAAKavik®v Xwpwyv yia
TNV €lcaywyn Toug otnv EAANnvikn Ke@alalayopd kabwg kal Tnv HETAN®ANONG Tng avaperadoong
XPNHATIOTNPIAKNAG KAl XPNHATOOIKOVOUIKNAG NAnpogopiac Héow InBroker/InBroker Plus. Ol OIKOVOMIKEG
kataoTacelg TnG 31.12.11 €xouv gykpiBei anod 1o A.Z. Tou XKO Tnv 2.3.2012 kai nepIAapBavovTal oTig
EVOMOINUEVEC OIKOVOUIKEC KATAOTAOEIG NMou KaTtapTidel o ‘OgiAog EXAE. H eTaipia avnkel otov OIAO
«EAANVIKG XpnuaTioTipia Avovuun Etaipia Zuppetoxwv» (EXAE), and Tov onoio eAéyxeTal karta
99,9%.

5.2. TAdicio KaTapTIoNG OIKOVOHIK®WV KATAOTACEWV

OI 0IKOVOUIKEG KATAoTAoEIG TNG 31" AekepuBpiou 2011 €xouv ouvTaxBei ge Bacn TNV apxrn Tou I0TopikoU
KOOTOUG, ONWC auUTr TPOMOMOIEITAl YE TNV AVANPOCAPHOYr OUYKEKPIUEVWV OTOIXEIWV EVEPYNTIKOU OF
glAoyec afieg (gunopikd XapTOPUAAKIO XPEoypd®wv Kdl akivnTa) Kal €ival oUPQWVEG He Ta Algbvn
MpoéTuna XpnuaTtooikovouikng Avagopac (AMXA) Ta onoia €xouv ekdoBei ano Tnv Emitponn Aigbvov
NoyioTikowv MpoTtunwv (IASB), kaBw¢ Kal TIG €pPNVEieC TOUuG, Nou €xouv ekdobei and Tnv Enitponn
Epunveiag Mpotunwv (I.F.R.I.C.) Tng IASB nou &xouv uioBeTnBei and Tnv Eupwnaikn 'Evwon pe Tov
Kavoviouo api. 1606/2002 katda Tnv 31 AskeuBpiou 2006.

O1 AOYIOTIKEG ApXEC MOU avagEPOVTAl NAPAKATW €XOUV £PApUOCBEel e ouVENEIa g OAEC TIG NEPIODOUG
nou napouaialovral.

H oUvTa&n oIKOVOUIK®WV KATAOTACEWY OUHGwvA Pe Ta AMXA anaitei Tn Xprnon KTIUACEWV Kal KPiong
KAaTa TNV €QApUoyn TwvV AOYIOTIKOV dpXwv ano Tov ‘OpiAo. O1 onuavTikOTEPEG and TIG NapadoxEg nou
£€yIVav avaQEpovTal oTIG ONUEI®OEIC TwV OIKOVOUIK®WV KaTaoTAoswy, ONou ekpidn okONIPo. SnUEIOVETAl
OTI, NApa TO YEYOVOC OTI Ol EKTIMNNCEIG auTEG BaailovTal oTnv KaAUTeEpn duvaTn yvwon TG Aloiknong Tng
Etaipeiag kar Tou OpiAou, Ot OXEON ME TIC TPEXOUOEC OUVONKEG KAl EVEPYEIEG, TA MNPAYHATIKA
anoTeAéopaTa Pnopei TEAIKA va dIaPEPOUV and auTEG.

5.3. BaoikEg AOYIOTIKEG APXEG

O1 AOYIOTIKEG apxeC mnou uloBetnBnkav and Tnv Etaipia yia Tn oUvTaén TwWV OIKOVOUIK®WV TOU
KATAoTACEWV €ival ol aKOAOUBEG:

5.3.1. Evoouara Mayia

Ta oToIXEia TOU evepynTIKOU, Ol UMOXPEWOEIC KAl Ol EVOEXOUEVEG UMOXPEWOEIG, MOU ANOKTWVTAl HECW
ENIXEIPNUATIKNAG OUVEVWONG ANOTIHWVTAl KATd Tnv €§ayopd oTig eUAoyeg aieg Toug. Avda nepinTwaon
€€ayopdag, o ‘'OpIAOG avayvwpilel TUXOV KN EAEyXOUOa GUHPMETOXM TNG BuyaTpikng €ite atnv eUAoyn agia,
gite ornv a&ia Tou WePIBiOU TNG PN €AEyXOUOAG CUMMETOXNG OTnv kabapry B€on Tng OuyaTpikng.

H Siapopd peTa&l Tou kOOTOUG £€€ayopdc kal Tng suAoyng afiag, Twv eni PEPOUG OTOIXEIWV Mou
anokTnenkav, KaTaxwpeital w¢ unepa&ia, €pdoov To KOOTOG €Eayopdc esivalr PeyaAuTtepo. Av To
OUVOAIKO KOOTOG TnG €§ayopdg eival PIkpOTEPO and Tnv UAoyn a&ia Twv €ni PHEPOUG OTOIXEIWV MOU
anokTthBnkav, n diapopd KATaXWpEiTAl AUECA OTA AnoTEAEONATA.

Akivnra

Ta akivnTa nou avrnkouv oTa nayia oroixeia Tou evepynTikoU aneikoviovTal oTiG eUAoyeC agieg Toug,
HEioV TIC CWPEUPEVEG anOoOBETEIG KAl TNV TUXOV anopeiwon Tng a&iag Touc.

Enevduoeig o€ Akivnra

O1 enevduoelg og akivnTa nepiAappavouy oikonedo kal KTrpIo nou &€ xpnaoigonolouvTal anod Tnv ETaipia
He okond Tnv eknoinon f evoikiaon autwv Twv akivaTwy . O1 enevdUosIg o akivnTa napoucialovTal o€
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KOOoTOC Heiov anooféoeic. 'OTav ol AoyloTikéG afieg Twv enevdUOswv O€ akivnTa unepfaivouv Tnv
avakTtnoiun a&ia Toug, n dia@opd (anopsiwon) KaTaxwpeiTal dueca wg €000 oTa anoTeAéopara.

Ta oikoneda nou cupnepiAapBavovTal aTig enevdUoeIC 0 akivnTa dev anocgBevovTal. Ol anooBECEIC TWV
KTIpiwv unoAoyifovTal Ye Tn oTaBepr) HEBodo oTn didpkela TNG WPEAIUNG {WAC Toug, nou ival 20 €Tn.

Noina evowuara fMayia

Ta unoAoina ndyla OToIXeEia Tou evepynTikoU aneikovidovral oOTIC a&ie¢ KTAONG Toug, Meiov TIg
OWPEUNEVEC ANOOBECEIC KAl TNV TUXOV anopeinon TG agiag Touc.

To KOOTOG KTAONG NEPIAAUBAVEI OAEC TIC APECa €NIPPINTEEG OANAVEG YIA TNV ANOKTNGN TWV OTOIXEIWV.
MeTayeveéaTepeg dandveg kaTtaxwpoUvTal o€ enav&non TnG AoyIOoTIKAG a&iag Twv EVOOUATWV Nayinv n
¢ EeXxwPIOTO NAylo, HOVO KATA TNV €KTACHN MOU ol dandaveg auTeg au&avouv Ta HEAAOVTIKA OIKOVOMIKA
OMEAN Mou avaueveTal va €iopeloouv and Tn Xprnon Tou nayiou aTtoixeiou, €pOOOV TO KOOTOG TOUG
pnopei va empeTpnBei afioniota. To KOOTOG €MIOKEUWV KAl OUVTNPNOEWV KATAXWPEITAl oTa
anoTeAéopata OTav npayuaronoliouvTdl. Ta nayia a&iag KTnong MIkpoTepng Twv €1.200 avd Tepaxio
ggodonoloUvTal EE0OAOKANPOU WETA OTN XPrON Nou anokTouvTal.

O1 anooBécsic Twv AAAWV OTOIXEIWV TwV eVOWPATwV nayiwv (nNAnv olkonédwv, Ta onoia Ogv
anooBévovTal) unohoyiovTtal e Tn oTabepn HEB0dOo kaTa Tn didpKela TNG WPEAINNG (WG TOUG WG £ENG:

ZuvTeAE0TAG andoBeONG

- Oikdneda 0%
- Kripia 5%
- MnxavoAoyIikog eE0NAIOHOG 12%-20%
- AutokivnTa 15%-20%
- Noindg e5onAiopog 10%-30%

H w@éhign didpkela {wh¢ TV eVOWHATWV Nayiov avabewpeital nepiodikA KAl Ol OUVTEAECTEG
anooBecewv avanpooapudlovTal yia TNV TpEXouaod Kal TIG PMEANOVTIKEC XPNOEIC, av €ival onuavTika
OIaMOPETIKEG aAnod TIG EKTIUAOEIG Mou nponynénkav. ‘OTav ol AOYIOTIKEG a&ieC TWV EVORHATWV
akivnTonoinoswv ungpfaivouv Tnv avaktnoiyn a&ia toug, n diapopd (anoueinon) KaTaxwpeitar wg
€£000 OTa anoTeAéouaTa.

5.3.2. AcwpaTa nayia

>Ta Auha oToixeia Tou evepynTikoU nepiAapBavovTtal adeieg AoylodikoU, Mou anoTINWVTal OTO KOOTOG
KTAONG, HEiov TIC anooBéoeic. MOvo Ta onuavTikng a&iag auha oToixeia kataxwpouvTtal ota nayia. Oi
anooBeoeig dievepyolvTal Pe Tn oTabepr) YEBodo, kaTd Tn diApKeId TNG WPEAIUNG {WNG TWV OTOIXEIWV
autwv, nou npolnoAoyileTal o€ nepinou 3 £Tn.

5.3.3. Anopsiwon adiag in XpNHATOOIKOVOHIK®V MEPIOUCIAK®V OTOIXEIWV

Ta oTolixeia Tou evepynTikoU NMou anooBEvovTal UNOKEIVTAl 0€ EAeyxX0 anopegiwong Tng agiag Toug, oTav
unapyouv evoei&eig 0TI n AoyioTikn a&ia Toug dev Ba avakTnBei. H avakTnoiun a&ia €ival To yeyaAuTepo
nocd MeTA&U Tng kabapng TIMNAG NwAnong (TIUR NWANONG HeEIwPEVn KaTtd Ta ££0da nNwAnong) kai Tng
a&iag xpnong (6nw¢ unoAoyileTal ano TIG KABAPEC TAMIAKESG poéC). H Inuia Aoyw Meimong Tng a&iag Twv
OTOIXEIWV TOU gvepynTikoU avayvwpiletal oTav n AoyioTikh afia Twv oToixeiwv autwyv (1 Tng Movadag
Anuioupyiag Tapelakwy Powv) gival yeyaAuTepn and To avakThoIho Nogd Toug.

5.3.4. XpnHaTOOIKOVOHIKG HETa

Ol XPNHATOOIKOVOUIKEG daMAITACEIG KAl Ol  XPNHATOOIKOVOUIKEG UMOXPEWOEIS OTnv KaraoTtaon
OIKOVOUIKNG ©€0ng nepiAapBavouy Ta diabéoipa, Ta Xpedypadd, TIG AOINEC ANAITNOEIC, TIC OUUHUETOXEG,
TIG BpaxunpoBeoueG KAl HaKkponpOBETHEG UNOXPEWTEIG.

Ta XpNUATOOIKOVOMIKA HWECA napouaialovral WG analTAOEIG, UMOXPEWOEIC N OToIXEia Tng kadapng
0€0ewg, BAoel TNG ouadiag Kal TOU MEPIEXOMEVOU TWV OXETIKWV CUMBACEWV ano TIC OMOIEG anoppEOUV.
Tokol, pepiopata, kéPON R Inuieg nou npokUNTOUV anod Ta XPNMATOOIKOVOMIKA MNpoiovTa mnou
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xapaktnpifovTal w¢ andiThoeIC 1 UMNOXPEWOEIC, AoyloTIKonolouvTal w¢ £€ooda n €€oda avrioToixa. H
dlavoun HEPIOPATWY OTOUG METOXOUG AoyloTikonolsital an’ euBegiag otnv kaBapn ©éon. Ta
XPNHATOOIKOVOUIKA pEoa ocupwngilovral oTav n ETaipeia, oUpgwva PE TO VOO, €XEl VOMIKA TO
dlkaiwpa auTto Kal npoTiBeTal va Ta cupywnoeiosl o kabapr Baon (MeETa&U Toug) N va AVAKTNOEl TO
NMEPIOUCIAKO OTOIXEIO KAl vA CUPWNQIOEI TAUTOXPOVWG TNV UNOXPEWON.

Ta xpedypapa (AAM 32 & 39) sival €yypa@a (TiTAoI) Ta onoia eVvOwPAT®Vouv JiKdiwha O opIoHEVO
nepiouaiakod oToixeio duvapevo va anoTiundei o xpriga. O1 TiTAOI €ival €iTe OVOUACTIKOI €ITE AVWVUOI.
Ta kuplOoTepa €idn Xpeoypa®wv eival ol PETOXEC, Ol OMOAOYIEG, Ta opoAoya (KpaTikd, Tpanelika n
€TaIpIkd), Ta €VToKa YpaupaTia, Ta apgolfaia ke@aAiaia KAn.

O1 ayopéc Kkal ol NWANCEIC XPNHATOOIKOVOMIK®WV MHECWV avayvwpilovral TV nUEpounvia TNG
ouvaAAayng, nou €ivai n nUepounvia nou deopeleTal o OPIAOG va ayopddcel fj va NouAnoel To PECO.

MNa Tnv Etaipia, Ta xpedypaga xapakrtnpidovrav wg TiTAOI oTnv €UAoyn a&ia PHEOw ANOTEAEOHATWY,
dnAadn BewpeiTal 6TI ayopdcBnkav kai diaTnpolvTal Je OKONO Tn PEUCTONOINGM TOUG O Bpaxuxpovio
dldoTnUa yid TNV anokoupion KEPOOUC. ZUVENWCG, €vTAooovTav oOTnv Kartnyopia Tou AAM 39
«XpnUaATOOIKOVOMIKA oTolxeia anoTidwpeva oTtnv  €lAoyn afia Toug Méow TNG KaTdoTaong
anoTEAECUATWV XPNONG» KAl N anoTiunor Toug yiveral atnv gUAoyn a&ia Toug, evw Ta €€ anoTinnong
KEPON N {nMIEG oupnepiAauBavovTal OTO AMNOTEAECHA TNG NePIddou Méxpr TNV 30.6.2008, evw Ta
METAyeEVEOTEPA AUTAG TNG nNUEpPoOMNnviag kataxwpouvTal ora idla kepdaiaila oUPQwva HE TO
avaBewpnuévo AAM 39 nou 1oxvel ano 1.7.2008.

Ta XpNUATOOIKOVOMIKA OTOIXEIa EVEPYNTIKOU, KATAXWPOUVTAl OTIG AKOAOUBEG KATNYOPIEG:

a) XPNUATOOIKOVOUIKG OToIXEia evepynTikoU anoTigwheva oTtnv  eUAoyn aia Toug MEOWw Tou
AoyapiagpoUl anoTeAeopdTwy, B) SAvela kal AnaiTnoelG, y) enevduaelg S1akpaToUUEVEG HEXPI TN ANEN
TouG kal d) enevduTikoi TiTAol dlaBoipgol npog¢ nwAnon. H anogacn yia Tnv Kartnyoplonoinon
AauBaveral and Tnv Aloiknon KAaTa Tnv apxIikn avayvwpion Tou OTOIXEIoU evepynTIKOU.

XpnUAarooIKOVOUIKd OTOIXEia anoTiu®HPeva ornv guAoyn aéia Toug HEOw Tou Aoyapiacpou
anoTeAsouarwv

AuTr n kaTtnyopia nepiAapBavel dUo uNoOKATNYOPIEG, TA XPNHATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU Mpog
€ynopia, kal autd nou npoodiopioTnkav w¢ enevdUOeIl 0 gUAoyn afia PEOWw Tou Aoyaplacuou
anoTeAEOPATWY, KaTad Tnv dpxikn avayvwpion. ‘Eva XpnUATOOIKOVOUIKO OTOIXEIO evepynTIKOU
KATaxXwpeiTal 0 auTr TNV Katnyopia, oTav anokTdTdl KUpiwg PE To okono BpaxunpoBeoung nwAnong n
oTav npoodiopileTal w¢ TETolo. Eniong o auTtn TNV katnyopia kataxwpoUvTal Ta napdywya PEoa yia
gWnopia, ekTOG av npoadiopifovTal wg HEoa avTioTadpiong.

A1a@éoiua npog NwAnon XpnUAarooiKOVvoUIKAd NEPIOUCIAKA OToIXEIa

MepiAauBavel un napaywya XpnHaToolikovouikd neplouciakd oToixeia Ta onoia €ite npoodiopifovTal o€
auTAv TNV Kartnyopia, €ite 0t pnopoUv va evraxBoUv o€ kdnoid and TIC AVWTEPW KATNYOPIEC.
MepiIAauBavovTal oTa MPn KUKAOQOPOUVTA MEPIOUCIAKA OToixeia €@oOoov n Aloiknon dev €xel Tnv
npoBeon va Ta peUCTONOINTEl HEoA 0 12 PAVEG anod Tnv nuepounvia Kataotaong OIKOVOUIKNRG O£onG.

AN\OYIOTIKOG XEIPIOUOG KAl UNMOAOYIOLOG

O1 ayop€g kal NWAACEIC XPNHATOOIKOVOUIKWVY OTOIXEIWV EVEPYNTIKOU AMOTIHWHEVWY OTNV €UAoyn a&ia
TOUC MECW TOU AoydpladopoU anoTEAEOUATWY, OIAKPATOUMEVWV MEXPI TN ANEN Kal JIaBECIYWY Mpog
nwAnon, kataxwpoUvTal KaTtd Tnv nuepounvia cuvaAiayng, dnAadn Tnv nuepounvia karta Tnv onoia o
'OMIAOG DeOPEUETAl Va ayopddcsl 1 va NWANCEl To oToIxgio evepynTikoU. Ta daveia avayvwpilovTal éTav
ekTapielovTal METPNTA OTOUGC MIOTOUXOUG. Ta XPNHUATOOIKOVOMIKA OTOIXEia &vepynTIKOU nou Ogv
napouaoialovTtal o sUAoyn afia PEow Tou AoyaplacuolU anoTeAeopdaTwy, avayvwpilovral apxika oTnv
gUAoyn a&ia nAéov Twv €£00wV ouvaAAayng. Ta XpnUAToOIKOVOUIKA OTOIXEId evepynTikoU, navuouv va
avayvwpilovTtal o0Tav Ta dikalwuaTa ionpa&ng Twv TAPEIAKWY POowV Toug Afyouv r o6tav n Etaipia éxel
oualaoTika PeTaBiBacel Toug KivoUVOoUG Kal TIG anodOoelC I avTadoIBEC MoU cuVeNAyeTail n 1010KTNaoia.

O1 diaBéaiyol Npog NwANGCn €nev3duTIKOi TITAOI Kal Ta XPNUATOOIKOVOUIKA OToIXEia €vepynTikoU Of€
glloyn afia PEOW TwWV ANOTEAECUATWV, KAl OTIC METAYEVECTEPEC NePIOdOUG aAMNOTIHWVTAl Kal
napouaialovral oTnv €UAoyn a&ia. Ta davela kal NpokaTaBoAEG, Kal ol dIaKkpdTOUHEVEG WEXPI TN ANEN
enevduoelg, napouaialovTal oTo avanooBeoTo KOOTOG UE Tn PEBOJO TOU MPayuaTikou eniTokiou. KEpdn
Kal nuiec ano PeTaBoAEC oTnv €UAoyn a&ia TnNG KATnyopiag «XpnUATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU
otnv evAoyn a&ia PMECWw anoTeAeopATwV», NepIAaPBavovTal, KATda Tnv nepiodo nou npokUNTouv, OTA
anoTeAéopara.
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KEpdn kal {nuiec ano peTaBoAég otnv eUAoyn a&ia d1aBECIywWV NPOC NWANGN XPNHATOOIKOVOMIKWV
NMEPIOUCIAK®Y OTOIXEIWV KaTaxwpoUvTal ansubeiac orta idla Ke@aAaia, HEXP! TO XPNMATOOIKOVOUIKO
OTOIXEIO EvEPYNTIKOU VA ANoavayvwpIioTEi 1 va unoaoTei anopeinaon, ondTe, TO CUCCWPEUNEVO KEPDOC N
n ¢nuia nou avayvwpioTnkav nponyoupevwg oTa idla Kepahaia, HETAQEPOVTAlI OTO Aoydpidaopo
anoTeAeopdatwy. O1 TOKOI Toug OPWG Nou unoAoyifovTal Ye Baon Tn YEBOdO Tou nMpayuaTikoU €niTokiou,
avayvwpilovtal ota anoTeAéopaTta. Mepioyata and O1aBEoigoug Npog NWANon €nevOuUTIKOUG TITAOUG
avayvwpifovrtal oTa anoTeAéoudta OTav To JdiKaiwpa €ionpa&ng MPepioyaTog eykplBei anod Toug
MeTOXOUG.

H eUAoyn a&ia Twv enevdloswv nou dlanpayparslovTal O EVEPYEG aAyopeG, NpoadiopileTal and TIg
TPEXOUOEC XPNMATIOTNPIAKEG TIWEG NMpooopdc. H elAoyn a&ia Twv PN €I0NYHEVWV TITA®WV, KAl AAAWV
XPNHATOOIKOVOUIKWV OTOIXEIwV evepynTiIkoU OTIC MEPINTWOEIC OMOU n ayopd Jdev eival evepyn,
npoadiopileTal PE TEXVIKEG aANOTIINONG. AUTEC Ol TEXVIKEG, nepiAapfdvouv Tn Xpnon npdopaTwv
ouvaAAaywv nou gylvav ge kabapd sunopikn Bacn, TNV avagopd oTnv TPEXOUOA TIUN CUYKPICIHWV
OTOIXEIWV NMou dlanpayPaTelovTal, Kal TIG PHeBOdOUC NPOoeEOPANUEVWV TAHPEIAK®V POWV, AMOTINNoNG
JIKAIWPATWY Npoaipeong kal AAAEC HEBODOUC anoTiunong Nou XpnaolgonoloUvTal guxva otnv ayopd.

5.3.5. AoINéG HAKPONPOOETHEG ANAITAOEIG

O1 AOINEC MPaKpomnpoOBeouec anaiTAOEIGC nepIAaPBAvouV  €yyunoeli¢ MIOBWNATWY, EYYUNOEIC NPOG
opyaviopoUg Kolviig weeAeiag (OTE, AEH kAn.) kar Aoind nood uakponpdBeoung JdldpKelag, O€
nepinTwon d€ Mou Ta nood €ival onuavTika yiveral npoeEdo@Ancn auTwv o< napouca a&ia yia Ta
€NOPEVA XpOvia Nou avaueveral va ionpaxbouv.

5.3.6. Epnopikég anaiTnoEIg

O1 anaITRosIg anod NeAATeG sival BpaxunpoBeoPes anaiTnoseig (EI0NMPAKTEEG O NEPIOdO HIKPOTEPN TwV 12
MNVoV and Tnv nUeEpodnvia Karaxwpnong) kal kataxwpouUvtal ortnv eUAoyn afia Toug, evw Ot
nepinTwon kabuoTEpnaong eionpagng kai €vOeiENg anopdeimaong TNG anaiTnong unoAoyileTal npoBAswn yia
Meiwon Tng a&iag Toug. =TnVv MepinTwon auTr, n anaitnon anoTigdTdl OTO AvAKTACIMO NMogd auTng,
dnAadn oTnv napouoa a&ia Twv JEANOVTIKWV powV Mou ekTidTal 6T 6a sionpaxbouv.

H oxeTikn {nuia peTa@éperal anguBeiag oTa anoTeAéoPaTa Xpnong.

5.3.7. Tapeiaka d1a0£oi1pa Kal 1008UVApa TAHEIGK®V JIa0ecipwVv

Ta di1aBéaipa kal 1c0duvapa diabeciywy anoTeAouvTal anod PeTpnTd oTnv Tpdanela KAl oTo TAMEIo, KABWG
Kal BpaxunpoBeopeg enevdUOEIG UYPNANG pEUCTOTNTAG, ONWG Ol TPANelIKEC KaTaBEoeIg, Ue dIdpKela EwG
€En MNVEC and TNV nuUepounvia €évap&ng autwv

5.3.8. ®opoAoyia e1003paTOoG & avaBaAAONEVOG POPOG

H emBapuvon Tng nepiddou Pe POPOo €100dNUATOC NEPIAAUBAVEI TPEXOVTEG KAl avaBaAAOUEVOUG POPOUG,
OnAadn eopouc 1 PopoAoyIkEG EAaPPUVOEIC MOU OXETICOVTAl PE OIKOVOUIKA OQEAN NOU Npoékuywav KaTd
TNV TpExouaa nepiodo, aAAd £xouv ndn katahoyioTei ) 6a kaTaAoyloToUv anod TIG POPOAOYIKEC APXEG OF
J1apOPETIKEG NePIGDOUC.

Ol UNOXPEWTEIG N ANalTAOEIG and @OPo €100dNAKAToG nou gu@avilovral otnv Kataotacn OIKOVOMIKNG
©¢ong nepIAaPBAvVoOUV TIC BPaXUNpPOBEOUEC UNOXPEWOTEIG I KAl ANAITAOEIC NPOG TIC POPOAOYIKEG APXEC
NMou OXETICOVTAl JE TOUG NANPWTEOUG POPOUG NI TOU POPOAOYNTEOU €100dNKUATOG TNG NEPIOOOU KAl TOUG
TUXOV NPOOHBETOUG POPOUC EI00SNHUATOC NOU A@opoUV NPonyoUHEVEG XPHOEIC.

O1 TpEXOVTEG POPOI unoAoyifovTal CUPPWVA HE TOUG POPOAOYIKOUG OUVTEAEDTEG KAl TOUG (POPOAOYIKOUG
VOMOUG Mou 1oXUouv KaTa TIC OlaxXeIpIoTIKEG nepIOdOUG nou agopolv, €ni TWV avTioToIXwV
@opoloynTewv KepdwV. 'OAeC oI aAAayeg oTa BpaxunpoBeopa popoAoyikd oToIXeia Tou evepynTikoU N
TIG UMOXPEWOEIG avayvwpilovTdl oav PEPOG TWV QOPOAOYIKWV 603wV OTNV KATAOTACN ANOTEAECUATWY
Xpnong.

O avaBaAAOpevog POpog €100dNKATOG unoAoyileTal Je Tn PMEBodO Tng unoxpéwong (liability method),
Bdosl Twv NpoowpIvwv d1apopwV ol onoieg NPOKUNTOUV PETAEU TNG AOYIOTIKNG a&iag Twv NEPIOUCIAKWV
OTOIXEIWV KAl TWV UMOXPEWOEWYV Nou nepihauyBavovral oTi¢ OikovopikéG KataoTdoesig kal Tng
@opoAoyikng a&iag nou anodideTal og auTd cUPPWVa PE TN POPOAOYIKN VOHoBEaia.

(nood o€ XIAId0eG eupw EKTOG av avaPepeTal OIAPOPETIKA) 24



\nnnnf
11111111

L1311111111:]
ETHZIA OIKONOMIKH EKOEZH XPHZHZ 2011 %

Ma Tov Npoadlopioud TnG avaBaiAopevng gopoloyiag €1003nPaTog XpnaoihonolouvTal ol popPOAOYIKOI
OUVTEAEOTEC MOU €xouv TeBei 0t 10XU 1) oucolaoTika 1oxUouUV PEXPI TNV NUEpounvia oTnv Kartaortaon
OIKOVOUIKNG @€onG.

H Etaipeia avayvwpilel avaBalAOpeveG (POpoAOYIKEG anaiThoelg oTav eivar nmibavov Ta HEAAOVTIKA
popoloynTea KEPDN va €ival ENAPKN yid TOV CUNWN@IOUO TWV NPOCWPIVOV dIapopwV.

O avaBaAAOPEVOG POPOG €100dNKATOC avayvwpileTal yia TIC NPpoowpIVES d1aPopEG Nou NpokUNToUV anod
enevdUOeIG 0 BUYATPIKEG EMNIXEIPNOEIG, HWE €Eaipeon Tnv nepinTwon avaBaAAOUeEVNG QOPOAOYIKNAG
UNoxXpEWanG OMNou N avacTpoPrn TWV NPocwpIvAV dlapopwyV eAEyxXeTal and Tnv ETtaipia kai ival méavod
OTI 0l NPOCWPIVEG dlaPopeg dev Ba avaoTpaPouv aTo NPoBAENTO PHEAAOV.

O1 nepioodTEPEC AAAAYEG OTIC avaBaAAOHUEVEG POPOAOYIKEC ANAITACEIC I UNOXPEWOEIC avayvwpilovTal
WG MEPOG TWV (POPOAOYIKWV €E0dWV OTNV KATAOTACN ANOTEAEOUATWV XProng. Movo oTav PETABOAEG
TWV OTOIXEIWV TOU &vepynTikoU 1 UMOXPEWOEWV, MOU €NNPealouv TIC MNPOCWPIVEC JdlAPOpPEC,
avayvwpifovTal ansubeiag ora idia kepaiaia Tng ETaipiag (0nwg n enavekTiynon Tng agiag Tng akivnng
nepiouadiag), n avrioToixn aAAayn oTIC avadBaAAOHPEVEG (POPOAOYIKEC daAMAITAOEIC ) UMNOXPEWOTEIG
gQ@avileTal €vavTi Tou OXETIKOU Aoyaplaguou Tng kaBapng 6£ong.

5.3.9. NapoxEG oTo NPOCWNIKO

Tpéxouosg napoxég: Ol TPEXOUTEG NAPOXES NPOG Toug epyalopévoucg (eKTOG anod napoxEC ANENG Tng
€PYACIAKNG OXEONG) O€ XprKa kal o €idog avayvwpilovral wg €E0do oTn Xprnon nou kataBdaAAovral.

Tuxov aveEdQANTO NMoago KAaTd TNV NUEPOMNVIA OUVTAENG TWV OIKOVOUIK®MYV KATAOTACOEWV KATAXWPEITAI
WG UNOXPEWON, EVW O MNEPINTWON Mou To Nodd nou ndn kataBAndnke unepPaivel To NoGO TwWV
napoxwv, n Etaipia avayvwpilel To ungpBaillov noogd wg oToIxeio Tou evepynTikoU (nMponAnpwBev
£€£000) MOVO KATA TNV €KTACN NoU N nponAnpwpr 6a odnynoel o Peiman HEAAOVTIKOV NMANPWH®V N O€
ENIOTPOPN).

Mapoxéc pera tnv £€§0do ano tnv unnpeoia: Ol nNAapoxéc MeTd Tnv €€odo and Tnv unnpeoia
nepiAapfBavouv, TOGO MNPOYPAUHATA KABOPIOHEVWV EI0(POPWY, O0CO Kal Npoypappa kabopiopévwv
Nnapoxmv.

Mpoypauua ka@opICHEV®WV EICPOPDV

Me Bacon To Npoypapupa KabBopIoHEVWY EICPOPWY, N UMNOXPEWON TNG enixeipnong (vouikn) neplopileTal
OTO N0C0O MoU €Xel OUNPWVNOEI va OUVEIOPEPEI OTOV Poped (AOPAAIOTIKO TAMEio) nou diaxelpileTal TIG
EI0QOPEG KAl Xopnyei TIG NapoxEG (OUVTAEEIG, 1aTPOPAPUAKEUTIKN NEPIBaAyn, KTA).

To 0edOUAEUHEVO KOOTOG TWV MPOYPAUHATWV KABOPIOUEVWV EI0POPWV KATAXWPEITAl WG €000 OoTnV
nepiodo nou agopd.

Mpoypauua kaBopICHEV®V Napoxwv

To npoypaupa kaBopiouévwy napoxwv TnG ETaipiag a@opd oTn VOMIKN UNoXPEWOT TOU yia KaTaBoAn
OTO Npoowniko epana& anolnuiwong kata Tnv nuepounvia eE6dou kabe gpyalopévou and Tnv unnpeoia
AOYw ouvTa&ioddéTnong.

H unoxpewon nou kataxwpeital otnv Kataoraon OIKovouikng ©€ong yia To Npoypauud auto €ivai n
napouoa a&ia Tng déoueuonc yia TNV kabopiopévn Napoxr, avaioya Pe To OeDOUAEUNEVO JIKAIWHA TWV
epyalopévwyV Kal o€ OXEON WE TN XPOVIKN OTIYMN Nou avauéveTal va kataBAnBsi n napoxn autr.

H d€opeuon TN kaBopiopévng Napoxng unoAoyiletal eTnoiwg and aveEapTnTo avaAoyloTh PE TNV XprAon
NG HeBOdou TG npoReBAnuEVNG MIOTWTIKAG MHovadog (projected unit credit method). MNa Tnv
npoe€d@ANON XPNOILOMNOIEITAl TO EMNTOKIO TWV HAKPONPOBETHWV OPOAOYWY Tou EAANVIKOU Anuoaiou.

Ta avaAoyioTika kEpON Kal ol {nuie¢ mou MpokUNTOUV anod TIC NPOCAPHUOYEG ME BAon Ta 10TOPIKA
dedopéva kaTaxwpoUvTal AUECa OTa anoTeEAECUATA ONWG AuTa npokUnTouv (onueiwon 5.8, oeA. 33).

(nood o€ XIAId0eG eupw EKTOG av avaPepeTal OIAPOPETIKA) 25
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Aikaiopara Ayopdag MeTtoxwv ano NMpoowniko

O 'OpINog €xel o€ 1oXU npoypdupaTa dIKAIWHATWY ayopdc HETOXWV YIA CUYKEKPIMEVA OTEAEXN. MEOW
TWV JIKAIWHATWV AUTOV &va PEPOC TWV apoIBwv dlakavoVvileTal He HETOXEG N SIKAIWUATA €M JETOXWV
TnG EXAE. To KOOTOC TV €V AOYw ouvailAaymv opileTal wg n eUAoyn agia Twv PHETOXWV KATA TAV
nUEPoMNVia €ykpiong TwV NpoypauduaTwy and Tn Aioiknon.

H eUAoyn afia npoodiopileTal PEOW €VOG MOVTEAOU dAMOTIMNONG MOU €VOEiKVUTAl OE AVTIOTOIXEC
NEPINTWOEIC. TO KOOTOG TWV NPOYPAUHATWV JIKAIWHATWYV ayopdg HETOXWV avayvwpiletal otn didpKeia
TNG nePIOGdOU KATA Tnv onoia IkavonoloUvTdl otadiakd ol npoUnoBEcei¢ aoknong TwV OXETIKWV
JIKaIWPATWY, N onoia Kal ANyel KaTa TNV NUEPOUNVIA Nou Ta OTEAEXN NOU CUHPHETEXOUV OTO NPOoypauud
KATOXUPWVOUV Ta dIKAIWHUATA TOUG Yid TNV anoAnwn/ e€ayopd Twv PeETOXWV (NUEPOUNVia kaToxUpwaong
dIkaiwpaTwv). MNa dikaiwhaTa Ta onoia TEAIKA dev KAToXUpwvovTal dev avayvwpileTal oxeTikn danavn,
EKTOG and dikalwpaTa Twv onoiwv n katoxUpwaon €EapTdTtal and Tnv IKAvonoinon CUYKEKPIMEVWYV
EEWTEPIKWV NAPAPETPWV AYOPAG. AUTA Ta OIKAIWHPATA TEKUAIpeTal OTI KATOXUPWVOVTAlI OTAV OAEG Ol
npoUnoBéocelg anddoong €xouv Ikavonoinbei, aveEdpTnTa ano TNV EKMNANPWON TWV EEWTEPIKWV
napauETpwV ayopac.

S€ NepinTwon akUpwonG KANoIwv NpoypaupaT®wy auta AoyifovTal oav va €ixav KatoxupwBei kata tnv
nUeEpounvia TNG akUpwaONG Kai Ta Wn €I0ETI AvAyVWPIOUEVA OXETIKA €50da avayvwpifovTal auecwe oTa
anoTeEAEOHATA €IG VEO. TNV MEPINTWON Nou £€va npoypaupa Nou akupwVveTal avTikadiorarar and veo
npoypauua avTigeTwnileTal oav Tpononoinon Tou aKUPWOEVTOC npoypauuaToc.
A€dOPEVOU OTI TO OUVOAIKO KOOTOG TWV €V AOYW MPOYPAUHATWV dev €ival onuavTikd g oxEon ME Ta
HEYEBN TWV OIKOVOMUIK®WV KATaoTdoswv, o 'OMIAOG Kal kaT' enéktaon n ETaipia napaberel povo TIg
ONUAvTIKEG and TIC YVWOTOMOINCEIC Nou anaiTouvrtal Bacesl Tou AMXN 2 «MAnpwuEC BaAcIOPEVEG O
METOXECS.

5.3.10. Enixopnynoeig

O1 KpaATIKEG enixopnynoeic dev KaTaxwpoUvTal OTIG OIKOVOUIKEG KaTaoTdoelc TnG ETaipiag, napd povo
oTav undapxel TeKPaipopevn BeBaidTnTa OTI:

a) n enixeipnon €Xel CUPHOPPWOEI 1 NPOKEITAl VA CUMHOPPWOEl e Toug OpoUG TNG ENIXOPNYNONG, Kal
B) TO Noco TNG emixopriynong 6a sionpaxOei.

KataxwpouvTal otnv €UAoyn afia Tou An@OEvToc avtaAAdypatog kal avayvwpilovral Pe Tpono
OuUOTNMATIKO OTa £000d, ME BAon TNV apxn TOU CUCXETIOMOU TWV EMIXOPNYNOEWV ME Ta avTioToixa
KOOTN Ta onoia kal enixopnyouv.

O1 emixopnynoeIc Nou agopouv ndyia oToixeia Tou evepynTiIkoU nepIAauBavovTal oTIC JaKpornpOBETHEG
UMNOXPEWOEIC WG €0000 EMOHPEVWV XPNOEWV Kdal avayvwpifovral ouoTnuaTika ota €0oda KaTtd Tn
dl1dpkela TNG WPEAINNG JwnG Tou enixopnyoUlEVOU Nayiou OTOIXEIOU TOU evepynTikoU.

5.3.11. MpoBAswseig
MpoBAEyweic avayvwpilovTal, cUPPVA PE TIG anaitnoeic Tou AAM 37, éTav:
e éxel Mia napoloa Ofopeuon (VOUIKN 1) TEKUAIPOUEVN) C dAMNOTEAECONA YeEYOVOTOC TOU
napeAbovTog,

e mBavoAoyeiTal 0TI 6a anaiTnBei €kpor NOPWV MOU EVOWMATMVOUV OIKOVOMIKA O@EAN yid TO
dlakavoviouo Tng dECPEUONG, Kal

e cival duvaTo va ekTiunBei aglonioTa To Nogo TnG SECHUEUONG.

O1 npoBAtweic enavegsTalovral KATA TNV nNUeEpopnvia oUVTAENG TwV OIKOVOUIKWV KATAOTAOEWV Kdl
npooappolovTal £T0I WOTE va aneikovilouv TIC KAAUTEPEG SUVATEG EKTIMNAOEIG KaAl, OTNV NEPINTWON Nou
KpiveTal avaykaio, npocEopAouvTal He BAon &va npo-eoépou NPoeEoPANTIKO MITOKIO.

O1 evOeXOMEVEG UNOXPEWTEIC dev avayvwpilovTal OTIG OIKOVOMIKEG KATAOTACEIG, AAAA yvwaTonolouvTal,
€kTOC Kal av n meavoéTnTa yia €kpon NoOpwV Nou EVOWHATWVOUV OIKOVOUIKA o@EéAN €ival eAaxioTn. Ol
evdeXOMEVEC anaiTnoelg dsv avayvwpilovTdl OTIG OIKOVOMIKEG KATaoTdoelg, dAAG yvwoTonolouvTal
£QO0OV N €10pOr 0IKOVOUIKOU o@ENOUG gival mibavr.

(nood o€ XIAId0eG eupw EKTOG av avaPepeTal OIAPOPETIKA) 26
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5.3.12. Avayvopion Ecodwv

Ta £€00da AoyifovTal povov 0Tav niBavoAoyeitTal 0TI Ta OIKOVOMIKA OQEAN MOU GUVOEOVTAl HE TN OXETIKN
ouvaAAayn 6a glopelioouv oTNV EMIXEIPNON, NIO CUYKEKPIPEVA:

'Ecoda ano ayopad peroxwv (Aianpayudarevon, Ekka@apion & Aiakavoviouog)

Ta €000a anod ayopd HETOXWV avayvwpifovtdl Katd To XpOVO OAOKARPWONG TNG OUVAAAAyng Kai Tn
OXETIKN JIeVEPYEIA TNG EKKABAPICNG TNG OTO XpNUATIOTAPIO.

NoInég unnpeocieg

Ta €00da anod AoInég unnpeoieg kaTaxwpouvTal P BAon To XpOvo OAOKARPWONG TNG NPOCPEPOUEVNG
unnpeoiag, ME Tnv nNpoUndBeon OTI TA OIKOVOMIKA O@EAN nou ouvdéovTal We Tn ouvaAAdayn 6a
€10pelooUV OTNV EMIXEipNON.

Tokoi

Ta €ooda ano TOkouc avayvwpifovral oUPeWvVA HE TNV apxn TwV OedOUAEUNEVWV €00DWV
(AauBavovTag unown Tnv npayuaTikn anodocon Tou neplouciakoU aTolxEiou).

Mepiouara

Ta £00d0a ano pepioyata avayvwpifovral 0Tav oploTikonoleiTal To dikaiwpa €ionpa&ng anod Toug
HEeTOXOUC, dNAAdN) PETA TNV €yKpIon Toug and Tn Mevikn SuvéAleuan.

5.3.13. Alavoun HEPICHATWV

H diavoun HEPIOPATWY OTOUG MWETOXOUG Tou XKO avayvwpileTal wg UNoxpeEwan OTIG €VOMOINUEVEG
OIKOVOWMIKEG KATAOTACEIG TNV NUEPOMNVia Katd Tnv onoia n diavoun eykpiveral and Tn Fevikn ZuvéAsuaon
TWV HETOXWV.

5.3.14. N&a npoTuna, TPONONOINCEIG NPOTUN®WV Kal SiEpUNVEieg:

SUYKEKPIJEVA VEA MPOTUMA, TPOMOMOIRCEIG NPOTUNWY Kal dleppnveieg €xouv €kdoBei, Ta onoia eival
UMOXPEWTIKA Yia AOYIOTIKEG nePIOdOUC nou E&ekivoUv KaTta Tn Oldpkeld Tng napoucag Xpnong n
MeTayevéoTepa. H ekTignon Tng ETapiag oXeTika pe Tnv €nidpacn ano Tnv epapuoyr autwv TWV VEWV
npoTUNWYV, TPOMOMNOINOEWV KAl IEPUNVEIDV NAPATIOETAI NAPAKATW.

MNpoTuna kai AIEpUNVEIEC UNOXPEWTIKEC YVIA TNV TPEXOUOA OIKOVOUIKH Xpron

AAN 24 (Tpononoinon) «F'vWOoTONOINCEIG CUVIESEHEVWV HEPRV >

H napoUoa Tpononoinon e€niXElpei va HEIMOEl TIG YVWOTOMOINCEIC TWV OUVAAAAy®v avdpeoa o€
ouvdedepeva pépn Onuooiou (government-related entities) kal va anocagnvicelr Tnv €vvola Tou
OUVOEDEUEVOU HEPOUG. SUYKEKPIKEVA, KATAPYEITAI N UNOXPEWON TWV CUVOEDEPEVWV HEPWY dnUoaiou va
YVWOTOMOINCOUV TIG AENTOPEPEIEG OAWV TWV CUVAAAAQY®V HE TO ONMOCIO KAl JE AAAA OUVOEDdEPEVA HEPN
dnuoaciou, anoca@nvilel kal anAornolei Tov OpPICHO TOU OCUVOEOEUEVOU WHEPOUC Kal €MIBAAAEl TN
YvVwaoTonoinon o0xl HOVO TwV OXE0EWY, TWV OUVAAAQY®V Kdl TWV UMOAOIN®WV avaueoda oTta ouvdedeuéva
HEPN aAAd kal Twv deoPEVUOEWY TOOO OTIG ATOHIKEG 000 KAl OTIG EVOMOINKHEVEG OIKOVOUIKEG KATAOTATEIG,.
H Tpononoinon autr dev éxel epapuoyn oTnv ETaipia.

AAN 32 (Tpononoinon) «XpnHaTooikovouika péoa: NMapouciaon>»

H napoloa Tpononoinon napexel eNeEnynoeig oXeTIKA HE ToV TPOMO HE TOV onoio oplopéva dikaiwpara
npénel va TagivounBouv. ZuyKekpidéva, dIKai®uaTd, OIKAI®UATa npodipeong n diKAi®PATa ayopdg
METOXNG VYIa TNV anoKTNOn OUYKEKPIMEVOU apiBuoU 10iwV CUMMETOXIK®WV TITAWV TNG OIKOVOMIKNG
ovTOTNTAC YIA £va OUYKEKPIPEVO NMOad onoloudrNoTE VOUIoUATOG anoTeAoUV CUUHETOXIKOUG TiTAOUG €dv
N OIKOVOWMIKN OVTOTNTA NPOC@EPEl AUTA Ta dikaliwpaTa, dikaiwpaTa npodipeong n dikaiwpata ayopdg
METOXNG avaAoylkd O OAOUG TOUGC UQIOTAMEVOUG METOXOUG TNG idlag kartnyopiag Twv 10iwv, N
napaywywyv, CUMHETOXIK®V TITAWV. H ouykekpiyévn Tpornonoinon Oev €xel €nidpacn OTIC OIKOVOMIKEG
kaTaoTdoelg Tng ETaipia.

(nood o€ XIAId0eG eupw EKTOG av avaPepeTal OIAPOPETIKA) 27
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EAAMXA 19 «Alaypa@rn XpnHATOOIKOVOHIK®V YNOXPEWOEWV HE CUHHETOXIKOUG TiTAOUG»

H Aiepunveia 19 ava@QEperal oTo AOYIOTIKO XEIPIOHO and Tnv OIKOVOWUIKN OVTOTNTA nou €Kdidel
OUMMETOXIKOUG TITAOUC O €vav MIOTWTN, MPOKEINEVOU va dlakavovioTel, oAOKANPN R &v PEPEl, Hia
XPNHATOOIKOVOUIKH unoxpewaon. H diepunveia autn dev €xel epapuoyn otnv ETaipia.

EAANXA 14 (Tpononoinon) «'Opia MNepiougiak®v ZToixeinv Kadopiopévwv Mapoxmv, EAaxioro
AnaiIToUPEVO ZXNHATIOHEVO KEPAaAalo kal n aAAnAenidpaor Toug»

O1 TpononoIfoeIG epapuolovTal O NMEPIOPIOCUEVEG NMEPINTWOEIG: OTAV N OIKOVOUIKN OVTOTNTA UNOKEITAl
o€ €AAXIOTO anaiToUHEVO OXNMUATIOUEVO KEPAAQIO Kal NpoPaivel og Npowpn KATaBoAn Twv €I0PopwY yia
KAAUWn autwv TwV anaiThoswyv. Ol TPOMNOMOINCEIC AUTEG ENITPENOUV OF Wia TETOIA OIKOVOMIKN OVTOTNTA
va AavTIMETWNIOEI TO OPENOG ano dia TETold Npodwpn NANPWUN WG MEPIOUTIAKO oTolxeio. H digpunveia
dev é€xel epappoyn otnv ETaipia.

Tpononoingeig o NPOTUNA NOU anoTeAOUV €vd TUNUd TOU NPOYPAUHATOC ETACIWV BEATIOOEWY Vid TO
2010 Tou SAAMN (SupBouUAio AlgBvwv AoyIOTIK®OV MpoTUnwy)

OI NapakdaTw TPOMOMOINCEIC NEPIYPAPOUV TIG ONUAVTIKOTEPEG aAAaYEG Nou uneigEpxovTal ota AMNXA wg
€NAkOAOUBO TWV ANOTEAECUATWVY TOU E€TNCIOU NPOYPAUHATOG BEATIOOEWY Tou SAAM nou dNPOCIEUTNKE
Tov Maio 2010. Epdoov dev ava@eperal dIAQOPETIKA, Ol TPOMOMOINOEIC AUTEC JEV €XOUV ONUAVTIKN
ENINTWON OTIG OIKOVOMIKEG KATAOTACEIG TNG ETaipia.

ANXA 3 «ZuvevmoeiG ENIXEIprioemv»

OI Tpononoinoeig Napéxouv eninpOoBeTeC OIEUKPIVIOEIG OXETIKA Me: (a) OUPQWVIEG €VOEXOHEVOU
TIMANATOC NMOU NMPOKUNTOUV and OUVEVWOEIG EMIXEIPHOEWY HE NUEPONNVIEG ANOKTNONG NOU NponyouvTdal
NG epappoyng Tou AMXA 3 (2008), (B) Tnv €nPETPNON TNG KN €Aéyxouoag CUMMETOXNG, Kal (Y)
AOYIOTIKR QVTIHETONION TWV ouvaAAaywv nAnpwunc nou Bacilovral ot afieg PETOXWV Kal Mou
anoTeAoUV HEPOC HIAG EMIXEIPNUATIKNG OUVEVWONG, OUUNEPIAGUBAVOMEVWV TWV eniBpaBeloswy nou
BaoilovTal og a&iec peToxwVv Kal nou dgv avTikaTaoTddnkav f ekoUaola avTikaTtaoTaenkav.

ANXA 7 «XpnHAaTooIKOVOHIKA Méoa: MN'vmOTONOINCEIG»

O1 Tpononoinoeig nepIAaUBAvouv MNOAAANAEG OIEUKPIVIOEIG OXETIKA HE TIG YVWOTOMOINCEIG TWV
XPNHATOOIKOVOUIKWV HECWV.

AAN 1 «Mapouciaon Tov OIKOVOHIK®OV KaTtaoTacsmv>»

H Tpononoinon S1€ukpIViel OTI 01 OIKOVOMIKEG OVTOTNTEG PnopoUV va napoucidafouv Tnv avaiuon Twv
OUCTATIKWV OTOIXEIMV TWV AOIMWV CUVOAIK®V £00dWV €iTE oTNV KatdoTaon HETABOA®V 10iwv KeEPaAaiwv
€ITE OTIG ONUEIWTEIG.

AAN 27 «Evonoinpéveg kal Idi1aitepeg OikovopikEG KaTtaoTaosig»

H Tpononoinon Sigukpivilel OTI ol TpononoInoelg Twv AAM 21, AAMN 28 kal AAM 31 nou anoppgouv ano
Tnv avabewpnon Tou AAM 27 (2008) npenel va epapuolovTal JEAAOVTIKA.

AAN 34 «Ev3iapueon XpnHAaTooiKovouikn Avagopa>»

H Tpononoinon divel peyaAUTepn €u@acn OTIGC ApXECG YVWOTOMoinong nou npénel va epapuolovral os
OXEON ME ONMAVTIKA yeyovOTa KAl OUVAAAQYEC, GUMMNEPIAAUBAVOUEVWY TWV HETABOAWYV ava@opika HE
ENIPETPNOEIG aTNV €UAoyn a&ia, kabBwg Kal TNV avaykn €nikaiponoinong Twv OXETIKWV NANPOPOPIMV
and Tnv nio NpdoPaATn £TNOia €kBeon.

EAANXA 13 «Mpoypappara Morornrag NeAatov>»

H Tpononoinon disukpivifel TNV €vvola Tou Opou «eUAoyn a&ia», oTo nAdicio TNG €nINETPNONG TNG
€NIBPABeUONC TWV NPOYPAPHATWY NIOTOTNTAG NEAATWV.

MNpoTuna kal AIEpUNVEIEC UNOXPEWTIKEC and NePIODOUC Mou Eekivouyv TNV n PeTa and 1 Iavouapiou 2012

AMNXA 9 «XpNHATOOIKOVOMIKA HECA>» (£QAPUOTlETAl OTIG ETAOIEG AOYIOTIKEG NEPIGSOUG Nou EekIVOUV
Tnv n perd Tnv 1n Iavouapiou 2015)

To AMXA 9 anoteAei TNV NpwTn @don oto €pyo Tou SAAM (SupBoUAio AleBvwv AoyioTIK®V MpoTUunwy)
yla Tnv avTikatdoracn Tou AAM 39 kal ava@éperal ornv Ta&ivounon Kal enigETpnon Twv
XPNHATOOIKOVOUIK®WV MEPIOUTIAK®Y OTOIXEIWV KAl XPNHATOOIKOVOUIK®WV UMNOXPEWOEwWV. To ZAAM aOTIC

(nood o€ XIAId0eG eupw EKTOG av avaPepeTal OIAPOPETIKA) 28
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ENONEVEG (PATEIG TOU €pyou Ba enekTeivel To AMXA 9 €101 WOTE va NpooTeBoUV VEEG ANAITATEIG yid TNV
anopeimwon TNG a&iac kar Tn AoyioTikh avTioTabuiong. H ETaipia BpiokeTal otn d1adikagia ekTiKNoNG TG
enidpaong Tou AMNXA 9 OTIG OIKOVOMIKEG TOU KATAOTAOEIG. To AMNXA 9 dev pnopsi va £papuooTei
vwpiTepa ano Tnv Etaipia 81071 dev €xel uloBeTnBei and Tnv Eupwnaikn 'Evwon. Movo otav uioBeTnBei,
n Etaipia 6a anogaociosl dv 8a spapudoel To AMXA 9 vwpitepa anod Tnv 1 Iavouapiou 2015.

ANXA 13 «Empérpnon EUAoyng A&iag» (epapuoleral OTIG €TNAOIEC AOYIOTIKEG MEPIOGDOUC Mou
EekivoUv Tnv A peta Tnv 1n Iavouapiou 2013)

To AMXA 13 napéxel véeg odnyieg OXETIKA HE TNV €MIPETPNON TNG €UAoyNnG agiag kai TIG anapaitnTeg
yvwoTtonoifoeig. O anaitioeig Tou npoTunou Jev SIEUpUVOUV TN XPNon TV €UAoywv aiwv aAAd
Napexouv OIEUKPIVIOEIS yId TNV €QAPPOYN TOUG O MEPINTWON MOU N XPHon Toug eniBAAAeTal
UNOXPEWTIKA and aAAa npoTuna. To AMXA 13 napexel akpifr] opiogd Tng €UAoyng a&iag, kabwg kai
odnyiec avagopika MeE TNV EMIPETPNON TnG €UAoyng agiagc kal TIC aAnapaiTnTeG YVWOTOMOINOEIG,
ave€aptnta and To npoOTUNO HE Bdacn To onoio yiverar Xpnon Twv sUAoywv afiwv. EninAfov, ol
anapaiTnTeG yVWOTOMNOINOEIG €X0ouv dIsUpuvBel kal KaAUNTouv OAA TA MEPIOUCIAKA OTOIXEId Kal TIG
UNOXPEWTEIC MOU EMIKMETPOUVTAl TNV €UAoyn a&ia kal 0l HOVO Ta XpnUATOOoIKOVOUIKA. To npdTuno dev
€XEl Ul0BeTNBei akoun and Tnv Eupwnaikn ‘Evwaon.

ANXA 7 (Tpononoinon) <«XpnMHAaTooiKOVOHIKA Méoa: [vmWOTONOINCEIG» - HETABIBACEIG
XPNHATOOIKOVOMIK®V MEPIOUCIAK®MV OTOIXEIMV (£@apuoleTdl yid €TAOIEC AOYIOTIKEG MEPIOSOUC MNou
Eekivouv TnVv N pera Tnv 1" Touliou 2011)

H napouca Tpononoinon Nap€xel TIG YVWOTOMNOINCEIC Yia HETABIBACHEVA XPNHATOOIKOVOUIKA NEPIOUTIaka
OTOIXEId NoU Jev €XOUV anoavayvwplioTel €£'0AokANpou Kabwe Kail yia PeTABIBACUEVA XPNHATOOIKOVOUIKA
NePIOUCIaKA OTOIXEIQ Mou €xouv anoavayvwpioTei €E'oAokAfnpou aAAd yia Ta onoia n Etaipia éxel
ouvexilouevn avauelEn. Mapéxel eniong kabodnynon yia TNV €QApUOyr TwV andiTOUHEVWYV
YVWOTOMOINOEWV.

AAN 12 (Tpononoinon) «®opol €1603HaAToG>» (eapuoleTal yid €TACIEG AOYIOTIKEG NEPIGSOUG Nou
Eekivouv TnVv N pera Tnv 1" Iavouapiou 2012)

H Tpononoinon Tou AAM 12 napéxel Wi NPakTikr HEBOSO yia TNV €MIPETPNON Twv avaBaiAopevwv
(POPOAOYIKWV UMOXPEWOEWV Kdl avdBaAAOPeEVWV  (QOPOAOYIK®WV MEPIOUCIAKWY OTOIXEiwv  OTav
€MNevOUTIKA akivnTa €NINETPWVTAI PE TN HEBODO €UAoynG a&iag ouppwva Pe To AAM 40 «EnevdUoelg os
akivnTa». H Tpononoinon autr dev £xel akoun uioBeTnBei and Tnv Eupwnaikn ‘Evwon.

AAN 1 (Tpononoinon) «MNapouciaon OikovoHik®V KataoTdoswv>» (e@apudleTal OTIC E£TNOIEC
AOVYIOTIKEC NEPIOdOUC NouU EEKIVOUV TNV N WETA TNV 1n TouAiou 2012)

AuTl n Tpononoinon anaitei and TIG OIKOVOWIKEG OvTOTNTEG va Odlaxwpioouv Ta aTolXEid nou
napouacialovrtal aTa Aoind ouvoAIka €lgodnuata o dUo opadec, Pe BAcn To av auTa oto PEAAoV eival
moéavo va YetTagepBoUv oTa AanoTeAEopaTa XpHoewd f oxl. H Tpononoinon dev €xel uioBseTnOsi akoun
and Tnv Eupwnaikr ‘Evwon.

AAN 19 (Tpononoinon) «MNapoxég oe EpyalopévouG» (eQapuoleTal OTIC ETNOIEC AOYIOTIKEG
nep16doug nou Eekivouv TNV 1 YETA TNV 1n Iavouapiou 2013)

AUTI n Tpononoinon eniPEPel oNUAvTIKEG aAAQYEC OTNV avayvwpion Kal eNPNETpNON Tou KOOTOUG TWV
NpoypPauNATWV KABOPIOHEVWV NAPOXWV KAl TWV Napoxwv ££6dou and Tnv unnpecia (katdpynon Tng
HEBOOOU Tou nepiBwpiou), KABWG Kal OTIGC YVWOTOMOINCEIC OAWV Twv napoxwv ot gpyalopevoug. Ol
Baoikéc aAAlayéc a@opoUv KUpimG OTNV avayvwplion TwV avaloyloTIK®V Kepdwv Kal {nuiov, oTnv
avayvmpion Tou KOOToug npoUnnpeciag/ nepIKONwyV, OTNV EMIPETPNON TOU €E000U OUVTAEEWV, OTIC
anaiToUPeEVEG YVWOTOMOINCEIC, OTO XEIPIOPNO Twv €€0dwV KAl TwV QOpwvV nou oxetilovTral PE Ta
npoypauuaTa kKaBopiohéVWV Napoxwv, Kabwc kal oTn OIdkpion HETAEU BpaxunpoBeouwyv Kal
HakponpdBeopwyv napoxwv. H Tpononoinon dev £xel uloBeTnOei akoun and Tnv Eupwnaikn ‘Evwon.

AMNXA 7 (Tpononoinon) «XpnUHAarooikovopikG Méca: TFvwoTONoINOEIG» (£(@dpUOleTdl OTIG
£TNOIEC AOVIOTIKEC NePIOdoUC nou Eekivolyv TNV ) YeTd TNV 1n Iavouapiou 2013)

To ZAAMN dnUOCIEUCE AUTR TNV TPOMOMoinon MPOKEIJEVOU va CUMNEPIAABEl eninAéov MAnpo@OpPNoN N
onoia 6a BonBrosl Toug XPHOTEG TWV OIKOVOMIKWV KATAOTAGEWV MiAG OIKOVOUIKAG ovToTnTag va
a&lohoynioouv Tnv €nidpacn n Tnv mbavn €nidpacn nou 6a €xouv Ol CUUQPWVIEC yia dlakavoviouo
XPNHATOOIKOVOUIKWVY  MEPIOUTIAKWY  OTOIXEIWV KAl  UMOYXPEWCEWY, OCUUNEPIAAPBaAvopévou  Tou
OIKAIMHMATOC YId OUPYNQIOPO nou OXeTi(eTal PE avayvwpiopéva XPNHATOOIKOVOMIKA neploucaiakd

(nood o€ XIAId0eG eupw EKTOG av avaPepeTal OIAPOPETIKA) 29
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OTOIXEIQ KAl UNOYXPEWTEIG, OTNV OIKOVOMIKN B€0n TNG OIKOVOUIKNG ovToTNTAag. H Tpononoinon dev €xel
u100eTNBei akoun ano Tnv Eupwnaikn ‘Evwon.

AAN 32 (Tpononoinon) «Xpnuatooikovopikad Méca: Mapouciaon>» (e@apudleTal oTIC €TATIES
AOVYIOTIKEC NePI0doUC Nou EEKIVOUV TNV N WETA TRV 1n Iavouapiou 2014)

AuTn n Tpononoinaon oOTIC 0dnyiec epappoyng Tou AAM 32 napexel DIEUKPIVAOEIG OXETIKA HE KAMOIEC
anaiThoel§ yia TOV CUPWNQICHO XPNHATOOIKOVOUIK®WY MEPIOUCIAK®Y OTOIXEIWV KAl UNOXPEWCEWV TNV
KaTtdoTaon oIKoVOoMIKAG B€onc. H Tpononoinon dsv £xel uioBeTnBei akdun anod Tnv Eupwnaikn ‘Evwon.

Opada npoTiNWV COXETIKA HE EVONOINON Kal and KoivoU CUHQPWVIEG (epapudlovTal OTIC ETNTIEC
AOYIOTIKEC NePI0doUC Nou EekIVoUV TNV N PWETA TNV 1n Iavouapiou 2013)

To ZAAM dnpooisucs NEVTE vEa NPOTUNA OXETIKA PE Evonoinan Kal TiG and kolvou cupewvieg: AMXA 10,
AMXA 11, ANXA 12, AAN 27 (Tpononoinon), AAM 28 (Tpononoinon). Autd Ta npoTuna pappolovTal
OTIG €TAOIEC AOYIOTIKEG MEPIODOUG Nou EekivoUv Tnv 1 pera Tnv 1" Iavouapiou 2013. EmiTpénetal n
npowpn €papuoyn Toug HOvo €4v TAUuTOXpova spappocTolV Kal Td NEVTE auTd npdTuna. Ta npoTuna
dev €xouv uloBeTnBei akoun and Tnv Eupwnaikr 'Evwon. H ETaipia BpiokeTal otn diadikacia ekTignong
NG €Nidpaong TWV VEWV NPOTUNWV OTIG EVOMOINUEVEG OIKOVOUIKEG TOU KATAOTACEIG. OI KUpIOTEPOI OPOI
TwV NpoTUNWV €ival ol €ENG:

ANXA 10 «Evonoinpéveg OikovopikéGg KaraoTaoeig»

To AMXA 10 avTikaBioTd oTo GUVOAO TOUG TIC 00NYieC avagopika HE Tov EAEYXO Kal TNV €vonoinan, nou
napéxovrar oto AAM 27 kai oto SIC 12. To véo npoTUNO AAAAlEl TOV OpPICHO TOU EAEYXOU WG
KkaBoploTikoU napdyovTa MNPOKEINEVOU va ano@acioTel €AV MId OIKOVOMIKA ovToTnTa 6a npénel va
gvonolgital. To nNpdTUNO NApEXEl €KTETAUEVEG OIEUKPIVIOEIG MOU UMNAYOPEUOUV TOUG JIAPOPETIKOUG
TPOMOUG KATA TOUG onoioug Hia olkovouikr ovToTnTa (enevduTng) Hnopesi va eAéyxel pia aAAn
OIKOVOMIKN ovToTnTa (en€vduon). O avabewpnuévog OopIoPOC Tou eAéyxou eoTialel oTnv avaykn va
unapxel Tautoxpova To dikaiwpa (n duvaTtdTnTa va kateuBuvovTal ol dpacTnpIOTNTEG Nou ennpealouv
onMavTika TIc anodoaoeic) Kal ol JETABANTEC anodoaelg (BETIKEG, apvNTIKEG N Kal Ta dU0) NPOKEIPEVOU va
undpyel €AeyxoqG. Ta VEO NPOTUMO MApPEXEl ENIONG JIEUKPIVIOEIG avapopIka JE CUPHETOXIKA dikai®paTa
Kal OIkalwpaTa daoknong PEto (protective rights), kaBwg eniong kalr avagopika HE OXECEIG
NMPAKTOPEUONG / NMPAKTOPEUOHEVOU.

AMNXA 11 «Ano koIvoU ZUHPWVIEG»

To AMXA 11 napéxel gia nio PEAAIOTIKN AVTIMETOMION TwV and KoivoU CUMQWVI®OV £oTialovTag oTa
dIKaI®PATa Kal TIG UNOXPEWOEIC, NApa OTn VOUIKN Toug Hop®r. O1 TUNol TwV CUHPWVI®V neplopilovTal
oc OUO: anod KoIvOoU €eAEyXOUEVEG dpAOTNPIOTNTEG Kal Kolvonpa&ieg. H pEBOdOG TNG avaAOYIKNAG
gvonoinong dev €ival NA&ov eniTpenTn. Ol CUUHETEXOVTEG OE Kolvonpa&ieg epappuolouV UNOXPEWTIKA TNV
gvonoinon We Tn HEB0dO TNG kabapng 6£ong. O1 OIKOVOMIKEG OVTOTNTEG NMOU CUMMETEXOUV O€ anod Kolvou
eNEYXOMEVEG OpaoTnPIOTNTEG €PapuOloUV NAPOMOIO AOYIOTIKO XEIPIOPO PE AuTOv nou spapuodlouv eni
TOU MApovTOG Ol CUMUETEXOVTEG O and KolvoU eAeyXOMEvVA MEPIOUCIAKA OToIXeia 1 og and Koivou
ENEYXOMEVEG dPaoTNPIOTNTEG. TO MPOTUNO NAPEXEl £MIONG OIEUKPIVIOEIG OXETIKA HE TOUG OUMMETEXOVTEG
0€ ano KoIvoU CUMQWVIEG, XwpPIig va undpxel anod koivou €AeyXoC.

ANXA 12 «IF'vwoTonoinon CUHHETOXAG O€ AAAEG OIKOVOHIKEG OVTOTNTEG»

To ANXA 12 avagéperal OTIC anaiToUUEVEG YVWOTOMOINCEIG HIAG  OIKOVOMIKAG OVTOTNTAG,
OUMNEPIAANBAVOUEVWV ONUAVTIKOV KPIOEWV KAl UNOBECEWV, Ol OMOIEC ENITPENOUV OTOUC AVAYVWOTEC
TWV OIKOVOMIK®YV KATAoTACEWV va da&loAoynoouv Tn @uUon, Toug KIVOUVOUG Kal TIG OIKOVOMIKEG
ENINTWOEIG NOU OXETICOVTAl WUE TN CUHHETOXN TNG OIKOVOUIKAG OVTOTNTAG O€ BUYATPIKEG, OUYYEVEIG, anod
KOIVOU OUMQ®WVIEG Kal KN €VOMOIOUHPEVEG OIKOVOMIKEG ovTOTNTEG (structured entities). Mia olkovopuikn
ovTOTNTa €xel Tn duvaTdTnTa va npoPei oe KANOIEC 1 OAEC anod TIG NAPANAVW YVWOTOMOINCEIG XWPIiG va
gival unoxpewpévn va epappocel 1o AMXA 12 oto gUvoAo6 Tou, 1 To AMXA 10 | 11 | Ta Tpononoinuéva
AAM 27 1 28.

AAN 27 (Tpononoinon) «ATopikéG OIkovolikéG KaTtaoTaoeig»

To MpdTuno auTto dnuooIsUBNKe TauToxpova He To AMXA 10 kai og ouvduaopo, Ta duo npoTUNA
avTikadiotolv To AAM 27 «Evornoinuéves kai ATOUIKEG OIKOVOUIKEG KaTaoTdoeic». To TPOMomnoIinuevo
AN 27 opiCel To AOYIOTIKO XEIPICUO KAl TIG ANAPAITNTEG YVWOTOMOINCEIG ava@opiKd HE TIG CUMHETOXEG
oe BuyaTpIkEG, kKolvonpa&ieg Kal CUYYEVEIG OTAv Hia OIKOVOMIKE OVTOTNTA ETOINALEI ATOUIKEG OIKOVOMIKEG
kartaotdoeic. MapdAAnAa, To ZUPBOUAIO PeTEQepe oTo AAM 27 O0poug Tou AAM 28 <«EnevOoUoelC o€

(nood o€ XIAIGdEG EUpW €KTOG av avaPepeTal dIAPOPETIKA) 30
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Suyyeveic enixeipnoeig» kalr Tou AAM 31 «SupueToxeG o Koivorpa&ieg» nou apopouv TIG ATOMIKEG
OIKOVOWMIKEG KATAOTACTEIG.

AAN 28 (Tpononoinon) «Enev3UoOsIG 0 SUYYEVEIG eniXeEIproeig kal Koivonpa§ieg»

To AAN 28 <«Enevduoeis O SUyYyevelG enixelpnoslc kai Koivonpa&ieg» avTikabiotd To AAM 28
«Enevduoeic o SUyyeVeic enixeipnoeic». O okondg autou Tou MpoTunou €ival va opioel Tov AoyIOTIKO
XEIPIOUO ava@opIka e TIG eENeVOUCEIC O CUYYEVEIG ENIXEIPAOEIC KAl va napab&ael TIC analTroei§ yia TNV
gpappoyn Tng PeBOdoU TNG kabapng B€ong katd Tn AoyIOTIKN TV €nevOUCEWV OE CUYYEVEIG Kal
kolvonpaégieg, onwg npokunTel and Tn dnuoacieuon Tou AMXA 11,

5.4. Alaxeipion KivoUuvwv

MapayovTeg XpnNHATOOIKOVOHIKOU KIVOUVoUu

H ETaipeia ekTiBeTal O neplopiopeEvo GACHA XPNHATOOIKOVOUIK®WV KIvVOUvwv. O1 ouvnBelg Kivouvol
OTOUG ornoioug BewpnTikA undayeral, €ival kivduvol ayopdc (UETABOAEG 0 OUVAAAQYMATIKEG IOOTIHIEG,
EMITOKIO, TIMEG Ayopdc), MOTWTIKOG KivOUVOC, KivOUVOG pEUCTOTNTAG, KivOUVOG TAUEIQKWY POWV.

H diaxeipion Twv KivOUVWV JIEKNEPAIOVETAl HEOW TwV apuodiwv unnpeoi®v Tou Opilou kal Ta Baacika
oToIXEia avaAuovTdl NapakaTw.

SuvaAAayuartikog Kivduvog

O Kivduvog auTtog dev ennpeddlel ouaiaaTika Tn AsiToupyia Tng ETaipiag, dedopévou OTI 01 GUVAAAQYEC
ME Toug NeAATEG & TOUG NPOPNBEUTEG O EEvo VOUIoNa ival EAAXIOTEG.

Kivduvog Tiung

H ETaipia dev ekTiBeTal o€ Kivduvo PETABOANG TNG A&iag TwV XPEOYPAPWV.

MoTwWTIKOG KiVOUVOG

O KUKAOG gpyaciov TnG ETaipiag ouvioTaTal kupiwg and ouvaAAlayég TG ayopdc agimv ano 1o XA. 3Tn
Bdaon auTr o NICTWTIKOG KivOUVOG EKTIMATAI OTI €ival EAAXIOTOG.

Kivduvocg peuoToTnTag

O kivduvog peuaTdTNTAC diaTnpeiTal g xaunAda enineda pe Tn diaThpnon enapkwv dIaBeCipwy, evw Ta
€00da ano ocuvaAAayEg eionpdatrovTal ageca and 1o XA.

Kivduvog Tausiakwv powv kai kivduvog HeTaBoAwv 1nG suldoyneg a&iac A0yw peTaBoAwv Twv
EMITOKIWV

Ta AsiTtoupyikd £€00da, 000 Kal Ol TAPEIGKEG PoEC, TNG ETaipiag sival aveEaptnTa and PeTABOAEC Twv
ENITOKIWV.

5.5. 'Ecoda ano 3ianpayHAaTeuon HETOX®WV

Ta €00da and Tn dlanpayuUATEUCGN WETOXWV AVAPEPOVTAl O NOCOOTO TNG NPOMNBEIAC TwV cUVAAAay®V
Twv EnevduTtwyv Tng Bopeiou EAANGdOC and Tig ouvaAlayeg Toug oto XA. Ta £€o0oda auTd katd 1o 2011
avnABav ata €77 xIA., &vavTi €154 xIA. Tnv avTioToixn nNepaoivr nepiodo eugavifovrag Peiwon TG Ta&Ng
Tou 50% nou oQeiAeTal Kupiwg oTnv NTwon Tng Péong nuepnolag a&iag ouvaAlaywv kata 40,9%
(€82,4 k. &vavTi €139,4 ek.) , KABWC KAl OTN HEIWON TOU NOGOOTOU TWV CUVIPOHWV TWV HEAWV €Ni TNG
a&iag Twv ouvaAAaywv o 0,0125% &vavt 0,015% nou ioxue €wg 30/6/2010.

AvaAuTika Ta £€00da TNG KATNyopiag auTng ava priva aneikovifovral oTov Napakdtw nivaka:

(nood o€ XIAId0eG eupw EKTOG av avaPepeTal OIAPOPETIKA) 31
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EZOAA AINO ArOPA METOXQN XA
(AIANPArMATEYZH)

2011 2010

IANOYAPIOZ 8 19
PEBPOYAPIOZ 12 17
MAPTIOZ 8 17
AMMPIAIOZ 6 22
MAIOZ 6 15
IOYNIOZ 7 12
IOYAIOZ 7 10
AYTOYZTOZ 7 10
2ENTEMBPIOZ 5 10
OKTQBPIOX 5 8
NOEMBPIOZ 4 8
AEKEMBPIOZ 2 6
77 154

5.6 ’'Ecoda ano unnpeocia Inbroker

Ta £€00da and Tnv avapeTadoaon TNG XpNHATIoTNPIAaKNAG Kal XpNHATOOIKOVOUIKNAG NANPOMOPIAC HECW TOU
Inbroker/Inbroker Plus To 2011 avAABav oto nogd Twv €481 xIA., evw avTioToixa Ta €Eoda yia Tnv
ayopa Data feed eugaviovral 1diaitepa auinuéva kalr avnABav oTo nood Twv €830 XIA.,
napouacialovtag apvnTikO anoTeAeopa Uwoug €349 xIA anod auTn Tnv dpacTtnpidTnTa.

XPHMATIZTHPIAKO
KaBap6 atrotéAeopa utrnpeciag Inbroker | KENTPO OEZZAAONIKHZ
31.12.2011 31.12.2010

‘Ecoda atréd Inbroker 481 442
AaTraveg yia Inbroker -830 -385
ArTotéAeopa -349 57

5.7 °'Ecoda ano AoINEG UNNPECIEG

Ta €ooda Tng kaTtnyopiagc auTtng avnABav oe €181 xIA. €vavti €187 XIA. To avTioToIXO NEPUTIVO
diaoTnua napouaoialovrag peiwon kata 3,2%.

H avdAuon Twv €00dwVv auThg TNG KaTnyopiag napouacialeTal oTov NapakdaTw nivaka:

(nood o€ XIAId0eG eupw EKTOG av avaPepeTal OIAPOPETIKA) 32
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XPHMATIZTHPIAKO
KENTPO

‘Ecoda amrd AoITrég uTrnpecieg S

31.12.2011 | 31.12.2010
Mapoxn oepivapiwy 5 7
Evoikia 137 138
KoivéypnoTa kTipiou 14 18
AvaloyoUoeg aTn XpAon £TTIXOpNYACEIG TTayiwy (on. 5.24) 24 24
Emixopnyrioeigc OAEA 1 0
ZUvoAo AoITTw Vv £06dwV 181 187

H eTaipsia eionpdTtTel €voikia Pe BAon Ta HICOWTAPIAd CUPBOAAIa MOU €XEl CUVAWEl UE TIC ETAIPEIEC
EONIKH N&K AXEMEY, tnv EMNITPOMH KEGANAIATOPAZ, Tnv EXAE kai To XA.

5.8. ApOIBEG kal £€§00a NPOCWNIKOU

O1 apoiBéc kal Ta £€E0da npoownikoU To 2011 avAABav e €160 xIA., €vavT €153 xIA. To avTioToIXo
nepuoivo didotnua, napoucidlovrag au&non kaTtd 4,6%. H al&non auTr o@seiAeTal Kupiwg oTnv
€MIoTpOPr ano adeia Aoxeiag duo unaAAfAwV nou oTo avTioToixo didoTnua Tou 2010 anouoialav pe
adeia pnTPOTNTAG Kal apeiBovrav ano Tov OAEA. O aplBuog Twv epyalopévwv Tng €Taipiag oTig
31.12.2011 ep@avileTal peiwPévog KaTa éva atopo ( 4 atopa)

H €EENIEN Tou apiBuou Twv epyalodevwy OTNV €TAIPEid, KABWE Kal n avaAuon TV apoiBwv Npocwnikou
gg@avileTal oTov NapakdaTw nivaka:

XPHMATIZTHPIAKO
ApoiBég kai £§05a TTPOCWITIKOU KENTPO OEZXAAONIKHZ
31.12.2011 31.12.10
MicBwroi 4 5
Z0volo Mpoowikou 4 5
ATT0d0X£G TTPOOWTTIKOU 114 113
EpyodoTikég eI0popég 30 29
Noimrég TTapoxég 16 11
Zivolo 160 153

YNOXPEMOEIG NPOG EPYAlOHEVOUG

O 'Opihoc EXAE avéBeoe oe avaloyioTn TNV €KNOvVNon MEAETNG NPoKeIdévou va digpsuvnBolv Kal
UnoAoyIioToUV Ta avaAoyioTIKa Heyédn, Bacesl Twv npodiaypa@wv nou BETouv Ta Aigbvry AoyloTika
MpoTuna (AAM 19), nou NpoBAENOUV TNV UNOXPEWTIKNA KATAXWPNOT TOUG OTNV KATAOTAGN OIKOVOUIKNG
0€0n¢ ka1 kataoraon ouvoAikoU €l0odnuaTtog. Kata Tnv avaloyloTikn anoTtignon (actuarial valuation)
eEANPONoav unown OAEG Ol OIKOVOUIKEG Kal ONUOYPAQIKEG MNAPAUETPOl MOU OXETICOVTAl HE TOUG
gpyalduevoucg TnG ETaipiac.

H avaAoyioTikn pEBodoG nou akoAoudbnBnke eival n Projected Unit Credit Method, n onoia €ival n povn
anodekTtn ano Ta AAM kal Ta US GAAP. ZUppwva pe Tn pEBodo auTh, ol NapoXEG NMou avTioTolXouv
oTNV OAOKANPWMEVN UNNPECia KATd TNV NUEPOMNViA anoTignong avTigeTwnifovTdl EEXxwpPIoTa anod TIG
avapPeVOUEVEG NAPOXEG KATA TO £TOG PETA TNV nUeEpopnvia anoTignong (MEAAOVTIKR unnpecia). AuTh n
MPAKTIKA HAG EMTPENEI VA UMOAOYIOOUME TNV UMOXPEWON AOYW CUMNANPWUEVNG €pyaciac kai Tnv
unoxpEéwaon nou npokUNTel AOYw TNG Unnpeciag evog €Touc. H nuepopnvia anotipnong eivar n 31
AekepBpiou 2011.

(nood o€ XIAIGdEG EUpW €KTOG av avaPepeTal dIAPOPETIKA) 33



\nnnuf
111111117

(333333339

ETHZIA OIKONOMIKH EKOEZH XPHZHZ 2011 %

H kivnon Tng npoBAewng paiveral avaAuTikd oTov akoAoubBo nivaka:

NOYIOTIKEG AMEIKOVITEIG OUUPWVA LE TO AATT 19

(rood o€ €) 31.12.2011 31.12.2010
Mapouaoa aia pn XpNHAaTodoTOUUEVWY UNOXPEWTEWY 9.753 9.981
KaBapr unoxpéwon avayvwpioHEVN OTOV IGOAOYIOHO 9.753 9.981

Mood avayvwpiopgéva oTo Aoyapiacpod anoTeAeoparwv

KoaTog TpExouoag anacxoAnong 1.045 1.547
TOKOC OTNV UNOXPEWON 548 737
Avay v pion avaloyIioTIKAG Inuiag/(kEpdouc) (1.821) (5.709)
Avay v pion KOGTOUG NPounnpeciag 0 0
KoaTog nepikonwv/d1akavovIioumV/TEpUaTiodoU unnpeaiag 0 0
ZuvoAiko £5030 oTOV Aoyapiaopo anoTEAECHATWOV (228) (3.425)

MeTaBoAég oTnv Kadapr UNoXpPEwaon avayvwpiohévn oTov

100AOYICHO

KaBapr unoxp€éwan kata Tnv €vapén Tou £TouC 9.981 13.406

Mapox€c nou NAnpwOnkav and Tov €pyodoTn 0 0

Aandavn nou avayvwpioTnKe oTa anoteAéopara (228) (3.425)
KaBapr unoxXpéwon oTo TEAOG TNG NEPIOdOU onp. 5.25) 9.753 9.981

MeTaBoAn oTnv napouaoa aia TnG uNoxpEwong

Mapouoa aia unoxpewang aTnv apxr Tng nepiodou 9.981 13.406
KoaTog TpExouoag anacxoAnong 1.045 1.547
KoaTog TOKoU 548 737
Mapox€c nou NAnpwOnkav and Tov €pyodoTn 0 0
EnminAg¢ov nAnpwpég (€00da) r €€0da 0 0
KoaTog npounnpeaiag kata Tnv nepiodo 0 0
AvaloyioTikn {npia/(képdog) (1.821) (5.709)
Mapouoa a&ia unoXpPEwong oTo TEAOG THG NEPIOSOU 9.753 9.981

O1 avaAoyIoTIKEG NapadoXEG Nou Xpnaoihonolndnkav aTny avaAoyloTiKr YEAETN €ival ol akOAOUBEC:

) ) Huepopnvia atrotipnong
AvOoAoOYIOTIKEG TTOPABOXEG
31.12.2011 31.12.2010
EmTékio TrpoefdpAnong 5,15% 5,49%
AUEnon atrodoxwy ( MaKPOXP.) 2,00% 2,00%
MANBwpIoudG 2% 2%
OvnoiudéTnTa E VK 2000 (eN3eTIk6G TTiVOKAG) E VK 2000 (eN3eTIKOG TTiVOKAG)
MooooTté amoxwpnoswy (Turnover) [0,50% 0,50%
Ol 6po1 ammoxwpnong Tou Tapeiou |O1 6pol atroxwpnong Tou Taugiou
HAKieg Kavovikig atToxwpnong KoivwvikAg Acpdahong tTou avikel|Koivwvikig A@AaNong TTou aviKel
0 KABe epyalduevog 0 K&B¢e epyalduevog

5.9. ApoIBéc & 'EE0da Tpitwv

O1 apoifég kal Ta €Eoda TpiTwv aviABav oe €9 xIA., €vavtl €7 xIA. TOU avTiOTOIXOU MEPUTIVOU
d1aoTNHATOG, AUENuUEVeC KaTa 28,6%.

AHOIBEG Al0IKNTIK®V ZUHBoUAiov OpiAou kal ETaipeiag

Aev kaTtaBaAAovTal apoiBEG npog Ta géEAN Tou A.Z. Tng ETaipiac.

(nood o€ XIAId0eG eupw EKTOG av avaPepeTal OIAPOPETIKA) 34
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5.10. Ynnpeoieg Koiviig QpEA&iag

MepiAapBavovTal ol dandaveg yia TNAENIKOIVWVIAKA KUKAWHATA Kal TNAEQwVIka €€0da nou avAABav oe
€22 xIA. napapévovTag idla JE Ta avTioTolXa Tou NepUaIvou dlacTrHaTo .

XPHMATIZTHPIAKO
Ytmrnpeoieg Koiviig QeéAsiag KENTPO
OEZZAAONIKHZ

31.12.2011 | 31.12.2010
MicBwpéveg ypappég 18 18
O.T.E. 4 4
ZOvoAo 22 22

5.11. Zuvtnpnosig / Mnxavoypa®ikn YNooTnpign

O Aoyapiagpog GOuVTNPAOEIC/  Jnxavoypagikr uUnooTnpiEn nepiAauBaver  Tn  OuvTrnpnon Tou
UAIKOTEXVIKOU €EomnAiopoU TnG ETaipeiag , kabBwg kal Tn PnNxXavoypagikn UnNooTAPIEN TWV CUCTNHATWV
NANPOPOPIKAC kal aviABav ota €7 XIA. To 2011 &vavTi €2 XIA. To avTiOTOIX0 MEPUTIVO dlIAaTnUad Adyw
auénuévwyv danavwv ouvTrnpnong Tou gonAiguou.

5.12. ®dopoi - A

O1 @opol nou eniBaplvouv To KOOTOG gpyaciwv aviABav ota €30 xIA. To 2011, évavti €53 XIA. TnG
avTioToIXNnNg Nepuaivig nepiddou gugavifovrag yeimon TnG Ta&ng Tou 43,4% .

H peioon o@eiAeTal KUPIWG OTO YEYOVOG OTI 01 OXETIKEG dAndAveg nou agopolv Tnv unnpecia Inbroker
Kal enavaTigoAoyouvTal gival ekniNTopeveg Tou GOMA.

5.13. Aiaxeipion Ktnpiov / EEonAiIcpuoU

XPHMATIZTHPIAKO
; ’ ; KENTPO
Egoda Alaxeipnong Krnpiwv OEZSAAONIKHE
31.12.2011 | 31.12.2010

YTnpeoieg kabapiopou& GUAAgNG KTnpiwv 27 24
Koivoxpnaota (NAekTpIkd pelpa) 28 35
Emmokeuég kal ouvTnpAaeig KTnpiwv-Aomou
€COTTAIOOU 2 9
Z0volo 57 68

SupnepihayBavovTal ol QUAAEEIC Kal O KaBapioPoG TwV €YKATAOTACEWV, Td Kolvoxpnota (oTo
AOYyaplaopod TWV KOIVOXPNOTWV eunepléxetal n AEH kal n EYA®) kabBwg Kkal ol €MICKEUEG Kal
ouvTnpnoeic. O1 dandaveg AuTng TNG KaTnyopiag sugavilouv peiwon katd 16,2% O OxEON PE AUTEG
TOU avTioToIXOoU Nepuaivou 31acTnUaTog .

(nood o€ XIAId0eG eupw EKTOG av avaPepeTal OIAPOPETIKA) 35
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5.14. 'EE0da MApkeTIvyk Kai AlapRHiong

Ta €€0da marketing & diagnuiong To aviABayv ota €1 xiIA. To 2011 oTa idia enineda Pe TNG AvTioTOIXNG
NEPUOIVAG XPAONG.

5.15. AcgpdaAioTpa

Ta ao@daAlioTpa kTipiou kal €EonAlopoU To £€T0¢ Tou 2011 avAABav oTo nocd Twv €3 XIA. oTa idia
€nineda Pe TNG avTioToIXNG NEPUTIVAG XPNoNnG.

5.16. 'EE0oda AsiToupyiag

Ta €€0da AeiToupyiag yia To 2011 avAABav oTto nocd Twv €28 XIA. €vavtl €30 XIA. To avTioToIXo
nepuoivo d1aoTnuad, HEIwPéEva KaTd 6,7%.

XPHMATIZTHPIAKO
‘E€oda AsiToupyiag KENTPO OEXXAANONIKHZ
31.12.2011 31.12.2010
YTnpeoieg YToompIKTIKAG /AgItoupyiag 18 19
'E¢oda Tagidiwv 2 3
Ipa@ikn "YAn-AvaAwaoipa-EE. Anpooieloswv 8 8
ZUvolo Aoty £§65wv 28 30

5.17. Aoina £€€0da

Ta Aoinda £€go0da 1o 2011 avnABav oto nood Twv €22 XIA., &vavTtl €29 XIA. To avTioToIXO NEPUTIVO
diaoTnpa, napoucialovrtag peiwon katd 24% nou o@eiAeTal  Kupiwg oTnv NpOBAswn eniopaiwv
anairnoswyv €20 XIA. oTo 2011 évavT €27 xIA. diaypa@®V anaiTAOswV Nou kataxwprnénkav oto 2010.

(nood o€ XIAIGdEG EUPW EKTOG av avaPepeTal OIAPOPETIKA) 36
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5.18. Mayia oToixeia

H avanooBeoTtn aia Twv akIivVAiTwy, €yKAaTaoTacewv kai EonAiopou Tng ETaipiag katd Tnv 31.12.2010
kar Tnv 31.12.2011 napouoiddeTal guvonTika OTO NApakKAT® Nivaka:

ENZQMATA NArIA
Mny/Ta & ‘EmimrAa kau Acwuara
XKO Eda@ikég Kripia ko . MeTagopikd p mTayla .
Ektdoeig  TeXVIKA épya Noiég Méoa Aormég Mpoypdap/Ta Zovoho
EgotrA. €EOTTAIONOG HIY
ASia KTNOEWG KAl ATTOTIMNCEWG KATA
Tnv 31/12/2009 1.800 1.997 653 0 282 22 4.754
MpoaoBrkeg Tepi6dou 2010 0
Eio@opd kAGdou otnv ETEK 0
Meiwoeig epiédou 2010 0
ASia KTAOEWG KAl ATTOTIMACEWS KATA
v 31/12/2010 1.800 1.997 653 0 282 22 4.754
ZUOOWPEUPEVEG ATTOOBETEIG KATA
v 31/12/2009 0 1.318 653 0 282 22 2.275
AmooBéoeig Trepiodou 2010 100 100
Eioc@opd kAddou otnv ETEK 0
Meiwon cucgowpeupévwy aTrooREcwy
2010 0
ZUvoAo aTrooBECEWV KATA TRV
31/12/2010 0 1.418 653 0 282 22 2.375
AvatrooBeoTn afia
katé Tnv 31/12/2009 1.800 679 0 0 0 0 2.479
Katd Tnv 31/12/2010 1.800 579 0 0 0 0 2.379
XKO ENZQMATA NATIA Actopara
, . Mnyx/Ta & . EmmAa kai L
Eda@ikég Kripia kai . MeTagopikd . mayia .
Ektdoeig  TEXVIKA £épya ACTIES Méca Aormog Mpoypdp/Ta AU
EgotrA. €EOTAIONOG HIY

ASia KTNOEWG KAl ATTOTIMNCEWG KATA
v 31/12/2010 1.800 1.997 653 0 282 22 4.754
Mpoodnkeg Trep16dou 2011 7 7
Eioc@opd kAddou otnv ETEK
Meiwoeig epiédou 2011 0
ASia KTAOEWG KAl ATTOTIMACEWS KATA
v 31/12/2011 1.800 2.004 653 0 282 22 4.761
TUOOWPEUPEVEG ATTOOBETEIG KATA
Tnv 31/12/2010 0 1.418 653 0 282 22 2.375
AmooBéoeig Trepiodou 2011 100 100
Eio@opd kAddou otnv ETEK
Meiwon cuocowpeupévwy aTTooRECWY
2011 0
ZUvoAo aTrooBEoEWV KATA TRV
31/12/2011 0 1.518 653 0 282 22 2.475
AvatrooBeoTn afia
katé Tnv 31/12/2010 1.800 579 0 0 0 0 2.379
Kard Tnv 31/12/2011 1.800 486 0 0 0 0 2.286

Ta oikdneda kal Ta KTipia TnG ETaipiac anoTiyn®nkav katd tn didpkeia Tou 2004 ortnv eUAoyn a&ia Toug,
ME Bdaon ekTignon ave€dpTnTou ekTIUNTA (MeTdBaon ota AMXM 1/1/04). H a&ia Toug ekTINNBNKE WG O
MECOC OpOG NMoU NPOEKUWE anod TNV €@appoyn Twv PHeBOdwY Npoaddou Kal CUYKPITIKWV OToIXEiwV KaTd
TNV NUEpounvia YeTapaonc.

(nood o€ XIAId0eG eupw EKTOG av avaPepeTal OIAPOPETIKA) 37
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5.19. SUPHETOXEG Kal AOINEG HAKPONPOOECHEG ANAITOEIG

ZuppeToxég & AoITTéG HOKPOTTIPOBETUES ATTAITHTEIG
31.12.2011 | 31.12.2010

Eyyunoeig ( AroBeparikd dIoXEIPIOTIKAG ETITPOTIAG) 11 11
ZUvoho 11 11

5.20. AvaBaAAopevn popoAoyia

O1 Aoyapiaopoi Twv avaBarldpevov popwv avallovTtal wg €ENG:

Evowpara Acwpara ZuvtaglodoTikég

AvaBaAAOpeveg p opoAOYIKEG ATTAUITACEIG e A AR Noimrd Z0volo
1/1/2010 32 0 3 0 35
Xpéwon / (Miotwon) ota amroteAéopata Xprong (5) 0 (1) 0 (6)
31/12/2010 27 0 2 0 29
Xpéwon / (Miotwon) ota ammoTeAéopaTa Xpriong (4) 0 0 0 (4)
31/12/2011 23 0 2 0 25
AvaBaAAépevn @ opoloyia 31/12/2011  31/12/2010

AvaBaAOpeveG POPOAOYIKEG OTTAITAOEIG 25 29

AvaBaAOPEVEG POPOAOYIKEG UTTOXPEWOTEIG 0 0

Zuvolo 25 29

Kivnon avaBaAAdépevou ¢ 6pou gicodnpartog 31/12/2011  31/12/2010

YTroAoITro apyng 29 35
Xpéwon / (Miotwon) ota atroreAéopaTta Xprong (4) (6)
YtréAoitro 25 29

O avaBaAAopevog @Opog €100dnuaToc unoAoyileTal Ye BAcn TIG NPOOWPIVEG OlAPOPEG Ol OMOIEG
npokUNTOUV HETAEU TNG AOYIOTIKNG a&iag TwV MNEPIOUCIAK®V OTOIXEIWV KAl TWV UMOXPEMOEWY, MOU
nepIAaPBAvoOvVTal OTIG OIKOVOMIKEG KATAOTACEIC KAl TNG QOPOAOYIKNG a&iac nou anodideTar o autd
oUUPWVa PE TN POPOAOYIKN Vouobeaia.

(nood o€ XIAIGdEG EUpW €KTOG av avaPepeTal dIAPOPETIKA) 38
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5.21. NeAdTeg kail AOINEC ANAITAOCEIG

'OANeg ol anaitnosic €ival BpaxunpoBeoueg kal, wg €k ToUTou, Ogv anaiTeital Npoe€dPANCN Kata Tnv
nUepounVvia Tou 100AoyiopoU. H avaAuon Twv NeEAAT®V KAl TV AOIN®V AdnaiTAOEWV napoucidleral oTov
napakdTw nivaka:

XPHMATIXTHPIAKO
KENTPO OEXXAAONIKHZ
31.12.2011 31.12.2010
MeAdreg
MeAaTeg 217 266
Meiov: TTpoBAEWEIg -20 0
Zuvolo 197 266
Noitrég amaITioeig
A\oITToi TTapaKp/vIeG YOOI 14 90
Agdouleupéva ¢ooda (Tékol) 11 17
MpotrAnpwpéva €€oda/ Mn eioTTpaxBévia €écoda 6 8
XpewaoTeg didpopol 6 6
Zuvolo 37 121

To 2010 unnp&e MmOTWTIKO UNOAoINO POpPoU €l00dnRUATOG noooU €81 XIA. AOyw TnG augnuévng
npokataBoAng Tou @Opou €1000RUATOC TNG XPnong 2009 To onoio €UQAvioTNKE OTIC ANAITAOEIG TG
€TAIPEIAC, KAl JIKAIOAOYEI TN ONUAVTIKN MeEiwon Twv anairnoswy and €121 xiA. 7o 2010 o €37 XIA. TO
2011.

5.22. Tapeiaka Aia@eocipa & IcodUvapa TAHEIAK®V J1a0eCiHwV

H avaAuon Twv diabecipwyv TnG ETaipeiag €xel wg €ENG:

XPHMATIZETHPIAKO
Tapeiaka AlaBéoipa & looduvapa KENTPO OEZXAAONIKHZ
31.12.2011 31.12.2010
MpoBeopiakés Katabéoeig 3.096 3.166
Noyapiaooi OYewg 205 222
Tapeio 1 1
ZivoAa 3.302 3.389

Ta JdiaBéoiya Tng ETaipeiag TonoBsToUvTral O BPAXUXPOVIEG TOKOPOPEG €nevOUOEIC PeE okond va
MeyloTonoinBouv Ta o@éAn, ocUPEeWva navrta HPE TNV MNOAITIK Mou Xapdooestal and Tnv Emitponn
EnevdUoswv Tng EXAE.

Ano Tnv TonoB&Tnon Twv dIABECINWY OTN XPNHATAYopd O TOKOPOPEG enNevOUOEIG, N €TAIPiA €iXE TOKOUG
€ooda €140 xIA. katd To 2011 o€ ouykpion Pe Ta €126 xIA. TnG avTioToIlXNG NEPOIVAG NeEPIOdoU
gy@avifovrag avugnon kata 11,1%.

Ta £€€oda kal ol npounBeieg Tpanelwyv yia To 2011 avAABav oe €1,0 XIA.

(nood o€ XIAIGdEG EUpW €KTOG av avaPepeTal dIAPOPETIKA) 39
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5.23. MeToxI1k0 KE@aAalo kal AnNoOgaTIKa

a) MeToxikO Ke(AAaio

To PeTOXIKO KEQAAAIO TNG ETalpiag avépxeTal oTo nood Twv €3.000.000 kai anoTteAeitar and 100.000
METOXEC ovopaaTikng a&iag €30,00 n kabe yia.

B) AnoOspaTika

XPHMATIZTHPIAKO
KENTPO OEZXAAONIKHZ

ATTo0gpaTIKG

31.12.2011 31.12.2010
TaKTIKO ATTOBEUATIKO 227 227
AgpopoAdynta kai €1dIK& @opoAoynBEvTa aTToBEUATIKA 343 343
ATTOBEUATIKA avATTPOOAPHOYVAG OKIVATWY 1.436 1.436
Noitrd 68 68
AT1100epaTiké atrd Sik. [Mpoaipeong UTX. OTO TIPOCWTTIKO 49 49
AtroBspartikd KegdAaia 2.123 2.123

Ta a@opoAdynTa Kai €1dIKWG PopoAoyndEvTa anoBepaTika €Xouv oXNMATIOTEl, ONwC eu@avileTal oTo
napandavw nivaka, cUPeva Je Tig d1aTa&elg TG GopoAoyIKnG vopoBeaiag and agopoAoynTa n €13IKwG
@opoAoynBévTta £coda (kEpdn and nNwAnon PETOXWV, KAM). € MNEPINTWON MOU aAnoQaAcioTel dIavoun
autwv Ba npénel va kataBAnBei popog, o UNoAoyIoNOG Tou onoiou Ba yivel pye Bdon Toug 10XUOVTEG
OUVTEAEDTEG (pOopoAOYiag 1008MUATOG KATA TN XPOVIKNA oTIyWn TnG diavoung (20% yia 1o 2011).

5.24. EmYopnynoeig kal AOINEC HAOKPONPOOECHEC UNOXPEWOEIG

Apopd enixopriynon ano To Ynoupyeio Bopeiou EAAAdoC yia Tnv ayopd Tou layiou EEonAiopolU pe
oTOXO0 TNV Npowdnon Tng dpacTnpIoTnTag Tou XKO oTn Bopeio EAAGda. O1 enixopnynosic anooBEvovTal
o€ €TNOla BAon HE avTioToixn nioTwon Twv €00dwv and Aoinég dpaoTnpidTnTeG. To £€0000-anooBeon
yla 1o 2011, aviABe oTo nodd Twv €24 xIA.(onu.5.7 oeA.31), pe anotédeopa TOo UWOG TWV
EMIXOPNYNOEWV va diauoppwOei og €133 XIA.

5.25. MpoBAeyeig

XPHMATIZTHPIAKO
MpoBAéyeig KENTPO OEZZAAONIKHZ
Zny. | 31.12.2011 31.12.2010

ATro¢npiwon TpoowTrikoU Adyw e£ddou armd

TNV UTTNpPETia 5.8 10 10
NoIrég TTpoBAEWEIg 16 16
Zgvolo 26 26

H kivnon Tov npoBAéwewv eugavileral oTov ENOHPEVO Nivakd.

Mivakag peTafoAwv TpoBAéwewv
YmwoAoimmo | Xpnoipotroin- VLG

v 31.12.10 Bcioec [lROCRIACSH MEIDoR S a1 172“‘2’0 »
AtTo{nuiwon TTPOCWTTIKOU
Aoyw €§6dou atrd TNV uTTNpECia 10 10
MpoBAEyeIg yia AoitToug
KIvOUvVOUg 16 16
20volo 26 0 0 0 26

(nood o€ XIAId0eG eupw EKTOG av avaPepeTal OIAPOPETIKA) 40
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5.26. NMpopunBeuUTEG Kal AOINEG UNOXPEWOCEIG

'OANEG 01 UNOXPEWOEIG €ival BpaxunpoBeoueg Kal w¢ ek ToUTou dev anaiTeital NpogEdoPAnon kaTtd Tnv
nuUepounvia Tou 1IcoAoyiouoU.

H avdAuon Twv NpopnBeuT®V Kal TWV AOINWV UMOXPEWOEWY Napouaialovral oTov NapakdTtw nivaka:

XPHMATIZTHPIAKO KENTPO
MNpopnBeutég & NoITéG UTTOXPEWTEIG OEZXAAONIKHZ
31.12.2011 31.12.2010
MpounBeutég 459 400
MioTwTég dIGPOpOI (1) (6)
AeSOUAEUPEVEC TTAPOYXEC TPITWV 47 43
ZOvoho 505 437

STOUG NPopnBeuTEG oupnepiAapBavovTtal To XpnuaTioThpio ABnvov kal &va xpnuaTiotnpia (LONDON
STOCK EXCHANGE, DEUTSCHE BORSE AG, NASDAQ STOCK MARKET LLCEURONEXT NV, NYSE
MARKET INC, EURONEXT NV k.a). Ano To OUVvOAIKO NMogd TnG unoxpéwaong Twv €459 xIA npog Toug
NPOUNBOEUTEG, TO HEYAAUTEPO HEPOC, €394 XIA. oQeiAeTAl OTO XpNUaATIOTNPIO ABNVW®V

5.27. ®OpoG 1000 HATOG

H Aloiknon Tou Opilou - oTnpilOPevn OTIG dUVATOTNTEG MOU NAPEXEl N (QOPOAOYIKN VopoBeoia -
oxed1alel TNV NMOAITIKN TNG ME TPOMNO WOTE va eAAXIOTONOIEl TN @OPOAOYIKN TNG enidpuvaon. Bdosl auTtnig
TNG napadoxng, €xel BswpnBei O0TI Ta kEPDN TNG nepiddou nou npaypaTonoinocav n Etaipeia kai ol
BuyaTpikéc TNG Ba diaveunBouv 0 A@OpPOAOYNTA ANOBePaTIKA KATA TO MEYIOTO duvaToO E€NITPENONEVO
nogo Toug.

O1 un ekNINTOHEVEG dandaveg nepihapBavouy, kupiwg npoBAEwelg, diagopa £€oda, kabwg eniong Nnood Ta
onoia BewpouUvTal anod Tnv €raipeia w¢ Pn duvdpeva va dikaioAoynBolUv WG napaywylikeéc dandveg oe
evOEXOHEVO (POPOAOYIKO EAEYXO Kal Ol OMoiec avapopp®vovTal ano Tn dioiknon Katd Tov UMOAOYIOHO
Tou POPOU €1003RUATOC.

YNOXPEMOCEIG anod (popoug 31.12.2011 31.12.2010
31.12 0 0
'EE0d0 pOPOU £1003MUATOG 6 24
®Opol KaTaBANBEVTEC 0 (24)
Alapopa podpou Baoel AAN 15 0
Z0volo 21 0

MapoTi n €Taipeia ep@avilel {NUIEG Kal £XOUV ENIOTPAPEI TA NICTWTIKA unoAoina @opou nNponyoUHEVwV
XPNOswyV, gu@avileTal unoxpéwaon @opou ei0odnpaTog €15 xIA. kal apopd Tnv diagopd unoAoyiouou
@Opou €100dNUATOG HeETAEU EAM kar AAIM.

(nood o€ XIAId0eG eupw EKTOG av avaPepeTal OIAPOPETIKA) 41
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XPHMATIZTHPIAKO
®o6pog Eicodnparog KENTPO OEXXANONIKHZ
31.12.2011 31.12.2010
®6pog 1000 paTOg 6 24
AvaBaMduevog Pépog 4 6
®opog 1008 paTOg 10 30

H cuppwvia Tou pOpoU €I00dAUATOC HE Ta KEPDN NPO POPWV, KE BATN TOUC IOXUOVTEC
OUVTEAEOTEG Kal TOU €EGO0U TNC popoAoyiacg, ExXel WG ENC:

XPHMATIZTHPIAKO KENTPO
®o6pog Eioodnparog OEZXAAONIKHX
31.12.2011 31.12.2010

Képdn TTpo gopwv (391) 48
dopog 20% 0 12
®6pog £TTi £€60WV TTOU dEV EKTTITITOUV
@OopoAoyIK& 10 18
®opog 1008 paTOg 10 30

H ETtaipia £€xel dlevepynoel popoAoyikn nepaiwon Twv €Twv 2007, 2008 kal 2009 cUpPwva HPE Tov
v.3888/2010, kaTtaBdAAovTag €26.838,37 kai n HOvVN aveEAEYKTN POPOAOYIKA Xprion napapevel To 2010.

MNa Tn xprion 2011 avapéveral va xopnynbei popoAoyikd nioTonoinTikd and Toug OpKWTOUG EAEYKTEG
NG €Taipiag -PWC-oUppwva pe andgpaon Tou Yn. Oik. (PEK B’ 1657/26.7.2011)

‘EKTAKTN €10¢popa v.3845/2010

SUPJewva Pe To Apbpo 5 Tou v.3845/6-5-2010 (PEK 65/6-5-2010) “METpa yia TNV €QApuoyr Tou
pnxaviopoU otnpi&ng Tng EAANviIkng Oikovopiag anod Ta KpaTtn PEAN TNG Zwvng Tou Eupw kal To AIgBVEG
NopiopaTikd Tapeio», eniBANBNKE EKTAKTN, £QANAE €10PpopPa KOIVWVIKAG euBUVNG, OTO CUVOAIKO KaBapo
€1000nN[a, olkovouikoU €toug 2010, TwV VOUIK®V NMPOCWNwV Tou dapBpou 2 napaypapog 4 kar 101
napaypagog 1 Tou Kmdika dopoAoyiag Eicodnuatog (v.2238/1994, ®EK 151/A"). H ékTakTn €i0Qopa
enBaiAeTar oto kaBapo e€1006dnua, ONw¢ auto npoodiopileTtal oTic diaTagelg Twv apbpwv 31
napaypagoc 19 kar 105 napaypa@og 7 Tou idlou Kwdika, €pocov To €100dnua auto unepPaivel Ta
€kaTd XIAIadeg (100.000) eupw. H siopopd €nmiBAAAeTal oTo oUvoAo Tou kaBapoU €100dNKATOG Kal
unoAoyileTal ava KAIPAKIO.

H ékTakTn €10Qopd nou eniBARONKe 0To OUVOAIKO KaBapod sigodnua avAABe yia Tnv ETaipia oTto noco
Twv €7 XIA. ka1 kataBAnénke Tov Iavoudpio Tou 2011.

5.28. ZuvaAAayEg He ouvdedepEVa HE ToV 'OpIAo kal Tnv ETaipia pépn
Aev UNApPYXOUV OUVAAANAYEC KA AUOIBEC OISUBUVTIKWV OTEAEX®WV Kdl HeAwvV dloiknong vyia To
XpnuaTioTnpiakd Kevrpo ©eooalovikng.

>Tn ouvexela avaluovTal Ta evOoOoMIAIKG unoAoina, kabwg kai ol dIETAIpIKEG ouvaAlayéc Tng ETaipiag,
kaTa Tnv 31.12.2011
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ENAOOMIAIKA YINOAOINA ( os €)

ETAIPEIA

EXAE

XA

XKO

ETEK

EXAE
Anartnoeig
YNoxXpewOoeIg

XA
AnaiTnosig
YNOXPEWOEIC

XKO
Anartroeig
YNoXpeWOEIG

ETEK
AnaiTnosig
YNoxXpewOoeIg

1.687.796,08

0

0
15.535,00

36.812,79

5.359.738,50

0

1.687.796,08

2.348,09
394.589,31

0
11.070,00

15.535,00
0

394.589,31
2.348,09

5.359.738,50
36.812,79

11.070,00
0

ENAOOMIAIKA EZOAA-EZOAA (oe €)

ETAIPEIA

EXAE

XA

XKO

ETEK

EXAE
Eocoda
Ecoda ano Mepicuara
E&oda

XA

Eocoda

Eocoda ano Mepiouyara
E&oda

XKO
Eocoda
Eocoda ano Mepiopara

E&oda

ETEK
Ecoda
Ecoda ano Mepicuara
E&oda

218.282,93
0
325.315,80

60.000,00
0
9.000,00

200
0
16.279.543,30

325.315,80
0
218.282,93

90.757,63
0
424.286,59

0
0
36.000,00

9.000,00
0
60.000,00

424.286,59
0
90.757,63

(@)

16.279.543,30
0
200

36.000,00
0
0

o O
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O1 €vOO0OMIAIKEG OUVAAAAYEG aApOPOUV UMOCTNPIKTIKEG unnpecieg (AoyloTnpio, ac@aAeid, JIOIKNTIKEG
UMNPECIEG, KAM), WNXAVOypa®IKEG UMNPeoieG KabBwe kal unepa&iec unooTnpiEng xpnotwv H/Y, nou
TIHoAOyoUVTal O€ TIHEG NAPOMOIEG HE AUTEG Nou dlevepyoUvTal JETAEU TPITWV.

5.29. MéAn AZ sraipiag

Ta MEAN Tou AloiknTikoU ZupBouliou Tng €Taipiag kata tTnv 31.12.2011, ava@épovTtal oTo nivaka rnou
aKoAoUBEi:

XPHMATIZTHPIAKO KENTPO ©OEZZAAONIKHZ A.E.

‘Ovopa ®éon

Swkpatng Aadapidng Mpoedpog & AleuBUvwv SUPBOUAOG
Maulog Aalapidng AvTINPOEdPOG

Xp1oTddouAog AvTwviadng MéAog A.Z.

BagiAnc Mapyapng Mélog A.Z.

AnuATpioc MNakaTtoéAog Mélog A3

NikdAaog Mévrdog MéAog A.Z.

rewpylog NeppBavag Mélog A.Z.

ZnUeI®VETAl OTI Ta MEAN Tou AloiknTikoU SupBouAiou dev AapuBavouv apoiBEG yia TIG UNNPECIEG TOUG.

5.30. Enidike¢ i uno Jiairnoia JIapopeC Kal AOINEG EVOEXOMEVEG
UNOXPEWOEIC

Aev undapyouv. ‘OAgG ol anaiThoeig ekTINdTal 0TI Ba sionpaxbolv oTO AKEPAIO.

5.31. MeTayevEoTEpPA YEYOVOTA

Agv undpxel Kanolo yeyovog aglo avagopdg yia Tnv nepiodo and tTnv 31/12/2011 péxpr Tnv 2/3/2012,
nUeEpounviag €ykpiong Tou 100Aoyiopou 31.12.2011 ano To AT Tou XKO, pe onuavTikn €nidpacn orta
anoTeAéopaTa TNG Xpnong Tou 2011,
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AR
AN

O MPOEAPOZ TOY A.Z.
2QKPATHZ AAZAPIAHZ

O ANTIMNPOEAPOZ TOY A.Z.
MAYAOZ AAZAPIAHZ

ENITEAIKOZ AIEYOYNTHZ
XPHMATOOIKONOMIKQN
BAZIAHZ rKOBAPHZ

O AIEYOYNTHZ OIKONOMIKHZX
AIAXEIPIZHX
XPHZTOZ MAIIOraoy

O YMNMOAIEYOYNTHX OIKONOMIKOY
EAEMXOY & MPOYMOAOIT=MOY
XAPAANAMIMOZ ANTQNATOZ
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