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AHAQNOYME OTI

«€E’ 60wV YVWPIJOUHE, 0Ol EEANNVIAIEG OIKOVOUIKEC KATAOTACEIC, Ol OMNOIEC KATAPTIOTNKAV oUUPWVA HE T
IoxUovTa digBvr) AoYIOTIKG nNpoTuNna, aneikovilouv KATa Tpono aAndr Ta OToIXEia TOU EveEPyNTIKOU Kal
Tou naénTikou, Tnv kaBapry B€on Tng 30.6.2012 kal Ta anoTeAéoparta npwTou e€&aunvou 2012 Tng
eTaipeiac XPHMATIZTHPIAKO KENTO ©EZ>AAONIKHZ ANQNYMH ETAIPEIA»

KAI

«egE’ 00wV yvwpiloupe, n €kBeon Tou AloiknTikoU SUHBOUAiIOU Tou NpwTou Eaupnvou 2012 aneikovidel
Kata Tpono aAndn Tnv €EENIEn, TIc emdooeig, Tn Bféon Tng ertaipiag XPHMATISTHPIAKO KENTO
OEZZAAONIKHZ ANQNYMH ETAIPEIA, kAn, cudnepiAapBavopévng TnG MEPIYPAPnG TwV KUPIOTEPWV
KIVOUVWV Kal aBeBAloTATWV Nou avTieTwniler.»

(o]
MPOEAPOZ TOY A.Z. &
AIEYOYNQN ZYMBOYAOZ

ZQKPATHZ AAZAPIAHZ
A.A.T.:AK-218278

ABrva, Tnv 20-7-2012

o
ANTINPOEAPOZ
A.z

MAYAOZ ANAZAPIAHZ
A.A.T.: AK-255979

TO
MEAOZ A.Z.

BAZIAHZ MAPFrAPHZ
A.A.T.: ®-162374
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To AloiknTikG ZupBoUAIo Tou XpnuaTioTnpiou ABnvav A.E. napoucidlel Tnv eEaunviaia 'EkBeor Tou yia
TIG OIKOVOMIKEG KATAOTACEIG TNG NEPIOdOU nou €Ange Tnv 30.6.2012 oUu@wva Pe To apbpo 136 Tou
K.N.2190/1920 kal Twv nap. 7 Tou apBpou 5 Tou N.3556/2007.

Ol OIKOVOWIKEG KATAOTACEIG KATAPTIOTNKAV OoUM@wva We Ta Algbvr) Mpdtuna XpnuaTOOIKOVOUIKNAG
Avapopdc.

EAAHNIKH XPHMATIZTHPIAKH ATrOoPA

H péon nuepnoia a&ia ocuvallaywv dlapopPwOnke To NpwTo €EAuNvo Tou 2012 oTta €53 &ek., &vavTi
€107 €K. TOU aVTIOTOIXOU NEpPUCIVOU €Eapunvou napoucidlovtag peiwon kata 50,5%. H peiwpévn péon
nuepnoia a&ia ouvalAaywv ouvexioTnke kab’ oAn Tn OIApKEId TOU €EAUnVOU, v OTO deUTEPO TPiUNvo
oupplkvwBnke ota €44 ek. O1 pelwpPEVeG ouvallayeg auvexilovTal kal kata Tn diapkeia Tou IouAiou. O
OUVOAIKOG OYKOG TWV HETOXWV Nou dlakiviienkav katd Tn JIdpKeld TOU NpwToU €Eaunvou Tou 2012
avnABe og €5,3 dI1G. Tepdxia, EvavTl €4,2 dIG. TeEPaxiwv Tou Nepuaivol NpwTou €Eapnvou eugavilovtag
al&non kata 26,2%.

3TNV ayopd Napaywywv O PESOG NUEPHOIOG apliBuog Twv GuphBoAdinv napouadialel av&énon oTo NPWTO
e€aunvo kata 31,6% kal aviABe ota 67.833 ocupPfdAala évavTi Twv 51.558 cupBoAdivv To nePaIvo
NpWTO €EGUNVO. AOYW TNG NTWONG TWV TIHWV KAl TNG ONUAVTIKA HEIWPEVNC TIHOAOYIAKAG NOAITIKAG Nou
€Pappolel o 'Opihog, and 1.1.2012, Ta €ocoda and Ta napdywya epgavifouv avTiBern Taon He
anoTéAeopa va neploploTolv Katd 37,8% kal va avéABouv og €2,2 &K.

O levikog AsikTng TigwV Tou XpnuaTioTnpiou ABnvav, oTic 30 Iouviou 2012 diapop@wbnke oTig 611,16
Hovadec pelwpévog katd 10,2% and Tnv apxn Tou €Toug kal kata 52,2% Tng 30 Iouviou 2011.
EvOeikTIKO €ival 0TI and Ta péoa Mdaiou 2012 o Mevikdg AgikTnNG unoxwpnoe Katw and Tig 500 povadec,
ONUEIOVOVTAG XAUNAO €IKOCAETIAg oTIG 5/6/2012 (476,36 HOVAJEC).

H kepaAalonoinon Tou XA oTig 30/6/2012 aviABe oTa €24,3 dic. napouaialovTag Yeiwon KaTa 52% o
oxéon pe Tnv 30/6/2011. H ouppeToXn TWV EEvwv €nevdUTWV OTNV KEPAAQIonoinon Tou AAnvikou
xpnuaTioTnpiou aTigc 30/6/2012 sugaviletal eAapd au&nuévn kal aviABe o NocooTo To 51,3% &vavri
Tou 51% «kata Tnv 30/6/2011. AvTtiBeta avnouxia npokaAsi n Meiwon TNG OUVAAAAKTIKNC
0paaoTnPIOTNTAG TWV EEVWV €NeVOUTWV OTNV ayopd pag. Eva 1o 2011 To NoooaTo TNG CUMMETOXNG TOUG
avnABe oTo 46% TOU OUVOAOU TNG OUVAAAGKTIKNAC dpacTnploTnTAc, OTO NPpWTO €€aunvo Tou 2012 To
NoooGoTO MNEPIOPIOTNKE 0TO 36% TWV CUVOAIKWV CUVAAAQYWV.

EZEEAI=H APAZTHPIOTHTQN NMPQRTOY EEAMHNOY 2012

Epnopikp 31a6son anoé Tnv etaipeia XKO npog Ta MEAN TWV  UNNPECIOV
Inbroker/InBrokerPlus Tou X.A - Vendor.

To X.A. d1a6¢€tel To guoTnua InBrokerPlus, To onoio diaTiBeTal epnopika anod 1o XKO ora MEAn Tou X.A.
WG Mia oAokAnpwpévn unnpeoia napakoAolBnong XpnHATIOTNPIAK®WV TIMWV O MPAyHdTIKO XPOVo Kdl
0deuonc/diaxeipiong evioAwv TeAlkwv xpnotwv (OMS), via TI¢ unooTtnpilOPEVEC XpnUaATIOTNPIAKEG
Ayopeg (X.A., XAK kai dAAeg =éveg AyopeG) oTo nAaioio Asrmoupyiag Tou Aiktuou XNET ano Tov ‘OpiAo
EXAE.

>T0o NPpwTO €EAUNVO Tou 2012 evTdabnkav ol evépyeieg Nnpowdnaong Tou InBroker/InBrokerPlus ota péAn
Tou X.A. KAl €TAIPEI®V NAPOXNG XPNHATIOTNPIAKAC NANPOQOpiac PHECW NAPOUCIACEWV Kal KaT' 1diav
ouvavTnoewv. To 2011 ol NeEAATEG ToU ouaTANATOG €ival Ta peAn MEIPAIQS, EONIKH N&K XPHM/KH,
HSBC MANTEAAKHZ, EONIKH TPAMEZA, ASPISBANK, NUNTIUS, Alpha Finance, , GUARDIAN TRUST,
GLOBAL CAPITAL (CYPRUS), PROCHOISE (CYPRUS). EvTdg Tou A’ €Eaurvou nNpooTeBNKE WG €TAIPIKOG
neAatng n Nautepnopikr. TauTdxpova €yivav anodekTEG anod unowngioug NEAATEG TPEIG MPOCPOPEG YIa
TNV napoxn Twv unnpeciwv Tou Inbroker kai ouykekpiyéva and tnv PROFILE, Tnv CAPITAL, kai Tnv
EUROCORP AXE, evw €xouV Yivel NpoopopeG e AANEG TPEIG ETAIPEIEG KAl CUYKEKPIYEVA oTnv MHIAZOZ,
otnv ZAPPHZ kai otnv EONIKH AXE yia Tnv avaveéwaon Tng ouvePyaaciag Pag.

MapdAAnAa pe Toug €TaipikoUg NeAdTeg To XKO d1aBéTel TNV unnpeaia kal o€ NeEAATEG AlavikiG ol onoiol
OTO TEAOG TOU NPWTOU €Eapnvou Tou 2012 avépyovTal o€ 12 aToua Pe €0oda €2.430.
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H egunopikr d1G6g0n TOU CUCTAKATOG KATA TO NPWTO £EAUNVO TOU £TOUG ANEPEPE £€00da NOU £XoUV RdN
TIHoAoynBei TNG Ta&swg Twv €181.967,85, evw evTOC TOU €TOUG AVAMNEVETAl vd TIHoAoynBoUv eninAgov
nepinou €95.000 nou avTioToixoUV OTNV OUYKEKPIMEVN MNEPiIOdO Kal a@opoUv HPETABANTEG Kal NAyIEg
XPEWOEIC NMOU TIHoOAOyoUVTdl OTO TEAOG OUYKEKPIMEVWV XPOVIK®WV Meplodwv. Ta avrioToixa £Eoda
avnABav ouvoAikd ota €357.800,08 (€149.721,08 npog 10 XA kai €193.079 npog TpiTOUC).

Zuvepyacieg oTnv uAonoinon épywv Aleu@Uvoemv Tou OpiAou

To XKO oupueTEXOVTAG EVEPYA OTIC dpdaacelg Tou OpiAou EXAE, opydvwoe KAl CUUUETEIXE O ENIOKEYEIG
orelexwv Tou Opilou o0t cionypéveg e€rtalpeieg TG B. EAAGOAG kaBwG Kkal O GCUVAVTNOEIG
NPOCGEAKUCNG/EVNNEPWONG ETAIPEIOV PN EICNYHEVWV Ol OMNOoieg €Xouv TIC NPoUnoBEoslg e1I0aywyng OTIG
ayopeg Tou XA, evw 0pyavwoe Kal CUMHETEIXE O ouvavTnoelg Tou Mpogdpou kal aTeAexwv Tou Opilou
ME Qopeic enixeipnuaTikOTATAG TNG @ecoalovikng (ZBBE, ZEBE).

>To nAdgiolo autdo opyavwBnkav Tov MAPTIO OUvaVvTAOEIC WE 5 eTaipeieg pEAN Tou SEBE oTn
©eooalovikn OTIC onoieg napoucidoBnke n ayopd Tng EN.A., avaAubnkav oi 0d1adikaciec Kal
nNPoUnoBETEIC CUMMETOXNG TOUG, EV® EIXAME TNV €ukalpia va PBpeBoupe kalr Pe Tn dioiknon Tou
SUVvOECMOU YIa TOV KaBopIoPO TWV ENOUEVWV BNUdTwy cuvepyaaiac.

S€ OUVEXEIDd TWV OPACEWY NPOCEAKUONG KAl EVANEPWONG TWV ETAIPEIOV YIA TIC AYOPEC Tou XA, To XKO
0pYavwoe Tov MAI0O OUVAVTHOEIG OTEAEXWV HE EMIXEIPAOEIS TNG Oecoalovikng, OTIC OMoieg €niong
napouaiacbnkav ol ayopéc Tou XA Kal ol duvaTOTNTEG €I0AYWYNG TOUG.

AvalnTwvTag dpaceIg Kal €pya evioxuong Twv epyaci®v Tou Opilou, To XKO ot ouvepyacia PE OTEAEXN
Tng EXAE, €Toipace pia HEAETN/NpOTAON Yia TN dnuioupyia piag €EIBIKEUPEVNG KATNYOPIAG EVEPYEIAKMV
EMNIXEIPAOEWY Mou enevdUouv ot Avavewoiyes Mnyeg Evépyeiag kal ouvageic dpacTnploTnNTEG, OTO
nAaioio Tng ayopacg Tng EN.A. To XKO nposToipalovrag Tnv WEAETN NPOERN OE CUVAVTHOEIG ME TOUG
@opeic TNg ayopdc AME kal kaTeypawe O1€E0DIKA TIG NPOTACEIC TOUC, TA NPoBAANATA Kal TIG BECEIC TwV
(POPEWV OTNV NPOONTIKN AEITOUPYiag Wiag TETolag EEXwpPIOTNG KATNYOPIAg ETAIPEIMV.

To npwTo EEGunvo To XKO, cuPpETEiXE 0TNV oPaAda avanTuéng Tng ayopdc dianpaylddarsuong Punmv
napexovTag unooTnpiEn oto oxediaopd avanTugng kal evioxuong Tng ayopdg auTng. =To MAdicgio Tng
gvioxuong TwV OXETIKOV dpacewy, CUPMETEIXaUE oTo 6" South East Europe Energy Dialogue” nou
npayuaronoinénke otn O®sooalovikn oTi¢ 30-31 Mdaiou.

Tautdxpova, ouvelopEpel OTNV opaAda ekndvnong MEAETNG OXETIKA HWE TNV AgIToupyia Twv
XpnuaTiotnpiwv Evépyeiag otnv Eupwnn kabwg kal oTn WEAETN nou agopd otov oXedlaopd Tng
onpioupyiag XpnuaTtioTnpiou Evépyeiag otnv EAAGda. To XKO npoeToipalovrag Tnv HEAETN NMpoERN o€
OUVAVTNOEIC JE TOUC (POPEIC TNG Ayopdac NAEKTPIKNG evEPYEIAg Kal KaTeypawe dIg€odIKa TIGC NPOTACEIG
TOUG, Ta NPOoBARMATA KAl TIGC OE0EIC TOUG OXETIKA PE TNV MPOONTIKA AEIToUpyiag evog XpnuaTioTnpiou
Evépyelac.

Seemea Press Clippings - Energy newsletter

Evrdoc Tou npwTtou e€aunvou Tou 2012, cuvexiobnke n kabnuepivhy napaywyn Twv SEEMEA Press
Clippings yia Tnv evnuépwon Tou XA kal Tou XAK, oTta onoia napouacialovral nuepnaoiwg nepinou 60
€10NosIC  KAaTG MECO Opo  XPNHATIOTNpPlakoU, OIKOVOUIKOU, EniIXElpnuaTtikoU Kal  evepyelakoU
evllapepovTog and Tig xwpeg TNG NoTioavaToAikng Eupwnng kal Tng Meong AvaToAnc.

Me Tnv unooTApIEN QoITNTWV Nou KAavouv NpakTikn oto XKO, &kivnos n napaywyn &vog epdopadiaiou
newsletter To onoio €oTialel o evepyelaka B€uarta, Pe €IONOEIG ano OAN Tn YEWYPAPIKN WA NeEPIOXN
aAAd kai Tnv undAoinn Eupwnn o€ KeVTPIKA BEPATA, TO OMNoio AnooTEAAETAlI 0TV opdda epyaciag nou
aoxoA&iTal ye TNV avanTugn Tng ayopdg pUNwv Kal eVEPyeiac.

Se €I0IKEG MEPINTWOEIG, OTO MNAdiolo TnG Olapkoug napakoAouBbnong Twv eEeAiEewv oTOV XWPO TNG
Kepahaiayopdg oTnv €upuTepn neploxn, To XKO ouveéTa&e nAeiada e&eIdIkeUPEVWY reports yia Tnv
eEvnUEpwaon TnG Aloiknong Tou OpiAou OXETIKA ME ONPAvTIKA YeyovoTad nou agopoloav TiIG
XPNUATIOTNPIAKEG €EENIEEIC OTIC XWPEC AUTEC.
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Ailapopa 6¢para

To XKO ouppeTEXOVTAC evEpYd OTIG OpAOEIC YIa CUVEPYATia PE eKNAIDEUTIKOUG (popeic kal MavenioTnyia,
oTnpidel TIG avTioToIXeG dpacelG AAAWV UNNPECIWV KAl 0TO NAAicIo auTd npayuaTonolndnke nuepida oTo
AlMO pe B€ua TIC VEEC AyOpPEG Kal NpoidvTa Tou XA kal To XpnuaTioTnplo Evépyeiac.

Eniong To XKO oupueTeixe og ouvavTtnon Tou AMNO HE ENIXEIPNOEIC KAl (POPEIC ENIXEIPNKATIKOTNTAG MOU
dlopydvwaoe To AMO pe oTdX0 TNV MEPAITEPW OUveEpyacia OAwv yia Tn ouvdeon Tou AMG pe TO
ENIYEIPEIV.

Na Toviooupe eniang, 6T aTo XKO 1dn €Xel OAOKANPWOEl TNV NPAKTIKN AOKNGN TNG N NpwTn oupvid
@oITNTWV N onoia €éAn&e Tov Mdaio Kal €xoupe AON €pBel 0 ouvevvonaon We Ta MNavenioTrnyia TnG noAng
aAAd kai To MavenigTrpio BoAou, yia Tn ouvéxion Tng dpaong auTng anod Tov IoUAIO PE VEOUG (POITNTEG
yla NPakTIKr AoKnon J€oa oTo KaAokaipl.

Seemea Press Clippings

Méoa oto 2011, ouvexioBnke n kabnuepivr) napaywyrn Twv SEEMEA Press Clippings yia Tnv evnuépwaon
Tou XA kal Tou XAK, ota onoia napouaialovral nuepnoiwg nepinou 40 ednosi¢ katd PECO Opo
XPNHATIOTNPIAKOU, OIKOVOUIKOU Kal €MIXEIPNUATIKoOU evOIaQEPOVTOG ano TIGC XWPEeC TNG NoTioavaToAIKnG
Eupwnng kal Tng Méong AvaToAn..

Se €I0IKEG MNEPINTWOEIG, OTO nAaioio Tng dlapkoUc¢ napakoAouBbnong Twv eEeAifewv oTOV XWPO TNG
KepaAlalayopdg otnv eupUTepn nepioxn, 1o XKO ouveta&e nAeiada eEeidikeupévwy reports yia Tnv
evnuépwaon TNG Aloiknong Tou OpiAOU OXETIKA ME ONUAVTIKG YyeyovoTa nou agopoloav TIG
XPNHATIOTNPIAKEG €EENIEEIC OTIC XWPEC AUTEC.

ZXOAIAZMOZz ANMOTEAEZMATQN

To AeiToupyikd anoTéAeopa Tou npwTou g€aprvou 2012 Tou XKO (EBIT) diapoppwdnke os {nuia €197
XIA., évavTl {nuiag €200 xIA. To avTioToIXo Nepuaivo dIAoTNUA, YEYOVOG TO onoio oQeiAeTal a) atn PEXP!
Twpa {nuioyovo Asitoupyia TnG dpaotnpidTnTtag Tou InBroker/InBrokerPlus kai B) oTn peiwon Twv
€000wVv anod dianpaypdarteucon ouvaAlaywv katd Tn OIdpKeEla ToUu npwTou eEapnvou 2012 o€ oxeon He
TO avTiOTOIXO NMEPUOIVO dIAaTNUa .

H Cnuia Tou npwtou eEaunvou 2012 Tng €Taipeiag, Pe HNOEVIKO QOpPO €1000NUATOC, avnABe os €197
XIA., €&vavTi {nuiag €200 xIA. 0TO avTioTOIX0 NEPUOIVO didoTnua.

‘Ecoda

Ta ouvoAika €00da Tng eTaipeiag avnABav oto nooo Twv € 309 xIA., evavti €370 XIA. TNG avTioToIXng
nepPUOIVNC Nepiddou, spgavilovTtag peiwon 16,5%.

Ta €00da and Tn dianpaypAaTeuon HETOXWYV ava@EPOVTal 0€ NOCOOTO TNG NPOUNBEIas TWV cuvaAAaywv
Twv Enevdutwv Tng Bopeiou EAAGdOC and Tig ouvaAAayég Touc oto XA. Ta £€00da auTd KaTd npwTo
e€dunvo Tou 2012 avnABav ota €33 XIA., EvavTi €47 xIA. TNV avTioToiXn NePOIvVN NePiodo gu@avilovTag
peiwon 30%. H peiwon o@eiAeTal oTov NeEPIOPIOUO TNG HEONG NUEPNOIag agiac cuvaAlaywv oto XA, n
ornoia ano6 €107 skaTopuupla To NpwTo €Eaunvo Tou 2011 peiwdnke ota €53 ekaToupupia To NPWTO
€€aunvo Tou 2012 (peiwon kata 50,5%).

Ta €00da ano avaperadoon nAnpogopiag (InBroker/InBrokerPlus) yia To npwTo €€aunvo Tou 2012
avnABav ota €194 xiIA., évavTi €243 xIA. 0TO AvTiOTOIXO NEPUTIVO €EANNVO, eugavilovTag Neiwon KaTa
20%.

‘E§0da

Ta AsiToupyikd €€o0da Tng sraipeiag diapoppwbnkav ora €521 xiA., €vavti €583 xIA. TNG avTioToIXNG
NEPUCIVIAG NEPIOdoU, napouaialovTtag peiwon kata 10,6%, Nou oQeiAeTAl OTOV NEPIOPICUO TwV danavwv
yia Anwn XpnUaTioTnpiakng nAnpogopiag nou agopouv Tnv unnpecia InBroker/InBrokerPlus.
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O1 auoIBég kal €€0da npoownikoU diapopPwBnkav oTo nocd Twv €74 XIA., é&vavTl Twv €91 xIA. Tng
avTioToIXNG NEPUCIVAG NePIOdoU, su@avidovTag peimon katd 18,7%, Aoyw Tng Heiwong Tou apiBuou
Twv epyalopévwy otnv ETaipeia katd 1 drtopo.

ZHMANTIKEZ NAHPO®OPIEZ

MNa tnv ETaipeia povn avéAeykTn QopoAoyika xprion napapével n xprnon Tou 2010. MNa Tn xpnon Tou
2011 £xel xopnynOei popoAoYIKO MIGTOMOINTIKO HE CUMPWVN YVOUN and ToUug 0pKWTOUG EAEYKTEC PWC
onwc npoBAEneral and Tnv andégaon Tou Yn. OIK. (Pek. B’ 1657/26.7.2011).

METOXIKO KE®AAAIO

To PeTOXIKO KePAAalo TnG ETalpeiag anoTeAeital and 100.000 peTox€G ovouaoTikng agiag €30,00 n kabe
dia kal avépxetal oTto nood Twv €3.000.000. To peToxikd KePAAdio TNG ETaipiag dev YeTaBANBNnKe oTn
OIdpKeIa TOU Mp®TOU €Eaurvou Tou 2012,

MEPIZMATIKH NMOAITIKH

Ma tn xpnon 2011 Aoyw InuIKV ano@acioTnke ano Tn Mevikn SuvéAeuon Twv PETOXWV N KN diavoun
JepiopaTog.

2YNAAAATEZ METAZY ZYNAEAEMENQN MPOzZQMQN

Agv UNAPYXOUV OUVAAAGYEC Kal AMOIBEC JIEUBUVTIKWV OTEAEX®WV KAl PeAwv Oloiknong yia To MNpwTo
€€aunvo Tou 2012, oUTe Kal XPEWOTIKO N MIOTWTIKO unoAoino and Tig cuvaAlAayég auTég Tnv 30.6.2012.

XPHZH XPHMATONIZTQTIKQ2N MEZQN

H eTaipia 0g XpNOIMOMOIEl XPNHUATOOIKOVOMIKA HECA YiA TNV EKTINNON MEPIOUCIAK®YV OTOIXEIWV Kal
UMNOXPEWOEWY M TNG OIKOVOWUIKNG KATAOTAONG N TOU AoydplaopoU anoTEAECPATWV XPRHoNG Kal we €K
ToUToU dev epapuolel AoyIoTIK avTioTaduIonG.

MPOOMNTIKEZ I'lA TO YINMOAOINO AIAZTHMA TOY 2012

H nopeia Tng EAANVIKNG olkovopiag ennpeadel ouciaoTIKA Tn cUVAAAakTIKr) dpacTnpidTNTA KAl TIC TIMEC
oTo XpnuaTtioThpio ABnvwv. H nTwon Tng a&iag Twv JeETOXwV ennpeddel kal Tnv a&ia Twv ocuvailaywv
€ni TNg onoiag €IONPATTEl ONUAVTIKO HEPOG TwV £€00dwv TNnC ETaipeiac. H evdexOuevn nNTwon TNnG
nuepnoiac a&iac ouvaAiaywv xaunAoTepa anod Tov HeEco 6po Tou 2011, avapeveral va ennpedcel
apvnTikd TNV Kepdogopia TnG eTaipiag otn Tpéxouoa xpron 2012. EniNAg€ov n €TaIpeia ENIKEVTPWVEI TIG
npoondBeie¢ TNG OTNV avantuén TnG ayopdc kal Tnv auvu&non Twv MNWANCEWV yid TO MpPoidv
InBroker/InBroker Plus pe TAQUuTOXPOVO MEPIOPICUO TWV aVTIOTOIXWV OANAvwV WOTE va KATAOTE
KEPDOPOPO aTO PEAAOV.

BeBaiwg, n ETaipgia pe Tn ouvexn npoondabeia NePIOPIOPOU TWV AEITOUPYIKWV dAnavwv Td TEAEUTaAia
Xpovia, €ival og kATAOTACN vaA AVTIUETWNIOEl PE EMITUXIA TIG MPOKANCEIG TNG OUOKOANG OIKOVOMIKNG
ouykupiag Tou 2012, evw WeE Ta véa npoiovTa Kal TIG UNNPecieG nou avanTuooel, npoonabei va
EKMETAAAEUTEI TIG EUKAIPIEG VIO AVANTUEN TWV €PYACI®MV KAl ENEKTACN OE VEEC MEPIOXEC.

KYKAOZ EPFAZIQN - KINAYNOI KAI ABEBAIOTHTEZ

Ta €00da Tng ETaipiag diapoppwvovTal o peydAo Babuod and napdyovTeg Toug onoioug dev duvaral va
ennpeacel, kKabwg auvdeovTal Pe TIG €EEAIEEIC TwV PeyEBWY TNG EAANVIKNAG KEPaAaliayopdg, Ta onoia pe
TN O<€Ipd TOUG ennpedalovral and pia osipd anod napayovTeG, ONWG TA BACIKA OIKOVOMIKA OTOIXEId TwvV
EIONYHEVWV ETAIPEIOV, TA OEPENINDN HAKPOOIKOVOUIKA OTOIXEIa TNG EAANVIKNG oIkovopiag, kabwg eniong
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kal and Tig €&ehi&eig aTig diebveig kepalalayopég. H u@ioTapevn kakn S81EBVRAG OIKOVOMIKN CUyKupia
au&avel Toug KIvOUVoUG ano Tn MEIWOn TwV TIHOV TOV PHETOXWV KAl TNG CUVAAAAKTIKNG dpacTnploTnNTAg
YEVIKOTEPA, KATI MOU EVOEXOMEVWG VA EXEI ApVNTIKM €nidpaon oTnv kepdogopia Tng ETaipiac.

AvTIBETa PE TO OKEAOG TwV £000WV, TWV onoiwv To PEyeBog dev pnopei va eheyxBei ano Tnv Etaipia,
OTO OKEAOG TwV €EOdwV KaTaBAAAovTal CUVTOVIOUEVEG MPOONABEIEC MEPIKOMNNG TOUG, HWE okond Tov
NEPIOPICHO TWV APVNTIKWV ENINTWOEWYV OTA OIKOVOUIKA anoTeAéopaTta Tng ETaipiag ano ev3oeXOUEVES
duaevEiG eEeAieic TN ayopdc.

AIAXEIPIZH KINAYNOY

NMapayovTeg XPNHATOOIKOVOMIKOU KIVOUVOU H ETaipeia ekTiBeTal O NEPIOPIOPEVO QACUA
XPNHATOOIKOVOMIK®WV KIVOUVWV. Ol ouvnBeIg KivOUuVol 0TOUG onoioug BewpnTika undayeTal, €ival Kivouvol
ayopdg (MeTaBOAEG 0t OUVAAAAYHATIKEG I0OTIMIEG, €MITOKIO, TIMEGC AYOPAg), MIOTWTIKOG Kivduvoc,
KivOUVOC peuaToTNTAG, KiVOUVOG TAUEIQKWY POWV.

To vyevikd6 npoypapua Odiaxeipiong kivdUvwv Tng ETaipiag OlekNepal®VETAl HECW TWV aApHOdiwV
unnpeociwv Tou OpiAou kal Ta Bacika aroixsia avalUovTal napakdTw:

SuvaAAayuartikog kivduvog O Kivduvog auTtog dev ennpealel ouoiaoTika Tn AseiToupyia Tng ETaipeiag,
O£DOUEVOU OTI 0 CUVAAAAYEG HE TOUG NEAATEG & TOUG NpounBeuTEG 0 EEvo VOMIONA €ival EAAXIOTEC.

Kivduvog Tipung H ETaipeia ekTiBeTal 0 NEPIOPIOUEVO KivOUVO PETABOANG TNG a&iac TwvV Xpeoypapwy.

MotwTtikog kivduvog O KUKAOG epyaciov Tng ETaipeiag ouvioTaTtal kupiwg and ouvaAAayég Tng
ayopdag afiwv kal ionpdaTretal and 1o XA. 3Tn BAcn auTth o MICTWTIKOG KivOUVOG eKTIMATAl OTI €ival
€ANAXIOTOG.

Kivduvog peuorornrag¢ O Kivduvog peucToTnTAg diaTtnpeital o xapnAd enineda pe Tn diaTtrpnon
enapkwv O01aBecipwyv, evw Ta €00da and ocuvaAlayEg eionpdaTrovTal dPeoda.

Kivduvog Tausiakwv powv kai Kivduvog HeTaBoAwv Tng gudoyng a&iac AOyw pHeTaBoA®wv Twv
emiTokiwv Ta AsiToupyika €o0oda, 000 Kal Ol TAUelakEG pogg, TNC ETaipeiag eival aveEaptnta ano
METABOAEG TWV EMITOKIWV.

ETAIPIKH KOINQNIKH EYOYNH

O 'OpINog EXAE oTov onoio avnkel Kai n €raipia, dpaotnpionoloUPeVoG o €va dIapKwG HETABAAAOUEVO
naykoopionoinuevo nepiBaAAov, £pXeTal AvTINETWNOC KABNUEPIVA HWE MPOKANCEIC NMOU APopouv aTnVv
anodoTikOTNTA TOUu aAAAG Kal OTnV napoucia Tou G avanoomnaoTou HEAOUG TOU KOIVWVIKOU KAl
oIKOVOMIKoU yiyveoBal. 'Opapa Tou Opidou EXAE eival va avanTUoosl PJe KOIVWVIKA unguBuvo Tpono TIG
EMIXEIPNMATIKEG TOU dpaaTnpIOTNTEG, PpovTi(ovTag waTe Kabe OpAcn Nou NPAyPdaTonoIEiTal va AnoTeAEI
nBikr unoxpewon, d€opeuan Kal a&ia yia Tov kabgva pac.

Ta TeAeuTaia xpdvia, avranokpIVOUEVOG OTNV MOIKIAIQ OIKOVOUIK®YV, KOIVWVIK®WV Kal NEPIBAAAOVTIKOV
NMPOKANCEWY MOU UNAPXouv, 0 ‘OMIAOG EAANVIKG XpnuaTIoTApIa €XEl EVOWPATWOEI 0Tn @IAoco®ia Kal
oTPATNYIKN TOU, To NveUda Tng ETaipikng Koivwvikng EuBuvng avaiapBavovtag oikioBeAws SEOHEUTEIG
nou unepfaivouv Ta O6pId TWV KOIVWV PUBMIOTIK®V KAl CUMBATIK®WV andiTAOEwWY, Ol OMOoieg NPENEl £TOl
Kal aAAMIwG va TnpouvTal.

H epappoyn npakTiK®V KOIVWVIKAG uneubuvoTnTag €ival n dnuioupyia piag ap@idpopng oxeong e
OQEAN yia OAa Ta eunAekdpeva peEAN. 'Eva TETOIO NAEyHa KOIVWVIKAG O0paong cupnepiAappavel
METOXOUG, NpounBeuTeg, epyaldpevouc aAAd kdl To €upUTEPO KOIVWVIKO oUVoAo oTO oroio
dpacoTtnpionoioUpacTe. H npooTtacia Tou nepIBAAAOVTOG, N NMpoo@opd oTov avBpwno, TNV naideia kai
TOV MOAITIONO, MEoa and pia osipd SpACEWV OIKOVOUIKAG UMNOOTNPIENG Kal €BgAovTIKWV npagewy,
anoTéAecav TIC BAoIKEG ‘enevdUaoelg’ Tou OpiAou.

Baoikd ougTaTikd TnG emTuxnpévng nopeiag Tng EXAE anoteAoUv ol epyalOpevol, HECW TWV OMoiwvV
uAonoloUvTadl Ta opduaTa kar npaypatwvovTal ol agieg Tou OpiAou pag. MpoTepaldTNTEG PACG, N CUVEXNG
BeATiwon Tou uwnAoU ennedou Twv OUVONKWV €pyaciag, UYIEIVAG Kal ag@dAeiag aAAd kai n
eknaideuon, nou dgv anoTeAei HOvVo avTikeigevo d1apkoUG Kal EVTOVoU evDIapEPOVToG Tou OpiAou, aAAd

11
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Kal WJECO evioxuong Kal EUNAOUTIOHOU TNG KOIVWVIKAG Npoo@opds Tou.To nAdicio Twv SpAcewy nou
gueic avayvwpiloUde w¢ onuavTika Kal anapaitnTa yia Tnv JakponpoBeoun eupwaTia TG Taipiag pag
MECa OoTNV Kolvwvia, KIVEITAl 0ToUuG NapakaTw AEoVeG:

. AvanTugn ETaipikng AlakuBépvnong Pe KUpIo yvwpova Tn dia@aveia, Tov €IAIKpivh, dUECO Kal
avoixTd diaAoyo, TNV a&lonioTn evnuépwaon, TNV gynicTooUvn Kal Tnv a&ioniaTia.

. Enévduon otn yvwon.

. Enévduon oTo avBpwnivo duvapiko Pac.

. MpooTacia Tou nepIBAAAOVTOG.

. SeBaopd oTa avBpwniva dikaiwuaTa.

. MNpoo@opda oc OHAdEG avOPWNWV KOIVWVIKA AMOKAEIOUEVEC.

. SUMBOAN oTnv avanTu&n Tou NoAITIGHoU.

. Evioxuon Tng yvwong kai avantugn Tou Bgopol kai Twv a§liwv Tou XpnuaTioTnpiou.

FETONOTA META THN HMEPOMHNIA TQN OIKONOMIK'QN KATAZTAZEQN

Agv uNApxel onNUAavTikO YEYOvOG nou £AaBe PEPOC 1 oAokAnpwBnke pera tnv 30.6.2012, nuepounvia
TwV eVvOIGUECWYV  CUVOMTIK®WV OIKOVOMIK®WV KATAOTACEWV Kdl MEXPI TNV NUEPOMNVia €ykpiong Tng
e€apnviaiag oIkovouIkng €kBgong 2012 and To AIoIKNTIKO SupBoUAIo TNG eTaipeiag Tnv 20 IouAiou 2012,

ABnva, Tnv 20 IouAiou 2012

To AloiknTikO SupBoUAIO

12
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3. EKOEzZH ENIZKOMNHzHZ ANEZAPTHTOY
OPKQTOY EAEINKTH AOII=TH
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‘EkOegon Eniokonnong Evdiapeong XpnHarooikovolikng NMAnpo@opnong
Mpog Toug PeTOXOUG TNG ETaipeiag XPHMATISTHPIAKO KENTPO ©OEZZAAONIKHZ A.E.

Eicaywyn

Eniokonnoaye Tn OUVNUUEVN OUVOMTIKA  KATAOTAOn XPNHUATOOIKOVOMIKAG ©féong Tng ETaipeiag
XPHMATIZTHPIAKO KENTPO OEXZ>AAONIKHZ A.E. Tng 30" Iouviou 2012 Kkdl TIG OXETIKEG OUVOMTIKEC
KATAoTAOEIG UVOAIKOU €100dMNAaToG, HETABOA®Y KaBapng BEoNG Kal TAPEIAKWVY POWY TNG €€aunvng nepiddou
nou €An&e auTrn TNV nUEpounvia, Kabwg Kal TIG EMIAEYUEVEC ENEENYNUATIKEC CNUEIWOEIC, MOU OUVBETOUV TNV
€vOIGUEDN OUVONTIKNA XPNMATOOIKOVOUIKN MANpo@opnaon. H Aloiknon €xel Tnv €uBuUvn yia TNV KATAPTION Kdal
napouciacn auTng Tng ev3IAUECSNG CUVONTIKNAG XPNHATOOIKOVOUIKAG NANPoQOpnonG, oUPgwva Ye Ta Algbvn
MpoTuna XpnuAaTooIKOVOUIKNG Avagopdc, Onwc autd €xouv uloBetnBei and Tnv Eupwnaikni '‘Evwon Kai
spapuolovral otnv Evdiaueon Xpnuartooikovopikn Avagopa (AieBvég AoyiaTikd MpdTuno «AAM» 34). Aikn
pag eudbuvn €ival n €keppacn evog CUPNEPACTHATOC €N AUTAG TNG €VDIAUESNC GUVONTIKNAC XPNHATOOIKOVOUIKNAG
nAnpo@opnong Ke Baon TNV €NiCKONNOT Hagc.

EUpog Eniokonnong

Alevepyoaye TNV €nioKONnon pag cUpewva pe To Alebvég MpdTuno Eniokdnnong 2410 «Eniokdnnon
EvOiaueong XpnuaTooikovopikAg MAnpo@opnong nou Olevepyeital and Tov AveEaptnTo EAeykT Tng
OvtoTnTag». H emokonnon TnG €v3OIAUEDNC XPNHATOOIKOVOUIKAG NANpogopnong cuvioraral otn SIEveépyela
JIEPEUVNTIK®V EPWTNHATWY KUPIWG NPoG NpOoWNaA nou gival unetbuva yia XpnHaTooIKOVOUIKA Kdl AOYIOTIKA
B£uaTa kal oTnv €@appoyrn avaAuTik®Vv Kal aAAwv di1adikaoi®wv eniokonnong. To €Upog TNG €NICKONNONG
gival ouoiwdwG PikpdTEPO and autd Tou eAéyxou nou dievepyeiTal cUP@wva Pe Ta Aiebvn MpdTuna EAEyxou
kal ouvenwg, Osv pag didsl Tn duvaToTnNTa va anokTAooupe Tn dilac@alion OTI €xouv nepiEABel aTnv
avTiAnwn pag oAa Ta onuavTika 6éuarta Ta onoia 6a pnopoloav va evronioToUv Ot évav €Aeyxo. Kata
OUVENEeld, HE TNV napolod dev dIATUNMVOUNE YVWOMUN EAEYXOU.

ZupnépacHa

Me Baon Tn dievepynBeioa eniokdnnon, dev €xel neplEABel oTnv avTiAnwn pag oTidnnoTe 6a pag odnyouoe
OTO OUMNEPACHA OTI N OuvnuUPéEVN €vDIAGUECN OUVONTIKA XPNHATOOIKOVOMUIKR nAnpo@opnon Oev E€Xel
katapTioBei, and kabe ouciwdN anown, cUNPWvA Ke To AATM 34.

ABrjva, 20 IouAiou 2012
O1 OpkwToi EAEYKTEC AOYIOTEG

MANATIQTHZ I.K. MAMAZOIAOY IQANNHZ WYXOYNTAKHZ
AM ZOEA 16631 AM ZOEA 20161

EPNZT & NANIK (EAANAY)
OPKQTOI EAETKTEZ AOTITZTEZ A.E.
110 XAM EONIKHZ OAQY AGHNQN - AAMIAZ
14451 METAMOP®Q>H
A.M. ZOEA ETAIPIAZ 107

‘ HHHHHHHHHH EI ERNST& YOUNG
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4. ENAIAMEZEZ 2YNOINTIKEZ OIKONOMIKEZ
KATAZTAZEIZ 2012

yia Tnv nepiodo 1 Iavouapiou 2012 é¢wg 30 Iouviou 2012
ZUppwva pE Ta Aigbvi MpoTuna XpnUaTooiKoVOHIKNG Avapopdag
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4.1. ENAIAMEZH KATAZTAZH ZYNOAIKOY EIZOAHMATOZ

nu. 01.01 01.01 01.04. 01.04.

30.06.201 | 30.06.2011 | 30.06.2012] 30.06.201
‘Ecoda
AlatTpayudreuon ZuvaAAaywyv (Trading) 5.5 33 47 11 18 -29,8%
InBroker/InBrokerPlus 5.6 194 243 126 142 | -20,2%
NoITTEG YTTINPECiEg 5.7 82 80 46 43 2,5%
20VOAO AEITOUPYIKWV EC00dWV 309 370 183 203 -16,5%
KoéoTOog £pyaciwyVv KAl SATTAVEG
ApoIBEG Kal £€€0da TTPOCWTTIKOU 5.8 74 91 38 45 -18,7%
ApOIBEG Kal £€0da TPITwV 5.9 2 2 (0] 1 0,0%
YTTNPECieg KOIVAG WPEAEIAG 5.10 9 9 4 5 0,0%
2ZUVTNPACEIG/PINXAVOYPAPIKN UTTOOTAPIEN 5.11 1 1 1 1 0,0%
DdSpoI-PriA 512 25 10 12 (8)]| 150,0%
Alaxeipion KTNPiwv/eEoTTAICHOU 5.13 30 28 16 13 7,1%
‘E€0da MAPKETIVYK KAl SIA@AMIoNG 5.14 1 1 1 1 0,0%
Aarraveg INBROKER 5.15 361 419 203 216 -13,8%
Ac@AaAioTpa 5.16 2 2 1 1 0,0%
E&oda NA&itoupyiag 5.17 15 19 7 9 -21,1%
NoITTd £€£0da 5.18 1 1 (0] 1 0,0%
2UVOAO AEITOUPYIKWYV EPYATIWV KAl
Sarravwv 521 583 283 285 -10,6%
KEpdn TTpo @OpwV, XPNHATOOOTIKWYV,
ETTEVOUTIKWYV ATTOTEAECHATWYV KAl
ammooBéocewyv (EBITDA) (212) (213) (100) (82) -0,5%
ATtrooBé0oEIlg 5.19 (52) (50) (27) (25) 4,0%
Képdn 1TTpo @OpwvV, XPNHATOSOTIKWYV KAl
ETMEVOUTIKWYV atroTeAsoudTtwyv (EBIT) (264) (263) (127) (107) 0,4%
‘Ecoda KepaAaiwv 5.23 67 67 35 32 0,0%
XPNUATOIKOVOUIKG ££0da (0] (1) (0] (1)]-100,0%
Képdn 1rpo poépwyv (EBT) (197) (197) (92) (76) 0,0%
DOpog E100dAPATOG 5.28 (0] (3) (0] 0 [-100,0%
Képdn HETA ATTO POPOUG (197) (200) (92) (76) -1,5%
AOITTA CUVOAIKA g€l003paTa JETA aTTo popoug (B) 0 0 (0] (6]
ZUVYKETPWTIKA OUVOAIKA €100dAMATA META
atré oépoug (A) + (B) (197) (200) (92) (76)

O1 onNUEIDTEIC OTIG OEAIDEG 21 LEXPI 47 anoTEAOUV avanoonaoTo EPOG TWV OIKOVOUIKWYV KATaoTdoswVv Tn¢ 30.06.2012.

(nood o€ XIAIAOeG eUpW EKTOG av avaPepeTal d1APOPETIKA) 16
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4.2. ENAIAMEzZH KATAZTAZH OIKONOMIKHZ OEZHZ

Zny. | 30.06.2012 31.12.2011
ENEPIHTIKO
Mn kukAo@ oplakd oToixeia EvepynTikoU
IdloxpnoIpoTToIoUPEVA EVOWHATA TTAYIA 5.19 2.235 2.286
AOITTEG JOKPOTTPOBECGUEG ATTAITATEIG 5.20 11 11
AvaBaAAOUEVEG POPOAOYIKEG ATTAITHOEIG 5.21 24 25
2.270 2.322
KukAo@ opilaka oToixeia EvepynTikou
MeA&TEG KAl AOITTEG EUTTOPIKEG ATTAITACEIG 5.22 180 197
AOITTEG ATTAITAOEIG 5.22 21 37
Tapeiakd dilaBEoipa Kal IcodUvapa 5.23 3.219 3.302
3.420 3.536
ZYNOAO ENEPIrHTIKOY 5.690 5.858
IAIA KE®ANAIA KAl YITIOXPEQZEIZ
IS10 K@ AAaI
MeToxikd Ke@daAaio 5.24 3.000 3.000
AmroBepaTikd 5.24 2.123 2.123
ATTOoTéEAECA EIG VEOV (153) 44
ZUVOAO 18iwV Ke@ aAaiwVv 4.970 5.167
MaKkpOTTPOBECUEG UTTOXPEW OEIG
ETmixopnynoeig 5.25 133 133
MpoBAéwelg 5.26 27 26
160 159
Bpaxutrp60ecuEG UTTOX PEW OEIG
MpounBeuTég Kal AOITTEG EUTTOPIKEG UTTOXPEWOTEIG 5.27 545 505
DoSpol £1000ANATOG TIANPWTEOI 5.28 10 21
NoITéG BPaxuTTPOBETUEG UTTOXPEWTEIG 5 6
560 532
ZYNOAO IAIQN KEDANAION & YIIOXPEQZEQN 5.690 5.858

O1 onNUEIDTEIC OTIG OEAIDEG 21 LEXPI 47 anoTEAOUV avanoonaoTo EPOG TWV OIKOVOUIKWV KATaoTdoewVv Tn¢ 30.06.2012.

(nood o€ XIAIAOeG eUpW EKTOG av avaPepeTal d1APOPETIKA) 17
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4.3. ENAIAMEZH KATAZTAZH METABOAQN IAIQN KE®PAANAIQN

. . . . p ZUvoAo 15iwv
MeTox k6 ke@ dAaio ArToBgpaTIKG ArroteAéoparta €1 VEO KepaAaiwy

YmroAoitra 01/01/2011 3.000 2.123 445 5.568
Znyieg TTepIodou (200) (200)
Aot guVoAIK& €1000UATA PETA aTTO POPOUG 0
ZUYKEVTPWTIKA OUVOAIKA g1008ApaTa

META a1Td P 6pOUg (200) (200)
YmréAoitra 30/06/2011 3.000 2.123 245 5.368
Znpieg TTePIGdOU (201) (201)
AoITéd guVoAIK& €1000UATA PETA aTTO POPOUG 0
ZUYKEVTPWTIKA OUVOAIKA €1008ApaTa

META a1rd @ 6poUg (201) (201)
YméAoitra 30/06/2011 3.000 2.123 44 5.167
Znpieg TTePIGSOU (197) (197)
AoITTd GUVOAIKG €1008MUATA PETA ATTO POPOUC 0
ZUYKEVTPWTIKA OUVOAIKG €l008RpaTa

META a1rd P 6poUg (197) (197)
YmoéAoitra 30/06/2012 3.000 2.123 (153) 4.970

O ONUEIDOEIG OTIG OEAIdEG 21 LExp! 47 anoTeAouv avanoonacTo LEPOC TWV OIKOVOUIKWY KATaoTdoewv Tne 30.06.2012.

(nood o€ XIAIAOeG eUpW EKTOG av avaPepeTal d1APOPETIKA)
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4.4. ENAIAMEZH KATAZTAZH TAMEIAKQN POQN

Znp. | 30.06.2012 | 30.06.2011
Tapiokég poég amrd AsiToupyikég SpaoTnPIOTNTEG
Képodn po eépwv (197) (200)
MAéov / (usiov) mpooapuoyég yia:

AtrooBéoelg 5.19 52 50
KaBapég MpoBAéweig 1 2
'Egoda a1rd TOKoug 5.23 (67) (67)
XpewaTIKOi TOKOI Kal guvaen £¢oda 0 1

TMAéov /( uciov) mpooapuoyég yia ueraBoAés Aoy/ouwv kepalaiou

kivnong n mou axeri{ovrail ue T1IC AciT/kéC dpaar/Tec

Meiwan / (augnon) omraroewy 34 50
(Meiwaon) / avgnon umoxpewaoewv (TTANV Aaveiakwy) 39 (144)
XpewaTikoi ToKoI Kal guvan £€€oda kataBeBAnuéva 1) 1)
KaraBeBAnuévol @opol EI000AUATOS 5.28 (12) 0
Z0volo siopowv / (ekpowv) atrd Aeit/kég dpaaT/Teg(a) (150) (309)
EmrevduTikég SpaoTnpIOTNTEG

Ayopd evowuaTtwy Kal AUAWY TTEPIOUTIAKWY GTOIXEIWY 0 0
EiompayBévreg TOKOI 5.23 67 65
ZUvolo siopowv / (ekpowv) atrd emevduTikéG dpaoT/TeS (B) 67 65
XpnuotodoTikéG ApaoTnpIoTnTES

MANPWEG peEPIOUATWV 0 0
ZUvolo siopowv / (ekpowv) ard xpnu/kég SpacTnpioTnTES (Y) 0 0
Kaeqpr'] auénon / (Meiwaon) oTa Tapeiokd dioBéaipa Kar IcodUvapa évapéng (83) (244)
epI6dou (a) + (B) + (v)

Taueiokd diaBéoipa kai 1I0080vapa évapéng xpong 3.302 3.389
Tapeiakd diabéoipa kai I00d0vapa ARgng xpRong 5.23 3.219 3.145

O! OnuEINOEIG OTIC OAidec 21 uexpl 47 anoTeAouv avamnoonaoTo HEPOG TWV OIKOVOUIKWY KATAOTAOEWV TNG

30.06.2012.

(nood o€ XIAIAOEG EUPW EKTOG av avapepeTal dIAPOPETIKA)
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5. ZHMEIQZEIZ ENI TQN ENAIAMEZQN
2YNONTIKQN OIKONOMIKQN KATAZTAZEQN
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5.1. Tevikég NMAnpoopieg yia Tnv ETaipeia

H etaipeia «XPHMATIZTHPIAKO KENTPO OEZ3ZAAONIKHZ A.E.» 13pubnke TO 1995 Kar givai
EYYeypauppévn oto MnTpwo AvwvUpwv ETaipiov he apiBuo 34189/62/B/95/226. 'Edpa TnG €Talpiag €xel
oploBei 0 Afpog O®sgoalovikng kal Ta ypageia Tng BpiokovTal atnv ©soocalovikn, 0d6¢ Katouvn 16-18.
H ETaipeia €xel WG KATAOTATIKO OKOMNO TNV NApoxn UMNPECI®V OTOV TOWEA XPNHATIOTNPIAKWV
ouvaAAaywv otnv EAANVIKN KepaAaliayopd, TNV OUVEPYACTiad UE ENIXEIPNOEIS TWV BAAKAVIKOV XWpwV Yid
TNV €ioaywyn TouG oTnv EAAnvikn Ke@ahaiayopd kabBwg kal TNV HETAN®ANONG TNG avadeTddoonc
XPNHATIOTNPIAKAG KAl XPNHATOOIKOVOUIKAG NAnpo@opiag péow InBroker/InBroker Plus.

O1 evOIANETEC OUVONTIKEG OIKOVOUIKEG KATAOTACOEIG TNG 30.06.2012 £xouv eykplBei and 1o A.Z. Tou XKO
Tnv 20.7.2012 kal nepiAauBdavovTal oTIG EVONOINHUEVEG OIKOVOUIKEG KATAOTACEIG NOU KATAPTICEl 0 'OPIAOG
EXAE. H eTaipsia avikel oTov OHIA0 «EAANVIKAG XpnuaTioThpia Avovuun ETtaipia Zuppetoxwv» (EXAE),
ano Tov onoio eA&yxeTal Kata 99,9%.

5.2. Baon napouciaong TwV  EVOIGUECKV  CUVONTIK®WV
OIKOVOHIK®WV KATACTACGEWV

Ol OUVNUUEVEG €VOIAUEDEC OUVOMTIKEG OIKOVOMIKEG KATAOTACEIG €XOUV KATAPTIOOEl oUPPwWvVa MPE TIC
apxeg Tou AAM 34 «Evdiapeoeg OIkovopikéG KaTaoTaoeig».

Ol OUVNUMEVEG €VOIAUEDTEG OIKOVOMIKEG KaTaoTaoeslg TnG 30n¢ Iouviou 2012 €xouv ouvTaxBei pye Baon
TNV apxn Tou I0ToPIKOU KOOTOUC, ONWG AuTR TPOMOMOIEITAl YE TNV avanpooapuoyn CUYKEKPIMEVWV
oToixeimv EvepynTikoU kal Idiwv Ke@alaiwv kal Ynoxpewoswv 0Ot eUAoyeG afieg (eunopikod
XapTOQUAAKIO Xpeoypdwv, AlaB£oipya npog NnwAnon nepiouaiakd oroixeia kal Enevduaoeig og (akivnra)
Kal TNV apxn ThG ouvéxiong Thg dpacTnplidTNTag «going concern»

Kal €ival oUgPwvee Pe Ta AlgBvn MpdTuna XpnuaToolkovouikng Avagopdc (AMXA) Ta onoia €xouv
ekdoBei ano Tnv Emitponn Aiebvav AoyioTikwv Mpotunwv (IASB), kabBwg Kal TIG EpUNVEIEG TOUG, Mou
€xouv gkdoBei and Tnv EmTponn Epunveiac Mpotunwv (I.F.R.I.C.) Tng IASB nou €xouv uloBeTnBei anod
Tnv Eupwnaikn 'Evwon pe Tov kavoviopd apif. 1606/2002 1ng Eupwnaikng Evwong kaTtd Tnv 31n
AekepBpiou 2006.

O1 AOVYIOTIKEG APXEC NMOU AvAPEPOVTAl NMAPAKATW EXOUV €PAPHOCOEl JE GUVENEIA O OAEG TIC NMEPIODOUG
nou napouaciadovrar.

H ouvtaén Twv Oikovopikwv KaTtaotacswv oUppwva pPe Ta Aigbvny MpdTuna XpnuaTooIKOVOUIKNG
Avagopdc anaitei 6nwg n Aloiknon Tou Opilou npoPaivel o€ onUAvVTIKEG NAPadoxXEC KAl AOYIOTIKEG
EKTIUAOEIC nou ennpealouv Ta undloina Twv Aoyaplacpwv EvepynmikoU kai MabnTikoU, Tn
YVWOTOMNoinon &vOEXOMEVWY anaiTNOEWV Kal UMOXPEWOEWY KATd TNV nUeEpounvia olvtagng Twv
Oikovopuikwv Kataotaoswv, kabwg kal Ta napouaialdopeva £€o0oda kal £€Eoda kata Tnv unod €EErTaon
xpnon. Mapd 1o yeyovog OTI auTtoi ol unoAoylopoi Bacifovral oTnv KAAUTEpn duvaTth yvwon TNng
Aloiknong o€ ox&€on KE TIC NEPIOTACEIC KAl TIG TPEXOUTEG OUVONKEG TA NPAYHATIKA ANOTEAECHATA UMNOPEI
TeAIkd va dla@Epouy and TIC EKTIPNOEIC AQUTEG. »

O1 eKTINNOEIG Kal ol Kpioelg agloAoyouvTal ouvexws Kal BacifovTal o ePneipika dedopeva Kal AAAouG
NapayovTeG, OCUMNEPIAAPBAVOPEVWY TWV MNPOCOOKIOV Yid MEANOVTIKG yeyovoTa nou BeswpoulvTal
avapevopeva und elAoyeg ouvlnkec. H Aloiknon Tng ETaipeiag ekTiya OTI dev UNAPYXOUV EKTIMNCEIC KAl
napadoxeg NMou VEXOUV GNUAVTIKO KivOUVO va MPOKAAEGOUV OUCIWOEIG MPOOAPHUOYEG OTIG AOYIOTIKEG
a&iec TV NEPIOUCIAKWY OTOIXEIWV KAl TWV UNOXPEWTEWV.

5.3. BaoikeG AOYIOTIKEG APXEG

O1 AoyIOTIKEG apxeg nou uloBetnBnkav and Tnv ETaipeia yia Tn oUvTagn TwV OIKOVOUIKWV TOU
KATaoTAoEWV €ival oI akOAOUBEG:

5.3.1. Evoopara Mayia

Ta oToIXEia TOU €vePYNTIKOU, Ol UMOXPEWOEIG KAl Ol EVOEXOUEVEG UNOXPEWOEIG, NMOU AMOKTWVTAl HECW
EMIXEIPNMATIKAG OUVEVWONG anoTIHWVTAl KaTtd Tnv €E€ayopd oOTIC UAOYEG a&iec Touc. Ava nepintwon

(nood o€ XIAIAOEG EUPW EKTOG av avapepeTal dIAPOPETIKA) 21
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€€ayopdc, o 'OPIAOC avayvwpilel TUXOV Jn EAEyXoUod CUMHETOXN TNG BuyaTpikng €iTe oTnv €UAoyn a&ia,
gite otnv a&ia Tou MePIdiOU TNG N €AEyXOUOAG CUMMETOXNG oTnv kaBapr B&on Tng BuyaTpikng.

H diapopd HeTA&U Tou KOOTOUC €Eayopd¢ Kal TnG gUAoyng a&iag, Twv eni PJEPOUG OTOIXEIWV MNou
anokTnBnkav, kataxwpeitar wg unepafia, €pocov To KOOTOG €€ayopdc ecival peyaAuTepo. Av To
OUVOAIKO KOOTOC TNG €Eayopdc sival PIKpOTEPO anod Tnv eUAoyn a&ia Twv €ni YEPOUG OTOIXEIWV MoU
anokTnBnkav, n diaopd KaTaxwpeital AJeca 0Ta ANOTEAECUATA.

Akivnta

Ta akivnTa nou avnkouv ota ndyia OTOIXEid Tou evepynTikoU aneikovilovTal oTIC eUAOYEC a&iec Toug,
HEIOV TIC CwPEUNEVEG anoaBETEIC Kal TNV TuXOV anopegiwon Tng agiag Touc.

Enevduocig o AkivnTa

O1 enevduoelg o akivnTa nepiAapfBavouv olkonedo kal KTAplo nou Oe xpnoigonololvTal and Tnv
ETaipeia pe okond Tnv €knoinon 1 evoikiaon autwv TwV akivATwv . O1 enevdUoeig o akivnTa
napouaialovtal o KOOTOG Heiov anooBéoelc. 'OTav ol AoYIOTIKEG a&iec Twv enevdUOswV O akivnTa
unepBaivouv TNV avaktnoiun afia Toug, n diapopd (anopsiwon) Kataxwpeital ayeca wg £€o0do orTa
anoTeAéouaTa.

Ta oikdneda nou ocupnepiAayBavovTal oTig enevdUoeIC 0 akivnTa dev anooBévovTal. OI anooBECEIC TwV
KTIpiwv unoAoyifovTal Ye Tn oTaBepn YEBODO oTn dldpKeld TG WPEAINNG {wNG Toug, nou &ival 20 £Tn.

Noina evowuara MNayia

Ta unoAoina ndyia oToiXeia Tou evepynTikoU aneikovifovTal oTIG afiec KTAONG TOUC, MEeiov TIG
OWPEUNEVEG aNOOPRETEIG KAl TNV TUXOV anopeiwan Tng a&iag Toug.

To kOOTOG KTHONG NEPIAAPBAVEI OAEC TIC AUEDA EMIPPINTEEC OANAVEC YId TNV ANOKTNON TWV OTOIXEIWV.
MeTayeveéaTepeg dandveg kaTtaxwpoUuvTal o enavu&naon TNG AoyIoTIKAG a&iag TwV EVOWUATWV Nayinv n
¢ EEXwPIOTO NAyio, HOVO KATA TNV €KTACN MoU ol dAndveg AauTEG auEavouv Td PEAAOVTIKA OIKOVOWMIKA
OQEAN MOU avapeveTal va €igpevoouv and Tn XpHon TOU nayiou OToiXEiou, epOoovV TOo KOOTOG TOUG
purnopei va emperpnBei a&ioniota. To KOOTOG EMICKEUMV KAl OUVTNPNOEWYV KATAXWPEITAl oTa
anoTeAéopata OTav npayuatonolioUvTal. Ta nayia a&iag KThong PIKpoTepnG Twv €1.200 ava Tepdxio
eEodonololvTal eE0AOKANPOU PETA OTN XPRon nou anokTtouvTal.

O1 anooBEosiC TWV GAAWV OTOIXEIWV TWV &VOWUATWV nayiwv (NAnv oikonédwv, Ta onoia Oegv
anooBevovTal) unohoyifovtal pe Tn otabepn péBodo kaTtda Tn didpkela TNG WPEAIUNG LwNG TOUG WG €ENG:

ZUVTEAEOTHG ANOoBeCNG

- Oikbéneda 0%
- Kripia 5%
—  MnxavoAoyIkoc €E0nAICHOG 12%-20%
- AutokivnTa 15%-20%
—  Noindg €EonAIoPoOC 10%-30%

H w@éhign Oidpkeia {wn¢ TV EVOWHATWV nayiov avaBewpeital nepiodikd Kal 0l GUVTEAEOTEG
anooBeccwv avanpooapuodovTal yia Tnv TPEXOUOd Kdal TIG UEAAOVTIKEG XPNOEIG, av €ival onuavTika
OIA(MOPETIKEG aANO TIG EKTIUNOEIG nMou nponyndnkav. ‘Otav ol AoyIoTIKEG afieg TwV EVORHATWV
akivnTonoINoswv unepBaivouv Tnv avakThoign a&ia Toug, n Olagopd (anopeinaon) KATaxwpeitar g
€€0d0 oTa anoTeAéopara.

5.3.2. Acwpara nayia

>Ta duha gToixeia Tou evepynTikoU nepIAauBavovTal adeieg AoyiopikoU, nNou anoTidwvTal 0To KOOTOG
KTNONG, HWeiov TIG anooBeoelig. Mdvo Ta onuavTikng agiag duAa oToixeia kataxwpouvTal ota nayia. Oi
anooBéocig dievepyoUvTal Pe Tn oTabepn PEB0DO, kKaTd Tn didpkeld TNG WPEANUNG {WNAG TWV OTOIXEIWV
autwv, nou npoinoAoyileTal o nepinou 3 €Tn.

(nood o€ XIAIAOEG EUPW EKTOG av avapepeTal dIAPOPETIKA) 22
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5.3.3. Anopsinon adiag yn XpNHATOOIKOVOHIK®V NEPIOUCIAK®MV OTOIXEIOV

Ta oToIXgia Tou evepynTIKOU NMOU anooBEvovTal UNMOKEIVTAl O EAeyX0 anopeiwong Tng aiag Toug, oTav
undpyouv evdeikeig 0TI N AoyioTikh a&ia Toug dev Ba avakTnBei. H avakTroiun agia gival To peyaAuTepo
nooo6 HWETAEU TNG Kabapng TIMNG NwAnong (TIMA NWANONG MEIWMEVN KATA Ta £€£00a NwANONG) Kai TNng
aiag xpnong (0nwg unoAoyideTal ano Tig kKABaApeg TapIakeéG pogg). H Znuia Adyw peiwong Tng agiag Twv
OTOIXEIWV TOU evepynTIKOU avayvwpiletal 6Tav n AoyloTikh a&ia Twv oToixeiwv autwv (1 TN Movadag
Anuioupyiag Tapeiakwy Powv) gival peyaAUuTepn and To avakThaoldo nogd Toug.

5.3.4. XpnHaToOIKOVOHIKG HETA

OI XPNUATOOIKOVOUIKEG daMaITACEIC KAl Ol  XPNMATOOIKOVOMIKEG UMOXPEWOEIC oTnv  Kartaoraon
Oikovouikng ©¢ong nepihapBavouv Ta d1abéoipa, Ta Xpeoypa®a, TIG AOINEC ANAITAOEIG, TIC CUMMETOXEC,
TIG BPaXUNPOBECUEG KAl HAKPOMPOBETHEG UNOXPEWTEIC,.

Ta xpnUaTOOIKOVOUIKA HECa napoucaialovrdl w¢ analThoEIG, UMOXPEWOEIC N OToIXeia TNG kabapng
B£0ewg, BAoel TNG oudiacg Kal TOU MNEPIEXOUEVOU TWV OXETIKWV CUPBACEWY and TIG OMOIEC AnoppeEoUV.
Tokol, pepiopaTa, kEPdON N Inuiec nou npokUMTOUV aAnNod TAd XPNHUATOOIKOVOUIKA npoidvTa mnou
xapaktnpilovrtal wg anaitThoeIg fj UNOXPEWOEIG, AoyloTikonoloUvTadl wg £€ooda r €€oda avTtioToixa. H
Olavoun MEPICHATWY OTOUC METOXOUC AoyioTikonoleital an’ euBegiag otnv kaBapry 6¢on. Ta
XPNHAToOIKOVOUIKA péoa cupwneilovral otav n Etaipsia, oUg@wva PE TO VOHO, €XEl VOMIKA TO
dlkaimpa auTo kal npoTiBeTal va Ta cupwneiosl o kabapn Baon (WETA&U TOUuC) N vad AVAKTNAOEl TO
NeEPIOUCIaKO OTOIXEIO KAl VA CUMWNQICEI TAUTOXPOVWG TNV UNOXPEWON.

Ta xpedoypapa (AAM 32 & 39) cival €yypaga (TiTAoI) Ta onoia eVvOwPATOVOUV OIKAiwHa O OPICHEVO
neplouciakd atoixeio duvauevo va anoTiynBei og xpnua. O1 TiTAol gival €iTe ovopaoTIKoi €iTE avwVUOI.
Ta kuplOTepa €idn Xpeoypd@wv €ival ol PETOXEG, Ol OMOAOYieg, Ta opoAoya (kpaTika, Tpanelika n
€TAIPIKA), Ta £VTOKa YpauudaTia, Ta agolBaia kepdAaia KAn.

Ol ayopég Kkal ol NWANCEIG XPNHATOOIKOVOMIKWV HECWV avayvwpifovrar Tnv nuepounvia Tng
ouvaAAayng, nou sival n nUepopnvia nou deopeleTal 0 OPIAOG va ayopddsl 1 va NoUAROEl To YETO.

Ma Tnv Etaipeia, Ta xpedypapa xapakrnpifovrav wg TiTAol oTnv guAoyn a&ia peow anoTeAeopdtwy,
dnAadn Bswpeital 6TI ayopacObnkav kal diaTnpouUvTdl PUE OKOMO TN PEUCTOMNOINGN TOUG O Bpaxuxpovio
didoTnua vyia Tnv anokoOpion KEPOOUC. SUVENWG, €VTAOOOVTAV OTnV Katnyopia Tou AAM 39
«XPNUATOOIKOVOUIKA OToIXEia anoTidwueva ortnv  €UAoyn afia Toug WEOW TNG Kartdoraong
anoTeAEOUATWY XPHONG» Kal n anoTignor Toug YiveTal aTnv sUAoyn a&ia Toug, evw Ta €€ anoTiunong
KEPON N {nuIEG oupnepiAapBavovTal OTo anoTeEAEoPa Tng nepiodou péxpl Tnv 30.6.2008, svw Ta
METAYEVEDTEPA aUTNAC TNC nNMeEpounviag kartaxwpouvTtal orta idila kepdlaia oUPPwvA HE TO
avaBewpnuévo AAM 39 nou ioxvel anod 1.7.2008.

Ta XpNHATOOIKOVOMIKA OTOIXEIQ EVEPYNTIKOU, KATAXWPOUVTAl OTIC AKOAOUBECG KATNYOPIEG:

a) XpnuaToolkovoudikd oToixeia evepynTikoU anoTidwueva otnv evAoyn afia Toug HECW TOU
AoyapiacpoU anoteAeopdTtwy, B) ddaveia kal anartnoelg, y) enevoUuoelG dIAKpATOUPEVEG MEXPI TN AREN
Touc kal 3) enevduTikoi TiTAolI diaBéoipyol npoC nwAnon. H anogacn yia Tnv Kartnyopionoinon
AapBdveral and Tnv Aloiknon KAaTta Tnv apxIkn avayvwpion ToU OTOIXEIOU EVEPYNTIKOU.

XpnuarooiKkovouikd OTOIXEia anoTIU@HEVA oTnv gUAoyn adia Tou¢ HEOw TOUu Aoyapiacpou
anoTeAsoudrwv

AuTn n katnyopia nepiAapBavel dUO UNOKATNYOPIEG, TA XPNHATOOIKOVOUIKA OTOoIXEia evepynTikoU NpPog
gunopia, kal autd nou npoodlopioTnkav w¢ €enevoucoelig oe eUAoyn afia pEOw Tou Aoyapiacuou
anoTeAeoudTwWyV, Kard TNV apxikf avayvwpion. ‘Eva XpnUATOOIKOVOMIKO OTOIXEI0 €vePYNTIKOU
KATaXwpPEiTal gg auTh TNV KATnyopida, 0Tav anokTdTal KUupiwg Je To okond BpaxunpodBsoung NnwANONG n
oTav npoadiopileTal w¢ TETolo. Eniong o€ auTn Tnv katnyopia karaxwpouvTdl Ta napdywya Péoa yia
€MNopia, ekTOG av nNpoadiopifovTal w¢ HEoA avTioTabpIong.

A1aBéoiua npog NnwAnon xXpnUarooiKOVvOoUIKAd NMEPIOUCIAKA OToIXEIa

MNepiAapBavel yn napdywya XpnHAaTooIiKoVOUIKA Meplouaiakd oTolxeia Ta onoia €ite npoodiopilovTal o€
auTiv TNV KkaTtnyopia, €ite dg pnopoUv va evraxBouv o€ kdnola ano TIG AVWTEPW KATNYOPIEG.
MepiAapBavovTal oTa MPn KUKAOQOPOUVTA MEPIOUCIAKA OToIxeia €Pooov n Aloiknon dev E€xel Tnv
npoBeon va Ta peucTonoIngel PEoa o 12 Pnveg ano Tnv nuepounvia Karaotaong OIKOVOUIKNG ©€0nG.

AN\OYIOTIKOG XEIPIOUOG KAl UNOAOYIOLOG
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O1 ayop£g Kal NWAACEIG XPNHATOOIKOVOUIK®V OTOIXEIWV EVEPYNTIKOU ANOTIHWHEVWY OTNV €UAoyn agia
TOUG HECW TOU AoydplacpoUu anoTeAEOPdTwV, SlakpaToUHEVWY MHEXPI TN AREN kal d1aBEcipwy npog
nwAnon, KaraxwpoUvTal KaTta Tnv nuUepounvia cuvaAiayng, dnAadn Tnv nuepounvia kata Tnv onoia o
'OMIAOC deopeUeTal va ayopdacel ) va NwANCEl TO OTOIXEIO evepynTikoU. Ta ddveia avayvwpilovtal oTav
ekTapielovTal WETPNTA OTOUG MIOCTOUXOUG. Ta XpnUATOOIKOVOMIKA OTOIXEia €evepynTikoU nou Jgv
napouaialovtal o €UAoyn a&ia PYEOw TOUu AoydplaopoU anoTEAEONATWV, avayvwpilovral apxXika otnv
glAoyn afia nAéov Twv €E£0dwv ocuvaAlayng. Ta XpnUATOOIKOVOMIKA OTOIXEia evepynTikoUu, navouv va
avayvwpifovTtal 6Tav Ta dIKAI®PATA €ionNpagng TwV TAPEIAKWV powV TOUG Afyouv ) oTav n ETaipeia £xel
ouclaoTIka PeTaBiBaacsl Toug KIvOUVoOUG Kal TIC anodOaeig 1 avTauoIBEG Nou cguvendyeTal n 1010KTnaia.

O1 JdiaBgaipol nNpo¢ NWANON €nevdUTIKOI TITAOI Kal Ta XPNMATOOIKOVOMIKA OTOIXEia evepynTiKOU OfF
elhoyn aia HEOW TWV AMOTEAEOUATWY, KAl OTIC HETAYEVEOTEPEC NEPIODOUC aMOTINWVTAl Kal
napouaidfovTal otnv €uAoyn a&ia. Ta ddveia kal npokaTABoAEG, Kal ol JIakpATOUHEVEG HEXP! TN AREN
enevdUoelg, napouaialovTdl oTo avandoBeoTo KOOTOC He TN HEB0DO Tou nMpaypaTikoU €niTokiou. KEpdn
Kal {nuieg and petaBoAég otnv gUAoyn a&ia TG Kartnyopiag «XpnUAaTooIKOVOUIKA OToIXEia EvepynTIKOU
otnv evAoyn afia pEéow anoTeAsopdTwv», NepIAAPBAvovTal, Katd Tnv nNepiodo Nou MNpokUATouvV, OTd
anoTeAéopara.

Képdn kal Inuieg and peTaBoAég otnv eUAoyn afia d1aBEoiywv NPo¢ NWANCN XPNHATOOIKOVOUIKWV
NEPIOUCIAK®Y OTOIXEIWV KaTaxwpoUvTal ansubeiac oTa idla ke@dalaia, PEXPI TO XPNHATOOIKOVOMIKO
OTOIXEIO EVEPYNTIKOU va anoavayvwplioTE 1} va UnooTei anoyeiwaon, ondTe, TO CUCOWPEUPEVO KEPDOG N
n {nuia nou avayvwpioTnkav MNponyoupeEvwe oTa idla KepAAdid, METAPEPOVTAlI OTO Aoydpiacuo
anoTeAeopaTwv. O TOKOI TOUG OPWG nou unoAoyifovtal pe Baocn Tn HEBOSO Tou NpaypaTikoU €NITOKIOU,
avayvwpifovtal oTa anoTeAéopatd. Mepiopyata anod diaBEéoigouc nNpog NWANon €nevOuTIKOUC TITAOUG
avayvwpifovtal oTa anoTteAéonata oOTav To dikaiwpa eionpa&ng MepiopaToc eykpiBei and Toug
MeTOXOUC.

H e0Aoyn afia Twv enevdUoswv nou dlanpayhaTelovTdl O €VEPYEC AYOPEG, NpoadiopileTal and TIG
TPEXOUTEG XPNHATIOTNPIAKEG TIMEG NPooPopdc. H gUAoyn a&ia Twv pn sionydévov TITAWV, Kal GAAwV
XPNHUATOOIKOVOMIK®WY OTOIXEIWV EVEPYNTIKOU OTIC MNEPINTWOEIC OMOU N ayopd Oev egival evepyn,
npoodiopileTal Pe TEXVIKEC aMOTINNONG. AUTEC 01 TEXVIKEG, MepIAapBavouv Tn xpnon npdopatwv
ouvaAAaywv nou &yivav o kabapd eunopikn Bacn, Tnv avagopd OTnv TPEXOUOd TIMN OUYKPICIHWV
oToIXsiwv nou JdianpaypaTtelovTal, Kal TIC YEBOOOUG MPOEEOPANUEVWY TAPEIQK®Y POWYV, ANOTIHNONG
OIkalwPdTwV nNpoaipeong kar AAAeG peEBODOUG anoTiunong Nou XpnaoigonoioUvTal guxva aTtnv ayopd.

5.3.5. AOINEG HAKPONPOOECHEG ANAITAOEIC

O1 AoINEC MakponpOBEOHUEG aNAITAOEIS NEPIAAPMBAVOUV  €YYUNOEIC MICOWUATWY, EYYUNOEIG MNpPoOG
opyaviopoUc koivnG w@éAelag (OTE, AEH kAn.) kai Aoind nood pakponpoBeopunc dldpkelag, o€
nepinTwon O nou Ta noad eival onuavTika yiverar npogEdpAncon autwv oe napoloa aia yia Ta
€NOpeva Xpovia nou avapeveTal va sionpaxdouv.

5.3.6. EUNOpIKEG ANAITAOEIG

O1 anaitiosig anod neAdTeg eival BpaxunpdBeoues anaiTnoel (EIOTPAKTEEG O NEPIOdO HIKPOTEPN TwV 12
HNVOV and Tnv nUEpoMnVia Kataxwpnong) kdl kartaxwpouvTtal oTtnv guAoyn afia Toug, evw o€
nepinTwaon kabuoTépnong eionpa&ng kai €vOsiENg anopeiwong TG anaitnong unoAoyileTal npoBAswn yia
Meiwon Tng agiag Toucg. TNV MNEPINTWON AuTh, N anaitnon anoTigdTal OTO AvakTAoIHo nogd AuTng,
dnAadn oTtnv napouaoa aia Twv JEAAOVTIK®V pOowV Mou ekTINATal 0TI Ba sionpaxbouv.

H oxeTikn {nuia peTaQEpeTal aneuBeiag oTa anoTeAéopaTta Xprone.

5.3.7. Tapgsiaka di1a0écipa kai 1I00d0vapa

Ta d1abaipa kai 100dUvapa diabeoipwv anoTeAoUvTal and YETPNTA oTNV Tpdnela Kal oTo Tapeio, Kabwg
Kal BpaxunpoBeopeg enevoUOEIG UWNANG PEUCTOTNTAG, ONWG oI TPANelIKEG KATaBEDEeIG, e OIAPKEIA EWG
€En prveg and Tnv nuepopnvia évapéng autwv
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5.3.8. ®opoAoyia €1003NpaToC & avaBaAAOHEVOG POPOG

H eniBdpuvon TnG NepIOdoU PE POPO €I00ONNATOC NEPIAAUBAVEI TPEXOVTEC Kal avaBAAAOUEVOUC POPOUG,
dNAadr opoug ) PopPOAOYIKEG EAAPPUVOEIG NOU OXETICOVTAl JE OIKOVOUIKA OMEAN NMOU NMPOEKUYAV KATA
TNV Tpéxouoa nepiodo, aAAd £xouv ndn kataloyioTei 1} Ba kaTaAoyloToUV ano TIG POPOAOYIKEC APXEC OE
JIaPOPETIKEG NEPIOSOUG.

Ol UNOXPEWOEIC N anaiThoelS and (opo €100dANATOC Nou epgavidovral oTnv Kataotaon OIKOVOMIKAG
©¢ong nepIAaUBAvVOUV TIG BPpaxunpOBECUEC UNOXPEWOEIG I Kal anaiThOEIC NPoG TIG POPOAOYIKEG APXEG
nou oxeTidovTal Je ToUG NANPWTEOUG POPOUG €Mi TOU (POPOAOYNTEOU €100dNAKATOC TNG NEPIOdOU KAl TOUG
TUXOV NPOCBETOUC POPOUG EI00JNNATOC NOU aPopoUV NPONYOUHEVEG XPNOEIC.

O1 TpEXOVTEC POPOI unoloyilovtal CUPPWVA HE TOUC POPOAOYIKOUC CUVTEAETTEG KAl TOUG (POPOAOYIKOUG
VOUOUG nou IoxUouv KaTtd TIG OIaXeEIPIOTIKEG NEPIOdOUGC Mou agopouv, €ni TWV avTioToIXwV
@opoloynTewv KepdwV. 'OANeG ol aAAayEg ota BpaxunpoBeopa popoAoyikd OTOIXEIa TOU evepynTikoU N
TIG UNOXPEWTEIC avayvwpilovTal oav PEPOG TWV POPOAOYIKWV €EO00WV OTNV KATAOTAGN ANOTEAEONATWV
XpPAonG.

O avaBaAAopevog popog 100d3nuaTog unoAoyiletal pe Tn pEBodo Tng unoxpéwong (liability method),
Baosl Twv NPoowWpPIVDOV dIa@OP®V Ol OMoiec NPoKUNTOUV PWETAEU TNG AOYIOTIKNAG a&iac TwvV NEPIOUCIAK®OV
OTOIXEIWV KAl TWV UMOXPEWOEWV Mou nepihapBavovral oTig Olkovouikeg KaTaoTaoesig kal Tng
@OpPOAOYIKNG a&iac nou anodideTal o auTa oUPPWVA PE TN POPOAOYIKN VouoBeaia.

MNa Tov npoadiopioud TNG avaBaAAopevng gpopoloyiag €1008nPaTog XpnaoigonolouvTal ol poPOAOYIKOI
OUVTEAEOTEG MOU €Xouv TeBel 0t 10XU N oucolaoTika 1oxUouv PEXPI TNV NUeEpounvia otnv Kartaoraon
OIkovoIKhG @€ong.

H ETaipeia avayvwpilel avaBaAlopeveg (popoAoyikéG anaiThoeig oTav eival nibavov Ta HeAAOVTIKA
@opoAoynTEa KEPDN va €ival ENApPKN yid TOV CUMWNPIOUO TWOV NPOCWPIVOV dIdpopmV.

O avaBaAAopevog pOpog €100dANATOG avayvwpileTal yia TIG NPOocwPIVEC dIAPOPECG NOU NPOKUMNTOUV ano
enevdUoeIC O BuydTPIKEC E€NIXEIPNOEIC, WE €Eaipeon TNV nepinTwon avaBaAAOpevNC (QOPOAOYIKAG
UNOXPEWCNG OMOU N avacoTpo®r TWV NPoowpIVMV dlapop®v eAEyxeTal ano Tnv ETaipia kai ival mbavod
OTI 0l NPOCWPIVEG dIaPopEC Oev Ba avaoTpa@oUv aTo NMPoBAENTO PEAAOV.

O1 nepioodTepec aAAayEC oTIC avaBaAAOUEVEC POPOAOYIKEC ANaITACEIG I} UNOXPEWOEIC avayvwpilovTal
WG PEPOC TWV POPOAOYIKWV €EO00WV OTNV KATAOTAON AMNOTEAECHATWV XPHOoNG. Movo OTav HETABOAEG
TWV OToIXEiwV Tou evepynTikoU [} UMNOXPEWOEWYV, Mou ennpealouv TIC MPOCWPIVEG OlAdPOPES,
avayvwpifovTal aneubeiag oTa idia ke@aAaia Tng ETaipiag (0nwg n enavekTtiynon Tng a&iag Tng akivntng
neplouciac), n avrioToixn aAAayr oTIG avaBaAAOUEVEG (POPOAOYIKEC aNdITAOEIC ) UMOXPEWOEIC
ed@avileTal EvavTi Tou OXETIKOU AoyapiaopoU Tng kadapng 8ong.

5.3.9. NMNapoxEG oTO NPOCWMNIKO

Tpéxouoss napoyxég: O TPEXOUTEG NAPOXEG NPoG Toug epyalopévoucg (ekTOG anod napoxEC ANENG Tng
€PYACIAKNG OXEONG) O XPNHa Kai o€ €idog avayvwpilovTtal wg €E0do oTn XprHon nou kataBaAiovral.

Tuxov aveEdpANTO Noco Katd TNV nUEpounvia oUVTAENG TwWV OIKOVOUIK®V KATAOTAOEWY KATAXWPEITAI
WG UMOXPEWON, €VW OfE MNEPINTWON Nou To nood nou AON kKATaBAnGBnke unepBaivel To Noocd TwvV
napoxwv, n Etaipia avayvwpilel To unepBdAAov nood wg artoixeio Tou evepynTikoU (NponAnpwOev
€£000) POVO KaTd TNV £€KTACN NMou N NPonAnpwun 6a odnynosl o€ Peiwon HEANOVTIK®OV NMANPWH®V N OF
gnioTpoen.

Mapoxéc pera tnv £€§0do ano tnv unnpeocia: O Napoxec MeTa Tnv €E€odo and Tnv unnpecia
nepiAapgBavouyv, TOGO NPOYPAUHATA KABOPIOHEVWY €I0QOopwV, 000 Kal npdypdpud KaBopIoHEVWDYV
napoxwv.

lMpoypauua kaBopICUEV®V EICPOPDV

Me Bdon To NpOYPAUHA KABOPIOHEVWY EI0POPWY, N UNOXPEWAN TNG EMIXEipnong (VoMIkn) neplopileTal
0TO Noagd Mou €xel CUPQPWVNOEI va ouveloPEpel aTov Popea (aocPaAioTikd Tapeio) nou diaxeipileTal Tig
EI0POPEC KAl XOPNYEI TIC NAPOXES (OUVTAEEIC, 1aTPOPAPHUAKEUTIKN NeEPIBAAWn, KTA).

To OeDOUAEUPEVO KOOTOG TWV MPOYPAPHATWV KABOPICUEVWV EI0POPWV KATAXWPEITAI WG €50d0 OTNV
nepiodo nou agopd.
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lMpoypauua kaGopICHEV®V Napoxwv

To npoypaupa kabopiopévwy napoXwv TnG ETaipiac a@opd oTn VOUIKR UNOXPEWGCH TOU Yia KATABOAN
OTO NPOOWNIKO £PAna& anolnuiwong Kata Tnv nuepounvia e€E6dou kabe epyaloP€évou ano TNV UNnpPecia
AOYw ouvTagioddTnonc.

H unoxpéwon nou kataxwpeital otnv Karaotaon Oikovouikng @€ong yia To npdypauua auTod €ival n
napouaoa a&ia Tng d€oPeUONG yia TNV KaBopiopévn Napoxn, avaloya PE To JEJOUAEUHEVO JIKAIWHUA TWV
epyalodéVwV Kal O OXEDN UE TN XPOVIKN OTIYHUN NOU avapevetal va kataBAnBei n napoxn autn.

H d¢opeuon TNG kaBopiopévng Napoxng unoAoyiletal eTnoiwg and aveEGpTnTo AvaAoyioTrh PE TNV Xpron
TNG MEBOdOU TNG npoBePAnUEVNG MICTWTIKAG Movadog (projected unit credit method). MNa Tnv
nNPoe€o@ANCN XPNOILOMOIEITAl TO ENITOKIO TWV HAKPONPOBECTUWY OHOAOYWY Tou EAANVIKOU Anuoaiou.

Ta avaAoyioTika kEpOn kal ol {nuie¢ nou npokUMNTOUV and TIC NPOCAPUOYEC WE BAon Ta I0TOpPIKA
dedopéva kaTaxwpoUvTal AUETA OTA ANoTEAECONATA ONWG auTa npokUNTouv (onueiwon 5.8, ogA. 34).

Aikaiopara Ayopdag Metoxwv ano lNpoowniko

O 'OpIAoG €xel o€ 10U NpoypappaTta dIKAaIWPATWV ayopdc HETOXM®V YId CUYKEKPINEVA OTEAEXN. MEow
TWV JIKAIWPATWY AUT®OV €vd HEPOC TWV doIBwV dlakavovileTal HE JETOXEC N OIKAIWUATA EMNi HETOXWV
NG EXAE. To KOOTOC TwV €V AOYW cuvaAlaywv opileTal wg n elAoyn aia Twv HETOXWV KATA TNV
nUEpPouNVia £€ykpiong Twv NpoypappaTwy ano tn Aloiknon.

H eUMoyn afia npoodiopileTal péow €vOC POVTEAOU anoTiynonG nou evOEikvuTal Of QVTIOTOIXEG
nepINTWoEIC. To KOOTOC TWV NPOYPAUHATWV JIKAIWHATWY ayopdc HETOXWV avayvwpiletal otn dldpKeia
TNG nePIOGdOU KATA TNV onoia IkavoroloUvTal oTadiakd ol npoUnoBEcel doknong TwV OXETIKWV
dIkalwpPdTwy, N onoia kal Afyel Katd TV NUEPONNVIA MOU Ta OTEAEXN NMOU CUUHETEXOUV OTO NpOypapua
KATOXUPWVOUV Ta dIKAI®KATA TOUg yida TNV andAnwn/ €Eayopd Twv PETOXWV (NUEPOMUNVia KaToxUpwong
dikaiwuaTtwy). MNa dikaiwpaTa Ta onoia TeAikd dev kKaToxupwvovTal dev avayvwpileTal oxeTIkn danavn,
eKTOC and dikaiwPaTa TV onoiwv n katoxUpwon €EapTdaTal and TNV IKAVOMOINON OUYKEKPINEVWV
€EWTEPIKWV NAPAPETPWY ayopdc. AuTa Ta dIKAI®UATA TEKHAIPETAl OTI KATOXUPWVOVTAl OTAV OAEG Ol
npolnoBéosic anddoong €xouv IkavonoinBei, aveEaptnta and TNV E€KNANPWON TWV EEWTEPIKWV
napapéTpwv ayopdac.

2€ nNePINTWON akUPpwWONG KAMNOIWYV NPoypaupdaTwy auTtd Aoyilovral oav va gixav katoxupwBei kata tnv
nUepounVvia Tng akUpwoNG Kai Ta Jn €I0ETI avayvwploPeva oXeTIkKa £€0da avayvwpilovTal auEows oTa
anoTeAECUATA €I VEO. TNV MEPINTWON Nou €va npOypaupa nou akupwveTal avTikadiorarar and véo
npoypapua avTigeTwnileTal oav Tpononoinon ToU aKUPWOEVTOG npoypapuaToc.
Agdopévou OTI TO OUVOAIKO KOOTOG TWV &V AOYWw MpoypauudTwy Jev €ival onuavTikd o€ oxeon MHE Ta
HEYEBN TWV OIKOVOMPIK®WV KATaoTaoswv, o ‘OpIAOG Kkal KaT' enéktaon n Etaipia napaBerer poévo Tig
ONMUAvVTIKEG anod TIC YVWOTOMOINCEIS NMou anaiTouvTtal Bacesl Tou AMXM 2 «MANpwHEC BACIOWEVEG OE
METOXECS.

5.3.10. Enixopnynoeig

O KpATIKEG €MIXOPNYNOEIG OV KATAXWPOUVTAI OTIG OIKOVOUIKEG KATAoTAoelG TNG ETaipiag, napd povo
oTav undapyel TeKPaipopevn BeRaidoTnTa oTi:

a) n enixeipnon €xel CUPNHOPPWOE I NPOKEITAI VA CUMHOPPWOEI UE TOUG OPOUG TNG EMIXOPNYNONG, Kal
B) TO Nood Tng enixopriynong 8a sionpaxoei.

KataxwpouvTtal otnv eUAoyn a&ia Tou AngBOEévTog avrtaAAdypaTtog kal avayvwpifovralr pe Tpono
ouoTNUATIKO OTa €00dad, Pe Bdon TNV Apxr TOU OUCXETIOHOU TWV E€MIXOPNYAOEWV HPE TA AVTIOTOIXA
KOOTN Ta onoia Kal enixopnyouv.

O1 emixopnynoeIG Nou a@opoUv ndyia OToIXEia Tou evepynTikoU NepIAAPBAvVOVTAl OTIC HAKPONPOBETUES
UNOXPEWOEIC WG €0000 EMOHUEVWV XPNOEWV Kal avayvwpilovral cuoTnuaTika ota €coda Kata Tn
d1dpKela TNG WPEAING {wNG TOU €NIXOPNYOUNEVOU NMAyiou OTOIXEIOU TOU EVEPYNTIKOU.

(nood o€ XIAIAOEG EUPW EKTOG av avapepeTal dIAPOPETIKA) 26
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5.3.11. MpoBAEyeiq
MpoBAEweIc avayvwpilovTal, cUNPWVA KE TIG anaiThoeic Tou AAM 37, oTav:

e £xel Mg napouoa Ofopeuon (VOMIKN 1 TEKWAIPOMEVN) WG aNOTEAECUA YEYOVOTOG TOU
napeAbovTog,

e miBavoAoyeiTal 0TI Ba anaiTnBei ekpor NOPWV MOU EVOWHATWVOUV OIKOVOWIKG OQEAN yia To
dlakavovigud Tng 0ECPEUONG, Kal

e cival duvaTo va ekTiunBei a&lonioTa To Nocod TNG SEC0KEUONG.

O1 npoBAtweig enave€eralovTal KATA TNV nUeEpopnvia oUVTAa&ng TWV OIKOVOMIKWV KATACOTACEWY Kal
npooapuolovTal €701 WOTE va aneikovifouv TIG KAAUTEPEG DUVATEG EKTIMNOEIG KaAl, OTNV NEPINTWON MNou
Kpivetal avaykaio, npogEo@AolvTal pe Baon £va Npo-@opou NPoeEoPANTIKO ENITOKIO.

O1 evOEXONEVEG UNOXPEWOEIC OV avayvwpilovTdl OTIC OIKOVOMIKEG KATAOTAoEIG, dAAG yvwaTonoloUvTal,
EKTOC Kal av n mBavoTnTa yia €kporn NOpwv MoU EVOWHATMVOUV OIKOVOUIKA oPEAN eival ghaxiorn. Ol
evdeXOUevVeG anaitnoslic dev avayvwpilovTal OTIC OIKOVOMIKEG KATAOTACEIG, AdAAG yvwaoTonoloUvTal
£(QOCOV I €10P0N 0IKOVOMIKOU opENOUC ival mieavn.

5.3.12. Avayvaopion Ecodwv

Ta €00da AoyifovTal povov O0Tav niBavoAoyeiTdl OTI Ta OIKOVOUIKA OQEAN NOU CUVDEOVTAl PE TN OXETIKA
ouvaAAayn 6a eiopelicouv OTNV ENIXEIPNON, MO CUYKEKPIPEVA:

'Ecoda ano ayopda psroxwv (Aianpayudarsuon, Ekka@dpion & Aiakavoviouog)

Ta £€00da and ayopd HeETOXWV avayvwpifovral Katd To XpOvo OAOKANPWONG TNG CUVAAAAynG Kai Tn
OXETIKM JIEVEPYEIQ TNG EKKABAPIONG TNG 0TO XpnuUaTioThpio.

NOINEG UNNPECIEG

Ta £€00da anod AoINEG UNNPECIEG KATAxwpPoUvTdl PE BAON TO XPOVO OAOKARPWONG TNG NPOoPEPOUEVNG
unnpeoiag, Me Tnv nNpoUnoBeon OTI TA OIKOVOMIKA O(MEAN Mou ouvdEovTal WE Tn ouvaAAayn 6a
€10pEUCOUV OTNV ENIXeipnon.

Tokoi

Ta €o0oda and TOKoug avayvwpilovral CUPQWvVA HE TNV apxn Twv OedOUAEUHEVWV E€000WV
(AapBavovTac undéwn TNV NpaypaTikr andédoon Tou NEPIOUCIAKOU OTOIXEIOU).

Mepiouara

Ta €00d0a anod pepiopaTta avayvwpifovralr o6tav opigTikonolsital To dikaiwpa ionpa&gng and Toug
METOXOUG, dNAAdM YETA TNV £yKPIOH TOUG ano Tn Mevikn SuvéAeuon.

5.3.13. Alavoun HEPICHATWV KaAl ArnoBEHATIK®OV

H diavoun YepIOPdTWV Kal anoBsuaTik®V (CUPNEPIAAUBAVONEVOU KAl TOU TAKTIKOU) OTOUG HETOXOUG TOU
XKO© avayvwpileTal wg Unoxpéwaon OTIG EVOMOINMUEVEG OIKOVOUIKEG KATAOTACEIG TNV NHEPOUNvVia kata
Tnv onoia n diavopur eykpiveral and Tn Fevikr ZUVEAEUON TWV HETOXWV.

5.3.14. N&a npoTuUNna, TPONOMNOINCEIG NPOTUNMV Kal SIEpUNVEIEG:

O1 AoYIOTIKEC apxEC Mou €@appOOTNKAV yia TNV €Tolgacia kal TNV napouciacn TwV CUVNUUEVWV
evoiaueowv Olkovopikwv KataoTdoewv €ival OUVENEIG JE AUTEG Mou akoAouBnbnkav oTnv KaTapTion
Twv €TRoIOV OIKOVOUIK®WV KaTaotaocswv Tng ETaipeiac yia Tn xpnon nou €An&e tTnv 31n AekeuBpiou
2011 ekTOG ano TNV UI0OBETNON TWV NAPAKATW VEWYV NPOTUNWV Kal SIEPUNVEI®V NOU IGXUOUV YId ETNOIEG
nepiodoug nou Eekivouv Tnv 1n Iavouapiou 2012.

H ETaipeia €xel Ul0OBETNOEI T NAPAKATW VEA i Tporonoinuéva npoTuna kai dieppnveieg kata Tnv 1
Iavouapiou 2012:
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> AMNXA 7 XpnHAaToOIKOVOHIKG MEod: lMvwoTonoinoeig (Tpononoinon) — EMNAOUTIOHEVEG
AanaiTRoEIG Yid YVOOTONOINCEIG anoavayvwpiong

H eninTwon Tng enidpaong Tou napandvw npoTUNou OTIC OUVNMUUEVEG &evOIANEDEC OIKOVOMIKEG
KaTtaoTdoeig | Tn dpacTtnpioTnTa Tng ETaipeiag, neplypaperal napakdarw:

ANXA 7 XpnuaTooIKOVOHIKG HMEoa: T@vwoTonoinoeig (Tpononoinon) - MeTagopég
XPNHATOOIKOVOHIK®V NEPIOUCIAK®V OTOIXEIWV

To ZAAM &€&€dwoe pia Tpononoinon Tou AMNXA 7 n onoia egunAouTilel TIC YVWOTOMOINCEIC Yid
XPNHATOOIKOVOUIKA MEPIOUCIaKA oTolxeia. Ol YVWOTOMOINCEIG AUTEG aPopoUV MEPIOUTIAKA OTOIXEIA NMou
EXouv HeTagepBei (6nwg opifovral and To AAM 39). EQOCOV TA MEPIOUCIAKA OTOIXEIQ Mou €xouv
METAPePBEl dev €XOUV anoavaywploTei evTeAwg ano Tic OikovouikéG KaTtaoTdoelg, n eTaipsia npénel va
YVWOTONoINCEl NANPOQOPIEG Nou KabioToUVv Toug XpNnoTeg Twv OIKOVOMIK®V KaTaoTaoswv 1kavoug va
KATavonoouv Tn oxéon METAEU auTwV TwV MEPIOUCIAK®Y OTOIXEIWYV NouU JEV €X0UV ANoavayvwpIioTEl Kal
TWV OXETICOMEVWV UMOXPEWOEWV. EQOoov Ta neploudiakd auTd oToixeia anoavayvwpilovral eVTEA®G
aAAd n eTaipeia diaTnpei Yia ouvexICOPEVN €UNAOKK, AanaiTouvTdl YVWOTOMOINGCEIG Ol onoieg kadioTouv
TOUG XpNoTeg Twv Olkovouikwv KataoTdoswv ikavoUg va agloAoynoouv Tn @uUon TnG CuvexIZOPevng
EUNAOKNG TNG €TaIpEiaG OTA anoavayvwpiohéva MNEPIOUCIAKA OToIXEid KaBwcg kal To KivOuvo nou
ouvdEeTal PE auTrh. H Tpononoinon auTr €xel enidpacn povo os B£uata napouciaong. H Etaipeia dev
avapével OTI auth n avaBewpnon Ba £xel enidpaon oTic OIKOVOUIKEG TNG KaTtaoTaoeslg, ekTdg and
nidavég NpOOoBETEC YVWOTOMNOINTEIG.

Mpoétutra Tmou éxouv €kdoBei aAAd dev éxouv epapuoyn oTnv TTapoUoa AOyIOTIKN TTEPiodo Kal n
Etaipeia dev €xel uloBeTROEI VWpPiTEPQ

oAAN 1 NMapouciaon Twv Oikovopik®v Karaotacewv (Tpononoinon) — MNMapouciaon Tov

OTOIXEiMV TOU AoinoU ZuvoAikoU EicodnpHarTog
H Tpononoinon auTr e@appoleTal yia €TNCIEC AOYIOTIKEG NEPIOdOUC Mou Eekivouv TNV n WeTa Tnv 1
IouAiou 2012. H Tpononoinon autry aAAadel Tnv opadonoinon TwV OTOIXEIWV Nou napouadialovral oTd
Noind ZuvoAika Eicodnuarta. Ta oTtoixeia nou pnopouv va avata§ivounbouv (N va «avakukAwBouv»)
oTa AnoTeAéoauTa Xprnong o€ KAMOId XPOVIKN OTIYyMR oTo HEAAov (yia napddsiyya, kKata tnv
anoavayvwpion r Tov diakavovioud) 8a napoucialovtal XwploTd and aAAa oTtoixeia Ta onoia dev Ba
avaTta&ivoundouv note. H Tpononoinon snnpealel yoévo Tnv napouaciacn kai dev €xel kapia snidpaon
OTNV 0IKOVOMIKN B8£on Tng ETaipeiag | orn dpaortnpidTnTa. H ETaipeia BpiokeTal otn diadikacia €E€Taong
NG €nidpacng auTng Tng Tpononoinong oTig OIKOVOUIKEG TNG KaTaoTAoElG.

oAAM 12 ®opol eicodnuarog (Tpononoinon) - AvaBaAAOpevoG pOpoG: AvAKTNON TWV
UMNOKEIHEVWV NEPIOUCIAK®V OTOIXEIWV

H Tpononoinon auth epappoleTal yia €TACIEG AOYIOTIKEC NePIddOUC Nou EekivoUv TNV 1 MeTa Tnv 1
Iavouapiou 2012. H Tpononoinon e€icdyel Tnv avaipeoipyn undbeon OTI n AoyioTikn agia Twv
€NeVOUTIKWV AKIVATWY, Ta onoia €nINETPOVTAl XPNOIMONoI®vTac To PHovTeEAo €UAoyng a&iag Baoel
Tou AAM 40, B6a avakTnBei PEow TNG NWANCAC TOUG KAl avTioToIXa O OXETIKOG avaBaAAdpevog
@OpOG Npénel va unoloyiletal otn Baon nwAnong. H unoBeson avalpeitar €av Tov €nevOUTIKO
akivnTo anooBaiveTal Kal EUNEPIEXETAl O €va enixelpnolakd PovTeEAo nou oTdxog Tou eival va
avaAwoel ouaIaoTIKa OAd Ta OIKOVOMIKA O@EAN TOU €nevOUTIKOU aKIVATOU KAaTda Tn OIApKEId TOU
xpovou kal Oxl HEow nwAnong. EidikoTepa, To AAM 12 egiodysl Tnv anaitnon unoAoyiopou
avaBaAAdPeEVOU QOpOU €Ni TV PN ANOCRECIHWY MEPIOUCIAKWY OTOIXEIWV, TA OMoid ENIPJETPWVTAI
XPNOILOMNOIWVTAG TO HOVTEAO avanpoodpuoyng Bdoesl AAM 16, navra orn Bacn 0TI N avakTnon Tng
AoyIoTIkNG a&iac 6a npaypaTtonoin®si péow TNG NWANONG Tous. H Eupwnaikn ‘Evwon Oev €xel
akoun uloBetnoel Tnv Tpononoinon auth. H ETtaipeia BpiokeTrar otn diadikacia €EETaong Tng
€nidpaong auTng Tng Tponomnoinong oTig OIKOVOUIKEG TNG KaTaoTaoelg.

oAAN 19 MNapoxég o€ epyalopévoug (Tpononoinon)

H Tpononoinon €@appodeTal yia €TnoIEG AOYIOTIKEG NePIOdoOUG nou EekivoUv Tnv ) PETa Tnv 1
Iavouapiou 2013. To ZAAN €&edwoe pia oeipd and Tpononoinoeig Tou AAM 19. O1 Tpononoinoeig
auTeéG ekTeivovTal and BepeAiwdel¢ aAAayég ONwG n KATApynon TOU HNXAviouoU yvwoToUu G
“HEBODOG nepiBwpiou” kal TNV €vvola TNG avapevopevng anodoong anod MePIOUCIakd OToIXEId
NPOYPAUHATWV €wG anAeg OIEUKPIVIOEIG Kal avadiaTunwaoelg. Emmpéneral vwpitepn e@apuoyn. H

(nood o€ XIAIAOEG EUPW EKTOG av avapepeTal dIAPOPETIKA) 28
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ETaipeia Bpiokerar ortn Odiadikacia €ETaAong TNG €nidpacng auTng TnG TPomomnoinong oTIG
OIKOVOUIKEG TNG KaTaoTAoCEIG.

oAAI 27 ATopikéG OIKkOVOHIKEG KaTaoTaosig (avaBempnon)

To npoTUNo auTo e@ApuOleTal YIa €TNOCIEG AOYIOTIKEC MEPIODOUG nMou &ekivoUv TNV 1 MeTa Tnv 1
Iavouapiou 2013. Q¢ ouvéneia Twv VEWV npoTunwv AMNXA 10 kai AMXA 12, 0TI anéueive ato AAM
27 neplopileTal oTo AOYIOTIKO XEIPIOUO TWV €NeVOUCEWV O BUYATPIKEG, KOIVONPAEIEG KAl OUYYEVEIG
ENIXEIPNOEIG OTIC ATOMIKEG OIKOVOMIKEG KATAOTACEIG. EMITpENETAl  vWpiTEPN €@apupoyr Tou
npotunou. H Eupwnadikn 'Evwon 0ev €Xel akOPn UIoBeTRosl TNV Tpononoinon autrh. H ETaipeia
Bpiokeral otn diadikacia €E€Taong TnG €nidpaong auTng TnG Tpononoinang oTiG OIKOVOUIKEG TNG
KaTaoTaosic.

oAAIN 28 EnevdUoEeIG o€ ZUYyYyeVveiG emixeipnoeig kai Koivonpagieg (avabempnon)

To npdtuno auto e@appoleTal yia €TACIEC AOYIOTIKEC nepIddoUG nou EekivoUv Tnv ) PeTd Tnv 1
Iavouapiou 2013. Q¢ ouvénela Twv VEWV npoTunwv AMNXA 11 kai AMNXA 12, to AAMN 28
peTovopdoTnke oe AAM 28 Enevdloeic os Suyyeveic enixelproeic kal Kolvonpa&ieg kal neplypagel
TNV epapuoyn Tng peBodou kabapng B€ong oTiG enevdUOEeIG 0 Kolvonpagieg népav Twv eNevOUTEWY
O£ OUYYEVEIG enIXeIpnoslG. ENITpEneTal vwpiTepn €papuoyn Tou npotunou. H Eupwnaikn 'Evwon dev
€XEl akoun uloBeTnosl Tnv Tpononoinaon autr. H Etaipeia BpiokovTtal otn diadikacia €€€taong Tng
€nidpaong auTng Tng Tpononoinong oTi¢ OIKOVOWIKEG TNG KaTaoTaaoelg

eAAN 32 XpnuatoolkovolikG Méoa: Mapouciaocn (Tpononoinon) - ZUHYPNQICHOG
XpNHATOOIKOVOHIK®V MEPIOUCIAK®V ZTOIXEIMV KAl XpNHATOOIKOVOHIK®V YNOXPEDOEWV

H Tpononoinon auTr e@apuoleTal yia €THOCIEG AOYIOTIKEG NEPIOOOUC NOU EEKIVOUV TNV N META Tnv 1
Iavouapiou 2014. H Tpononoinon auth dieukpivilel Tnv €vvola “u@ioTatal oTo Napov VOMIKA
empBailopevo dikaimpa yia cupgwneiohd” kal sniong dleukpivilel TNV €pApPoyn TV KpITnpiwv
oupwneIiouoU Tou AAM 32 oTa cuoThAupaTta diakavoviopoU (ONw¢ O KEVTPIKA CUCTNUATA OiKWV
€kkabdapioncg) Ta onoia epappolouv PnxaviopoUs PEIKTOUC dlakavoviguoU ol onoiol dev AgIToupyouv
Tautoxpova. O1 Tpononoinoelg Tou AAM 32 epapuolovral avadpopikd. Enitpénerar vwpitepn
EQPApUOYNn. Z€ MepinTwon OWWC MOU HIa eTdlpeia €mIAEEEl vwPITEPN €papuoyrn, MpeEnel va
YVWOTOMOINCEl TO YEYOVOC Kal €Nion¢ va NpaypaTonolrosl YVWoToNoINgEIG nou anaiTolvTtal and Tig
Tpononoifoei¢ ato AMXA 7 yia TO CUPMYNPIOKNO XpNUATOOIKOVOUIK®WV eploudiakwy ZToIXEIwV Kal
XpNUATOOIKOVOUIK®WV  YnoXpewoewv. H Eupwnaikn 'Evwon dev €xel akOun UIoBeTAOEl TNV
Tpononoinon autn. H Etaipeia Bpioketar orn diadikacia €f€raong Tng enidpacng autng Tng
Tpononoinong oTic OIkovouikéC TNG KaTtaoTdoeic.

oAMNXA 7 XpnHATOOIKOVOHIKG HEoa: FvwoTonoinoeig (Tpononoinon) - ZupYPn@ICHOG
XPNHATOOIKOVOHIK®V MNMEPIOUCIAK®V ZTOIXEIWV KAl XpNHATOOIKOVOHIK®V YNOXPEWTEMV
Epappoletal yia €TOIEC AOYIOTIKEC NEPIOdOUG Nou Eekivouv TNV i YeTa Tnv 1 Iavouapiou 2013. H
Tpornonoinon €I0ayel OUVABEIC analThosIC yvwaoTonoinoswyv. Ol yVWOTOMNOINCEIG AUTEC MAPEXOUV
OTOUG XPNOTEG NANpogOpnon n onoia sival xpnoiun ornv agioAodynon Tng enidpaong n Tng moavig
€nidpaoncg katd Twv cupwneIoho d1aKavovIoP®V OTNV KAaTAoTaon OIKOVOUIKNAC B€0Ng Wiag eTalpeiac.
O1 Tpononoinosig Tou AMNXA 7 €xouv avadpouikr 1oxU. H Eupwnaikni ‘Evwon Oev €xel akoun
uioBeTrioel Tnv Tpononoinon auth. H Etaipsia dev avapéver OTI autn n avaBswpnon 6a éxel
enidpaon oTic OIKOVOMIKEG TNG KATaoTaoelg, ekTOG and mbaveg NpOoBETEC YVWOTOMNOINTEIC.

oANXA 9 XpnHATOOIKOVOHIKAG HEoa - Ta§ivounon kail EnigéTpnon

EqpappdleTal yia €TnoIEG AOYIOTIKEG NEPIODdOUG nMou §ekivouv Tnv 1 PeTa Tnv 1 Iavouapiou 2015.
'Onwg €xel €kdobei To AMNXA 9 avTikatonTpilel TNV NpwTN PAcn TNG €pyaciac Tou ZAAM yia Tnv
avTikatactaocn Tou AAM 39 kal e@appoletal kata Tnv Ta&ivounon Kal €niPETpNOn Twv
XPNHATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEIWV KAl  XPNHATOOIKOVOUIKWV  UMOXPEWCEWY ONWG
opiCovTal ano To AAM 39. H ®aon 1 Tou AMXA 9 6a £xel onuavTikn enintwon (1) otnv Tagivounon
Kal €MPETPNON TWV XPNUATOOIKOVOUIK®V MEPIOUCIAKWY OToIXEiwv kal (1) o€ aliayn
AOYIOTIKOMOINONG YIa €TAIPEIEC MNOU €XOUV XAPAKTNPIOEl XPNHATOOIKOVOMIKEG UMOXPEWOTEIG
XpnoidonolwvTtag Tnv eniAoyn Tng EuAoyng ASiag Méow ANOTEAEOUATWYV. ZTIG ENOUEVEG PATEIG, TO
SAAM Ba aoyxoAnBei pe Tn AOyIOTIKN aVTIOTABUION KAl TNV ANOMEIWON TWV XPNHATOOIKOVOUIK®V
NEPIOUCIAK®V OTOIXEIWV. H OAOKANPWON TOU €pyou aAuToU aAvapéveTdl KAaTd TO MPWTO HIoO Tou
2012. EmiTpeneTal vwpitepn epappoyn. H Eupwnaikr ‘Evwon dev €xel akOpn UIOBETHOEI TO NPOTUNO
auto. H Evaipsia BpiokeTal orn diadikacia €EETtaong Tng enidpacng autoU Tou npoTUMou OTIC
OIKOVOUIKEG TNG KaTaoTACEIG.

(nood o€ XIAIAOEG EUPW EKTOG av avapepeTal dIAPOPETIKA) 29
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oANXA 10 Evonoinpéveg OIKOVOHIKEG KaTaoTaoeig

To véo npoTuno e@apHOleTal yia €THOIEC AOYIOTIKEG MEPIODOUG Mou &ekivoUv TNV N WETA Tnv 1
Iavouapiou 2013. To AMNXA 10 avTika@ioTd To WEPOG Tou AAM 27 Evonoinuéveg kKal ATOMIKEG
OIKOVOUIKEG KaTaoTAoeig nou CuvexileTal HPE TIG €VOMOINWEVEG OIKOVOWUIKEG KATaoTaoelg. Eniong,
nepiAapBavel Ta BEuarta nou avanTtuooovTal ot Alepunveia 12 Evonoinon — OIKOVOMIKEG OVTOTNTEG
EidikoU Zkonou. To AMXA 10 eykabioTd €va €viaio JOVTEAO EAEYXOU MOU EXEl EPAPUOYH OE OAEG TIG
ETAIPEIEG, CUMNEPIAAPBAVOUEVWV KAl TWV OIKOVOUIK®WV OVTOTATWV €10IkoU okonoU. O1 aAAayég nou
gigayovTal ano To AMXA 10 anairouv anod Tn S10iknon va AoKel ONUAvTIKr KPion NPOKEIPEVOU va
kabopioel Mol ovTOTNTEG €AEyXOVTaAl Kdl, OUVENWG, €ival anapaitnto va evonoinBouv anodo Tn
HNTPIKr, OUYKPIVOUEVEG HE TIG ANAITACEIG Nou BpiokovTtav oto AAM 27. H Eupwnaikn ‘Evwon dev
€XEl akOUN uloBeTrOgl To NPOTUNO AuTO. To NPATUNO auTo dev ival epapuooiyo oTnv Etaipeia.

oANXA 11 Ano KoivoU SUuHQwViEG

To véo npoTuno e@appoleTal yia €TAOIEC AOYIOTIKEG NePIOdOUG nou EekivoUv TNV N WeTa Tnv 1
Iavouapiou 2013. To AMNXA 11 avTika@iotd To AAM 31 Zuppetoxn ot Koivonpagieg kar Tn
Algpunveia 13 Ano KolvoU €AEYXOHUEVEG OIKOVOUIKEG OVTOTNTEC — Mn XPNUATIKEC OUVEICPOPEG and
KOIVONPAKTOUVTeG. To AMXA 11 anaAsigel TNV €mAoyr TNG avaloyikng evonoinong Twv ano Koivou
EAEYXOHEVWV €TAIPEI®V. AVTi auToU, ol and KolvoU eAEYXOMUEVEG €TAIPEIEC 01 OMoieg NMAnpouv Tov
opiopd TN koivonpa&iac npénel va Aoyilovral xpnoidonoiwvrag Tn HEBodo kabBaprc Béong. H
Eupwnaikn 'Evwon dev €xel akOUN UIOBETNOEI To NpoTuno auTto. H ETaipeia BpiokeTal otn diadikaocia
€€€TAONG TNG €nidpaong auTtoU Tou npoTtunou oTi¢ Oikovouikég TNG KaTtaoTtdoeic.

oANXA 12 I'VWOTONOINOCEIG CUHHETOX®WV OE AAAEG ENIXEIPNOEIG

To véo npoTuno e@apuoleTal yia €TACIEG AOYIOTIKEC NePIOdOUC nMou EekivoUv TNV N HETA Tnv 1
Iavouapiou 2013. To ANXA 12 nepiAapBavel OAEC TIG YVWOTOMOINCEIC MOU MPONYOUMEVWG
ednepiExovrav oto AAM 27 kal oxeTifovrav HE TIG EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG KABWG
€niong Kal OAEC TIG YVWOTOMNOINCEIG MOU NPONYOUHEVWG eunepiexovTav ato AAM 31 kal oTto AAM 28.
Ol YVWOTOMNOINCEIG auTEG OXeTIlovTal YE TN CUMMETOXN MIAC £TAIPEiag O£ BUYATPIKEG €TAIPEIEC, OF
and KolvoU OUPQWVIEC, O OUYYEVEIC eTalpeieg kal dounPEVEG eTalpeiec. AnarroUvTal €niong pid
ocipd and véeg yvwoTonoinosic. H Eupwnaikr 'Evwon dev £€xel akOun UIOBETAOEl To NpOTUNO aQUTO.
H ETtaipeia BpiokeTal orn diadikacia €E€Taong TnG €nidpaonc autoU Tou NpoTUnou oTIC OIKOVOUIKEG
Tn¢ KataoTtdoeic.

oANXA 13 EmipéTrpnon EUAoyng ASiag

To véo npoTuno e@PapuoleTal yia €TACIEG AOYIOTIKEC nePIOdOUC nou EekivoUv TNV N HETA Tnv 1
Iavouapiou 2013. To AMNXA 13 egykabioTa €va eviaio oUvoAo Nnywv kabodnynong Twv AMXA yia
OAgG TIG emipeTpnoelg eUAoyNnG a&iag. To AMXA 13 dev aAAadel TiIG anaiTACEIG aAva@opIka e To NOTE
n €raipeia anaiTeital va Xpnoigonoinosl Tnv guAoyn a&ia aAAd napexel kabodryynon oTo TPOno
EMUETPNONG TNG €UAoyNG a&iag ora AMXA étav n evAoyn a&ia anaiteital | emTpéneral. To npdTUNO
auTo £xel JEAAOVTIKN 10XU eV EMITPENETAl VWPITEPN £Papuoyn Tou. H Eupwnaikn 'Evwaon dev £xel
akoun uloBetriosl To npotuno autd. H ETaipeia Bpiokeral otn diadikaocia €E€Taong Tng enidpaong
auToU Tou npoTunou oTig OIKOVOUIKEG TNG KaTaoTAoEIG.

eAigppnveia 20 Aanaveg anokaAuyng KaTa TNV NApaywyikn ¢pAaocn Tou opuxEiou
Epapuoletal yia €TROIEG AOYIOTIKEG NEPIODOUG Nou Eekivouv Tnv ) getd Tnv 1 Iavouapiou 2013. H
dlepunveia autn epappoleTal Povo yia TIG dandves anokAAuywnc Nou npayPartonolouvTdl KaTa Thv
diadikacia €50pUENG TNG enipaveiag otn dIdpKeIa TNG NAPAYWYIKNG pAcng Tou opuxeiou ('dandveg
anokaAuwng katd Tnv napaywyn'). Or dandaveg nou npayparonoioUvTal kaTtd Tig dpaoTnploTNTEG
anokaAuwng BewpeiTal 6T dnuioupyolv dUo MIBava opEAN a) Tnv Napaywyn anobeudTwyv KAta Tnv
napovoa xpnon kai/r B) BeATiwpévn npooPaocn oe PeETAAAeUpa nou Ba eEopuxTel OTO HEAAOV
(nepiouciakd oToixeio and Tn dpacTnplOTNTA ANOKAAUWNG). Z€ MNEPINTWOEIG Nou ol dandaveg dev
MropoUv va katavepnBolUv OUYKeKpIMEva MPeTAEU Twv anoBsudTwv nou napdyovtdl Katd Tn
dldpkela TNG nePIOdOU Kal Tou MeplouaiakoU aToixeiou and Tn dpactnpidTnTa anokdaAuywng, n
dlepunveia 20 anaiTei anod Tnv €raipeia va xpnoigonoinoel pia BAcn katavoung n onoia Bacileral o€
Mia povdada PETPNONG OXETIKNG Napaywyns. EmTpeneral vwpitepn e@appoyn. H Eupwnaikn 'Evwon
dev €xel akoun uloBetnoel Tn digpunveia auTn. H ETaipeia dev avapével 0TI auth n avabswpnon 6a
gxel enidpaon oTig OIKOVOUIKEG TNG KaTaoTdoelc.

To ZAAN €E€dwoe €va KUKAO €TRolwv avapabuicewv Twv AMXA 2009 -2011, To onoio NepIEXEl
TPOMOMOINOEIG TwV NPOTUNWV KAl TWV OXETIKOV BACEWV oUunePAcuaTog. To Npoypappa Twv €THOIWV
avaBabuioswyv napéxel €va Pnxaviogd o onoio¢ kabiotrda anapaitntn aAAd OxI ensiyouca Tnv

(Mood o€ x1AIGdeG eUPw EKTOG av avapPePeTal d1aPOPETIKA) 30
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Tpononoinon Twv AMNXA. H nuepounvia €@ApuUoynG TV TPOMOMOINCEWV £ival yia €TACIEG AOYIOTIKEG
nep1odoug nou Eekivouv Tnv N PeTd Tnv 1 Iavouapiou 2013. EmITpEnETal vwpiTePN €Papuoyn o OAEG TIG
nepINTWoelG, Oedopuévou OTI YVWOTOMOIEITAl TO Yyeyovog auTo. H Eupwnaikn 'Evwon Oev €xel akoun
uioBeTroel TIg avaBabuiosic auTeg. H ETaipeia BpiokeTal oe diadikaoia €E€Taong TnG €nidpaocng autTwyv
Twv avaBabuicswv oTig OIKOVOMIKEG TNG KaTaoTdoelg.

>

AAN 1 Napouciaon Oikovolik®V KataoTaoewv: Alcukpivilel Tn diapopd PETAEU €BEAOVTIKWV
NPOCGBETWV CUYKPITIKOV MANPOPOPIOV KAl TWV CUYKPITIKOV  NANPOQOPIOV Nou anaiTouvtal Kat’
e\axiorto. Tlevikd, n anairoUPeEVn GCUYKPITIKA nepiodog nou anaiTeital kaTt’ eAAxIoTo €ival n
nponyoUuevn nepiodoc. Mia eraipeia npenel va NePIANAPBAVEI OUYKPITIKEG NANPOQPOPIEG OTIC
OXETIKEG ONUEIWOEIC TWV OIKOVOUIKWYV KATAOTACEWY OTAV NapEXEl €OEAOVTIKA GCUYKPITIKEG
NANPOMOPIEC NEPAV TWV CUYKPITIKOV MEPIOdWV MNOU anaiTouvTtdl kat' eAdxioro. O1 npdoBeTeC
OUYKPITIKEG nepiodol dev XpeldleTal va nepPIAAPBAVOUV HIa OAOKANPWHEVN £KOECN OIKOVOUIKWV
KaTaoTtacewv. EMnpdoBeTa, n apxikn KatdoTraon OIKOVOMIKAG B&ong (YyVwoTn G <«TPiTog
ICOAOYIOUOG») MpEnel va napouoialetal OTIC aKOAoUBec ouvelnkec: otav n etaipsia aAAalel T
AOVYIOTIKEC MOAITIKEG TNG, OTAv npaypaTtonolel avadpopikeG €navadiaTUN®OEIG ) NPayuaTonole
avaTta&ivounoeic kal n aAlAayn €xel onuavTikn €ninTwon oTn KATaoTaon OIKOVOMIKNG B6€ong. H
apxIkn kataortacn 8a eival otnv apxn TN nponyoUUevNG NeEPIOdou. QoTOCO, O avTiBeon ME TIC
€BENOVTIKI OUYKPITIKI NANPOQOPNON, Ol OXETIKEC ONUEIWOEIC OEV ANAITEITAI vd OUVODEUOUV TOV
TPITO IGOAOYIOUO.

AAN 16 Evoopara nayia: AicukpiviZel 0TI Ta BAoika avTaAAakTIKG kdl o €E0NAICHOC oUVTHPNONG
Nnou NANPOoi TOV OPIOHO TWV EVOWHUATWV nayiwv kal eEonAioyoU dev sival andbeua.

AAN 32 XpnuaTtooikovolika péca: Mapouaiaon: Aisukpivilel OTI oI @OpPoOI €100dANATOG MoU
NpokUNTOUV anod JIaVOUEG KATOXWV CUHHETOXIK®V TITAWV AoyilovTal cUPpwva Pe To AAM 12 dopol
Eicodnuatoc. H Tpononoinon €EaAsipel TIC UPIOTANEVEG anaIiThoeIg Tou AAM 32 kal anaitei ano Tig
eTaipeiec va epappolouv TIG anaitThoelg Tou AAM 12 og kGBe @OPo €1000AKATOC NOU NPoKUNTEl anod
TIG OIAVOUEG TWV KATOXWV CUHHETOXIK®V TITAWV.

AAN 34 Ev3iapecn XpnHATOOIKOVOHIKA avagopa: Aisukpivilel TIG anaiTiosig Tou AAMN 34 nou
oxeTiCovTal PE TN NANPOPOPNCN avd TOPEA YIA TA CUVOAIKA MEPIOUCIAKA OTOIXEIA KAl UMOXPEWTEIC
yla KaBe TopEa NAnpopoOpnonG €Tl WOTE va evioXUOel Tn ouvageld Pe TIG analThoelg Tou AMNXA 8
A&IToupyikoi Toueic. Ta OUVOAIKA MEPIOUCIAKA OTOIXEIQ KAl UMOXPEWOEIC YIA €VA OUYKEKPIPEVO
TOHEQ avagopdc NPENEl va yvwaoTonolsital govo 0Tav Ta nood autd napéXovTal TAKTIKG oTtov EAEA
Kal €xel npayugaronoin®si pia onuavTikn PETABOAR OTO OUVOAIKO MOGO MOU YVWOTOMOINONKE OTIC
nponyoUHEVEC ETHOIEC OIKOVOUIKEG KATAOTACEIC YIA TOV TOUED AUTO.

e0dnyia gyerdBaong (Tpononoinon Tou AMNXA 10, ANXA 11 ka1 AMNXA 12)

H odnyia epappoletal yia €TrOIEC AOYIOTIKEG MNePIOdOUC Mou EegkivoUv Tnv N MeETa Tnv 1
Iavouapiou 2013. To SAAMN €E£dwoe Tpononoinosig Tou AMNXA 10 Evonoinuevec OIKOVOUIKEC
Kataortdoeig, Tou AMXA 11 Ano KoivoUu Supogwvieg kai Tou AMNXA 12 [VWOOTOMNOIRCEIG
OUMPETOXWV 0 AANEG enixelpnoelg. O1 Tpononoinoeig aAAalouv Tnv odnyia YETABAONG £TOI WOTE
va napexouv HeyaAuTepn eAagpuvaon and Tnv nAnpn avadpouikn epapuoyn. H nuepounvia Tng
«MpWTNG e@apuoync» Tou AMXA 10 opileTal wg «n &vapén Tng £Tnolag nepiodou oTnv onoia
epapuoletar To AMNXA 10 vyia npwtn gopa». H ekTignon vyia Tnv 0nap&n eAéyxou
nPAypaTonoleiTal katd Tnv <«nuepopnvia Tng NpwTNG €PApPUOYNG» avTi Tng &vapgng Tng
OUYKPITIKAG NePIodou. EQOgov n ekTipnon eAeyxou ival diagopeTikr HeTaEu AMXA 10 kar AAM
27/Aigpunvia 12, npénel va kabopioToUV ol avadpopIKEG NPOCAPHOYEC. QoTdo0, €AV N EKTIPINON
eAEyxou eival opola, dev anaiTeital avadpopikn epapuoyn. EAv napoucidfovTal nepICoOTEPEG
anod pia ouYKpITIKEG Nepiodol, NapexeTal NpOoBETN EAAPPUVON NOU AndiTel TNV enavadiaTunwon
MOvo piag nepiodou. MNa Toug idloug Aoyoug To ZAAM Tpononoinoe To AMXA 11 And Koivou
Supewvieg kal To AMXA 12 MN'VwOTOMNOINCEIC CUMHETOXWV O AAAEG EMIXEIPAOEIC YIA VA NAPEXEI
eNappuvon katd Tn petdBaon. H Eupwnaikn 'Evwon dev €xel akOun uloBeTnosl Tnv odnyia
auTr). H ETtaipeia BpiokeTal otn diadikacia €€€taong Tng €nidpaocng autoU Tou MNPoTUMOU OTIG
OIKOVOWIKEC TNG KATAOTACEIG.
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5.4, Aiaxeipion KivOUvwv

MapayovTeg XpNHATOOIKOVOMIKOU KIVEUVOU

H ETaipeia ekTiBeTal O nNePIOPICUEVO QACHA XPNHATOOIKOVOMUIKWV KIVOUvVwv. OI ouvhBelg Kivduvol
OTOUG onoiou¢ BewpnTikd undyeral, €ival kivduvol ayopdc (UETABOAEG 0 oUVAAAAYMATIKEG ICOTIMIEG,
EMITOKIO, TINEG AyOpAG), MIOTWTIKOG KivOuvog, KivOuvog peuoTdTNTAC, KivOUVOG TAUEIQKWY POMV.

H diaxeipion Twv KivOUVwV JIEKNEPAIOVETAI HEOW TwV appodiwv unnpeoi®v Tou OpiAou kal Ta Bacika
aTolxeia avaAlovTal NapakdaTw.

Suvaldayuartikog kivduvog

O Kivduvog auTog dev ennpealel ouaiaoTikd Tn AsiToupyia Tng ETaipiag, dedopévou OTI oI OUVAAAAYEG
HE TOUG NEAATEG & TOUG NPONNBEUTEG O EEvo vOUIoNa eival EAAXIOTEG.

Kivduvog Tiung

H ETaipia dev ekTiBeTal o€ KivOUVO PETABOANG TNG a&iag TwV XPEOYPAPWY.

MoTwTIKOG KivAUVOG

O KUKAOC gpyaciov TnG ETalpiag cuvioTatal kupiwg anod cuvaAlayeg TnG ayopdcg agiwv ano 1o XA. 3Tn
Baon auTn o MOTWTIKOG KivOUVOC EKTIHATAl OTI €ival EAAXICTOC.

Kivduvog peuoToTnTag

O kivduvog peuoTdTnTag diatnpeital o XaunAd enineda pe Tn diatrhpnon enapkwy diabediywy, evew Ta
€000ad ano ouvaAAayég eionpdTTovTal apeca and 1o XA.

Kivduvog Tausiak®wv powv kai kKivduvog HeTAdBOAwv Tng euioyneg a&iag AOyw HeTABOA®WV Twv
EMITOKIi®V

Ta Asitoupyikd £€00da, 600 Kal ol TAMEIOKEG poEC, TNC ETaipiac ival aveEaptnta and HPETABOAEC TwV
EMITOKIWV.

H ETaipegia xpnoigonolsi TNV NapakaTw lepapyia yia Tov kaBopiopd Kal TV yvwaoTonoinon TnG eUAoyng
a&iag Twv XpNHUATOOIKOVOMIK®WY HECWV ava TEXVIKA anoTiunong:

Eninedo 1: AianpaypaTeloipec (UN NPOOApUOCHEVEC) TIHEG O EVEPYEG AYOPEG Yia OWOla MEPIOUCIaKa
OTOIXEIA I UNOXPEWOEIC,

Eninedo 2: AOINEC TEXVIKEC YyIa TIC onoie¢ OAEC Ol €I0POEG MOU €XOUV ONUAVTIKA €nidpacn oTnv
KkaTtayeypappévn evAoyn a&ia €ival napaTnpnoiyeg, €iTe Aueoa site Eupeoa,

Eninedo 3: TexVIKEG Nou XpnoigonoloUV €I0POEC MOU €XOUV ONMAVTIKA €nidpacn oTnV KATAyeypaupévn
gUAoyn a&ia kal dev BagcifovTal og napaTtnpnoiya dedoueva ThG ayopdac.

Katd tn didpkeia TnG nepiddou dev unnp&av PETAPOPEG WETAEU Twv eninédwv 1 kal 2 oUTE YETAPOPEC
€vTOC Kal ekTOC Tou eningdou 3 yia Tn YETPNON TNG eUAoyng a&iac.

Ta nood nou gp@avifovtal oTic OIKOVOUIKEG KaTaoTAoEIG yia Ta TAPEIAKA d1aBgaipa, TIG EMNOPIKEG Kal
AOINEC ANAITACEIG, TIC EUMOPIKEG KAl AOINEC BPaXuUnpOBEOUEG UNOXPEWOEIC KAl TA XPNUATOOIKOVOMIKA
oToixeia dlaBéoigya npo¢ NwAnon npooesyyiouv TIC avTIOTOIXEC €UAOYeC agieg Toug AdOyw Tng
BpaxunpoBeopng ARgNG Toug.

5.5. ‘Ecoda ano dianpaypareuon cuvaAAaywyv (trading)

Ta €00da anod Tn dianpayuaTeUon HETOXWV ava@EéPovTal O NoooaTO TNG NPOWNBEIag TwV cuvaAlaywy
Twv Enevdutwv TnG Bopegiou EAAGADOG and Tig ouvaAAayeg Toug oto XA. Ta £€00da autd katd To NpwTo
e€aunvo Tou 2012 avAABav ota €33 xIA., EvavTl €47 xIA. Tnv avTioToixn nepaoivn nepiodo gugavifovrag
Meiwon Tng Tagng Tou 29,8% nou o@eiAeTal OTNV NTWON TNG HEONG NUEPnOlag agiag cuvaAlaywv kata
50,5% (€52,9 ek. évavTi €106,9 ek.) Adyw TNG ONPAVTIKAG NTWONG TWV TIHOV TOV HETOXWV

AvVaAUTIKA Ta €00da TNG KATNYOpiag auTng avda prjva aneikovifovral oTov NapakdaTw nivaka:

(nood o€ XIAIAOEG EUPW EKTOG av avapepeTal dIAPOPETIKA) 32
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EZOAA AIO AIAMPArMATEYZH

2012 2011

IANOYAPIOZ 5 8
®EBPOYAPIOX 11 12
MAPTIOZ 6 8
AIPIAIOZ 3 6
MAIOZ 3 6
IOYNIOX 5 7
33 47

5.6. ‘Ecoda ano unnpecia Inbroker

Ta €00da anod Tnv avaperadoon TNG XPNUATIOTNPIAKNG KAl XPNHATOOIKOVOUIKAG NANpogopiag NEow Tou
Inbroker/Inbroker Plus To npwTo €€aunvo Tou 2012 avAABav oTo nNocgo Twv €194 xIA., eve avTioToixa
Ta €£oda yia Tnv ayopa Data feed gugavifovrtal 1d1aitTepa au€nuéva kal aviABav oto nocd Twv €361
XIA., napouaialovTag apvnTikO anoTeAeopa Uwoug €167 XIA. and auTr Tnv dpacTnpiotTnTa. Kata tnv
nepuaivr) nepiodo, Ta €00da sixav avéABel oTo Nodd Twv €243 XIA., ev® avTioToixa Ta £€€oda yia Thv
ayopd Data feed E&vwv XxpnuaTioTnpiwy, gixav avéABel oto noocd Twv €419 xIA.. MeyaAUTepn avaiuon
Twv danavwv Inbroker napaTiBeTal otn ony. 5.15 0egA.36

H dpaotnpiotnTa Inbroker / Inbroker Plus avauéveral va ouveio@Epel onuavTika €é0oda oTnv €raipia Ta
€NOpeva Xpovia.

30.06.2012 30.06.2011
‘Ecoda atro Inbroker 194 243
Aatrdveg yia Inbroker -361 -419
AtmrotéAeopa -167 -176
5.7. ‘Ecoda ano AOINEG UNNPETIEG

Ta £€00da TnG KaTnyopiag autng avnABav os €82 xIA. évavTi €80 XIA. To avTioToIX0 NEPUCIVO didoTnua
napouaialovrag at&non kaTa 2,5%.

H avaAuon Twv €003wV auThG TNG KaTnyopiag napouacialeTal oTov NapakdaTw nivaka:

(Mood o€ x1AIGdeG eUPw EKTOG av avapPePeTal d1aPOPETIKA) 33
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30.06.2012 | 30.06.2011
Mopoxr ogpvapiwy 2 3
Evoikia 70 69
KolvoypnoTa KTipiou 5 8
Noimé 5 0
Z0volo Aoy £06dwv 82 80

H etaipeia €ionpdrtrel evoikia pe Bacn Ta pICBwTRPIa cupPBoAaia nou €Xel OUVAWEl PE TIG ETAIPEIEC
EONIKH MN&K AXETMEY, Tnv EMNITPOMH KE®AAAIATOPAZ, Tnv EXAE kail To XA.

5.8. ApHoIBEG kal £€§05a NPOCWMNIKOU
O1 apoiBécg kal Ta £€€oda npoownikoU To NpwTo €Eapnvo 2012 aviABav os €74 XIA., €vavTi €91 XIA. To

avTiaTolxo nepuaivo didoTnua, napouaialovtag Yeiwon kaTtda 18,7%. H peimon autny o@eileTal KUpiwg
oTn Heiwon Tou apiBpol Twv epyalopévwy KaTa €va atopyo (4 aroupa).

H €EEANIEN Tou apiBuol Twv epyalodevwy OTNV €TAIpEid, KABWG Kal N avaAuon TwV auoifwv Npocwnikou
eu@avileTal oTov NapakdTw nivaka:

30.06.2012 | 30.06.2011
MigBwroi 4 5
ZUvolo MpoocwikoU 4 5
ATT0d0X£G TTPOCWTTIKOU 53 66
EpyodoTikEG el0QOopEG 13 15
Normég Tapoxég 8 10
Z0voho 74 91

YNoXpeEWOEIG NPOG EPYUOHEVOUG

O 'Opiloc EXAE avéBeoge o€ avaAoyloTr TNV €KNOvnon MEAETNG MPOKEIYEVOU va dlepeuvnBouv Kal
unoAoyioToUv Ta avaAoyloTIKa MPeyedn, Bacsl Twv npodiaypapwv nou B€Ttouv Ta Alebvr AoyioTika
MpdTuna (AAN 19), nou NpoBAENOUV TNV UMNOXPEWTIKR KATAXWPNON TOUG OTNV KATACTAON OIKOVOMIKNAG
B€0n¢ Kal KaTaoTaon ouvoAikoU g100dnpaToc. Kata Tnv avaAoyioTikn anoTignon (actuarial valuation)
EANPONOAv unown OAEG Ol OIKOVOMIKEG Kal ONHOYPAQIKEG MAPAUETPOI MOU OXETI(OVTAl HE TOUG
epyalopevoug Tng ETaipiac.

(nood o€ XIAIAOEG EUPW EKTOG av avapepeTal dIAPOPETIKA) 34
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H kivnon Tng npoBAewnc gpaiveral avaAuTikd oTov akoAouBo nivaka:

NOYIOTIKEG AMEIKOVIOEIC CUNPWVA LE To AAM 19

(nooa oe €) 30.06.2012 30.06.2011
Mapoloa aia pn XpNHATOS0TOUNEVWY UMOXPEWTEWY 9.753 10.778
KaBapn unoxpéwon avayvmpioHEVn OTHV KaTdoTaon

OIKOVOMIKNG O€0NG 9.753 10.778

Mood avayvwpiopéva oTo AoyapiacHo anoTeEAECHATOV

KooTog Tpéxouoag anacxoAnong 498 523
TOKOG TNV UNOXPEWON 251 274
Avayvwpion avaloyIoTikng {nuiag/ (kEpdoug) 0 0
Avayvapion KOGTOUG NPounnpeaciag 0 0
K6oTog nepikonwv/31akavovioumV/TEpPATIONOU unnpeaiag 0 0
ZuvoAIkO £€£000 oTOV AOyapIaoHO anoTEAECHATOV 749 797

MeTaBoA£G oTnV Kabapr UNOXPEWON AVAYVWPICHEVH OTHV
KaTaoTaon OIKOVOMIKNAG 0€onGg

KaBapn unoxpéwaon katda Tnv €vapgn Tou £TOug 9.753 9.981
Mapox€g nou NAnpwOnkav and Tov £pyodoTn 0 0
Aanavn nou avayvwpioTnKe Ta anoteAéouara (228) 797
KaBapr unoxpéwon oTo TEAOG ThG NEPIOdoU ony. 5.25) 9.525 10.778

MeTaBoAn ornv napoloa a&ia TnG unoxpéwong

MapoUoa aia unoxpEwaong aTnV apxn TG nepiodou 9.753 9.981
KoaTog TpExouoag anaoxoAnong 498 523
KooTog TOKoU 251 274
Mapoxeg nou NAnpwOnkav and Tov £pyodoTn 0 0
EnminAgéov nAnpwpég (€00da) ) €€0da 0 0
KoaTog npounnpeaciac Katd Tnv nepiodo 0 0
AvahoyioTikn {nuia/(kEPdoC) 0 0
Mapouoa a§ia unoxpéwong oTo TEAOG THG NEPIOSOU 10.502 10.778

O1 avaloyIoTIKEG NapadoxEC NoU Xpnaigonoinénkav oTnv avaloyioTikr HEAETN €ival ol akOAOUBEC:

) ) Hpegpopnvia amotipnong
AvaloyIoTIKEG TTapadoxEG
31.12.2011 31.12.2010
Emimékio mpoeEdeAnong 5,15% 5,49%
AUENoN atrodoxwv ( aKpPoxp.) 2,00% 2,00%
MANBwpiopdg 2% 2%
Ovnoiyomra E V K 2000 (eABETIKOG TTiVAKOG) E V K 2000 (eABETIKOG TTivaKaG)
MooooTo atmmoxwprioewv (Turnover)  (0,50% 0,50%
O1 6po1 atroxwpnong Tou Tapeiou  [O1 6por atroxwpnong Tou Taueiou
HAIKieg Kavovikng atroxwpnong Koivwvikig Ac@dhiong Tmou avrikel  [Koivwvikriig Ac@ANong TTou avAKel
0 K&Be gpyalduevog 0 K&Be gpyalduevog

5.9. ApoiBEég & 'EE0da TpiTtwv

O1 apoIBéc kal Ta £€80da TpiTwv aviABav o €2 XIA napapévovTag idla Ye Ta avTioTolXa Tou NMEPUOIVOU
dlaoTAMAToG .

ApoiIBEg AloiknTIK®OV ZUHBouAinv OpiAdou kail ETalpeiag

Aev kaTaBailovTal apoiBEGg Npog Ta PEAN Tou A.Z. Tng ETaipiac.

(nood o€ XIAIAOEG EUPW EKTOG av avapepeTal dIAPOPETIKA) 35
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5.10. Ynnpeoieg Koiviig QpEAeIag

NepiAapBavovTtal ol dandveg yid TNAENIKOIVWVIAKA KUKA®HATA KAl TNAEQWVIKA ££0da nou aviABav os
€9 xIA. napapévovTag idla Pe Ta avTioTolxa Tou NeEpuaivou d1aoTrnUaTog .

30.06.2012 | 30.06.2011
MicOBw pEVEG YPAUPEG 7 7
O.T.E. 2 2
ZgvoAo 9 9

5.11. Zuvrnpnosig / Mnxavoypa®ikn Ynootnpi§n

O Aoyaplaopog OuvTNPnoseic/ PnXavoypagikn unooTtnpl€n nepiAapBavel T OuvThpnon Tou
UAIKOTEXVIKOU €EonAiopoU Tng ETaipeiag , kaBwg kal Tn PMNXavoypagikn UNooThPIEN TWV CUCTNHATWYV
NANPOQPOPIKNAG Kal aviABav oTa €1 XIA. To npwTo €§aunvo Tou 2012 napapévovTag oTa idia enineda pe
TO avTiOTOIXO MEPUOIVO dIAaTNHa .

5.12. ®bépor - GMNA

O1 @opol nou snifaplvouv To KOOTOG epyaci®Vv avnABav ora €25 xIA. To npwTo €€aunvo Tou 2012,
evavti €10 xIA. Tng avTioToiXng NeEPUOIVAG nepiddou eugavidovrag onuavTikn avgnon. H augnon n
OMEIAETAl OTO YEYOVOG OTI OTnNV Katnyopia auTn €xel kataxwpnBesi To 'EkTakTto TEAOG AKIVATWV
N4021/2011 noooU €7,5 xIA. kaBwg kal o Popog AkivnTng Mepiouaiag €7,0 xIA., nou dev kaTtaBAnnkav
oTo NPWTO €€Aunvo Tou 2011.

5.13. Aiaxeipion Ktipiwv / EEonAicHoU

30.06.2012 | 30.06.2011
Ymnpeoieg kaBapiopou& QUAaENG KTipiwv 14 12
Koivéypnota (NAekTpIkd peda) 14 16
ETokeuég kal ouvinproeig KTipiwv-AoITou
e€ommAiopoU 2 0
ZUvoAo 30 28

SupnepiAapBavovTal ol QUAAEEIC kal o KaBAPIOPOG TWV E€YKATAOTACEWV, Ta Kolvoxpnota (oTo
Aoyaplacpod Twv KOIVOXpHoTwv eunepiexetal n AEH kar n EYA®) kabwg kai ol €NIOKEUEC Kal
ouvTtnpnoeig. O1 dandveg auTng TNG KaTnyopiag epgavifouv augnon kata kaTtd 7,1% o€ OXECN UE AUTEG
TOU avTioToIXoUu nepuaivou diaotrpatog. O dandaveg kabapiopou napouadiafouv avgnon kata €2 XIA.
AOYW aVvTIKATAOTAONG TNG £TAIPEiAg kaBapiogoU He AAAN akpiBOTEPN AAAA NOIOTIKOTEPN.

(Mood o€ x1AIGdeG eUPw EKTOG av avapPePeTal d1aPOPETIKA) 36
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5.14.

‘EE00a MapkeTivyk kai AlIapRHIonGg

Ta ££0da marketing & diapnuiong To aviABav ota €1 XIA. To NpwTo €€apnvo Tou 2012 oTa idia enineda

HE TNG avTioToIXNG NEPUOIVAG XPHonG.

5.15. Aanaveg INBROKER

Ta €€0da nou a@opoulv Tnv unnpecia To Inbroker Plus aviABav oTo nNocd Twv €361 XIA. TO NPWTO
€Eaunvo Tou 2012, évavTi €419 xIA. TnG avTioToIXNG NEPUTIVAG NEPIOdoU ugavilovTag peimon 13,8%

Ta avwTépw avaluovTal o€ nivaka wg eENG :

30.06.2012 | 30.06.2011
Ayopa data feed (1) 161 190
>JuVvOpOPEG O€ NAEKTPOVIKEG BATEIG SedOPEVWV(2) 120 142
Ytrnpeoieg Inbroker reseller (3) 80 87
ZUvolo 361 419

(1) AN XpnHaTioTnplakng nAnpogopiag anod &va xpnuaTioTnpid

(2) Zuvdpopun yia napoxn XxpnHaTioTnpiakng nAnpo@opiag (XA €109xIA., Media2day €11xIA.)

(3) Zupewva pe T oupPaon (Reselling Agreement) peta&l XA-XKO

5.16. Ao@dAioTpa

Ta aopdAioTpa KTipiou Kail eEonAiopoU To NPpwTo €€Aunvo Tou 2012 avnABav oTo nood Twv €2 XIA. oTa

id1a enineda Pe TNG avTioToIXNG NEPUTIVNG XPHONC.

5.17. °'E€oda AsiToupyiag

Ta €€oda AsiToupyiag yia npwTo €€dunvo Tou 2012 avABav oTo Nocd Twv €15 XIA. évavT €19 xIA. To
avTioToIX0 NEPUOIVO dIAoTNHA, HEIWUEVA KATA 21%.

30.06.2012 30.06.2011
YTinpeoieg YToompIkTIKAG Agitoupyiag 9 9
'E€oda Tagidiwv 1 1
IpagikA "YAn-AvoAwaoipa-E¢oda. Anpooieloswy 5 9
2UvoAo Aoimwv £§65wv 15 19

(nood o€ XIAIAOEG EUPW EKTOG av avapepeTal dIAPOPETIKA)
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5.18. Aoina £€0da

Ta Aoind €€0da To npwTo €€aunvo Tou 2012 avABav oTo nood Twv €1 XIA., oTa idia enineda Pe TNG
avTioToIXng NEPUTIVAG XPNONG.

(Mood o€ x1AIGdeG eUPw EKTOG av avapPePeTal d1aPOPETIKA) 38
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5.19. Idi0xpnoiJonoloUNEVA EvOoWMHATad nayila kKali  aulAa
NEPIOUCIAKA OTOIXEIA

H avanoofeoTtn afia Twv akIvVAiTwV, €yKAaTaoTacewv Kai eEonAiopou Tng ETaipiag katd tTnv 30.06.2012
napoucialeral GUVONTIKA OTO NApAKATW nivaka:

ENZQMATATIAIA
; Acw parta
XKO Eda@ikég Kripia kai Mr]x/T(f( & MeTag opikd E"m)‘o,( e mayia .
EkTdoel TEXVIKA épya Normég Méoa Aormog Mpoypdp/ta Zovoho
s X Py ESotA. £§0TTAIONOG PoYRU
HIY
Agia kTAOEW G KOTA TNV 31/12/2010 1.800 1.997 653 0 282 22 4.754
MpoaBrikeg xpriong 7 7
Meiwoeig xpong 0
ASia kTROEW G KaTa TRV 31/12/2011 1.800 2.004 653 0 282 22 4,761
ZUOOW PEVPEVEG OTTOORECEIG KATA
v 31/12/2010 0 1.418 653 0 282 22 2.375
ATmrooBéasig xpriong 100 100
Meiwon cuoowpeupévwy ammoaREcwy 0
2UVoAo aTTooRECEWV KATA TNV
31/12/2011 0 1.518 653 0 282 22 2.475
AvarroofeoTn agia
katad v 31/12/2010 1.800 579 0 0 0 0 2.379
Katd v 31/12/2011 1.800 486 0 0 0 0 2.286
ENZQMATATIAIA
. Acw pata
XKO Eda@ikég Kripia kai Mr]xl'n?( & MeTag opikd E1'r|1'r)\o'( K mayia .
EkTdoel TEXVIKA épya Norég Méoa Aormrog Mpoypdp/ta Zoveho
s X PY! ESotA. €£EOTTAIONOG poypdu
HIY
Agia kTROEW G KaTd TNV 31/12/2011 1.800 2.004 653 0 282 22 4.761
MpoaBrikeg TrepIGAOU 0
Meiwoeig mepiddou 0
ASia kTROEW G KaTd TNV 30/06/2012 1.800 2.004 653 0 282 22 4.761
ZUOOW PEVPEVEG OTTOORECEIG KATA
mv 31/12/2011 0 1.518 653 0 282 22 2.475
ArmrooBéacig repiodou 2012 51 51
Meiwon cuoowpeupévwy ammoaREcwy
2012 0
2UvoAo aTrooRECEWV KATA TNV 4
30/06/2012 0 1.569 653 0 282 22 2.526
AvarroofeoTn agia
KaTé mv 31/12/2011 1.800 486 0 0 0 0 2.286
Katd v 30/06/2012 1.800 435 0 0 0 0 2.235

Ta oikdneda kal Ta kTipia Tng ETaipeiag anomiun®nkav kata Tn didpkeia Tou 2004 otnv euAoyn a&ia
TOuG, ME BAon ekTignon aveEdpTnTou ekTiUNTA (WeTdaBaon orta AMXM 1/1/04). H a&ia Toug ekTIUABONKE
WG 0 MECOG OPOC MOU MPOEKUWE ano TNV €pappoyn Twv PJeBOdwv Npocddou Kal GUYKPITIKWV OTOIXEIWV
KaTa TNV nuUeEpounvia YeTapaonc.

(Mood o€ x1AIGdeG eUPw EKTOG av avapPePeTal d1aPOPETIKA) 39
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5.20. EnevdUoelg ot OuyaTpikEG Kal AOINEG HAKPONPOOECHEG

AanaiTnoEIq

30.06.2012 | 31.12.2011
Eyyunoeic ( AtroBepaTmko dIaxeIPIOTIKNG ETTITPOTIAG) 11 11
Z0volo 11 11

5.21. AvaBaAAOGHEeEVEG POPOAOYIKEG ANAITHOEIG

O1 Aoyapiaopoi Twv avaBaAAOPevwv Qopwv avaAuovTdl wé €ENG:

Evowpara Aow para

ZuVTagI0dOTIKEG

AvoBaAAOMEVEG P OPOAOYIKEG OTTAITHOEIG e A T Noitrda Z0voAo
1/1/2011 27 0 2 0 29
Xpéwaon / (MioTwon) ota atmoteAéopaTa XprRong 4) 0 0 0 g 4)
31/12/2011 23 0 2 0 " 25
Xpéwaon / (MioTwon) ota amoteAéopaTa Xprong (@) 0 0 0 g )
30/6/2012 22 0 2 0 24

AvaBaAAbéuevn @ opoloyia

30.06.2012 31.12.2011

AvaBaAAdpeveg QOPOAOYIKEG OTTAITATEIG 24 25
AvaBaAdPeveg @OPOAOYIKEG UTTOXPEWOTEIG 0 0
Zuvolo 24 25

Kivnon avaBaAAopevou @ 6pou eicodnuarog 30.06.2012 31.12.2011

YTroAorTo apxng 25 29
Xpéwaon / (MioTwon) ota atmoteAéopaTa Xprong (@)} 4
YmoAoitro 24 25

O avaBaAAopevoc @OpoG €ioodnpaToc unoAoyiletal pe BAcn TIC NPOCWPIVEG dIAPOPEC Ol OMoieC
nNpokUNTOUV HETA&U TNG AOYIOTIKNAG a&iag Twv NEPIOUCIAKMV OTOIXEIWV KAl TWV UMOXPEWOEWY, MOU
nepIAapBAvovTal OTIC OIKOVOMIKEG KATAOTACEIC KAl TNG POopoAoyIknG agiag nou anodidsral o auTd

oUUeWVa PE TN popoAoYIKN vopoBeaia.

(nood o€ XIAIAOEG EUPW EKTOG av avapepeTal dIAPOPETIKA)
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5.22. MeAaTeg kai AOINEG EPNOPIKEG ANAITHOEIG

'OAeC ol anaITAoEIG €ival BpaXunpoBedues Kal, w¢ €k ToUTou, dev anaAiTeiTal Npoegdo®PAnon KATA TNV
NUEPOUNVIa TWV OIKOVOMIKWV KATAOTACEWV. H availuon Twv NeAAT@V Kadl Twv AOIN®V anaithnoswy
napouacialeTal oTov NApakdaTw nivaka:

30.06.2012 31.12.2011

MeAareg

MeAdaTeg 200 217
Meiov: TTPOBAEWEIG IO ETTIOPAAEIG ATTAITOEIG -20 -20
KaBapég EPTTOPIKEG ATTAITAOEIG 180 197
Noirég amraitioelg

Aoitroi TTapakp/vTeG @OPOI 7 14
Aedouieupéva £coda (TéKOI) 8 11
MpotrAnpwpéva £€0da/Mn eioTTpayBévia éo0da 0

XpewaTeg didipopol 6

Z0volo 21 37

5.23. Tapsiaka Ala@soipa & Icoduvapa

H avdAuon Twv d1aBecipwyv Tng ETaipeiag exel wg €&NG:

30.06.2012 31.12.2011

MpoBeopiakég Katabéaeig <3 Mnvwv 2.925 3.096
Katabéoeig dwewg 293 205
Tayeio 1 1
ZUvoAa 3.219 3.302

Ta diaBeoipa Tng ETaipeiag TonoBeToUvTal Ot Bpaxuxpovieg TOKOPOPEG enevOUOEIG PE OKOMO va
heyioTonoinBolv Ta o@EAn, oUP@va navta HPE TNV MNOAITIK Mou xapdoodsral and Tnv EmiTponn
EnevdUoswv Tng EXAE.

Ano Tnv TonoBeTnon Twv d1abecipwy oTn Xpnuatayopd o€ TOKOPOPEC enevdUCEIC, N £TAIPIA EiXE TOKOUG
€00da €67 XIA. katd To npwTo €Eaunvo Tou 2012 oTa idla €ningda WE TNG AVTIOTOIXNG MEPUOTIVIG
nepiodou.

(nood o€ XIAIAOEG EUPW EKTOG av avapepeTal dIAPOPETIKA) 41
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5.24. MeTOoXIKO KE(PAAAIO Kal ANOOEUATIKG

a) MeToxikO KeaAdaio

To peToxikd ke@aAalo TnG ETaipiag avépyeral oto nooo Twv €3.000.000 kal anoTeAsitar ano 100.000

METOXEC ovopaoTIKAG a&iag €30,00 n kabe uia.

B) AnoOspaTika

30.06.2012 | 31.12.2011
TakTikO aTTOBEPATIKO 227 227
AgopoloynTa kai €18IK& @opoAoynBévia aTroBeuaTIKA 343 343
ATTOBEATIKA AVOTTPOCAPHOYAG AKIVATWY 1.436 1.436
Noitra 68 68
ATT00epaTIKO aT116 SIK. [Npoaipeadng UTX. OTO TTPOCWITIKO 49 49
AtrofepaTika KepdaAaia 2.123 2.123

Ta a@opoAoynTta Kal €IdIKWG @opoAoynBevra anoBepaTikG naApEUelvav  APeTABANTA  Kal €XOouv
oXNHUaTioTEl, ONwG euavifeTal oto Napandvw nivaka, oupewva Me TIG dIaTAgeIG TNG POPOAOYIKAG
vopoBeaiag and apopoAdynTa | Bk popoAoynBevta £€c0da (kEpdN and NWANON METOXWV, KAM). S€
nNeEPINTWoN Nou ano®aacioTei dlavoun auTwv 8a npnel va kataBAnBei @opog, o unoAoyioudC Tou onoiou
Ba yivel pye Baon Toug 1I0XUOVTEG CUVTEAEOTEG (popoloyiag €1003AUATOC KAaTa Tn XPOVIKR CTIYHR TNG
dlavoung (20% vyia To npwTo €€apnvo Tou 2012).

5.25. EniXopnynoeic kai AOINEG HAOKPONPOOECHEC UNOXPEWNOTEIG

A@opa enixopriynon anoé To Ynoupyeio Bopeiou EAAGdOG yia Tnv ayopd Tou Mdyiou EEonAiopou pe
oTOXO0 TNV Npowdnaon TnG dpacTnploTNTAag Tou XKO oTn Bopeio EANGDa. O1 enixopnynoeic anooBévovTal
oTaBepd o€ eTAoIa BAon Pe avTioToixn NioTwon Twv €000wv and Aoineg dpacTnpiOTNTEG OTO TEAOG TNG

XpAong.

5.26. MpoBAsyeig
Znp. | 30.06.2012 31.12.2011
Arro¢nuiwaon TTpoowTTKoU Adyw £§6dou aTd
NV UTINpPECTia 5.8 11 10
Norrég TTpoAEWEIg 16 16
Zuvolo 27 26

H kivnon Tov npoBAéwewv epgavileTal oTov eNOUEVO Nivaka.

(nood o€ XIAIAOEG EUPW EKTOG av avapepeTal dIAPOPETIKA)
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Mivakag petaBoAwyv mpoBAéyewv
: , Mpo6oBeTn ‘Ecodo amo YméAoiro
YmoAoito Xpncrlp?TromBeloa mp6PAepn oTv| axpnoipoToinTEe o

WM ZELGLES L EESERENT) mepiodo mpoPAéyelg 30.06.2012
Amrolnuiwon TpoowTTKoU Adyw
€¢6dou aTTé MV UTINPETia 10 1 11
MpoBAEweIg yia AorToug
KIvdUvoug 16 16
Zivoho 26 0 1 0 27

5.27. TMPopNOEUTEG KAl ACINEG EMMNOPIKEG UNOXPEWOTEIG

'OAEC O UNOXPEWOEIC €ival BpaXunpoBeopues KAl wG €k ToUTOU Oev anaITEiTal NPoeEO@ANCN KATA TNV
nUEPounVvia Tou 100 AoyIouoU.

H avaAuon Twv NpounBeuT®V KAl TWV AOINMV UNOXPEWOEWY NApouaialovTdl OToV NApakAaTw Nivaka:

30.06.2012 31.12.2011
MpounBeuTég 413 459
MotwTég didpopol 21 1)
AeSOUAEUPEVEC TIOPOXEC TPITWV 111 47
Z0voho 545 505

STOUC NPoPNBEeUTEG cupnepIAapBavovTal To XpnuaTioTApio ABnvwv kal &&va xpnuaTtiotipia (LONDON
STOCK EXCHANGE, DEUTSCHE BORSE AG, NASDAQ STOCK MARKET LLCEURONEXT NV, NYSE
MARKET INC, EURONEXT NV k.a). Ano TO GUVOAIKO MOCO TNG UMOXPEWONG Twv €413 XIA Npog Toug
NpopunBeuTEG, To PeyaAUTepOo PEPOG, €309 XIA. oPeileTal oTo XpnuaTioTrpio ABnNvov

5.28. TpEXwv POpPoG €1000NHATOG Kdl (POPOolI EICOONHATOG
NANPWTEOI

H Aioiknon Tou Opilou - oTnpifdPevn OTIGC dUVATOTNTEG MOU MNAPEXEl N (POPOAOYIKN vopoBeoia -
oxed1alel TNV NOAITIKI TNG KE TPOMNO WOTE va €AAXIOTONOIEI TN POPOAOYIKN TNG eniBdpuvan. Bacel autng
TNG napadoxnc, €xel BewpnBei OTI Ta kEPAN TNG NePIODOU Mou npayuartonoinoav n Etaipesia kar ol
BuyaTpikéc TNG Ba diaveunBoUv oe a@opoAdynTa anoBepaTtikad KaTd To HEYIOTO duvaTO ENITPENOUEVO
nogo TouG.

O1 un eknINTOPEvVEG danaveg nepIAappavouy, Kupiwg npoPAcyelg, didpopa €50da, kabwg eniong Noad Ta
onoia BewpouvTal and Tnv eTaipeia wg pn duvdapeva va dikaioAoynbolv wG Napaywyikeg danaveg o€
EVOEXOHEVO POPOAOYIKO EAEYXO KAl O OMoieG avapoppwvovTal anod Tn dioiknon KaTd Tov UNoAoYIGHO
Tou (pOpPoU €1000NHATOC.

(nood o€ XIAIAOEG EUPW EKTOG av avapepeTal dIAPOPETIKA) 43
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YNoxXpeE®OEIG and (popoug 30.06.2012 | 31.12.2011
31.12 21 0
'EE0O0 (pOPOU £1G0DNAKATOG 0 6
®opol kaTaBANBEVTEG (11) 0
Alapopad pdpou Baon AAM 15
Z0volo 10 21
30.06.2012 30.06.2011

®6pog £1008APaTOG 0 0

AvaBalduevog Pépog 0 3

'E¢050 ¢ 0pog e1005ApaTOg 0 3

H oupgwvia Tou @OpoU €I008AKATOG We Ta KEPSN NPO POPWV, e BATN TOUG IOXUOVTEG
OUVTEAEOTEG Kal TOU ££000U TNG PopoAoyiag, Exel wg eERG:

30.06.2012 30.06.2011
Képdn po @oépwv 0 0
2uvTeAEOTNG GOPOU 20% 20%
Avapevopevo ££0d0o poépou 0 0
®opoAoyiKn £TTIOPACN N EKTTITITOUEVWV
datavwv 0 3
‘E§0d0 @ 6pog e1008paTOG 0 3

H Etaipia €xel Olevepynoel popoloyikn nepaiwon Twv €Twv 2007, 2008 kar 2009 ocUppwva Pe Tov
v.3888/2010, kaTtaBdAAovTag €26.838,37 kai n povn avereykTn PpopoAoyika xprnon napapevel 1o 2010.
MNa T xpnon Tou 2011 n ETaipeia £xel eAeyXOsi 0TO POPOAOYIKO EAEYXO TWV VOUIHWV EAEYKTMV MOU
npoBAEnerar and TG diaTa&eig Tou dApBpou 82 nap. 5 Tou N. 2238/1994. To OXETIKO (POPOAOYIKO
nioTonoinNTike Yopnynénke Ttnv 11 IouAiou 2012. Aev npogkuwe Kapia npooBeTn (POPOAOYIKN
UMOXPEWON MOU va €XEl ouaIwdn €Nidpaacn OTIC OIKOVOUIKEG KATAOTACEIC.

5.29. [VWOTONOINOCEIG OUVOEDEHEVWV HEPWOV

Agv UnNApYXouv OUVAAAGYEG Kal apoIBEC OIEUBUVTIKOV OTEAEX®WV Kdl PeEAwV dloiknong yia To
XpnuaTioTnpiako Kévrpo G@eoaalovikng.

>Tn ouvexela avaAlovtal Ta &v3oopIAIka unoloina TnG 30.6.2012 kabwg kal Ta avTioToixa TNng
31.12.2001.

(nood o€ XIAIAOEG EUPW EKTOG av avapepeTal dIAPOPETIKA) 44
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ENAOOMIAIKA YINOAOINA (os €) 30/6/2012

ETAIPEIA EXAE XA XKO ETEK
EXAE

Anaitnosig 66.420,00 15.535,00 3.461.672,45
YNOXPEWOEIG 1.689.815,73 36.812,79
XA

Anarrhosig 1.689.815,73 459.201,56 33.210,00
YNOXPEWOEIG 66.420,00 30.587,21

XKO

AnaiThoeig 30.587,21 0,00
YNOXPEWOEIG 15.535,00 459.201,56 0,00
ETEK

AnaitrosIg 36.812,79

Ynoxpewoelg 3.461.672,45 33.210,00

ENAOOMIAIKA YINOAOINA (oe €) 31/12/2011

ETAIPEIA EXAE XA XKO ETEK
EXAE

AnaiTnoeIc 0 15.535,00 5.359.738,50
YroXpe®OEIC 1.687.796,08 0 36.812,79
XA

Anarrfoeic  1.687.796,08 394.589,31  11.070,00
YNOXPEWOEIG 0 2.348,09 0,00
XKO

AnaiTnoeig 0 2.348,09 0
Yroypewoeic  15.535,00 394.589,31 0
ETEK

Anaitioeig 36.812,79 0 0
Ynoxpewoelg 5.359.738,50 11.070,00 0,00

3TNV Ouvéxeld napaTiBevrar ol OIETAIPIKEG ouvaAAayeg Tou Opidou Tng 30.6.2012 kaBwg kalr Ta
avTioToixa PEYEBN Tou NEPUCIVOU NpwTOU AN VOU.

(nood o€ XIAIAOEG EUPW EKTOG av avapepeTal dIAPOPETIKA) 45
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ENAOOMIAIKA EZOAA-EE0AA ( oe € ) 30-06-2012

ETAIPEIA EXAE XA XKO ETEK

EXAE

Ecoda 162.657,90 4.500,00 5.609.463,95

Ecoda ano6 Mepiopara 10.800.000,00 0,00

E¢oda 133.913,49 30.000,00 0,00

XA

Ecoda 133.913,49 187.737,33 18.000,00

Ecoda ano6 Mepiopara

E¢oda 162.657,90 34.796,50 0,00

XKO

Ecoda 30.000,00 34.796,50 0,00

Ecoda ano6 Mepiopara

E¢oda 4.500,00 187.737,33 0,00

ETEK

Ecoda 0,00 0,00 0

Ecoda ano6 Mepiopara 1.200.000,00

E¢oda 5.609.463,95 18.000,00 0,00
ENAOOMIAIKA EZOAA-EZ0AA (o€ €) 30-06-2011

ETAIPEIA EXAE XA XKO ETEK

EXAE

Ecoda 162.657,90 4.500,00 8.177.369,40

Ecoda ano6 Mepiopara 0,00

E¢oda 103.163,17 30.000,00 25.200,00

XA

Ecoda 103.163,17 218.372,44 18.000,00

Ecoda an6 Mepiopara

E¢oda 162.657,90 59.398,87 0,00

XKO

Ecoda 30.000,00 59.398,87 0,00

Ecoda ano6 Mepiopara

E¢oda 4.500,00 218.372,44 0,00

ETEK

Ecoda 25.200,00 0,00 0

Ecoda an6 Mepiopara

E¢oda 8.177.369,40 18.000,00 0,00

(nood o€ XIAIAOEG EUPW EKTOG av avapepeTal dIAPOPETIKA)
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O1 &vOOOMIAIKEGC ouvaAAayec agopoUv UMOOTNPIKTIKEG unnpecieg (AoyioTrnplo, ao@aleia, OIOIKNTIKEG
UNNPECIEG, KAM), WNXavoypagIKEG UNNPECcieG KaBwc kal unepa&iec unooTnpi&ng xpnoTwv H/Y, nou
TIHoAoyoUvTal O€ TIMEC NAPOUOIEG HE QUTEG Nou dievepyouvTal HETAEU TPITWV.

5.30. MEéEAn AioiknTikoU ZuHBouUAiou eTaipiag

Ta MéAn Tou AloiknTikoU ZupBouAiou Tng eTaipiag kata Tnv 30.06.2012, avagépovTal GTo Nivaka nou
aKOAOUBEI:

XPHMATIZTHPIAKO KENTPO OEZZAAONIKHZ A.E.

‘Ovopa @fon

ZwkpaTtng Aalapidng MNpdedpog & AleubUvwv ZUPROUAOG
MauAog Aalapidng AVTINPOEdPOC

Xp1oTddouAog AvTwVvIadng MéAog A.3.

BaagiAng Mapyapng Mélog A.Z.

EppavounA BAaxoyiavvng MéNog A.Z.

NikoAaog Mevtlog MéAog A.3.

lewpylog NepPavag MéAog A.3.

(1) Katd tnv TakTikA Fevikh Suvéheuon TG 21" Maiou 2012 skAEXBNKe vEo AZ pe enavekAoyn Twv 6 anod Ta 7 peAn
Kal o K. EgpavounA BAaxoyiavvng avTikaTéoTNoE Tov K. Znu. MnakaTogAo

SnuUeioveTal 0TI Ta MEAN Tou AloiknTikoU SupBouliou dev AapBdavouv apoiBEC yia TIG UNNPETIEG TOUG.

5.31. Enidikeg i uno diairnoia 31aQpopEC Kal AOINEG EVOEXOHUEVEG
UMNOXPEWOCEIG

Agv unapyouv. 'OAeG ol anaiThosig ekTigaTal 0TI Ba sionpaxbolv oTo AKEPAIO.

5.32. Teyovota HETG TNV NHEPOMNVIA TWV  OIKOVOHIK®V
KATAOTACEWV

Aev undpxel kanolo yeyovog G&lo ava@opdc yia Tnv nepiodo ano Tnv nUepopnvia Twv evdIGUECWYV
OUVONTIKWV OIKOVOMIK®WV kaTtaotacewv TnG 30 Iouviou 2012 kai péxpl TNV NUEPOMNVia €ykpiong Tng
eEapnviaiac OikovopIkAG 'EkBeong anod 1o AloiknTiKO SupBoUAio Tnv 20 IouAiou 2012, nou va agopouv
Tnv ETaipeia yia To onoio va snifdAAsTal and Ta Aigbvry MpoTuna XpnUaTooIKOVOUIKAG Ava@opdg &iTe
avagopad site diagoponoinon oTa KovOUAId TwV dNHOCIEUPEVWY OIKOVOUIK®Y KATAOTATEWV.

(nood o€ XIAIAOEG EUPW EKTOG av avapepeTal dIAPOPETIKA) 47
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ABnva, 20 IouAiou 2012

O MPOEAPOZ TOY A
2QKPATHZ NAZAPIAHZ

O ANTIMPOEAPOZ TOY A.Z.
MAYAOZ AAZAPIAHZ

O EMITEAIKOZ AIEYOYNTHZX
XPHMATOOIKONOMIKQN
BAZIAHZ TKOBAPHZ

O AIEYOYNTHXZ OIKONOMIKHZX
AIAXEIPIZHZ
XPHZTOZ MATTOIAQOY

O YMNMOAIEYOYNTHZ OIKONOMIKOY
EAEMXQOY & MPOYMNOAOITZMOY
XAPANAMITOZ ANTQNATOZ
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	Συναλλαγματικός κίνδυνος  Ο Κίνδυνος αυτός δεν επηρεάζει ουσιαστικά τη λειτουργία της Εταιρείας, δεδομένου ότι οι συναλλαγές με τους πελάτες & τους προμηθευτές σε ξένο νόμισμα είναι ελάχιστες.
	Κίνδυνος τιμής  Η Εταιρεία εκτίθεται σε περιορισμένο κίνδυνο μεταβολής της αξίας των χρεογράφων.
	Πιστωτικός κίνδυνος Ο κύκλος εργασιών της Εταιρείας συνίσταται κυρίως από συναλλαγές της αγοράς αξιών και εισπράττεται από το ΧΑ. Στη βάση αυτή ο πιστωτικός κίνδυνος εκτιμάται ότι είναι ελάχιστος.
	Κίνδυνος ρευστότητας Ο κίνδυνος ρευστότητας διατηρείται σε χαμηλά επίπεδα με τη διατήρηση επαρκών διαθεσίμων, ενώ τα έσοδα από συναλλαγές εισπράττονται άμεσα.
	Κίνδυνος ταμειακών ροών και κίνδυνος μεταβολών της εύλογης αξίας λόγω μεταβολών των επιτοκίων Τα λειτουργικά έσοδα, όσο και οι ταμειακές ροές, της Εταιρείας είναι ανεξάρτητα από μεταβολές των επιτοκίων.
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