ATHEX

Athens Stock Exchange

EEAMHNIAIA OIKONOMIKH EKOEzH

Na Tnv nepiodo 1" Iavouapiou 2014 - 30" Iouviou 2014

SUpPwva PE Ta Aigfvi MpoTuna XpnHATOOIKOVOHIKNAG Avagopdag

OMINOZ XPHMATIZTHPIOY AOGHNQN
A. ABnvov 110

T.K. :10442

TnA.: 2103366800

®ag: 2103366101

H EEaunviaia Oikovopikn ‘EkBeon 2014 katapTioTnke oUP@Wva PE To apBpo 5 Tou v.3556/2007, eykpibnke anod
To AloiknTIkO SupBoUAIo Tou XpnuaTioTnpiou ABnvwv Tnv 28 IouAiou 2014 kal £€xel avaptnBei oTo d1adikTuO
oTnVv nAekTpovikn dielBuvon www.helex.gr


http://www.helex.gr/

>

<

ATHEX
E=AMHNAIA OIKONOMIKH EKGEZH 2014 Athens Stock Exchange

NMEPIEXOMENA EEAMHNIAIAZ OIKONOMIKHZ EKOEzZHZ 2014

1. AHAQZEIZ AIOIKHZHZ A TIZ OIKONOMIKEZ KATAXTAZEIZ THZ 30.06.2014 KAI THN

E=ZAMHNIAIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY 2014 ....ceiviviiiiiiiieeeaan, 4
2. EZAMHNIAIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY XYMBOYAIOY 2014............. 6
3. EKOEZH EMIZKOMHXHX ANEZAPTHTQN OPKQTQN EAETKTQN AOTIZTQON............. 17
4. ENAIAMEZEZ ZYNOMTIKEZ OIKONOMIKEZ KATAZTAZEIZ ...ociiiiiiiiiiii, 20
4.1 ENATIAMEZH ZYNOITIKH KATAZTAZH AMNOTEAESMATON ... 21
4.2ENATAMEZH KATAZTAZH OIKONOMIKHZ OEZHZ ......iiiiiiiiiiiiin 23
4.3ENAIAMEZH KATAZTAZH METABOAQN IAIQN KEQANAIQN. ....ccvvviiiiiiiiii, 24
4.4ENATAMEZH KATAZTASH TAMEIAKQN POQN.....cuiiiiiiiiiiiiiiiiiiniia s 26
5. ZHMEIQZEIZ EMNI TQN EZAMHNIAIQN OIKONOMIKQN KATAZTAZEQN ......cvvvninis 27
5.1TENIKEZ NAHPO®OPIEZ 'TA THN ETAIPEIA KAI TIZ OYTATPIKEZ THZ ... 28
5.2BAZH MAPOYZIAZHZ TQN ENAIAMEZQN OIKONOMIKQN KATAZTAZEQN ...ccovvviiiiiniiinnns 30
5.3BAZIKES AOTTETIKES APXEZ ..uivititiiiiiiiiniieiiit st s e e a e 31
5.4 ATAXEIPIZH KINAYNQIN L. uininiitiiiiiiiie s st a e a e 46
5.5KANONIZMOZ EMIR ...u.uiiiiiiiiiiiii e 48
5.6 ANAATAPOPQIH OMINQY ..uiuiititititisiiiiiieissss s s s s e s e e 49
5.7N\OIMZTIKH ANTIMETQMIZH TQN ETAIPIKQN MPAZEQN .....ciiiiiii 50
5.8 ATAXEIPIZH KEDANAIOY ...uiiiitiiiiitiiiii sttt s s s e e e e e as e e 51
5.9TTAHPO®OPIEZ KATATOMEA ...ttt 51
5.10 AIAMNPAIMATEYZH ZYNAAAATQN ("TRADING”) .. viviuiiiiiiiniii e 52
5.11 EKKAGAPIZH ZXYNAANNATQN ("CLEARING”) ...ivivieiiiiiiiiiiiiinini e 54
5.12 AIAKANONIZMOZ ZYNAAANATQN ("SETTLEMENT”) ..vivniniiiiiiiiiiiiiiiisni e 54
5.13  YMHPEZIES XPHMATIZTHPIOY ..viviuiuiiiiiiiiiiiiiiiiiii s s e e e a e s ae e 55
5.14 YMHPEZIEZ AMNOOETHPIOY.....uiiiiiiiiiiii 56
5.15 YIMHPEZIES OIKOY EKKAGAPIZHS ..ottt 56
5.16 AIAXYZH MAHPO®OPHZHZ ("MARKET DATA") . ittt 57
5.17 YMNHPEZIEZ NMAHPO®OPIKHEZ ....oviiiiiiiiiii e 58
5.18 EZOAA EMANATIMOAOTOYMENQN AATTANGQN . ...viviiiiiinine e 58
5.19 AOIMEZ YIMHPEZIES ..ottt 59
5.20 EZOAA X-NET 1ottt 59
5.21 AEITOYPITA KOINHZ MAATOOPMAZ XA-XAK. .. ettt 60
5.22 AIAXEIPIZH KEQANAIOY EKKAGAPIZHZ ...coviiiiiiiii e 60
5.23 AMOIBEZ KAI EZOAA MPOZQIIKOY ...uiniiiiiiiiiiiiiiiiiiiiiii e e 61
5.24 AMOIBEZ KAT EZOAA TPITOQN L.oviiiiiiiiiiii s 64
5.25 YIMHPEZIEZ KOINHZ QOEAEIAZ ..ottt 65
5.26 ZYNTHPHZEIZ/MHXANOIPADIKH YIOZTHPIZH .....viiiiiiiiis e 65
5.27  OOPOI ...ttt e 65
5.28 AIAXEIPIZH KTHPIQN / EZOMAIZMOY ...iuiviiiiiiiitiiiis it es s 65
5.29 E=OAA MAPKETINIK & ATAPHMIZHZ ..ot 66




>

<
EZAMHNAIA OIKONOMIKH EKOESH 2014 e S Evvere
5.30 EZOAA ZYMMETOXHZ ZE OOPELS .....coiuiiiitiiitiis it saesatesanssanesanessaneranesaneennees 66
o0 3 R 0 (37 AN 52 1 67
5.32 E=ZOAA NEITOYPITAZ OMINQY & ETAIPEIAS ......oiiii ittt eie e s e e snne s nne s nnea e 67
5.33 TTE XPHMATIKOZ AIAKANONIZMOZ ... ittt it i e e e e et e et s ae e e e raaeanaeeaaes 68
N A @ ) L AN el 7L A P 68
5.35 TOPOZ EMITPOMHZ KEDANAIATOPAZ ...ttt i it e aea e 69
N TS S I VN AN 2 1| 69
5.37 AATANEZ EMNMANATIMOAOTOYMENEZ ..ottt i eie e s re e s nnerane e nneannes 70
5.38 ®OPOZ NEQN APAZTHPIOTHTQN KAI ENMANATIMOAOIOYMENQN AAMANQN .....c.cvvennne. 70
5.39 IAIOXPHZIMOIMNOIOYMENA ENZQMATA MATITA KAI AYAA MNMEPOYZIAKA ZTOIXEIA............. 70
5.40 ENENAYZEIZ ZE AKINHT A ..ottt ittt et ettt a et e e e e e aa e e raaeraaeenneaanees 73
5.41 ENENAYZEIZ ZE OYTATPIKEZ KAI AOIMNEZ MAKPOIMNPOGEZMEZ AMNAITHZEIS .................. 75
5.42 TENATEZ KAI AOIMEZ EMMOPIKEZ ANAITHZELZ ... e 75
5.43 AIAGEZIMA MNMPOZ NQAHZH XPHMATOOIKONOMIKA MEPIOYZIAKA ZTOIXEIA................. 76
5.44 TAMEIAKA AIAGEZIMA KAIL IZ0OAYNAMA L.ttt i e e aeeaneas 77
5.45 ANABANNAOMENH DOPOAO A ...ttt ittt et a et e e e et aae e raaeraneeaneeanees 77
5.46 METOXIKO KEDANAIO KAIL ATTOOEMATIKA . ..ttt ee et et s ee e s nee e e aneaaneas 78
5.47 ENIXOPHIHZEIZ KAI AOIMEZ MAKPOIMPOGEZMEZ YMNOXPEQZEIZ......cccvvevvvveeviieveeeeaee 82
o I I 1@ = YA N o 2 82
5.49 TPOMHOEYTEZ KAI AOIMNEZ EMIMNOPIKEZ YITOXPEQZEIZ .....cvviiiiiiiiii i e nee e 82
5.50 TPEXQN ®OPOZ EI>OAHMATOZ KAI ®OPOI EIZ>OAHMATOZ MAHPQTEQL.........ccvvvvvennnn. 83
5.51 I'NQZTOMNOIHZEIZ ZYNAEAEMENQN MEPQN ...ttt naea e 85
5.52 EAAHNIKO XYMBOYAIO ETAIPIKHZ AIAKYBEPNHZHZ (EZEA) .vovviiveiiiiieiievieeienaenenens 87
5.53 MEAH AIOIKHTIKQN XYMBOYAIQN ETAIPEIQN OMIAQY XPHMATIZTHPIOY AOGHNQN........ 87
5.54 KEPAH ANA METOXH KAI MEPIZMATA MPOZ MAHPQMH .....cviiiiiiiiiii i 89
5.55 ENIAIKEZ 'H YMNO AIAITHZIA ATAOOPEZ KAI AOIMNEZ ENAEXOMENEZ YIMOXPEQZEIZ ........ 89
5.56 TEFONOTA META THN HMEPOMHNIA TQN OIKONOMIKQN KATASTASEQN ......cccvvvivennen. 90




E=ZAMHNAIA OIKONOMIKH EKOEZH 2014

1.AHAQZEI2 AIOIKHZHz
NA TIZ OIKONOMIKEZz KATAZTAZEI2
THZ 30.06.2014
KAI THN EEAMHNIAIA EKOEzH TOY
AIOIKHTIKOY 2YMBOYAIOY 2014




>

<

ATHEX
EZAMHNAIA OIKONOMIKH EKOESH 2014 Athens Stock Exchange

AHAQNOYME OTI

€€ 60wV yvwpiloupe, ol EQUNVIAIEG OIKOVOUIKEG KATAOTACEIG, Ol OMOIEG KATAPTIOTNKAV CUU@WVA HE
Ta 1oxUovTa Aigbviy MpoTuna XpnuaToolkoVouIKNG Avagopdc, aneikovifouv katd Tpono aAnbr Ta
OTOIXEIA TOU EVEPYNTIKOU Kal Tou naénTikou, Tnv kabapn 8¢on Tng 30.06.2014 kal Ta anoteAéopara
Tou npwTou efapnvou 2014 Tng EAAHNIKA XPHMATISTHPIA - XPHMATIZTHPIO AGHNQN
ANQNYMH ETAIPEIA SYMMETOXQN, kaBwG Kkal Twv €nIXEIPAOEWY Mou nepiAagfavovral ortnv
gvonoinon ekAauBavouevwv wg oUVOoAO.

KAI

€€ 0owv yvwpiloups, n eEaunviaia €kBeon 2014 Tou AloiknTikoU SupBouAiou aneikovilel Kata TPOMNo
aknén Tnv €EENEN, TIc emddoeig, TN B€on TnG ertaipiac EAAHNIKA XPHMATISTHPIA -
XPHMATISTHPIO AGHNQN ANQNYMH ETAIPEIA SYMMETOXQN, kabw¢ Kal Twv EMIXEIPNOEWV Mou
nepiAapgBavovral oTtnv  evonoinon ekAauBavopevwy ¢ oUVOAO, OUMPNEPIAAUBAVOMEVNG TNG
nNEPIYPAPnG TWV KUPIOTEPWV KIVOUVWV Kal aBEBalOTATWYV NoU avTIMETWNIJOUV.

ABnva, Tnv 28-7-2014

o o TO
MPOEAPOZ TOY A.Z. AIEYOYNQN ZYMBOYAOZ MEAOZ A.Z.
IAKQBOZ FrEQPIrANAZ ZQKPATHZ AAZAPIAHZ NIKOAAOZ MYAQNAZ
A.A.T.: X-066165 A.A.T.: AK-218278 A.A.T.: 0-924730
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To AIoIKNTIKO ZUPBOUAIO TNG EAAHNIKA XPHMATIZTHPIA - XPHMATISTHPIO AGHNQN ANQNYMH
ETAIPEIA SYMMETOXQN (XpnuaTiotrpio ABnvwv r ETaipsia) napouadiadel Tnv 'EkBeor Tou yia TIg
€EaUNVIAieC ATOMIKEG Kal €VOMOINMUEVEG OIKOVOUIKEC KATAOTACEIC TNG MEPIODOU MOU £Ange Tnv
30/06/2014, ocUp@wva Pe To apbpo 136 Tou K.N. 2190/1920 kai Twv apbpwv 4 & 5 ToOU
N.3556/2007.

Ol aTOMIKEG KAl EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG ouvTaxbnkav Bacel Twv Aigbvav MpoTunwv
XpNUATOOIKOVOUIKNG AVagopdcg.

EAAHNIKH XPHMATIZTHPIAKH AropA

O Tevikdg deikTng TeppdTioe Tnv 30.6.2014 oTig 1.214,31 povadeg. Ztn didpkeia Tou Iouviou -
TPITOU OUVEXOPEVOU NTWTIKOU PAVA — 0O YEVIKOG JEIKTNG unoxwpnos kata 0,75% kal o Tpanedikog
Kata 4,8%. EvTog Tou npwTtou €€apnvou 2014, o yevikog OsikTnG anokopioe kEPdN 4,44%, evw o
TpanelikOG unoxwpnoe Kata 6,1%. 1o idlo didoTnua n kepalaionoinon Tou X.A. onueinoe dvodo
14,1%, kaBwc diapopPwbnke as €76,0 dic évavTl €66,6 dI¢ aTo TEAOG Tou 2013 kal €56,4 dic TNG
30.6.2013 onpeiwvovTag au&non kaTta 34,7%.

>T0 npwTo €€dunvo Tou 2014, 117 TiTAOI TEpUATIOAV HE BeTikO npdonuo, 119 unoxwpnoav kal 31
napépeivav agetapBAnTol. H péon nuepnoia aia ocuvaAlaywv diapoppwbnke oe €150,0 ek. &vavri
Twv €74,8 €k Tou avTioToIXOU MeEpaIvou e€auprvou onueimvovTag al&énon katd 100,5%. O pécog
NUEPNOIOG OYKOG GUVAAAAQYwV unoAoyiobnke o 99,7 €k. TePaxia &vavTl Twv 58,5 ek. Tepaxiov ToO
npwTto €€apnvo Tou 2013, au&nuéva kata 70,4%.

'‘Ogov agopd 1o pnva Iouvio, WiKkpr) NTwon, katd 1,24%, onueiwoe n KepaAdionoinon TnNg ayopdg,
@BavovTag ora €76,0 dig, evwy n PEon nuepnola a&ia cuvaliaywv diapoppwbnke oe €179,0 &k.
Snueiwveral 6Tl o Mdiog nTav o PNRvag Pe Tn HeyaAUTepn HEON nuepnola a&ia ouvaAAaywv, oTo
npwTo €€aunvo, nou £pBace Ta €232,9 ek, evw To deUTEPO Tpiunvo Tou 2014 n avrtioToixn afia
aviABe og €191,8 ek. Katd Tov Maio Tou 2014 onueiwbnKe 0 PNEYAAUTEPOG HECOG NUEPNOIOG OYKOG
ouvaAAaywv nou diapopPwbnke ota 220,2 K. JETOXEC, EV® EVTOG TOU NMpWTOU €€aunvou 2014 n
keaAaionoinon Tou XA unepepn Ta €80 dig yia NpwTn @opa PeTd To NpwTo €EAunvo Tou 2010.

>Tnv ayopd napaywywv, yia deUTEPO GUVEXOHUEVO XPOVO and Tnv £vapén Asiroupyiag Tng To 1999,
napoucialetal Heiwon TNG OUVAAAGKTIKAG OpacTnpidTNTAG, HME TO MECO nMEPROIO OYKOo va
dlapgopPwveTtal ata 46,5 XIA. oupBoAala évavTl Twv 51,1 XIA. ocupgBoAdiwv TNG avTioToIXNG NEPCIVAG
nepiddou, 9% xapnAoTepa and To NPwTo E€Aunvo Tou 2013.

EZEAI=H APAZTHPIOTHTQN

Opyavwpévn Ayopad

AvTANBEvTa KEQAAdia

Katd 1o npwTo €€dunvo Tou 2014 oAoKANPp®ONKAV 01 QUENCEIC UETOXIKOU KEPAAQiou TwV TEGOdpwV
ocuoTnuikwv Tpanelwv (ALPHA TPAMEZA A.E., EOBNIKH TPAMEZA THXZ EAAAAOZ A.E., TPAMNEZA
MEIPAIQZ A.E., kai TPAMEZA EUROBANK ERGASIAS A.E.) yia TNV NepaITEPw KeEPAAAIAKrn TOUG
evioxuon. Ta kepdAaia nou avtAndnkav avniABav oe €8,314 di¢ ek Twv onoiwv Ta €7,852 dig
KaAUeBnkav ano Aiebvriy Mpoopopd ekTOG EAAGDOG kal Ta €0,46 3iG kaAUugBnkav and Anuoaoia
Mpoo@opa oTnv EAAGDQ.

Znueiwveral oTi n Augnon MetoxikoU KegaAaiou Tng TPAMEZA EUROBANK ERGASIAS A.E. Uwoug
€2,864 dic, nTav and TIC YeyaAUTEPEG NAYKOOMIwG yia To 2014 kai €ival n peyaAuTtepn dnuoaia
npoo@opa ornv EAAGda and 1o 2005.

EninAéov Twv au€noswv Tou HPETOXIKOU KEPAAdioU TwV TEOOAPWV OUCTNHIKWV Tpanelwv, To NPpwTO
€€aunvo Tou 2014 Tpeig sionyueveg eTaipiec (MINQIKES TPAMMES A.N.E., H KA©OHMEPINH A.E. kai
EUROBANK PROPERTIES A.E.E.A.l.) npoéBnoav o au&non HeToxIkoU KEQAAQiou WE AOKNGON TOU
OIKAIWPATOG NPOTINNONG TWV NAAAI®V HETOXWV avTAWVTAG €232,811 eKkar.

AUO sionyueveg etaipieg (AOHNA A.T.E. kar TEK TEPNA A.E.) npoéBnoav oe au&non peTOXIKOU
KEQAAQioU HPE KATAPYNON TOU JIKAIMHUATOC MPOTIMNONG TV NAAAI®V HETOXWV avTAwvTag €54,849
ekaT. EIdikdTeEpaA, n aufnon WeTOXIKOU Kepalaiou Tng etaipiag AGHNA A.T.E. €yive npog
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KEQAAQIONoOIiNonN UMOXPEWOEWV TNG UnNép Tng etaipiag J&P ABAZ A.E. kal n au&non METOXIKOU
kepahaiou Tng eTaipiag FEK TEPNA A.E. €yive unép Tou oTpaTnyikoU gnevduTn York Global Finance
Offshore BDH (Luxembourg) S.a.r.l.

TéANog, Tpelg sionyueéveg eTaipiec (UNIBIOS A.E. SYMMETOXQN, LAMDA DEVELOPMENT A.E., kal
COCA-COLA HBC AG) npogBnoav os Au&nosic MetoxikoU KepaAlaiou and Aoknon AIKAIWPATWV
Mpoaipeong (Stock Options) avrAwvTag €17,776 ekar.

Dual Listing Kal YETATPONEC OUOAOYWY OE PUETOXEC

H eTaipia VIOHALCO SA/NV npo€Pn oc OEUTEPOYEVN €I0AYWYN TWV PETOX®V TNG oTtnv Kupia Ayopd
Tou XpnuaTioTnpiou ABnvav.

H etaipia ATTICA BANK A.E. npoxwpnoe ot €i0aywyn VEWV HETOXWV, Ol OMoieg npoékuywav anod
METATPOMN OMOAOYI®V HN €I0NYHEVOU PETATPEWIHOU opoAoyiakoU daveiou, Uwoug €199,407 ekar.
€Upw Kal n MARFIN INVESTMENT GROUP A.E. SYMMETOXQN npoxwpnoe o€ €l0aywyn npog
OlanpayuaTeuon VEWV HETOXMV Ol OMOIEG MPOEKUWAV and HETATPOMN OMOAOYIWV UQPICTANEVOU
METATPEWIMOU opoAoylakoU daveiou.

AAAEC ONUAVTIKEC ETAIPIKEC NPAEEIC

e 1n Aoknon warrants Tng Tpanelag MNeipaing

e Anuooia Mpotaon Tng eraipeiag ODYSSEY REINSURANCE COMPANY vyia HETOXEG TNG
gTaipeiag Eurobank Properties

e Eionx6noav, dsuTepoyevwe, npog dianpayudreuon otnv Ayopd AEimv Tou X.A., Ol HETOXEG
Tn¢ eTaipiag "VIOHALCO SA/NV" ol onoieg Npogkuwav ano Tnv diacuvopIakr CUYXWVEUGH HE
anoppd®non Twv eTaipi®Vv BioxdAko - EAAnvIkA Biopnxavia XaAkoU & AAoupiviou A.E. kai
Cofidin S.A.

e Anuoboia Mpdtaon TnG etaipeiag Lykos A.G. yia peToxég TnG etaipeiag Inform AYKOZS.
e 2n Aoknon warrants Tng ALPHABANK ka1 Tng EBvikng Tpanedag.

Evépyeiec npowBNong

Katd 1o npwTo €€apnvo Tou 2014, To XpnuaTioTrplio ABNv@V NpayuaTonoinoe ogipd eVNUEPWTIKWV
ouvavTnoewv Pe Ta MeAn Tou X.A., Tpaneleg, XpNMATIOTNPIAKEG €TAIpieg, TIG Avwvuueg ETaipeieg
EnevduTikAc AlapecoAapnonc (AEEA) kabwg kal €Talpie¢ — €IONYMEVEG KAl PN - MPOKEIYEVOU va
evnUepwBoUV JIgEOdIKA yIa TIG duvaToTNTEG XPNHATOdOTNONG HEOW €KOOONG ETAIPIKWV OHOAOYWV,
TN AsiToupyia kal sioaywyn oto XA Twv enevduTIKOV Kepalaiov (Funds) petd kal TIG NpOo@ATEG
Tpononoinoelg oTo VOPoBeTIKO NAaiclo, kaBwg kai Tn vea doun TnG EvaAAakTikng Ayopdg.

EmnAéov, To XpnuaTioThpio ABNVWV OUVEXIOE TIG ENAPEC TOU HE TNV EMIXEIPNMATIKA KOIVOTNTA, KAl
OUMMETEIXE evEPYA O NANBOG EKOINAWOEWY OMOU €iXe TNV €UKaAlpia va NApouaiacel TIG UNNPECIEG Kal
Ta NpoiovTa Tou, aAAd kai Tig ayopeg Tou (Kupia Ayopd kar EvaAlakTikn Ayopd - EN.A.), TO0O o€
ENIYXEIPNOEIG dIaPopeTIKOU oTadiou wpipgavong 600 Kal og gyXWPIoug kal ailAodanolg BeopikoUg
€NevVOUTEG ol onoiol eniBupoUV d1agoponoinon TwV XapToPUAAKi®wV TouG Kal véa npoidovTa.

Tehog, To XpnuaTioThpio ABnvwv, unooTtnpifovrag Tnv npoondbsia Tng ‘Evwong Osopikwv
EnevduTwV yia TNV EVNUEPWON TWV ENAYYEANATIOV TNG ayopdc, Nnapaxwpnoe Tov anditoUPEVO XWpo
yla TNV NpayuaTtonoinon napouciaogswy ano I0NYHEVEG ETAIPIEG.

EvaAAakTikni Ayopa

To XpnuaTioTipio ABnvwv Pe oTOXO Tn duvauikdTEpn enavepyonoinon Tng EvaAAakTikng Ayopdg
(EN.A.) vyia Tnv €vTagn METOXWV KAl ETAIPIKWV OHOAOYwV, AAAd kal yia Tnv Jielpuvon Tng
NPOKEIJEVOU va KaAu@BoUv Kal ol avaykeg veooUoTaTwV ETAIPEINV, TPOMOMNOINCE TO KAVOVIOTIKO
nAaioio Tng EvaAAakTikng Ayopdg.

H véa doun Tng EvaAAakTikng Ayopdg nepidapBavel nAéov TIG €ENG kaTnyopieg dianpayudTeuong
METOXWV KAl OJOAOYWV:

e Tnv EN.A. PLUS otnv onoia 6a dianpayuaTtelovTtal NAE0V Ol UQIOTAUEVEG HETOXEC Twv 14
gTaipiov Tou MMA. H kaTtnyopia auTn aneuBUveTal O €TAIPIEC ME IOTOPIKO AsITOUpyiag Kai
EMNIXEIPNHATIKNG nopeiag TouAaxioTov dUo ETWV.
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e Tnv EN.A. ZTEN, n onoia aneuBUvVeTAl KUPIWC O£ AVANTUOOOWEVEG £TAIPIEC NOU £pappolouv
KAIVOTOHEG /KAl TEXVOAOYIKA MPONYHEVEG EMIXEIPNHATIKEG 10€eC AAAG KAl O€ €TAIpieG Mou
BpiokovTal oTo apyxikd oTadio TNG ENIXEIPNUATIKNAC TOUG dpaacTnploTNTAC.

e Tnv EN.A. =T1aBepou Eicodnuatog ortnv onoia duvaTal va dianpaypatelovral  OpoAOYieg
ornoloudnnoTe TUNou, EANAVwV kal aAAodanwv ekd0TWYV, aveEapTnTwG dikaiou £kdoonC.

H EvaAAakTikr) Ayopd MeToxwv kal OPOAOYWV CUHMANPWONKE HE €va VEO WNXAVIOWO AvTAnong
KEPaAdiwv HEOW TwV MeAwv Tou XA, To HAekTpovikd BiBAio Mpoogpopwv (HBIM), To onoio
unoBonBd Tn duvaToTnTa AvrTAnong Kepaiainv and veooUoTATeG AdAAA Kal avanTUCCOUEVEG ETAIPIEG.

AikTuo XNET

To Aiktuo XNET, péow Tou onoiou o 'OIAOG napexel ota MEAN Tou XpnuaTiotnpiou A&iwv TN
duvaToTnTa dIEvEPYEIAC oUVAAAAYWV OE NPAyHaTIKO XpoOvo o€ XIAIGdec dianpayuaTeUaiyeg agieg oTa
MeyaAUTeEpa XpnUATIOTAPIA TOU KOOMOU, anapiBuei dekaoXTw MEAN evw BpiokovTtal ot diadikaocia
EVEPYONOINONG AAAD NEVTE PEAN.

To 2013, n afia Twv ouvaAlaywv eni aAAodanwv HETOXWV OTIG UNOOTNPIJOPEVEG ayOpPEG,
napouciaos av&non 120% €vavTi TNG avTioToIxNG Tou 2012, eve OTOUG £EI NPWTOUG WUNVeG Tou 2014
napoucialeral nepaitépw av&non Tng Méong Huepnoiag Afiag Suvallaywv Kkatd 54% kal Tng MEong
Mnviaiag Agiag XapTopuAakiou kaTd 32%, €vavT TWV avTioToIXwV TIHWV Tou 2013.

Anod TIG apxéc Tou 2013, npooTEdnkav oTiG AdN unooTnpIlOUEVEC ayopeG, N AuoTpia kal o Kavaddag
Kal ota péoa Tou 2013, 6 sminAéov ayopég ano Tnv Acia, Qkeavia kal Appikn (NoTia A@pikn,
Ianwvia, Ziykanoupn, Xovyk Kovyk, AuaTpaAia, Néa ZnAavdia) aveBalovrag To GUVOAIKO apiBuo
TwVv unooTnpiloyevwv ayopwv oTic 23. MapdAAnAa diatnpnénke To uwnAd noloTikd €ningdo
UMNPECIOV KAl ENIAOY®V, O MNAYKOOUIO €ninedo, NPOC TNV £MNevOUTIKN KoIvOTNTd. EninAgov, anod To
TENOG Tou 2013, napéxeral ora PEAN n duvaToTNTA XPAONG UMNPECINY dIAKAvovioHoU cuvaAAaywyv
Kal TnpnonG aAhodanwv a&iwv orabepol eicodrpatog (OudAoya).

EkTigaTal 0TI To endpevo didotnua (1-2 £€1n) kKabwc 6a evTeivVETAl 0 AVTAYWVIOHOC, KUPIWG ano EEveg
NAQTPOPHEG OUVAAAQYWV, Ol OIKOVOMIEG KAiHakag nou npoo@éepel To Aiktuo XNET oTa péEAN kKabwg
Kal n egnedwon TNG aglonioTiag Kal anoTEAEOUATIKOTATAG TWV NAPEXOPEVWY UNNPECI®OV and Tnv ano
TNV €Taipia, 6a npoosAkUoOUV VEd MEAN, Odivovrag Toug Tn duvartotTnTa OlapopPpwong
avTaywvioTIKOV NPOTACEWY NPOC TOUG €NEVOUTEC.

EAANVIkO ZupBoUAio ETaipikng AlakuBépvnong (EZEA)

To EAANVIKO ZupBoUAio Etaipikng AlakuBepvnong (EZEA) katd To npwTto egaunvo Tou 2014
dlelpuve Tn diakpdTikn Tou OIKTUWON OuppeTEXovTag ot Emitponéc Tou International Finance
Corporation - World Bank Group (IFC). ZuvepyaoTtnke otevd Pe Tn Moviun EAAnvikh AvTinpoowneia
Kal eupwnaikoUc Qopeic aTic BpuEeAAeg, yia Tnv ensfepyaocia BspdTwy appodidTNTAG TOU KATA TN
Onteia Tng EAANVIKNAC Mpoegdpiag Tou SupBouliou TnG Eupwnaikng 'Evwong. Eniong, OUUHETEXEI WG
MEAOGC oTnVv eniTponr Tou Ynoupyeiou AvAnTuéng yia Tnv avabewpnon TnG €TAIPIKNG VopoBeaiag
(Nopog 2190).

EnminAéov, To EZEA Jiopyavwoe unod Tnv aiyida tng EAAnvikng Mpoedpiag, o€ ouvepyaoia WeE TNV
EAANVIKR EmiTponn Kepalalayopdg, kabwg kal He TNV unooTtnpi§n Tou XpnuartioTnpiou ABnvwv, To
14th European Corporate Governance Conference and Experts Roundtable oTic 27 kai 28 MapTiou
2014, wc €iBioTal oTIC XwpPeC nou avaiapBavouv Tnv Mpoedpia Tou ZupPBouliou TnG Eupwndikng
‘Evwong. To Zuvedpio dlopyavwbnke yia npwTn @opd otnv EAAASA kAl OUYKEVTPWOE ONUAVTIKO
evolapEpov 1I01aiTepa and Tnv NAsUpd Twv Eupwnaiwv OCUPHPETEXOVTWV.

Eniong, Tautdyxpova pe TOo Zuvedplo, To EZEA Siopydvwoe yia npwTn ¢opd otnv ABrva, Tnv
ouvavTnon Twv JeAwv Tou European Corporate Governance Codes Network (ECGCN).

Mpénel va enionuaveei 671, o d1gBvng proxy advisor ISS nou avikel oTo ykpoun Tng Morgan Stanley
Kal GUMBOUAEUEl BEONIKOUG EMEVOUTEG NG va Wn@ioouv oTIC MeEVIKEG ZUVEAEUOEIC avanpoodpuoos
TNV MOAITIKN Tou yia Tnv EAAGda oUppwva pe Ttov EAANVIkO Kwdika ETaipikng AlakuBepvnong kai
e€etalel nAéov Tnv ave€apTtnoia Twv HEA®V TwV A.Z.
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ZXOAIAZMOZ ANMOTEAEZMATQN
‘Ecoda

O KUKAOG gpyaciwv Tou npwTou eEaunvou 2014 avAABe oTo nNocod Twv €26,8 ek., €vavTl €59,9 &k.
TNG avTioToIXNG NEPOIVAC NEPIODOU, CNUEIMVOVTAG HEiWON TNG TAENG Tou 55,3%.

Mapd To yeyovog OTI ol ouvaAAayég eu@avidovral dINAAoIEC and To nepoivo €EAUNVO, 0 KUKAOG
EPYACI®V NapoucialeTal onuavTika PEIMPEVOC AOYw TwV onuavTikwv AMK Twv Tpanel®wv kal Twv
dnuooiwv npoTadcgewv nou €Aafav Xwpa KaTa To nepoivd €€aunvo. Mo OUYKEKPIYEVA N MHeiwon
NpoEPXETAl

a. ano Ta dIKalwPaTa anod au&nosic NETOXIKWV KEPAAdiwv, Kupiwg Tpanelwyv nou avnibav ot €
29,3 ek. To NpwTO €§aunvo Tou 2013 ME TIG OMoieg, OAOKANPWONKE Hia MOAU ONHAVTIKN
diadikacia yia To €AANVIKO Tpanelikd ouaTnHa Kal TNV €AANVIKN olkovopia, auTr Tng
avakepaAalonoinong Twv AANVIKOV NIOTOTIK®OV I0pUNATWY, CUNPWVA PE Ta NpoBAendpeva
oTo v. 3684/2010 kai TIC Npa&eic unoupyikoU cupBouAiou 38/9.11.2012 «kai 6/5.06.2013.
'ETol evioxUBnkav Ta Bacikd idla Ke@aAdia TwV MOTWTIKOV I0pUPATWV MPOKEIMEVOU Vvda
nAnpoUv Toug OpouG Kal TIC NpoUnoBeoelc TIG onoieg opilel n d1eBvAg kal n Eupwnaikn
vopoBeoia, oUTwC WOTE va €ival BIOOINEG WG XPNHATONICTWTIKA 1I0pUNATA-ENIXEIPAOEIG AAAG
Kal yla va eEaopaiigouv endpKela KEPaAdiwv EvavTl Un avapdevouevwy Znuiov Kai

B. Twv onuavTikwv oe a&ia dnuUoCiwV MPOTACEWYV MNOU npaypartonoinénkav népol and Tnv
COCA-COLA 3E kal Tnv ETE pe ouvoAikd eicodnuaTta OpiAou Uwoug €12,0 &k.

O! anokAioeIg Nou onUEI®OBNKAV OTIC ONUAVTIKOTEPEG O afia KaTnyopieg Twv €00dwvV O 0XEON HE TO
NePOIVO NpWTO €EAPNVO gival:

1. Ta €0oda anod TIGC uNNPECieC xpnuartioTnpiou avnABav oe €4,5 ek., €vavTl €31,4 ek. TNG
avTioToIXNG MEPOTIVNG MEPIODOU, ONMEI®VOVTAG HeEiwon kata €26,9 ek. n 86%. H peiwon
o@eileTal ota dikaiwpata and AMK Twv Tpanelwv AOoyw TnG avake@aiaionoinong nou
avnABav og €29,3 &k.

2. Ta £€0oda ano diakavoviopd cuvallaywv o€ svonoinuevn Baon diapoppwbnkav os €1,2 K.
evavTl €12,8 ek. To nepoivd €EAPNVO PelwPEVa KaTa 11,6 ek. 1 91 % Adyw Twv dnuociwv
npotacswv TnG COCA -COLA 3E Uwoug €10,8 ek. kal Tng ETE npog Eurobank uwoug €1,2
€K. KaTd To NEPOIVO NPWTO €EAUNVO.

3. Ta €00da anod ekkabdapion Twv cuvaAlaywv avnAbav oe €9,7 k., &vavTl TwV €6,3 €K. TOU
avTioTolXou nepoivou eEaunvou, napoucialovrac av&non kata €3.369 xIA. 1 53%. H au&non
o@eiAeTal atn avugnon TnG PEoNG nuepnolag a&iag cuvaAlaywv nou oTo NpwTo €EAUNVO TOU
2014 avnAbe oe €150,0 k. £vavTi €74,8 K. TOU avTiOTOIXOU NEPOIVOU €Eaprvou, au&nuévn
kata 100,5%. O PECOG NUEPNOIOG OYKOC TwV cuvailaywv (apiBuog PeToxwv) aviABe aTo
0eUTepPO Tpiunvo ota 147,4 ek. PETOXEG Kal gugavilel onuavTikn augnon 91% é&vavt Tou
nepaivou deUTEPOU TPIUNVOU (77,3 €K. PETOXEG).

4. Ta €000a anod unnpeoieg anoBeTnpiou diapgopPwbnkav ora €2,5 k. To NpwTo €€aunvo 2014,
napap&vovTag nepinou aro id10 €ninedo €vavTi Tou NepaivoU NPWTOU EEAMRVOU.

5. Ta £000a and dianpayudreuon cuvaAlaywv diagoppwbnkav os €5,2 k., évavTi €3,1 €k. To
npwTo €§aunvo Tou 2013, gupavifovrag avgnon €2,1 k. r 68%. H au&non opeileTal oTnv
au&non Tng péong nuepnolag afiag ouvaAlaywv nou To npwTo €€dunvo 2013 avnAbe ot
€150,0 =K. é&vavTl €74,8 k. Tou Nepoivou eEapnvou spgavifovrag augnon kartd 100,5%. O
HEOOG NUEPNOIOG OYKOG TwV guvaAllaywv (aplBpog petoxwv) avnABe oTo deUTEPO TPiPNVO
oTa 147,4 ek. JETOXEG Kal eugavilel onuavTikn augnon 91% €vavTi Tou Nepoivou deUTEPOU
TpipAvou (77,3 K. HETOXEG).

Ta AsiToupyikd €0oda Tou Opilou yia To npwTo €€aunvo Tou 2014, a@aipoupévou Tou NOPou TNng
EniTponng Kepahaiayopdg, aviABav ota €26,8 ek. evavTi Twv €59,9 k. To avTioToIX0 NEPOIVO
d1doTnua, HeliwpPéva katd 55%.

'E§0da

H onuavTikn Peiwon Twv ASITOUPYIK®V dANavwV OUVEXIOTNKE yid JEKATO CUVEXOUEVO £TOG TO MP®TO
€€aunvo Tou 2014. Suykekpigéva, Ta AeiToupyika £€0da Tou Opilou kaTa To NpwTo €€aunvo 2014
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dlapoppwdnkav ota €7,6 €k., €vavTl €8,3 €K. Tou NpwTou £€aunvou 2013, napouciadlovTac Peiwon
KaTd 8% 1 €696 XIA.

O apiBuocg epyalopevwy Tou Opidou Tnv 30n Iouviou 2014 avepxoTav o 229 dToua PEIWPEVOG Ano
Ta 230 dTopa TNG avTioToiXng NEPTIVAG NEPIOSOU.

H kaTtnyopia Twv danavwv Nnou CUVEICPEPEl OUCIAOTIKA OTN HEiwon Twv danavwv eival ol auoiBEG
Kal Ta £€€0da npoownikoU nou gu@gavilouv peiwon kata €499 xiIA. n 9,5%. H peiwon npogpxeral
KUpiwg ano Tnv unapén nisovalouoac npoBAswnc Awpou Mdoxa kKaTa To nepoivo eEAunvo.

3TIG KN enavaAapBavopeveg dandaveg Tou nepaivol NpwTou €Eapnvou nepiAapBavovTal NpoBAEYEIS
Uwoug €1,0 =K. yia eniocpaAgic anaTtnoeic kal Aoinoug KivoUvoug, eV To NpwTo €Edunvo 2014 £xouv
dievepynBei NnpoaBeTec npoBAEWeIg eniopaleiag Uwoug €200 XIA.

Me TNV Npoodnkn TWV avwTEpw MPOBAEWEWY TO OUVOAO TWV AEITOUPYIKWV EPYACIOV HE TIG VEEG
dpaaTnpIOTNTEC dlahopPVeTdl O €8,6 £K. €vavTl Twv €10,0 k. To nNepoIvo €Eaunvo sugavilovrag
peiwon kata 14%.

Kepdopopia

Ta k€pdn nNpo @QOpwvV, XPNHATOOOTIKWV Kadl €nevOUTIKOV danoTeAeopdtwv («EBIT») To npwTo
g€aunvo Tou 2014 diapoppwdnkav ota €16,1 ek., £vavT €48,5 k. To avTioToIXo NEPoIvo diaoTnua,
ONUEIOVOVTAC Yeiwon KaTtd 67%.

SUPNEPINQUBAVOUEVWY TWV XPNHATOOIKOVOUIK®WV ANOTEAECUATWY, TA EVOMNOINUEVA KEPDN NPo POPwWV
(«EBT») Tou OpiAou aviiABav To npwTo €Eapnvo Tou 2014 ora €18,2 ek. &vavTl € 50,2 k. ToO NpWTO
€€aunvo Tou 2013, peiwpéva KaTa 64%.

O @OpoC €100dNKATOG yia To MNpwTo €€aunvo Tou 2014 unoloyioTnke HETA T (QOPOAOYIKA
avapop@won Twv KovOUAiwv OAwV Twv eTalpeiov Tou Opilou kal avnABe oTa €4,8 ek. evavtl €14,4
€K. TO AVTioTOIXO NEPOIvO didoTnua.

Me Tnv agaipeon Tou GOpPoU €1003nPATOC diagopPpwvovTal Ta Kabapa KEpdN WETA and goOpouc nou
avnABav os €13,4 ek., £vavTi €35,8 eK., eypavifovrag Peiwon TG Ta&NG Tou 62,5%.

€ OUVEXEID TNG €@ApHOYNG Tou avabewpnuévou AAM 1, To anoTéAeopa Tng aAnoTinnong Twv
OHOAOYWV Uwouc 1.093 xIA. (ueiov 0 avaloyouv @opog Uwoug €284 xIA.) napouaoialetal ata Aoind
OUVOAIKA €1000NKATA, OMOTE KATAANYOUHUE OTA OUYKEVTPWTIKA OUVOAIKA €1000nuaTta HeETA ano
@OpoUG, nocol €14,2 ek. nou avTioTolxoUV Ot €ikoal dUo supwAenTda (€0,22) ava PeToxn, &vavri
TWV NEVAVTA NEVTE eupwAenTwV (€0,55) avd PeToxn TO avTioToIX0 NEPOIVO dIAOTNNA, HEIWHEVA KATA
60%.

Ta kaBapd kEPDN TNC €TaIpiag YETA ano GOpoug yia To NPpwTo €Eaunvo Tou 2014 diapop@wOnKav os
€6,5 ek. é&vavTl Twv €10,5 ek. Tou avTioTolxou nepaivou eEaunvou gu@avidovrag peiwon katd 38%.
Ta anoTeAéopaTta Kal yevika Ta dedopeva Tng eraipiag dev €ival ouykpioiya PE Ta avTioToixd
nepoivda, apou néEPal n €Talpia Asitoupyouoe kal w¢ AnoBetrpio TiTAwV evw PETA Tn avadiapbpwaon
TWV AgIToupylwv Tou Opidou kal Tn ouyxwveuon He To XA ano 19.12.2013 AesiToupyei wg
XpnuaTiotripio ABnvwyv. O1 GUVOAIKEG dANAVeG TNG €TAIpIAG yia To NpwTo €€Aunvo Tou 2014 avAABav
o€ €4,7 ek gvavTl €4,6 €K. TOU AVTIOTOIXOU NEPTIVOU €EAUNVOU AUENUEVEG KaTA 2% AOYW KUpPiwg TNG
MeTaBoANg Tou apibpol Twv epyalopevwv nou avnABav ce 97 datopa evavti Twv 85 aATOMwV TO
nepoivd eEapnvo AOyw Tng avadiapBpwaong Twv unnpeoiwv Tou OpiAou .

ZHMANTIKA TETONOTA

e H 13" TakTikn FevIKn SUVEAEUON TWV PETOXWV Tou XpnuaTioTnpiou ABnvav Tng 29.5.2014
anoQdaios Tn KN diavoun MepiopaTtog yia Tn xpnon 2013, eAAsiyel dlaveUnTEWY KEPOWV
AOYW TNG OUYXWVEUONG HE anoppogpnong Tou XA ano Tnv EXAE pe TNV €ykpITIKA anogpaon
NG vouapxiag Tnv 19.12.2013.

e H EnavaAnnmiki levikn Zuvéleuon Tng 17/6/2014, ano@dcicos TNV €niOTpoPr Ke@aAaiou
€0,20 ava peroxn f nooou €13.073.712,26 k. H anokonn Tou JIKAI®KATOG TNG ENICTPOPNG
Ke@aAaiou opioTnke yia Tnv 16/7/2014 (record date: 18/7/2014), evw n KATAdBoAn Twv
€0,20 &ekivnoe Tnv 24/7/2014.

e O 'OMIAOG HEOW TNG KNTPIKNG €TAIPIAC €xel eNeVOUTEl HEPOG TwV JIABECINWY TOU O TpAnedika
opOAOYya Ta onoia €ixe apxIka KATATAEEl OTO EPNOPIKO XApTOPUAAGKIo. Ta opdAoya auTtda degv
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avapéveTal va nouAnBolUv oTo &€yyug dlaoTnua. AagBdavovrag unown TIG MPOOQATEC
Tpononolnoeig Tou AAM 39, n eraipeia npogPn Tnv 1/7/08 oTn HETAPOPA TWV NAPANAVW
OHOAOYWV OTO XAPTOQUAAKIO TWV Xpeoypdpwv OlaBeoipwv yia nwinon. MNa To npwTto
€€aunvo Tou 2014 TO KEPSOC and TNV aNOTIUNON TWV OMOAOYWV aviABe oTo Nocd Twv
€1.093 xIA. Kal wpeAnoe Ta 1d1a KepdaAaia. To nood eugaviletal otnv katdotacn Aoinwv
OuvoAIkwV eloodnuatwyv (other comprehensive income), cUPQWva PE TO avaBewpnueEVo
AAM 1 an6 1/1/2009. Ta anoBepaTika nou eixav dnuioupynBei kata Tn diakpaTnon TwV
OHMOAOYWV WETATEBNKAV OTA ANOTEAECUATA PETA TN ANEN 1 TNV NWANCN TOUG.

e Ta Tn Xpnon 2013, o @oPoAOYIKOG EAEYXOC OAOKANPWONKE yia OAEG TIG €TaIpieg Tou Opilou
KAl TO OXETIKO (POPOAOYIKO MICTOMNOINTIKO XWPIC enipUAAEn xopnynénke tnv 9/7/2014 and
TOUG €AEYKTEC Tou Opilou. Agv Mpogkuwav npOCOETEC (POPOAOYIKEG UMOXPEWOTEIC Nou Ba
phrnopoUoa va €Xouv oucimdn £nidpacn OTIC OIKOVOMIKEG KATAOTAOEIC Tou OMiAou Kai Tng
€Talpeiac.

METOXIKO KE®AAAIO

H etaipia eival sionydévn oTto XpnuaTiotnplio ABnvwv Kal ol PETOXEC TNG dlanpayupatevovTal oTo
oUVOAO Toug oTnv ayopd afiwv Tou XA oTnv kartnyopia Tng MeydAng KepaAaionoinong. Ol PETOXEG
TNG €TAIPIAG €ival KOIVEG OVOUAOTIKEG HE dIKAiwpa Whgou.

Me Tnv ano@aon Tng EnavaAnnTikng Mevikng Suvéleuong TnG 17/06/2014 nepi snioTpo@ng €0,20
avd pETOXN, ME TAUTOXPOVN I0OMOCN MEIWON TNG OVOMACTIKNAG a&iag Tng METOXNG, TO METOXIKO
KeQAAalo dlapoppwbnke os €36.606.395,28 diaipoUpevo o 65.368.563 UETOXEC UE OVOUAOTIKN a&ia
€0,56 n kdaOe pia.

Ta 'Id1a Ke@daAala Tou OpiAou avépxovTal os €182 €Kk., evw TG Tdlpiac os €167,9 k.

IAIEZ METOXEZ
To XpnuaTioTnplo ABnNvwv v KATEXEI iDIEC METOXEC KaTa Tnv 30/06/2014.

MEPIZMATIKH MNMOAITIKH

H TakTikn Fevikn SuvEAeuon TWV PETOXWV ToUu XpnuaTioTnpiou ABnvwyv Tng 29/05/2014, anogdaacios
TN KN diavoun HepionaTog eAAeiyel diavePnTEOU Nooou.

H EnavaAnnTiki Fevikn Suvéleuon Tng 17/06/2014, evékpive Tnv NpodTacon Tou A.3. yid €nioTpogn
kepaAaiou €0,20 ava pertoxn. H kataBoAn Tng enioTpoPng KepaAaiou Eekivnoe oTig 24/7/2014.

ZUVOAIKG TO MOCOOTO JIAVOMNG TWV EVOMNOINUEVWY KEPDWV TNG XPNong Tou 2013 OTOUG WETOXOUG
diapop@wOnke oTo 40% o oxéon Me To 52% («payout ratio») Tng nponyoUudevng Xpnong.

2YNAAAATEZ METAZY ZYNAEAEMENQN MPOZQIMNQN

To oUvoAo Twv ouvaAAaywv PeE ouvOedEUEVA PEPN AVEPXETAl OTO NMOCOO TwV €679 XIA. kal agopolv
TIG AMOIBEG OIEUBUVTIKWV OTEAEXWV Kal HEA®MYV TwV AIOIKNTIKWOV ZUMBOUAIwV Twv ETaipiov Tou
Ouidou, ev® TnG e€Taipiag avépyovral ot €339 xIA. [épav autwv Twv ouvaAlaywv Jdev
npayuatonomenkav dAAeg ouvaAAayeg pe ouvoedepeva HEPN, oUPPWVA He Ta opifdpeva oto AAN
24, ol onoieg Ba pynopoUaav va enNnPeAcoOUV OUCIACTIKA TN XPNHATOOIKOVOUIKN B€an 1 TIG eMdOCEIG
Tou Opihou kaTd TNV ev AOyw nepiodo. Aev undpxel unodoAoino (XPEWOTIKO i MICTWTIKO) dAno TIG
ouvaAAayég auteg Tnv 30/6/2014.

XPHZH XPHMATONIZTQTIKQ2N MEZQN

H eTaipia dg xpnoihonolel XpNUATOOIKOVOUIKA HEDA yia TNV EKTIMNGCN MEPIOUCIAK®Y OTOIXEIWV Kal
UMOXPEWOEWVY N TNG OIKOVOUIKNG KATAOTAONG I TOU AOydpiaopoU danoTEAEOUATWY XPNoNnG Kal wg &K
TOUTOU Jev €papuolel AOYIOTIKN avTioTAOuIong
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MPOOMNTIKEZ I'lA TO YIMOAOINO AIAZTHMA TOY 2014

H BeATiwon Tng nopeiag Tng EAANVIKNAG 0IKOVoWiag Toug TEAEUTAIOUG MRVEG ennpealel ouoiaoTiKA TN
OUVAAAQKTIKR OpacTnpidTNTa Kdal TIC TIWEG OTO XpnuaTiotnplo ABnvwv. H avodog Tng a&iagc Twv
METOXWV ennpedalel kal TNV a&ia Twv ocuvaAlaywv €ni TNG onoiag €IonpdaTTel PHEYAAO HEPOC TwWV
€000wVv Tou TOo XA. H ouvéxion Tng au&nuévng ouvaAAakTIKnG OpacTnpldTNTAG dnMIoUpYEi TIG
npoUnoB&oeig yia KAAUTEPEG NPOONTIKEG Kal BEATIWHEVA ANOTEAECUATA KATA TNV TPEXOUOA XPRon O€
OXE€ON ME TNV NMponyoupevn xpnon. 'Hon To npwTo €£aunvo OAOKANPWONKE oNUavTIKa BEATIOHEVO
000V apopd To HECO NUEPHOI0 UWOG OUVAAAQY®V OTO XpnuaTioThpio ABnvav.

H Etaipia guveyilel Tnv npoondabeia nepiopiopol TwV AEITOUPYIKWV danavwv Ta TeAeuTaia xpovia,
WOoTE va gival og katdoTaon va avTIMETWNIoE! Je eMTUXia TIC NPOKANCEIC TNG OUOKOANG OIKOVOMIKNG
ouyKUpiaGg Twv enOPEVWV ETWV, €V HE Ta VvEA NPOIOGVTA KAl TIC UMNPECIEC MOU avanTUooEl,
npoonabei va eKPETAAAEUTEI TIC €UKAIPIEG yia avanTuén TwV €pyaciov Kal €nEKTACN OFE VEEC
NEPIOXEC.

Me Bdaon TIC OUVONKEC Mou £xouv dlapopPpwdei onuepa, o ‘OpIAog XpnuaTioTnpiou ABnvwv, Tnv
€NOPevVN nepiodo, avapeveralr va KivnBei e okT®w BaocikoUG AEOVEG yia TNV AVTIHETOMION TWV
NPOKANCEwV nou 8a npokUWouv dIEBVHG:

1. AigTApnon TnG TEXVOAOYIKNG TEXVOYVWOIAg Mou KaATEXel 0 ‘OIAOG HEOW Twv enevOUCEWV OE
B<uaTa disaster recovery kal business continuity.

2. ZuppeToxn otn di1apopPwaon Tou BeopIkoU KAl KavovIoTIKoU NMAaiciou nou diapop@®VETal ano TIG
Eupwnaikég ApXec kal aglonoinon evOEXOUEVWY EUKAIPIOV MOU UMOpPEl va npoéABouv anod Tnv
ul0B€Tnon Twv odnyiwv a) AvaBswpnon Tng Market in Financial Instruments Directive (MiFID),
B) European Market Infrastructure Regulation (EMIR), y) Securities Law Directive (SLD), 0)
Central Securities Depositories Regulation (CSDR) kai €) Short Selling Directive (SSD).

3. Evioxuon avraywvioTikdTnTag EAANVIKAG XpnuaTioTnpiakng Ayopdg, UE MeEiwon Tou KOGTOUG
AgIToupyiag Tng ayopdac.

4. TpowBnon diapBpwTikwV napeupacswv ortnv Ayopad (Mapdaywya, ETFs, Opoioya, Movrtondpog
NauTiAia).

Evioxuon peuoTdTNTag KAl PEyeBoug TNG EAANVIKNG XpnuaTioTnpiakng Ayopdg.
Ioxuponoinan EAANVIKAG @sopiknG EnevduTikng KoivoTnTag.

MNepaiTépw avanTtugn kai ioxuponoinon dikTuou Tou Opilou péow Tou XNET.

© N o w

Aglonoinon eukaipi®Vv yia €EAyopéC xpnuaTioTnpiov oTtnv nepioxny TNG NoTioavaToAikng
Eupwnng.

KYKAOZ EPFAzZIQN - KINAYNOI KAI ABEBAIOTHTEZ

Ta €00da Tou OpiAou XpnuaTioTnpiou ABnvwv, JdlapoppwvovTal os Peyailo BaBud and napayovTeg
TOUuG onoioug Oev duvartal va ennpedoel, kKaBwg cuvdéovTal HE TIG €§eAIgEI Twv peEyeBwV TNG
eAANVIKNG Ke@aAaiayopdc, Ta onoia Ye Tn O€Ipd Toug ennpealovTtal and pia osipd anod napayovTeg,
ONwG Td BACIKA OIKOVOMIKA OTOIXEId TWV EIONYHEVWV ETAIPEIOV, TA OEUEAI®IN PAKPOOIKOVOUIKA
OTOIXEIA TNG EAANVIKNG olkovouiag, kabwg eniong kar ano Tig EeAieig oTig diEBVEIG KEPAAAIAyOpPEG.
H kepaAaionoinon Twv €AANVIK®OV MIOTWTIKOV 1I0pUPATWV €Nnpeace BeTIKA Tov ‘OPIA0 AOYW TwV
oNMUAavTiKwVv £000wV nou eixe. Ta €0oda autd eEao@aAiouv Tn onuavTikh kepdo@opia Tou Opilou
yla 0An Tn TpExouaoa xpnon.

SNUAVTIKEG NNYEG £000WV yia Tov ‘OpIA0 XpnuaTioTnpiou ABnvev, €kTOG and TIG NPonOeIEg anod TIG
ouvaAAayeg nou JdievepyouvTdal OTIG AYOpEG Tou XA Kdal €IGMPATTOVTAl HEOW Twv MeAwv €ival, Ta
€000a ano eVTOAEG Kal TEpUATIKA Twv Mehwv, £€00da anod ouvdpopeg Mehwv kal XeipioTwv, €0oda
and ouvOpPOMEG KAl AUENOEIC METOXIKWV KEPAAQIWV €IONYMEVWV €TAIpIOV, £000d ANO MNAPOXEIC
NANpPoPOPNONG, £€00da ANO UNNPECIEG TEXVOAOYIKNAG — UMOAOYIOTIKAG UMNOCTNPIENG, EKMAIOEUTIKEG
UMNPECIEG, KAM.

AVTIOETA PE TO OKEAOG TWV €000WV, TWV ONOiwV To PEYEDOG dev Pnopei va eAeyxBei ano Tig eTalpeieg
Tou OpiAou, 0To OKEAOG TwV €500V KATABAAAOVTAI GUVTOVIOUEVEG NPOCNABEIEG NEPIKOMNG TOUG, HE
OKOMO TOV MEPIOPIOUO TWV APVNTIKWV ENINTWOEWY OTA OIKOVOUIKG anoTeAéopata Tou Opidou ano
evdexopeveg duopeveig eEeNi&elg TnG ayopdc.
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AIAXEIPIZH KINAYNOY
MapdayovTeg XpNHATOOIKOVOHIKOU KIVEUVOU

O 'OpIAOG eKTIBeTAI O£ MEPIOPIOPEVO (PACHA XPNHATOOIKOVOUIKWV KIVOUVWV. OI ouvhBelg Kivduvol
OTOUG onoioug BewpnTika undyeTal, €ival Kivduvol ayopdcg (METABOAEC O GUVAAAQYHATIKEG ICOTIMIEG,
EMITOKIO, TINEG AyOpPAG), MIOTWTIKOG KivOuvog, KivOuvog peuoTdTNTAC, KivOUVOC TAUEIAK®MV POWV.

To yeviko npdypappa diaxeipiong kKivouvwy Tou OpiAou oTialeTal oTnV AvTIMETONION TWV KIVOUV®OV
nou avahapBavel n BuyaTpikr) ATHEXclear wg kevTpikdg avTioUPBAAAOUEVOG oTnv ekkaBdpion Twv
napaywywv npoiovrwv. H diaxeipion TwvV KIvOUVWV JIEKNEPAIMVETAlI HEOW TWV APHOdIWV UNNPETIOV
Tou OpiAou kal Ta Baadikd oToixeia avaAlovTal NapakaTw:

SuvaAAaypaTikog kivouvog: O Kivduvog autog dev ennpedalel oucoliaoTikG Tn AsiToupyia Tou
Oupilou, dedopévou OTI oI CUVAAANAYEG PE TOUG NeAATEC & TOUG NpounBeuTEC O EEvo vOuIoua sival
e\axIoTEG.

Kivduvog TipungG: O 'OpIAoG ekTiBeTal o€ Kivduvo PETABOANC TNG aiag TwV XPEOYPAPWY MOU KATEXEI.
Tnv 30/6/2014 o 'OpiAoG kaTeixe (MEOW TNG €Taipiag EAAnvika XpnuaTioThpia -XpnuaTioTnplo
ABnvwv A.E.) OpoAoya EAANvikoU MoTwTikoU IdpUpaTog ouvoAIkng agiag anoTipnong €3,6 K.

MoTwTIKOG Kivduvog: O KUKAOG gpyadiov Tou OpiAou ouvioTatal Kupiwg and ouvaAAayég Tng
ayopdag a&iwv Kdl TNG ayopdc napaywywyv, Kabwgs kal a&idnioToug oikoug Tou EwTEPIKOU PE MEYAAN
NICTOANNTIKA IKAVOTNTA. TN BACGN AUTN O MICTWTIKOG KivOUVOG ekTINATAI OTI €ival EAAXIOTOC.

H Etaipia EkkaBapiong Suvaliaywv Xpnuatiotnpiou ABnvav A.E. (ATHEXclear €xel AaBel Baoel Twv
ano@dacswyv 5, 6 kalr 7/556/8.7.2010 Tng EmiTponncg Kepalaiayopdcg, ddeieg dlaxelploTn Kal
AEITOUPYIAG yia Ta oUCTANATA €kkaBAapiong cuvaiiaywv eni auAwv a&iwv (Zuotnua Agiwv) kal eni
napaywywv (Zuotnua MNapaywywv). Bdosl Twv 1I310TATWV autwyv, n ATHEXclear @&pel Tov Kivduvo
abetnong ano Ta EkkaBaploTikGd MEAN TwWV UMNOXPEWOEWV £KKaABApPIONG Kal diakavoviouoUu Twv
ouvaAAaywv  ONwWG QaUuUTEG  neplypagovtal  oToug  Kavoviopoug  (MOTwTIKOG — KivOouvog
avTioupBaAlopévou i «credit counterparty risk»).

H ATHEXclear €xel Beonioel kal epapuolel ogipd PNXAVIOHN®V KAl XpPNHATONIOTWTIKWV NOpwV yia Tnv
KGAuwn Twv KIVOUVWV nou avahapBavel kal Tnv €UpuBbun AsIToupyia TOU OUCTAPATOG YEVIKOTEPA O€
OXEoN HME TO €UPOC KAl TNV KAIMAKA TwV oUuvaAAaywv Twv onoiwv €xel avaAdBel Tnv ekkadapion. Ol
Hnxaviopoi nou epapuolel n ATHEXclear nepiypdgovTal otov «Kavovioud Ekkaddapiong ZuvaiAaywv
eni Kivntov A&iov oeg AoyioTikl Mopen» kal otov «Kavoviouo EkkaBdapiong ZuvaAlaywv eni
Napayoywvs.

MNa Tnv anoktnon Tng 1910TNTac Tou EkkaBapioTikoU MéAloug, n E.M.E.Y. 1| To MoTwTiKO idpupa
NPENel va nANPOi OUYKEKPIUEVEG €AAXIOTEG MPOUNOBECEIG XPNHATOOIKOVOUIKAG Kal AEITOUPYIKNG
enapkelac nou opifovral aroug KavoviopoUg EkkaBdpiong kal ol onoiec npénel va nAnpouvTtdl o€
ouvexn Bdon kab’ 0An Tng didpkela AsIToupyiag Tou.

EIdikOTEPA, vyia TNV npooTdcia Tou OuoTAMATog afwv and nioTwTIKoUg KIvOUVoUG Twv
EkkaBapioTikwv MeAwv, n ATHEXclear diaxeipileTal To Kepahaio EkkaBdapiong To onoio AsiToupyei
¢ Ke@AAaio aAAnAoaoc@alioTikoU xapakthpa («risk sharing fund») kal oTo onoio €I0QEpouv Ta
EkkaBapioTikd MEAN anokAe€IoTIKA Pe PETPNTA. Eniong, napakoAouBei kal unoloyilel oe nuepnaoia
aAAd kai svdonuepnola Bdaon Tov KivOuvo aBETnong UNOXPEWOEWV TwV EkkaBapioTikwv MeAwv Kal
deopelel avTioTolXeq NPOCOETEG €yYUNOEIG PE TN HOP@N HETPNTWV N/KAl €YYUNTIKQWV EMNICTOA®V.
Bdoel Twv €yyunoswv nou €xouv deoueUTEl, avabewpolvTal o kKadnuepivr Baon Ta MoTwTIKA Opia
nou anodidovTal oTa PEAN, N TAPNON TWV ONOoiwWV EAEYXETAI OE NPAYMATIKO XpOVo KATA Tn didpkeia
NG ouvedpiaong. To eAaxIoTo UWog Tou KepaAaiou EkkaBdapiong enavaidnoAoyieTal kat’ eAaxioTov
o€ TpiPnviaia Baon oUNPWVA HE TIG NPOPBAEYEIG TOU KAVOVIOHOU, £TCI WOTE TO UWOC TOU VA ENAPKEI
KaT’ €AAXIOTOV yid TNV KAAuwn Katd navra Xpovo Tng {nuIag katw and akpaieg ouvelnkeg ayopdg
nou NBeAe npokUWEl O£ NEPINTWAN UNEPNUEPIag Tou EkkaBapioTikou MEAoug oTo onoio To oUuoTNUa
EXEl TN HEYAAUTEPN €kBeoN KIvVOUVOU.

'‘Ocov agopd To cloTnua napaywywv, n ATHEXclear dievepyei Tnv €kkaBdpion Twv cuvaAAaywv wg
KEVTPIKOC avTiouBaAAOpEVOC. KaBe dikaloUxog KmwdIkoU ekkaBapiong deouevel ungep ATHEXclear kai
Me euBlvn Tou EkkaBaplioTikoU MéEAOUG Mou Tov ekNpoownei NepIBwpio acpaliong yia Tnv
NpoonkKouaod eKNANPWON OAWV TWV UMNOXPEWOEWV TOU aAno TIC GuvAAAayEG nou dievepyouvTal yid
Aoyaplacpo6 Tou atnv Ayopd Mapaywywv. H anaitnon napoxng nepiBwpiou acpaiiong KaAUNTETAl JE
DECHEUDN METPNTWV, PEUCTWV KIVNTOV a&InV Kal AUAWV TITAWV Tou EAANVIKOU Anuociou. MNepav Tng
déopeuong nepiBwpiou acpaAiong oe eninedo TeAikoU enevduTr, kKaBe EkkaBapioTikd MENOC opeilel
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va napexel eninAéov acPAAeia yia TNV €€aoPaiion TNG EKNARPWONG TWV UNMOXPEMOEWY TOU NMPogG TNV
ATHEXclear., n onoia €gaptatar and Tnv 1810TNTA TOU Kdl TOV KivOUVO NOU Ouvendayerar n
OUVAAAQKTIKR Tou dpacTnploTnTa. ZuyKekpigéva, n ATHEXclear epappolel yebodoAloyia Baosl Tng
onoiag unoAoyilel Tnv eAaxioTn acpdaieia ava EkkadapioTikd MEAoG, €TOI WOTE AUTHA va enapkei kat’
eANaxioTov yia TNV KaAuwn Tng {nUIAag KATw ano akpaieg ouvenkes ayopdc nou nbsAe npokUWel o€
NePINTWON UNEPNUEPIAG Tou.

Kivduvog peuoToTnTag: O kivduvog peucToTnTag diatnpeiTal oe XaunAda eningda pe Tn diatrpnon
ENApK®WV OIABe0ipwV Kal AUECA PEUCTOMNOINCIHWY XPEOYPAPWY, VM Td £€000d and cuvaAiayeg, TG00
TNG ayopdg a&iwv, 000 KAl TNG ayopdc napaywywv, gionpdarrovral ayeca (T+4 oTIG METOXEG, T+2
oTa odoAoya).

KivduvoG TAMEIGK®OV powV Kdl Kivduvog METABOA®MV TnG gUAoyng afiag Aoyw HeTaBoAwv
TV EMNITOKI®WV: Ta A&IToupyika £€00da, 600 Kal Ol TAUEIOKEG poEG, Tou OpiAou eival avegapTnTa ano
METABOAEC TWV EMITOKIWV.

ETAIPIKH KOINQNIKH EYOYNH

>Tov 'OpIAo XpnuaTioTnpiou ABnvmyv nioTeloue 0TI N EKE gival undBson 0Awv pac. € Jia Kolvwvia
nou dl1apkw¢ eEeAicoeTal kavévag pag dev pnopei va pével anabng. 'OAol yag o1 £€xoupe Tnv idia
€uBUvn angvavTi oTnV Kolvwvia Kal To nepiBailov.

O 'OuINOG pag dpaaTnpionoleiTal o éva dIapK®WE UETABAAAOUEVO nNaykoodionoinuévo nepiBailov Kal
EPXETAl AVTIMETWNOG KABNUEPIVA WE MPOKANACEIC MOU agopouv oTnv anodoTIKOTATA TOU aAAG Kal
oTnV napouacia Tou w¢ avandonacTou HEAOUG TOU KOIVWVIKOU Kdl OIKOVOMIKOU YiyveoBal.

Ma gudc n Etaipikn Koivwvikn EuBUvn oxeTileTal ageoa Pe TNV €vvold TnG BIMOCIKNG avanTuEng, £Xel
€8eNOVTIKO XapakTnpad dpAcewV KAl dnoTeEAE OTpATNYIKN €NIAOYN HAC.

Me Tnv epappoyr TV NpakTiIkwV Kolvwvikng YneuBuvoTnTag €miTuyxAaveral n dnuioupyia Hiag
apQ@idpoung oxEoNG UE oPEAN Yia OAOUG TOUG CUHHETEXOVTEG. 'Eva TETOIO MAEYHA KOIVWVIKAG dpAaong
oupnepIAapBavel HETOXOUG, npounBeuTéc, epyaldopevouc aAAd kal To eupUTEPO KOIVWVIKO OUVOAO
oTo onoio dpaarnpionoloUpacTe. H npooTtacia Tou nepIBAAAOVTOG, N Npoo®opd GTov Aavlpwno, Thv
naideia kal Tov NOAMTIONO, PEoa and pia ogipd dpACEWV OIKOVOMIKAG UNOOTHPIENG KAl EBEAOVTIKWV
npa&ewv, anoteAolVv TIC BACIKEG «eNevOUOEIG» Tou OpiAou.

To nAdioio Twv Opdoswv nou egueic avayvwpilouhde G onuavrtika Kkal anapaitnTa yia Tnv
HakponpoBeoun eupwoTia TnNG ETalpiag pag péoa oTnv Kolvwvida, KIVEITAl 0TOUG NapakaTw AEoveg:

. Enévduon oTn yvwon.

. Enévduon oTo avBpwnivo duvapiko pac.

. Avadiopydvwon Tng AIToupyiag Tng €Taipiag ge TPOMO KOIVWVIKA uneuduvo.

. MpooTacia Tou nepIBAAAOVTOG.

. ZeBaoud orta avBpwniva dikaiwuartd.

. Mpoopopa o€ opAdeg avOpWNWV KOIVWVIKA ANOKAEICUEVEG.

. SUMBOAN oTnv avanTtu&n Tou NoAITIopoU.

. Evioxuon TnG yvwong kai avanTugn Tou BeopoU kal Twv agiwv Tou XpnuartioTnpiou.

«CODE OF CONDUCT>» — KQAIKAZ AEONTOAOIIAZ

Bdoesl Tou Kwdika AsgovTtoAoyiag yia Tnv ekkabdapion kai diakavoviopd, nou unoypdgnke tnv 31"
OkTwBpiou 2006, peTa&U Twv Eupwnaikwv Xpnuatiotnpiov («FESE»), ekkabapioTikwVv oikwv
(«EACH») kal AnoBetnpiwv («ECSDA»), ‘'OgIAo¢ XpnuaTioTnpiou ABNvwv deOPEUTNKE VA EPAPHOTEI
METPa OlAQAVEIQC XPEMOEWY, NPOoBacng Kdal dIAAEITOUPYIKOTNTAG, dlaXwpIoHoU MNPOCPEPOUEVWOV
UNNPECIWV Kal AoyioTikoU JiaxwpiopoU TouG. 'OAa Ta pépn Tou Kwdika Aeovroloyiag €xouv
epappoaoTei and Tnv Etaipia cUP@wva Pe To KOIVO CUPP®VNUEVO NPOYPANKa Nou NpokUNTEl anod Tov
Kwdika.

Ta PeETpa diaxwpiopoU TwV NPOCPEPOPEVWV UMNNPECIMV KAl TOU AoYIOTIKOU dlaXxwpiohoU Toug €XouV
epappooTel and 1o €roc 2008. To XpnuaTioTrpio ABNVWV £XEl CUPHOPPWOEI Pe To PEPOC V Tou
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KWOIKA KAl NI0 CUYKEKPIYEVA Ke Ta apBpa 39 (ApxEg), 40 (Alaxwplopog), 42 (MvwaTtonoinon £TNoiwv
- N evonoinuévwy Aoyaplacpwv) kal 43 (MvwoTonoinon nNANpoQopi®V OXETIKA PE TA KOOTN Kal Td
€0004a).

To XpnuaTioThApio ABNVwV €xel CUPHOPPWOEl NANPpwG Ke Tov Kwdika AsovToAoyiag otnv napoxn Twv
uUnnpecI®V TNG ME NAApn diagdaveld Kal Xwpic ayolBaieg, oTaupocideic €mdOTHOEIC («Cross
subsidies»). Ta ko60Tn kal Ta £€00da yia KABe npooQepOUEVN unnpecia €xouv JIaXwPIOTEI,
kaTtaxwpnOei kal napakoAouBouvTal o NANPWS dIaXWPICHEVO AOYIOTIKO €ninedo, Kal avagpepovral
yla TougG okonoUg Tou K®WJAIKA OTIC OXETIKEG KATNYOPIEC.

ZHMANTIKA FEFONOTA METAFENEZTEPA THZ 30/06/2014

Agv UNApYEl YEYOVOG HE ONMAvTIKR €nidpaon ota anoTeAéopata Tou Opilou kal Tng ETaipiag, nou
€E\aBe xwpa f oAokAnpwOnke petrd Tnv 30/06/2014, nuepopnvia Twv evOIAUECWV GUVONTIKWV
OIKOVOMIK®MV KATAOTAOEWV TOU MpwTou e€aunvou 2014 kai pEXpl TNV €yKplon Tng €€aunviaiag
OIKOVOMIKNG €kBeong Tou 2014 and 1o AloiknTIKO SupBoUAIo TnG ETaipiag Tnv 28/07/2014.

ABnva, 28 IouAiou 2014

TO AIOIKHTIKO ZYMBOYAIO
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3. EKOEzH EMNIZKOMNMHzHZ ANEZAPTHTQN
OPKQTQN EAEFKTQN AOIIZTQN
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EPNZT & FANIK (EANAZ) TnA.: 210 2886 000

Opkwroi EAeykTéc—AoyioTéG A.E ®ag: 210 2886 905
11° xAp. E.O. AGnvav-Aapiog 144 51 ey.com
ABrva

Building a better
working world

'EkOeon Eniokonnong Evaiapeong XpnHaTooikovoHIKNAG MAnpopopnong

Mpoc Toug peTodXoUC TNE ETaipeiac «EAAHNIKA XPHMATIETHPIA - XPHMATIZTHPIO
AOHN'QN ANQNYMH ETAIPETA SYMMETOXQN»

Eicaywyn

Enmokonfoape TN GUVNUMEVN OUVONTIKA ETAIPIKN KAl EVOMOINKEVN KATAOTAGN OIKOVOMIKAG
8onc Tng Etaipsiagc EAAHNIKA XPHMATIZTHPIA - XPHMATIZTHPIO AOGHNQN
AN'QNYMH ETAIPEIA ZYMMETOXQN, Tng 30n¢ Iouviou 2014 kal TIC OXETIKEG
OUVONTIKEC ETAIPIKEC KAl EVOMOINUEVEG KATAOTACEIG CUVOAIKOU €1000NuaTog, METaBoAwV
kaBapnc 6£ong kal TAUEIOKWV powv TNG €EGunvng nepiodou nou €AnEe autn TNV
nuUepounvia, Kabwg Kal TIG EMAEYUEVEG ENEENYNHUATIKEG ONUEIWOEIC, NMOU OUVOETOUV TNV
€vOIAUEDN CUVOMTIKA XPNUATOOIKOVOUIKA MAnpogOpnaon, n onoia anoTeAsi avanoonacTo
MEpOC TNG e€apnviaiag olkovouikng €kBeong Tou N. 3556/2007. H Aioiknon €xel Tnv
gublvn vyia TNV KATApPTION KAl napoudiacn authg TnG evOIAUEONC OUVONTIKNAG
XPNHATOOIKOVOUIKNAG nAnpogpopnong, ogupPpwva HE Ta Algbvn MpoTuna
XpNUATOOIKOVOUIKAG Ava@opdcg, Oonwc auTd €xouv uioBeTnBei and Tnv Eupwnaikn 'Evwon
kal epapudlovral ornv Evdidueon XpnuaTtooikovouikny Avagopd (AieBvég AoyioTIKO
MpoTuno «AAM» 34). Aikn pag euduvn €ival n €Keppaacn evog CUPNEPACTHATOG ENi AUTAC TNG
€vOIAUEONG CUVONTIKAC XPNMATOOIKOVOUIKAG NANPOPOpNoNG UE BAon TNV eniokonnaor Hac.

EUpog Eniokonnong

AlevepynOapPe TNV €niokonnon pag cUppwva Pe To AlgBvég MpdTuno Enmokonnong 2410
«Eniokonnon Evdiaueong XpnuaTtoolkovouikhg MAnpopopnonc nou OlEvepyEiTal anod Tov
AveEapTnTo EAgykTn Tng OvTOoTnTAg». H €niokonnon Tng evolidueonc XPNHATOOIKOVOUIKNG
nAnpo@odpnong ouviotatal otn Olevépyela DIEPEUVNTIKOV EPWTNUATWV KUPIWG npog
npoowna nou e€ival unelBbuva yla XpNUATOOIKOVOUIKA Kal AOYIOTIKG O£uaTta kai oTnv
€QApUOYn avaAuTIK®V Kal aAAwv O1adikaociov €niokonnong. To eUpog TNG €NICKOMNONG
gival ouoIwdwWG MIKPOTEPO and auTo Tou eAEyXou nou dievepyeiTal cUP@wva Pe Ta Aiebvn
MpoTtuna EA€yxou kal ouvenwg, Oev pag Oidel Tn duvaToTNTA vaA AMNOKTHOOUME TN
dlaocpaAion OTI €xouv NePIEABEl oTnV avTiAnwn pag 0Aa Ta onuavTika B€uara Ta onoia 6a
grnopouoav va evTonioToUv Otc €vav €Agyxo. KaTta ouvéneia, Pe Tnv napoloa Oegv
OIaTUNWVOUNE YVWHN EAEYXOU.

Supnépacua

Me Bdon Tn dievepynBeioa eniokonnaon, 0sv €Xel NeEPIEABEl aTnV avTiAnwn pag oTidrnoTe
Ba pac odnyouoe OTO OUMNEpacua OTI N ouvnuuévn €vOIAMEON  OUVONTIKA
XPNUATOOIKOVOMIKH MAnpo@opnon dev £€xel kaTapTioBei, ano kdabe ouoiwdn danown,
oUNewva Pe To AAM 34,
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EPNZT & FANIK (EANAZ) TnA.: 210 2886 000

Opkwroi EAeykTéc—AoyioTéG A.E ®ag: 210 2886 905
110 yAp. E.O. ABnvwv-Aapiog 144 51 ey.com
Abijva

Building a better
working world

Avagopa eni AAAwv Nopikwv kai KavovioTIKov Osgartov

H eniokdnnor pag dev evTOnios onoladriioTE ACUVEMNEId R avavTioToiXia Twv Aoinwv
oToIXeiwv TNG npoBAenodpevng anod To apBpo 5 Tou N. 3556/2007 €Eaunviaiag OIKOVOUIKNG
€KOEONG ME TN CUVNUMEVN €VOIAPEDN OUVONTIKA XPNHATOOIKOVOUIKN MAnpopopnaon.

ABnrva, 28 IouAiou 2014
O1 OpkwToi EAEYKTEG AOYIOTEG

MANATIQTHZX I.K. MAMNAZOIAOY IQANNHZ WYXOYNTAKHZ
AMZOEA 16631 AM ZOEA 20161

EPNZT & NANIK (EANAZ)
OPKQTOI EAETKTEZ AOTI'ZTEZ A.E.
110 XAM EONIKHZ OAQY AOGHNQN - AAMIAZ
14451 METAMOP®OQ>H
A.M. ZOEA ETAIPIAZ 107
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4. ENAIAMEZEZ 2YNONTIKEZ OIKONOMIKE2
KATAZTAZEI2

yia Tnv ngpiodo 1 Iavouapiou 2014 £éwg 30 Iouviou 2014

ZUppwva pe Ta Aigdvi MpoTuna XpnpaTooikovouiknGg Avagopdg

(nood o€ XIAIGOEC eUpW, EKTOC av avapepeTal SIaPOPETIKA)
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4.1 ENAIAMEZH ZYNOITIKH KATAZTAZH ANMOTEAEZMATQN

OMIAOZ ETAIPIA
01.01 01.01 01.04 01.04 01.01 01.01 01.04 01.04

np. 30.06.14 30.06.13 30.06.14 30.06.13 30.06.14 30.06.13 30.06.14 30.06.13
‘Egoda
Aianpay udreuon Zuvahhay v (Trading) 5.10] 5.184 3.079 3.257 1.644 5.184 0 3.257 0
EkkaBapion ZuvaAAlay v (Clearing) 5.11 9.710 6.341 5.986 3.559 0 0 0 0
Aiakavoviopog ZuvaAdaymv  (Settlement) 5.12] 1.192 12.801 934 11.409 0 18.167 0 14.572
Ynnpeoieg XpnuartiaTnpiou 5.13] 4.473 31.375 2.836 30.346 4.473 of 2.829 0
Ynnpeoieg AnoBeTnpiou 5.144 2.469 2.544 1.261 1.848 0 2.544 0 1.848
Ynnpeoieg Oikou EkkaBapiong 5.15| 230 171 152 84 0 0 0 0
Aiaxuon NMAnpogopnong (Data Feed) 5.16| 1.782 1.877 874 912 1.943 0 953 0
Ynnpeoieg MANPo@opIKIG 5.17| 472 565 226 305 233 186 131 93
'Ecoda enavaTiHoAoy OUHEV@Y danavav 5.18] 580 663 396 476 580 0 396 0
Noinég Ynnpeoieg 5.19 362 52 297 35 146 221 82 121
KUkAoG KUpIOV £pYaciaVv 26.454 59.468 16.219 50.618 12.559 21.118 7.648 16.634
'Ecoda X-NET 5.20] 322 402 222 330 50 29 50 20
ZUvoAo KUKAOU £pYaci®V 26.776 59.870 16.441 50.948 12.609 21.147 7.698 16.654
MNopog Enmponng KepaAaiayopag 5.35 (1.219) (696) (781) (392) (485) (33) (310) (21)
ZUVOAO AEITOUPYIKG 05 25.557 59.174 15.660 50.556 12.124 21.114 7.388 16.633
Z0volAo £003wV 25.557 59.174 15.660 50.556 12.124 21.114 7.388 16.633
KooTog epyaci®v kal danavav
AHOIBEG Kal ££08a NPOCWNIKOU 5.23] 4.746 5.245 2.376 2.780 2.166 1.960 1.175 1.037
AHOIBEG kal £Eoda TpITwV 5.24 286 274 169 181 239 98 138 62
Ynnpeoieg KoIvig wPEAeiag 5.25] 387 409 159 229 74 363 8 198
ZUVTNPACEIG/UNXavoy papIkn unoaTrpi§n 5.26 524 707 206 382 463 230 154 136
Aoinoi gopol 5.27| 503 472 376 258 287 209 183 109
Aiaxeipion kTnpiwv/egonAiouol 5.28| 335 369 168 178 66 221 50 106
'EE08a HAPKETIVYK Kal Slaprpiong 5.29| 144 62 112 37 142 10 112 6
'EE08a GUHHETOXNG OE POPEIG 5.30 123 163 67 95 111 80 49 50
AcpaAioTpa 5.31] 230 242 76 112 218 230 78 104
'EE0da Aemoupyiag 5.32] 183 164 110 88 198 201 108 91
TTE - XpnuaTIKoG Siakavoviopog 5.33] 25 31 10 15 0 31 0 15
Noind ¢§oda 5.34] 110 154 97 81 13 102 6 78
ZUVOAO AEITOUPYIK®OV EPY OV Kal 8 7.596 8.292 3.926 4.436 3.977 3.735 2.061 1.992
Aanaveg X-NET 5.36 208 214 88 102 0 25 0 13
Aandveg enavaTioAoy OUEVEG 5.37 459 436 344 315 436 s7[ 323 46
Aandaveg anod vEeg dpacTnpIoTNTEG 13 10 13 0 11 10 11 0
OMA viwy SpaoTnpidTNT®Y & navar. Sanavév 5.38] 94 60 [ 68 30 93 wf 73 5
Aanaveg pn enavaiappavopeveg 5.42 200 1.000 200 1.000 200 800 200 800
§‘.’:::‘° '::‘:"1:’:: AeiroupyIk®V epyaciiv pe véeg 8.570 10.012 4.639 5.883 4.717 4.637 2.668 2.856
ﬁ‘:&l’;‘:ﬂ;‘;‘z’:’:‘;I"::::;:::;L“‘é‘;’é;’g;’f””“d’v 16.987 49.162 11.021 44.673 7.407 16.477 4.720 13.777
AnooBETEIg 5.39 & 5.40 (913) (689) (466) (366) (389) (508) (202) (257)
:fl‘;fg)‘"g’:’ ;"T‘:‘:"I""{é;l'fr';"“°6°'"‘""“’ Kolenayobauchy 16.074 48.473 10.555 44.307 7.018 15.969 4.518 13.520
'Ecoda kepaiaiov 5.44 2.116 2.263 1.062 1.080 1.797 87 891 57
MpOBAEWN UNOTIUNONG XPNHATOOIKOVOUIKAV OTOIXEIMV 0 (501)] 0 (501), 0 (501), 0 (501)
XpnUaToolkovopikd £Eoda 5.44] (4) (6) (2)| (3) (2)) (2) (1) 0
Képdn npo @oépwv (EBT) 18.186 50.229 11.615 44.883 8.813 15.553 5.408 13.076
DOPOG €100MHATOG 5.50) (4.747) (14.411) (2.975) (13.099) (2.329) (5.099) (1.360), (4.618)
Képdn PETG and @opoug 13.439 35.818 8.640 31.784 6.484 10.454 4.048 8.458
KatavépovTai o:
METOXOUG HN EAEYXOUOAG CUHLETOXAG 0 0 1] 0 0 0 0 0
MeTOX0UG £TaIpEiag 13.439 35.818 8.640 31.784 6.484] 10.454 4.048 8.458
Képdn peTa anod opoug ava petoxn (Baoika &
oTabuiopéva) 5.54 0,21 0,55 0,13 0,49 0,10 0,16 0,06 0,13

O1 onuUEIWOEIC OTIC OeAidec 27 uExp! 91 anoTeAouv avanoonaocTo HEPOG AUTWV TwWV OIKOVOUIKWV
karaordoswv Tn¢ 30.06.2014.

(nood o€ XIAIAOEG EUPW, EKTOG av avaPepeTal dIaPOPETIKA) 21
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ENAIAMEZH ZYNOITIKH KATAZTAZH ZYNOAIKOY EIZOAHMATOZ

Képdn petd améd @ dpoug (A) 13.439 35.818 8.640 31.784 6.484 10.454 4.048 8.458
Noitré guvoAikd el00dpaTa

Aiabéoiua mpog TwANON XPNUATOOIKOVOUIKG aToIXEia

Képdn amotipnong katd my mepiodo 5.43 1.093 270 163 170 1.093 0 163 0
®dpog el00drpaTog TTOU TrEpIAapBdveTal oTa Aoimé Zuvolikd

Eicodnuata/(nuieg) 5.50 (284) (70) (42) (44) (284) 0 (42) 0
Emidpaon a1mé aAMayr ¢opoAoyiKoU ouvTEAEOTH 5.50 0 136 0 88 0 0 0 0
Noird guvoAikd elcodpaTa PETA ard @ 6poug (B) 809 336 121 214 809 0 121 0
ZUYKEVTPWTIKG GUVOAIKG £100BNpATA HETA aTT6 @ 6poUG (A) +

(B) 14.248 36.154 8.761 31.998 7.293 10.454 4.169 8.458
Karavépovral o€:

Mn €AY XOUOEC OUUHETOXEC 0 0 0 0

ISIOKTATEG PNTPIKNG 14.248 36.154 8.761 31.998

Képdn PeTd and @opoug avd peToxn (Bacikd & anopeiwpéva) 5.54 0,22 0,55 0,13 0,49

O1 onueIwoeIC OTIG 0eAidec 27 upExp! 91 anoTeAoUv avanoonaocTo HEPOG QUTWYV TwWV OIKOVOUIKWY

karaordoswv Tn¢ 30.06.2014.

(nooad o€ XIAIGOEC EUPW, EKTOC AV avapePETal diaPoPETIKA)
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4.2 ENAIAMEZH KATAZTAZH OIKONOMIKHZ OEZHZ
OMIAOZ ETAIPIA
30.06.2014|31.12.2013|30.06.2014|31.12.2013
ENEPIHTIKO
Mn kukAo@opoUV EVEPYNTIKO
IDloxpnoigonoloUPeEVa evowpaTta nayia 5.39 23.764 24.320 543 654
‘AUAG NEPIOUCIAKA OTOIXEIO 5.39 2.973 2.163 2.172 1.465
EnevdUocig o€ akivnTa 5.40 4.596 4.697 4.596 4.697
SUMMETOXEG Kal AOINEG HAKPOMNPOBETUEG anaimoEI 5.41 72 72 58.123 58.123
AvaBaAAopevn popoAoyia 5.45 1.861 1.808 48 21
33.266 33.060 65.482 64.960
KukAopopoUv evepyNTIKO
MeAaTeg 5.42 7.790 7.713 3.997 4.120
Noinég Anarmoeig 5.42 15.598 11.578 6.462 6.117
AI0BECINA NPOG NWANGN XPNHATOOIKOVOHIKA OTOIXEIa 5.43 3.633 2.540 3.633 2.540
Tapeiaka dab€aipa kal Iooduvapa 5.44 168.451 162.841 141.724 144.381
195.472 184.672 155.816 157.158
ZYNOAO ENEPIrHTIKOY 228.738 217.732 221.298 222.118
IAIA KE®AAAIA KAI YNOXPEQZEIZ
Ke@palAaio kal ano®eparTika
MeToXIkO KepaAaio 5.46 36.606 49.680 36.606 49.680
Ala@opd ano £€kdoan YETOXWV UNEP To ApTio 5.46 94.334 94.334 94.334 94.334
AnoBegpaTika 5.46 130.609 129.579 128.227 127.277
AnoTeAEéopaTa €€ VED (79.427) (92.830) (91.281) (97.765)
Id1a kepdAaia anodidOPeEVa OTOUG METOXOUG TNG UNTPIKNAG 182.122 180.763 167.886 173.526
Mn eAEYXOUOEG CUMMETOXEG 0 0 0 0
20voAo 15imv kKeaAainv 182.122 180.763 167.886 173.526
MakponpoO ECHEG UNOXPED OEIG
Enixopnynoeig kKal AoINEG Hakp/HEG UNOXPEWOTEIG 5.47 134 134 50 23.360
MpoBAEWEIC 5.48 2.315 2.256 1.395 1.368
AvaBaAAopevn popoAoyia 5.45 3.603 3.603 0 0
6.052 5.993 1.445 24.728
BpaxunpOOECHEG UNOXPEDOCEIG
MpouNBEUTEG Kal AOINEG UNOXPEWOEIG 5.49 28.307 10.197 40.059 4.982
®OPOI NANPWTED! 5.50 11.822 20.171 11.606 18.329
AoQaAioTIKoi opyaviopoi 435 608 302 553
40.564 30.976 51.967 23.864
ZYNOAO YMNOXPEQZEQN 46.616 36.969 53.412 48.592
ZYNOAO IAIQN KEDPANAIQN & YMIOXPEQZEQN 228.738 217.732 221.298 222.118

O1 onueIwoeIC OTIG 0eAidec 27 upExp! 91 anoTeAoUv avanoornaocTo HEPOG QUTWYV TwWV OIKOVOUIKWYV
karaordoewv Tn¢ 30.06.2014.

(nood o€ XIAIAOEG EUPW, EKTOG av avaPepeTal dIaPOPETIKA) 23
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4.3 ENAIAMEzZH KATAZTAZH METABOAQN IAIQN KE®ANAIQN

4.3.1 OMIAOZ
MeTOXIKO . Aiapopd anc'f . AnoteAéopara . . Mn 20voAo 15imv
KEPGAGIO skaqon pe'Toxu)v AnoOspartika eic véo Zuvolo sAsyxoucgq Kepahaiov
unép To apTIo OUPHETOXEG
YnéAomna 01/01/2013 51.641 94.279 81.971 (75.365) 152.526 5 152.531
KEpdn nepiodou 35.818 35.818 35.818
Aoind guvoAIkd €1003MUATa PETA and GOPoUC 336 336 336
JUYKEVTPWTIKA CUVOAIKA £1003AHATA HETA
ano ¢popoug 336 35.818 36.154 36.154
Algvopr) KEpOWV O€ anoBeuaTika 61 (61) 0 0
MepiopaTta nAnpwBévTa (5.883) (5.883) (5.883)
AMOKTAOEIG PN EAEYXOUCWV OUPUETOXMV 0 (5) (5)
Meiwon MeToxikou KegaAaiou (onp. 5.46) (1.961) (1.961) (1.961)
YnoAomna 30/6/2013 49.680 94.279 82.368 (45.491) "'180.836 0 180.836
KEpdn nepiodou (442) (442) (442)
AoINa guvoAIkd €l003 QAT YETA and POPOUC 314 314 314
ZUYKEVTPWTIKA CUVOAIKA €1003AHATA HETA
ano popoug 0 314 (442) (128) (128)
Kivoeig Adyw avadiopyavwaong 55 46.897 (46.897) 55 55
YnoAomna 31/12/2013 49.680 ' 94.334 129.579 (92.830) 180.763 0 180.763
KEpdn nepiodou 13.439 13.439 13.439
AoIna guvoAIkd €l003 AT WETA anod POPOUC 809 809 809
ZUYKEVTPWTIKA OUVOAIKA £1003\HaTa HETA
and popoug 809 13.439  14.248 14.248
Algvopr KepdwV o€ anoBepaTika 36 (36) 0 0
AnoBsuaTika epana& kataBoAn popou 185 185 185
Meiwon MeToxikoU KepaAaiou (ony. 5.46) (13.074) (13.074) (13.074)
YnoAomna 30/6/2014 36.606 94.334 130.609 (79.427) 182.122 0 182.122

O1 ONUEIDTEIC OTIC OEAIdEC 27 uexpl 91 anoTeAouv avanoornaoTo UEPOC AUTWV TWV OIKOVOUIK®WV KATAoTAoswVv Tn¢ 30.06.2014.

(nooad o€ XIAIGOEC EUPW, EKTOC AV avaPEePETal dIAPOPETIKA)

24



-

<

ATHEX
E=AMHNAIA OIKONOMIKH EKGEZH 2014 Athens Stock Exchange
4.3.2 ETAIPIA
Alapopda and
MeTOXIKO €kdoon . AnoteAéopara ZUvoAo 1IBinv
KEPAAaio HETOX®MV UNEP Ano@eparika €IG VEO KepaAdiov
TO ApTIo

YnoAoina 01/01/2013 51.641 94.279 61.797 68.273 275.990
Képdn nepivdou 10.454 10.454
AoINa cuvoAIKd €l003MAUATA PETA and pOpPoug 0 0
SUYKEVTPWTIKA OUVOAIKA €1003AHATA HETA and (pOopoug 0 10.454 10.454
Mepiopata nAnpwBevTa (5.883) (5.883)
Meiwon MeToxikoU KepaAaiou (ony. 5.46) (1.961) (1.961)
YnoAoina 30/6/2013 49.680 94.279 61.797 72.844 278.600
Képdn nepiodou (10.441) (10.441)
Aoind guvoAIka €l00dNPATA PETA ANO POPOUG 619 619
SUYKEVTPWTIKA OUVOAIKA EI003AHATA HETA And (pOpPouUG 619 (10.441) (9.822)
MeTaBoAn ota ‘Idia Kepdaiaio Aoyw anoppdpnong tou XA
nu/viac 19.12.2013 55 64.861 (160.168) (95.252)
YnoAoina 31/12/2013 49.680 94.334 127.277 (97.765) 173.526
KEpdn nepiodou 6.484 6.484
AoINa cuvoAIKa 1003 MAPATa HETA and pOPouG 809 809
ZUYKEVTPWTIKG OUVOAIKA €1003pATa HETA and (pOpPoug 809 6.484 7.293
AnoBepaTtika epanag kataBoAr popou 141 0 141
Meiwan MeToxikoU KepaAaiou (ony. 5.46) (13.074) (13.074)
YnoAoina 30/6/2014 36.606 94.334 128.227 (91.281) 167.886
O1 ONUEIDTEIC OTIC OEAIdEC 27 uexpl 91 anoTeAouv avanoornaoTo UEPOG AUTWV TWV OIKOVOUIK®WV KATAoTAoswV Tn¢ 30.06.2014.
(nooad o€ XIAIGOEC EUPW, EKTOC AV avaPEePETal dIAPOPETIKA) 25
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4.4 ENAIAMEzZH KATAZTAZH TAMEIAKQN POQN

‘OpIAog ETaipia
s 1.1- 1.1- 1.1- 1.1-

nu- 30.6.2014 | 30.6.2013 | 30.6.2014 | 30.6.2013
TapelakEG POEG ano AEITOUPYIKEG SPACTNPIOTNTEG
KEpdn npo eopwv 18.186 50.229 8.813 15.553
MAéov / (ueiov) npooapuoyég yia:
AMOORECEIG 5.3985.40 913 689 389 508
MpoBAEweIg yia anolnpiwon Npoownikou 5.22 59 64 28 24
MPoBAEWEIG YIa EKTAKTOUG KIVOUVOUG 5.48 0 500 0 300
I'IpoB)\:aLpaq Y10 UMNOTIPNNON XPNHATOOIKOVOUIK®OV MEPIOUCIAK®OV 5.48 o 501 o 501
oToIXEIWV
MpoBAEWEIG YIa eNICPAAEiG NEAATEG 5.42 200 500 200 500
'Ec0da TOKWV 5.44 (2.116) (2.263) (1.797) (87)
XpewoTIkoi TOKOI Kal cuvapn €5oda 5.44 4 6 2 2
MAéov / (ugiov) npooapHoy€G yia HETABOAEG Aoy /OH@wV
Ke@aAaiou kivnong ) nou oxetigovrai pe TiG AeIT /KEG
opaor/TECG
AUEnon anarnoswyv (4.151) (9.902) (249) (3.881)
AUENon unoxpewoewv (NAnNv daveiakwy) 4.933 4.780 (1.513) 3.936
Zuvolo npoqapyoywv via HeTaBoAEg Aoyapiaouwv 782 (5.122) (1.762) 55
KeE@aAaiou kivnong
XpewoTikoi TOKOI Kal cuvagn £€50da kataBeBAnpéva 5.44 (4) (6) (2) (2)
MANPpwHEG Yia anolnUI®OoEIG NPOocwnIkoU 5.23 21 (123) 0 (123)
KataBeBAnuévol @opol 5.50 (13.487) 0 (9.442) 0
Z0VOoAo e10po®V/eKpPpOo®V anod AsIT/kéGg dpaoT/TEG (a) 4.558 44.975 (3.571) 17.231
ENEVOUTIKEG SPACTNPIOTNTEG
AyO0pd eVOOMATWV Kal AUAWV OTOIXEIWV 5.39 (1.064) (327) (883) (105)
Eionpax0&vTeg TOKOI 2.116 1.931 1.797 63
::;)vo)\o g10powV / (EkpowVv) ano enevd/kKEG dpaocT/TEG 1.052 1.604 914 (42)
XpNHATOJOTIKEG ApACTNPIOTNTEG
EnioTpo®r) NETOXIKOU KEPaAdiou 5.46 0 (1.961) 0 (1.961)
MANPWHEG HEPICUATWV 5.54 0 (5.883) 0 (5.883)
ZUvoAo ekpo®@V anod xpnp/kéG dpaot/TeG (Y) (o] (7.844) o (7.844)
KaBapn al&non / (peiwon) oTa Tapeiakda diabgaipa kai
1I00dUvapa évapgng nepiodou (a) + (B) + (y) 5.610 38.735 (2.657) 9.345
Tapeilakda dia@£oipa kal 1I0030vapa évaping nepiodou 5.44 162.841 114.488 144.381 3.739
Tapelakda dia@£oipa kail 1Ic0d0vapa ARENG nepiodou 5.44 168.451 153.223 141.724 13.084

O1 onueIwoeIg OTIC OEAIdec 27 uexpl 91 anoTeAoUv avanoonacTo HEPOC AUTWV TWV OIKOVOUIKWV

karaordoewv TNG 30.06.2014.

(nooa o€ XIAIGOEC EUPW, EKTOC AV avaPEPETAl dIAPOPETIKA)
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5. 2ZHMEIQZEIZz ENI TQN EEAMHNIAIQN
OIKONOMIKQN KATAZTAZEQ2N

(nooa o€ XIAIGOEC EUPW, EKTOC AV avaPEPETAl dIAPOPETIKA)
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5.1 TENIKEZ NMAHPO®OPIEZ I'lA THN ETAIPEIA KAI TIZ OYIATPIKEZ THZ

H etaipeia «EAAHNIKA XPHMATISTHPIA - XPHMATISTHPIO AGHNQN ANQNYMH ETAIPEIA
SYMMETOXQN» pe d1akpITIKO TiTAO «XPHMATIZTHPIO AOHNQN>» 13pUBnke To 2000 (PEK 2424/31-
3-2000) kai €xel apiOuo IM.E.MH. 3719101000 (npwnv Ap. MAE 45688/06/B/00/30). 'Edpa Tng
€TaIpiag €xel opioBei o Afpog ABnvaiwv Kal Ta ypageia Tng BpiokovTtal atnv ABrva, 0d6¢ A. ABnvav
110, TK 10442. O1 UETOXEG TNG €TAIPEiAg gival elonydéVeG oTnv kaTnyopia Kupiag Ayopdc Tng ayopdg
afiwv Tou XpnuatioTnpiou ABnvwv. H ETaipeia, peTrd Tnv OAOKARPWON TNG OUYXWVEUONG HE
anoppognaon Tou XA, cUNQwWva Pe TNV anogaon K2-7391/19.12.2013 Tou YpunoupyoU AvAanTuéng
Kal AVTaywvVIOTIKOTNTAG €XEl WG KATAGTATIKO OKOMNO:

1. TN OUMPPETOXN TNG OE E€TAIPIEG Kal EMIXEIPAOEIC onolddANOTE VOMIKNG HOPPNG nou
avanTtuooouv dpacTnplOTNTEG OXETIKEG ME TNV UMOCTAPIEN Kal AEITOUPYid OpPYavwupéVwV
ayopwv Kepalaiou, kabwc kal n avanTtu&én OpacTnploTATWY Kdl napoxn UMNPEcIovV,
ouvagwyv PE TNV UMNOCTNPIEN Kal ASIToupyia TWV OPYAVWHEVWYV ayopwV Ke@AAdiou, OTIG
ETAIPIEC MOU CUMMPETEXEI KAl OE TPITOUG MOU CUMUETEXOUV OE OPYAVWHEVEG AYOPEG KEPaAAdiou
r nou unoaTnpifouv TNV AsIToupyiag Toug

2. TNV 0pyavwon Kal unooTnpiEn Tng AsiTtoupyiag ayopdc afiwv, ayopd napaywywyv kabwg kal
AAAWV XpNUATONIOTWTIKOV HECWV (CUPNEPIAAUBAVOUEVWY TWV NACNG PUOEWG NPOIOVTWV HE
onoladnnoTe a&ieg avapopdacg) otnv EAANGda kal oTo €EwTePIKO.

Tpononoinon appou 1 KaraocTarikou

SUppwva pe andgaon TnG TakTikNAG Mevikng SuvéAeuong TG 29" Maiou Tou 2014 n snwvupia TG
ETaipeiac Tpononoin®nke os <«EAAHNIKA XPHMATISTHPIA - XPHMATISTHPIO AGHNQN ANQNYMH
ETAIPEIA >YMMETOXQN» evw oe EevOyAwooa keipeva n enwvupia 8a anodiderar wg «HELLENIC
EXCHANGES - ATHENS STOCK EXCHANGE S.A»». O JIakpITIKOG TiTAo¢ Tng Etaipeiac eival
«XPHMATIZTHPIO AOHNQN>» kai og EevoyAwaooa keipeva «ATHENS STOCK EXCHANGE» («ATHEX»).»

Eniong cUppwva pe Tnv TakTikh TFeviki Suvéleuon Tng 127 Mdaiou Tou 2014 n  enwvupia TG
ETaipeiac XpnuaTioTnpiakd Kévrtpo Oeooalovikng AaAAa&e oe «EAMHNIKO KENTPIKO AMNOG®ETHPIO
TITAQN ANQNYMH ETAIPIA» pe d1akpITIKO TiTAO «ATHEXCSD».2€ EgvOyAwaooa Keipeva n enwvupia Ba
anodideTal w¢ «CENTRAL SECURITIES DEPOSITORY S.A».

Me Ta avwTEP®W TPOMOMOINBNKAV Ta AvTIoTOIXa ApBpa TwWV KATACTATIKWY.

Ol OIKOVOWMIKEG KATAOTAOEIC TOU NpwToU Eaprivou Tou 2014 Tou OpiAou kal TnG ETaipeiag Tng Exouv
€ykpiBei oTn cuvedpiaon Tou AloiknTikoU SupBouAiou TnG 28.07.2014. O 0IKOVOUIKEC KATAOTACEIC
€xouv dnuoaionoinBei ye Tnv avapTnor Toug oTto diadikTuo, aTn dielBuvon www.helex.gr.

OI €Talpeiec OTIG onoieC CUPUETEXEI N PNTPIKA ETaipeia pe TIG avTioToixeg dpacTnplOTNTEC TOUG Kal
NogooTd CUMMETOXNG Kal NeEpIAAPBAvoVTAl OTIG EVONOINHUEVEG OIKOVOUIKEG KATAOTACEIG (HE TN HEBOSO
TNG NARPOUG gvonoinong) eivar:
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ETaipeia ‘Edpa ApaoTnpioTnra

% AueoNG
CUHHETOXNAG
% OpiAou

% GueoNG
OUppETOXNG
% OpiAou

ETaipeia

Ekka®apiong

Suvallaywv
XpnuaTioTnpiou

ABnvov A.E. ABRva

Me J1akpITIKO
TiTAO
ATHEXClear

H Aiaxegipion ouoTnuaTwy ekkadapiong n
Kal KeVTPIKoU avTIoUPBAAAOUEVOU, WG Kal
NAPEPPEPWV PUNXAVIOHWV HE OHOEIDN
XAPakTNPIOTIKA N Kal oUVOUAGH®MV auT®V
TWV CUOTAPATWY YId TNV ACKNON, 0TV
EAAGDa 1) kal 0To €EWTEPIKO,
dpacTnpIOTATWY OpICTIKOMNOINONG N
dleuBETNONG ) TAKTOMOINGNG TNG 100% 100%
0pICTIKOMNOINONG TWV CUVAAAQYWV O€
XPNHATONIOTWTIKA PETA Kal €V YEVEI N
A&IToupyia TG wg SlaxeIpIoTh SUCTAKNATOG
oUpewva e TIg diaTageig Twv apbpwv 72
€n. Tou v.3606/2007 (®EK
A/195/17.8.2007), 6Nwg €kAoTOTE
1oxUouv.

100% 100%

EAANVIKO

KevTpiko

AnoBeTrplo

TiTAwv A.E. ,
ABnva

Me d1aKpITIKO

TiTAO

ATHEX CSD

H napoxn unnpeci®v unooTnpIENG TNG
AEITOUPYIAg OPYAVWHEVWY AYOPWV.

O 31akavoVvIoUOG TwV CUVAAAaywV eni TWV
KivnTwv aflov nou avantlooovTal oTo
XpnuaTioTripio ABNVaV r aAAa
XPNHATIOTAPIA 1) OPYAVWHEVEG AYOPEG
aglov.

O d1aKavoVvIoUOG TWV EEWXPNUATIOTNPIKWV
peTaBiBdoswv eni Twv KIvNTwV afiov. H
napoxr Unnpeci®V KaTaypagng Kai
diakavovigpoU €ni TwV AUAWV TITAWV
EIONYHEVWY N PN OTO XpnUATIoTHPIo
ABNVWV 1 o€ GAAa xpnuaTioTnpia n
opYavwueveg ayopég agiwv. H napoxn
UNNPECI®V O B€paTa: diavoung
HEPIOHATWY, EEOPANCNG TOKOUEPISIWY,
diavoung agloypapwv, HecoAaBnong otn
peTaBiBaon diIKAIWHATWY NPOTIUNCEWS i
SIKAIWPATWVY O AN HETOXMV XWPIG
avTtaAAaypa kai n acknon kabe cuvaeoug
Me Ta nio ndvw dpacTtnpioTnTac. H
avanTtu&n, diaxeipion Kal EKPMETAAAEUON
TOU PNXavoypa@ikoU Kal AEIToupyIkoU
OUCTAKHATOG KATaxwpnong TwV AuAwv
a&lwv. H aoknon gunopikwv
3pacTnPIOTATWY YIa TNV Npowdnan Kai
napoxr unnpeciwv AoyiopikoU Kal
Xprong/avaperadoong MAnpogopiag
XpnuaTtooikovopikwv Ayopav (Market
Data) Tng EAAGdAg kal Tou €EwTEPIKOU, WG
AvapetadoTtng NAnpogopiag (Data
Vendor), kaBwg kal TNV €V yével NpoBoAn,
31a6gon, unooTnpi&n, NnapakoAouBnaon
AEITOUpYia Kal EUNOPIKN EKPETAAAEUON
NpoioVTWV, CUCTNHATWV Kal EPAPUOYRV
€EeI0IKEUPEVOU OXETIKOU AoyIopIkoU, BAoel
avTioTolXwv oupBdacewv adeiag e
METANWANGNG KAl EUNOPIKAG
EKPETAAAEUONG TOuG anod Tnv ETaipia

100% 100%

100% 100%

O 'Opihoc XpnuaTioTnpiou ABnvwv, HOAOVOTI €ival o0 @opeag TnG ayopdc TwV Napaywywv
XPNHATOOIKOVOMIK®WV MPOoidoVTWwV Kal €ival 0 KAToXoG TwV ocuoTnuatwv (OAZHZ, ZAT) PEow TwV
onoiwv dievepyouvTal ol ouvaAAay£g oTa napaywya npoiovra, dev Xpnoidonolei yia idio Aoyaplacuod
TETOIQ NpoidvTa. MeTd TNV €yKpITIKN anogaon TnG Nopapyiag (20153/15.7.2010) yia Tnv andoxion
TNG €kkabApIoNG Twv ouvalAaywv XpnuaTioTnpiou ABnvwv and Tnv EXAE kal Tnv €10¢opd Tou aTnv
ATHEXClear, cUp@wva Pe Tov v.2166/1993, anod Tnv 16/7/2010 n ekkabdapion Twv GUVAAAQY®V OTO
XpnuaTiotTnpio ABnvav dievepyeital anod Tnv ATHEXClear. H ATHEXClear, BuyaTpikfy Tng €raipiag,
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gival KeVTPIKOG avTIOUPBAAAOPEVOG Kal OIEVEPYEI TNV €kkabBapion yia kaBe ouvaAiayn, evw dev
AoyioTikonolei TIC ouvaAAayEg auTeG. To nepiBwplo aocPaAionc nou kataBAAAeTal oe Aoyapiacud nou
avnKel OTouG €enevOUTEC, TOU onoiou n diaxeipion yiveral and To MEAOG Kdal DeOMeUETAl UMEP
ATHEXClear, dgv KaTaxwpeiTal OTIG OIKOVOUIKEG KATAOTATEIC.

O1 d1apopwVv TUNWV gyyunaoeig nou AauBavouv n ATHEXClear kal To XpnuaTioThipio ABnvwv and Ta
MEAN Toug, yia TNV anokTnaon kal diaTrnpnon Tng 1I310TNTAG TOUG OTIG ayopéc AEimv kal Napaywywv
dev AoyiaTikonoloUvTal.

'Onw¢ avagepetal napakdtw (BA.5.6): a) Me Tnv eykpiTik andégaon K2-7391/19.12.2013 Tou
YpunoupyoU AvAanTuéng kal AvTaywvioTiKOTnTag n EXAE anoppognoe To XA peE anoTéAeoua va
Olevepyei nMAgov n idla Tn dianpayydTeuon Twv ouvallaywv (opydvwon Kal AsIToupyia ayopwv
aflwv Kal Napaywywv Kadbwe kal AAAwV XpnUaTtonioTWTIK®OV HECWV) 0To XpNUaTioThpio ABnNvav Kal
B) pe TNV eykpITikn andogacn 39079/19.12.2013 Tou npoédpou E.B.E.O. eykpiBnke n anocxion Tou
KAGOOU TOU KevTplkoU AnoBertnpiou AZIMV Kal TWV MAPEXOUEVWV UMNPECI®OV MnTpwou Kal
AlakavovigpoU wg TnG dpaaTnpIoTnTag diaxeipiong Tou ZuoThpaTog AuAwv TITAwV Kal €l0popd Tou
oto ATHEXCSD ocuUp@wva He Tov V.2166/1993, pe anoTEAeoud ol w¢ avw OpaocTnpldTNTEG vd
ekTeAolvTal NA€ov oTo EAANVIKO KevTpiko AnoBeTrpio TiTAwv A.E.("ATHEXCSD").

5.2 BAZzH NAPOYZIAZHZz TQN ENATIAMEZQN OIKONOMIKQN KATAZTAZEQN

Ol OIKOVOUIKEG KATAOTACEIG €X0UV KATAPTIOBEi oUpNPwva pe Ta Alebvn MpdTuna XpnuaTooIKOVOMIKNG
Avapopdc (AMXA), dnwg autd €xouv £kdoBei and To SupBoUAIo AlgBvwv AoyioTIK®V MpoTUunwy
(ZANAM) kaBwg Kal cUPPWVA PE TIG OXETIKEG AIEpUNVEIEG TOUG, ONWG AUTEG £Xouv €kdoBei anod Tnv
EmiTponn Aigpunveiov Mpotunwv Tou ZAAM, OnwG auta €xouv uloBeTnBei and Tnv Eupwnaikr
‘Evwaon kal epappolovTal UnoxpewTIKA yia TIC XpHoeic nou Anyouv Tnv 31 AekeuBpiou 2013. Asv
undapxouv npdTuna kai JIEPUNVEIEG MPOTUNWV MOU va €XOUV EQPAPMOCTEI MpIV TNV nuepopnvia
€vapgng TNG EpAapUoyngG Toug.

O1I NapoUOeC OIKOVOUIKEC KATAOTACEIG £XOUV OuvTaxBei oUPQWva HE TNV ApXr TOU I0TOPIKOU
KOOTOUC, OMNWG auTr TPOMOMOIEITAl JE TNV AvAnpooapuoyr) CUYKEKPIMEVWV OToIXEiwV EvepynTikoU
Kal YNoxpewoewv o€ eUAoyeg a&ieg (ENnopikd XapToQUAAKIO Xpeoypdpwy, AlaBECIUa Npog nwAnon
MePIOUTIaKA OTOIXEIA) KAl TV apxn TNG guvéxiong ThS dpacTnplidTnTag «going concerns.

H olUvtaén Twv Oikovouikwv KaTtaoTdoswv cUPgwva Pe Ta Aigbvr) MpdTtuna XpnUaToOIKOVOUIKAG
Avagopdag anaitei onwg n Aioiknon Tou OpiAou npoBaivel og oNUAVTIKEG NAPAdOXEG KAl AOYIOTIKEG
eKTIUAOEIC nou ennpealouv Ta unoAoina Twv Aoyapiacu®wv EvepynmikoU kai MabnTikoU, Tn
yvwaTonoinon evOeXOPEVWY ANAITAOEWY KAl UMOXPEWOEWY KATA TNV nuepounvia ouvtagng Twv
Oikovopuikwv KaTtaotaocswv, Kabwg kal Ta napoucialopeva £€00da kal €€0da kaTd Tnv und eE€taon
xpnon. Napd 1o yeyovog OTI auToi ol unoAoyiopoi Bacgiovral otnv KaAUTepn duvaTth yvwon Tng
Aloiknong o€ Ox€on ME TIG MEPIOTACEIG KAl TIG TPEXOUOEG OUVONKEG TA MPAyHATIKA anoTeAéouaTa
Mnopei TEAIKA va d1apEPOUV ano TIG EKTIUNOEIG AQUTEG.

O1 eKTIUNAOEIC KAl ol KPpioeig agloAoyouvTal ouvex®G Kal BaacifovTal o Pneipika dedopeva kal aAAoug
NapayovTeG, CUUNEPIAAUPBAVOUEVWY TWV MPOCdOKI®V Yid HEAANOVTIKA YyeyovoTda nou BewpolvTal
avapevopeva und eUAoyeg ouvlnkes. H Aloiknon Tng ETaipeiag ekTigd OT1 dev undpXouv eKTIPNAOEIC
Kal napadoxeG Mou EVEXOUV ONMAvTIKO KivOUVO va MNPOKAAECOOUV OUCIWOEIG MPOCAPHOYEG OTIG
AOYIOTIKEG A&ieG TWV MEPIOUTCIAKWY OTOIXEIWV KAl TWV UMOXPEWOTEWV.

O1 Topeig 6rnou anaiTouv uwnAoTepou BabuoU Kpion Kal 6Nou ol UNOBECEIC KAl Ol EKTIUACEIG gival
onMavTikEG yia TiG OikovopikéG KaTaoTaoesig napaTifevTal KaTwTEPW:

®DOpog E1000HATOG

Anaiteital kpion and Tov 'OpIAO yid Tov MNpPoodIopIcUO TNG MPOBAEWNG yia @OPo €1003RUATOG.
Yndapxouv NoAAEC ouvaAAayEG Kal UNOAOYIOHOI yia TOUG 0noioug 0 TEAIKOG NPoadIopIoHOG TOU (PpOPOoU
eival aBépaiog. Eav o TeAIKOG POPOG cival diapopeTIkOC and Tov apxika avayvwplodevta, n diapopd
Ba ennpeacel Tov QOPO €I00JNAKATOG OTN XPHON MOU O NPoadIopIoHOC TwV POPOAOYIK®V dIapopwV
0a Adpel xwpa (onueiwon 5.50).
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TMpoBAEWeIg yia EUNoOpPIKEG Kal AOINEG anaiTnoEIG

H Aloiknon Tou Opidou npoBaivel g NePIOdIKN ENAVEKTIINGN TNG ENAPKEIAC TNG NPOBAEWYNG OXETIKA
HE TIG ENIOQAAEIG aNaITACEIG 08 oUVAPTNON HE TNV MIOTWTIKA TNG NOAITIKN Kal AapBdavovTtag undyn
oaToixeia TNG NopIknG Ynnpeoiag Tou OpiAou, Ta onoia npokUNTouv BAcel enegepyaciacg 10TOPIKWV
dedopévwy Kal NpoopaTwV e€eAifewyv Twv unoBéoewyv nou diaxelpileTal (onueiwon 5.42).

QPéAiuec {WEC TWV EVODUATOV NAYi®V MNEPIOUCIAK®V OTOIXEIWV KABWG KAl TWV AUA®V
NEPIOUOIAK®WYV OTOIXEIWV- ANOTiUNoN

H Aloiknon npoBaivel 0€ OPICUEVEG EKTIMNACEIG AvapopiKa HE TNV W@EAINN (W TWV anooBeCTEWY
nayiowv. AUTEG Ol UMNOAEINOPEVEC WPENINEG (WEC ENAVEKTIHWVTAl NEPIODIKA Yia va eKTINNBEi kaTa
ndéoo ouvexifouv va €ival KataAAnAec. MepioooTEPEG NANPOPOpPIEG NapaTiBevTal oTIG Napaypapoug
5.3.3 kai 5.3.4 avrioToixa. Eniong n Aioiknon a&loAoyei TIC GUVBAKEG TNG ayopdc TwV akivnTwyv Kal
NPoBaivel og eKTIUNOEIC avaPopIKA HE TNV anoTiynon Toug (Znu. 5.39 & 5.40).

TMpoypauuara CUYKEKPIHEV®OV NMNapoxXwVv

To KOOTOG WEEANUATWV YId TA MNPOYPAUHATA OCUYKEKPIMEVWV MNApoOXwV  unoAoyileTal
XPNOIMOMOIMVTAG avaAoOyIOTIKEG EKTIMNACEIG, KATA TIC OMOIEG xpnoidonoloUvTal napadoXEG yia Toug
NpogEoPANTIKOUC OUVTEAECTEC, TO pUBUO aUEnong Twv HICBWV Kal Ta NogooTda BvnaoiuoTnTag. AOyw
TNG Hakpoxpoviag @UONG Twv MPOoyPaAPPATwy, Ol NapadoxXECG AUTEG UMOKEIVTAI O ONUAVTIKN
aBeBaiotnTa (onueiwon 5.23).

'EAEyX0G anouei®wonNG CULHETOX®V

H ETaipia dievepyei TOV OXETIKO EAEYXO AMOMEIWONG TWV CUHHMETOX®WV TNG OTAV UNAPXOUV €VOEIEEIC
anopeinong. MpokeiyEvou va yivel o €AeyXo¢ anopeiwong yiveral npoadiopionoc TnG agiag Xprong
(«value in use») Twv BuyaTpikwv. O ev AOyw npoadiopioPog TNG agiag xprnong anaitei va yivel pia
EKTIUNON TWV HEAAOVTIKOV TAUEIGK®V POWV TNG KABe BuyaTpiknG Kal va eniAeyel To KATaAAnAo
€MTOKIO NPoeEO6PANONC, ue Bdon To onoio Ba kaBopioTei N napoloa a&ia TWV AVWTEPW PEAAOVTIK®DV
powv (onueiwon 5.41).

5.3 BAZIKEZ NOTIIZTIKEZ APXEZ

O1 BaagikeC AOYIOTIKEG apXEC Nou uloBeTrBnkav ano Tov 'OpiAo kal Tnv ETaipeia katd Tn oUVTA&n Twv
OUVNHUHEVOV OIKOVOUIK®V KATAOTACEWY £XOUV WG EENC.

5.3.1 Baon evonoinong

O1 Evonoinpéveg Oikovopikeég KaTaaTaoeig nepiAauBavouv Tig Oikovopikeég KaTaoTaoeig Tng MnTpIkAg
ETaipiac kal Twv BuyaTpik®v €TAIPIOV OTIG OMNOieC aokei EAeyxo. ‘EAeyxog BswpeiTal 0TI undpxel 6Tav
n MnTpikn ETaipia €xel Tn duvaToTnTa va opidel TIG ano@Aceig NoU apopouV TIG XPNHATOOIKOVOUIKEG
Kal AESITOUPYIKEG apxEC OlaxEipiong Twv BuyaTpIKwV, HE OKOMO va £XEl OPEAN aAno AUTEC.

O1 Oikovopikeg KaTtaoTaoeig Twv BuyaTpik@wv katapTiovral otnv idia nuepounvia kai Pe TIG idIEG
AOVYIOTIKEG apXeG Me TIG Oikovouikeg KataoTdoelig Tng MnTpikng. O1 €vOOOMIAIKEG OUVAAAAYEG
(oupnepIAQPBAVOUEVWVY KAl TWV CUPHETOXWV), TA AvTioTolXa undAoina kai Ta Jn npaydatonoinueva
KEPON and ouvaiAayeg PETAEU Twv eTalpi®v Tou Opidou anaAeipovral. O BuyaTpikEG €TaIpieg
gvonoloUvTal NANPWC and TNV NUEPOPNVia Nou anokTAaTal o EAeyxog kal navouv va gvonolouvTal anod
TNV nepounvia nou o éAeyxog MeTaBifaleral ekTog Opilou. Tuxov CnuiEg pepifovral O N
EANEYXOUOEG OUHHETOXEG aKOMA Kal av To UNOAoINO KaTtaoTei apvnTikd. ZuvaAlayeg nou odnyouv o€
aAAayEC NOCOOTWYV CUMUETOXNG O BuydaTpiKn KATaxwpouvTal oTnv kabapn 6€on. Ta anoTteAéouara
Twv egEayopaldopevwv n nwAoUpevwv OuyaTpikwv €vTOG TNG XPNOEwg, nepiAaupfavovralr ornv
Evonoinuévn Kataotaon ZuvoAikoU Eigcodnuartog ano n €wg Tnv nuepopnvia €€ayopdc r nwAnong,
avTigToixa.

SnUeEI®VETAl OTI, Kanola ano Ta avwTEPw NpoBAendpeva dev £Xxouv avadpopiKn EPApHOYN Kdl w¢ &K
TOUTOU Ol akOAOUBEG S1aPOPEG £XOUV OE OPICHEVEG MEPINTWOEIG HETAPEPOEI and Tnv nponyoupevn
Bdon evonoinong:
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e EEayopéc pn eAéyxouoac CUPHETOXNG Nou éAaBav xwpa npiv Tnv 17 Iavouapiou 2010 £xouv
kaTaxwpnOBei Bacel TnNg peBOdou “enékTaong UNTPIKAG”, dnou n dlapopd PETAEU TOU KOOTOUG
KTAOEWC Kal Tou AoyIoTIKOU unoAoinou Tou nocooToU TnG Kadapng B£ong nou eEayopdcTnKe
avayvwpioTnke wg unepagia.

e Znuigg nou avaloyoloav ot Un eA&yxouoa GUMHETOXN JEV KATaAvEPoOvTav O AuThyv, €4av To
unoAoino €ixe kartaotei apvnTikd. OI un kataveunuévee Inuiec mou avaloyouoav oTn HNn
e\éyxouoa GuppETOXN anodidovTav oTn MNTPIKM, €KTOG av UNMPXE DECHEUTIKN UMOXPEWON
and nNAEUPAG TNG UN €AEyX0UCAC CUMMETOXNAG YIA TNV KAAUwn TuXov NIV,

SuvEVwon EMIXEIPNOEwWVY €ival pia cuvalAayr n AaAAo yeyovOoG KATAG TO OMoio &€vag anoKTwv
avaAapBavel Tov £AeyX0 HiAGC N NEPIOCOTEPWV EMIXEIPNOEWY. G enixeipnon opiletal éva
OAOKANPWHEVO GUVOAO dpacTnpIOTATWV KAl MNEPIOUCIAK®Y OTOIXEIWV MNOU WUnopei va kabodnyeital kal
va dieuBuveTal Ye okono TNV anodoon wPeANKATWY aneubeiag oToug IOIOKTATEC.

Eav Ta anoktnBévra oToixeia Tou EvepynTikoU Oev anoTeAoUv enixeipnon, n ouvaAiayn n ailo
YEYOVOC avTiueTwnifovTal AOyIOTIKA WG Mia anokTnon €vog oTolXEiou Tou EvepynTikoU Kal To KOOTOC
KTAONG KATAVEUETAl OTA OTOIXEia Tou EvepynTikoU Kal oTIC avaAngOeioec UNOXPEWOEIG JE BAoN TIG
OXETIKEG eUAOYEC aieg Toug KaTd TNV NUEPoONVvia andokTnong.

5.3.2 MeTaTponn §€vou vouiopaTog

AEITOUPYIKO VOUIOHUA Kal VOMIOHd napouociaong

Ta oToixeia Twv Oikovoulkwv KaTtaoTtacswv Twv ETalpeiwv Tou Opilou emiyeTpolvTal GTO VOUIOWA
TOU OIKOVOMIKOU MepIBAAAOVTOG HEOa oTo onoio kaBe eTaipia Asitoupyei (AsiToupyikd vouiopa). Ol
Evonoinuéveg OIKOVOUIKEG KATaoTAoesIG napouaiadovTdl 0 eUpw, MOU €ival To AEITOUpPYIKO VOMIoNa
TN MnTpiknc ETaipiac.

SuvaAAayég kai unoAoina

O1 ouvaAlayégc oe &va vopiopata MPETATPENOVTAI OTO AEITOUPYIKO VOMIOMA ME Tn XpPRon Twv
ICOTIMI®V MOU UQPIioTavTal Kata TNV nuepounvia Twv cuvaAlaywv. Kepdn kal {npiec nou NpoKUNTouvV
anoé Tov 31akavoviouo ouvaAlaywv o€ §Evo vOouiopa kabwg kal and Tnv anoTignon, oTo TEAOG TNG
XPNoNG, TWV VOUIOWATIKOV aTolXeiwv EvepynTikoU kal YNOXpEWoswy Nou €ival eKppacpéva o EEVo
VOUIOHa, KaTaxwpouvTtal oTnv Kataotaon ZuvoAikoU EicodruaTtog. O ouvaAAayuaTikéG S1apopEG
and un vodiopaTikd oToixeia mou anoTigoUvTal oTnv €UAoyn aia Toug BewpolvTal WS TUAKA TNG
eUAoyng a&iacg kal ouvenwg KaTaxwpoUvTal 6nou Kal ol dlaPopEG TNG eUAoyng a&iac.

5.3.3 Mayia nepiouciaka oToixEia

Enevduocsig o AkivnTa

Enevduoeig o€ akivnTa BewpouvTal Ta akivnTa Ta onoia KATEXovTal €iTe yia anddoon evolkiwv &iTe
yia kepalaiouxikd kEPDOC €iTe kal yia Ta dUo. Q¢ enevdUoelg O akivnta BewpouvTal HOVOo Ol
€daPIKEG EKTATEIG KAl TA KTipia.

Enevouoelg 0€ akivnTa apxIKWG ENIYETPOUVTAl 0TO KOOTOG. ZTO apXIkO KOOTOG nepiAaupavovTal kai
Ta €€0da ouvaAlaywv: €nayyeAPATIKEG Kal VOUIKEG dandveg, popol peTaBifaong kal AAAa aueca
KOoTN.

MeTa TNV apxikn €nigeTpnon ol Enevduoslg os akivnTa enigeTpolvTal 0To KOOTOC KTAOEWG HEIOV TIG
OUOOWPEUNEVEG aNOOPRETEIG KAl TUXOV NPOoBAEWEIG anopeiwong TnG a&iag Toug.

MeTapopéc o€ Enevduosig og akivnTa yivovTal povo étav petaBAndei o okondg TG Xpriong Toug, nou
kaTadeikvUETAl PHE TO MEPAG TNG XPNONG TOUG, OTNV €vapgn HakpoxXpoviag XpnHaTodoTIKNG HicBwang
g€ TPITOUG N TNV OAOKANPWON TNG KATACOKEUNG 1 avanTugng TouG. Metagopéc and Enevdlosig o€
AkivnTa yivovTal povo oTav undap&el eTaBoArn oTo okond TnG Xprnon Toug, onwg kaTadeikvUeTal ano
TNV €vapgn Tng xpnong Toug ano Tov ‘OupiAo 1 Tnv €vapgn Tng avanTu§ng Toug Pe okond Tnv
nwinon.

MNa pia peragopd and Enevdloelc ot akivnTa nou aneikovileTal otnv npayuaTtikn a&ia oe
1010XPNOIJonoloUPEVO ano IBIOKTATN aKivnTo, To KOOTOC TOU AKIVATOU YId TN PETENEITA AOYIOTIKI TOU
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avTigeTonion (ocUhewva Pe Ta AA.M. 16), sival To KOOTOC KTAOEWG MEIOV Ol CUGOWPEUPEVEC
anooBEoeic.

O1 anooBéosig Twv Enevdloeswv oc AkivnTa (NANV TV £3A@IKOV €KTAOEWV, Td onoia dev
anocoBévovTal) unoAoyilovtal e Tn otabepr] péBodo kata Tn SIApKeEIa TNG WPEANNG (WAG TOUug, N
onoia exTipdTal og 25 £Tn.

H w@eAiun {wn Tov Enevdloswy o AKivnTa Kal n UNOAEIJUATIKN Toug a&ia avabewpolvTal £TNCIWC.
'OTav ol AoyioTikeéGg a&ieg Twv Enevdloewv o€ AkivnTa unepBaivouv Tnv avakTioipn agia Toug, n
dlapopd (anopeiwon) kaTaxwpeital wg €€0do oTnv Kataotaon ZuvoAikoU Eicodriuartoc.

IdioxpnoiponoloUueva evowuara nayia

Ta akivnTa (oikoneda - KTipid) NOU avAKOUV OTa NAyid OTOIXEId TOU EVEPYNTIKOU aneikovifovTtal oTIg
avanpooapPooUEVEC A&ieC TOUG ME TNV NPpWTN £papuoyn Twv AMXA kal oTn OUVEXEId OTO IOTOPIKO
KOOTOG.

Ta unoAoina 1dioxpnoiponoloUUeva evowuata ndayla oTtoixeia anegikovilovTal OTIG OIKOVOMIKEG
KaTaoTAoEIC OTO KOOTOC KTNOEWG MEIOV TIG CUCOWPEUMEVEC AMOOPECEIC Kal TUXOV NpPoBAEWEIC
anopeiwong Tng agiag Touc.

To KOOTOC KTAONG NepIAAPBAvVEl OAeC TIC dAUeECca EenippINTEEC dANAVEC yid TNV dAndkTnon Twv
OTOIXEIWV.

MeTayeveaTepeg danAveg KaTaxwpouvTal og eNav&nan TNG AoYIOTIKNG a&iag TwV EVOOPATWV nayiwv
N WG EEXwpPIOTO NAylo, JOVO av niBavoAoyeital 0TI HEAAOVTIKA OIKOVOUIKG oPEAN Ba giopelgouv oToV
OMIAO Kal OOV TO KOOTOG TOUG Ynopei va enipeTpnBei agioniora.

To kOOTOC ENIOKEUMV KAl CUVTNPROEWY KaTaxwpeital otn Katdotaon ZuvoAikoU EicodnuaToc, oTav
npayuaronoiovvTail.

O1 anooBeoeic TwV AAAWV OTOIXEIWV TWV eVOWHATWV nayiov (NAnv Twv €dd@ikwv eKTACEwV, Td
onoia dev anogBevovTal) unoAoyifovtal pge Tn oTabepr) peBodo kata Tn SiIApKela TNG WPEAIUNG LwNG
TOUG.

SUPewva pe To véo Kmdika dopoloyiag EicodrpaTtog N.4172/23.7.2013 (apbpo 24 nap.4) o onoiog
TiBeTal o 1o0xU and 1.1.2014 ol ouvTeAEOTEG andoBeong Tpononoindnkav €k véou. O1 HETABOAEG TNG
AOYIOTIKNG €KTIMNONG OTIC WPENIPEG {WEC TwV NaAyiwv eu@avilovral KAaTWTEPW:

QdéApn Zwh petd v 1/1/2014 QdéApn Zwh petd v 1/1/2013
Ktipla kat texvika épya 25 xpovia n 4% 25 xpovia
MnxovoAOYLKOG EEOTTALOLOG 5 xpovia n 20% 5 xpovia
Metadopka péoa 16 xpovia | 6,25% 10 xpovia
NoUnog e€OMALOUOG 5-10 xpovia  20-10% 10 xpovia

H w@EAiun {wn TwV EVOWPATWV Nayiwv Kal ol UNOAEINKATIKEG a&iec avaBewpouvTal €TNCiwc. ‘OTav ol
AoyIoTIKEG afiec Twv evowpaTwyv nayiwv unegpPaivouv Tnv avakThnoign afia Toug, n diagopd
(anopegiwaon) kaTaxwpeiTal wg €€0do oTnv KatdoTaon ZuvoAikoU Eigodnuartoc.

Kata Ttnv anocupcon R nNoANon KAnolou neplouciakol OTOIXEIOU, TO OXETIKO KOOTOC Kai ol
OWPEUNEVEG anooBETEIG Kal Ol TUXOV MPOBAEWYEIG anopeiwong diaypd@ovTal and Toug avTioToIXoug
Aoyapiagpoug Tn XPovikn nepiodo TnNG andoupong n TnG NWANONG KAl TA OXETIKA KEPON N {nuieg
avayvwpifovTal otnv Kataoraon ZuvoAikoU EicodrpuaTog.

5.3.4 ‘Auld nepiouciaka oToixEia

3Ta d4auha nepiouciakd oOToIXEia TOU evepynTikoU nepihapBavovTal dadelieg AoyiodikoU, nou
anoTiy@wvTal oTo KOOTOG KTNoNG Heiov TiIG anooBeoeic. O anooBeoslg dievepyoUvTal PE Tn oTaABepn
HEBODO KaTd Tn didpKela TG WPEANIMNG NG TWV OTOIXEIWV aUT®WV, Nou npolnoAoyileTal g nepinou
3 €Tn. ZUpewva pe To Néo Kwdika ®opoloyiag Eicodrpatog N.4172/23.7.2013 ol UNOXPEWTIKOI
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@OPOAOYIKA OUVTEAEOTEC aANOOPBeEONG Yid TA AUAA OToIXEia/dIKAIOPATA KAl £E£0d0a MOAUETOUG
anooBeong peiwvovTal og 10%

5.3.5 Anopegiwon A§iag pn XpnHATOOIKOVOHIK®V NMEPIOUCIAK®OV OTOIXEIWV

H Etaipia €Eetdlel oc kdBe nUepounVia OIKOVOMIK®WV KATAOTACOEWV €AV UNApXouv evoei&eig
anopeiwong yia Ta PN XPNMATOOIKOVOMIKA Meploudiaka oToixeia. O kaTaxwpnuéveg afieg Twv
NEPIOUCIAK®Y OTOIXEIWV avaBewpouvTal yid TUXOV anopeimon OnoTE Td YEYOovOoTad N ol aAAayeg
nepIOTAcswV unodeikvUouv OTI n Kataxwpnueévn afia iow¢ va pnv eival avakThoign. ‘Otav n
Kataxwpnuévn a&ia evog aTtoixeiou unepPaivel TNV avakTnoiyn a&ia Tou, avayvwpiletar {nuia
anopeiwong oTnv KAtaoTaon anoTeAeopdaTwyv Xpnong. To avakThioigo noco unoAoyileTal wg To
HeyaAUTepo PETAEU TNG eUAoyng agiag peiov €€00a NwAnong kai Tng a&iag o xprnon. H euAoyn agia
peiov €€0da nwAnong €ival To Nocd nou NpokUNTel and TNV NWANGCN €vOG OTOIXEIOU O aveEapTnTn
ouvaAAayr MeTa&U evnUeEpWV Kal MNpOBUHWV MHEPWV, META TNV a@aipeon OAWV TwV AHECWV
EMNPooBeTwv €E00WV NWANONG, evw n a&ia oe xpnon eivar n Tpexouoa a&ia TNG EKTIHWHEVNCG
MEAAOVTIKAC TAMEIAKAG PONG NOU avapéveTal va npokUWel and Tn ouvexI{OPevVn XPron ToU OTOIXEIoU
Kal ano Tn d1aBear] Tou OTO TEAOG TNG WPEAINNG CwNG Tou. MNa Tnv a&loAdynon TnG anopeiwong, Ta
oTolxeia Tou evepynTikoU opadonoloUvTal 0TO KATWTATO €MNiNgdo yid TO onoio undpyxouv EEXwWPIOTEG
avayvwpioIpeG TAUEIOKEG POEC.

5.3.6 XpNHATOOIKOVOHIKG HECT

Ta XpnUATOOIKOVOMIKG HETa napoucialovTral w¢ anaiThoeIG, UNOXPEWOEIG 1 OToIXeia TNG kabapng
B£0ewg, BAOEl TNC oUCIAG Kal TOU NEPIEXOUEVOU TWV OXETIKOV CUKBATEWY Ao TIC OMNOIEC ANOPPEOUV.
Tokol, pepiopaTa, kEPON N {nuie¢ mMou nNPOKUMATOUV anod TAd XPNHUATOOIKOVOMIKG npoidvTa nou
xapakTtnpifovral w¢ anaiThoeiG fj UNOXPEWOEIG, AoyioTiKkonoloUvTal w¢ €0oda r £€€oda avTioToixa. Ta
XPNHUATOOIKOVOMIKG Héoa cupywnoeilovrtal oTav n ETaipeia, cUPJQWva PE TO VOHO, E€XEl VOUIKG TO
diIkaiwpa autd kal npoTiBeTal va Ta cupyngiosl os kabapry Baon (WeTa&U ToOug) N va avakTnoel To
neplouciakd OTOIXEIO KAl va CUPYNQIOEI TAUTOXPOVWC TNV UNOXPEWOT).

Ta xpedypaga cival Eyypaga (TiTAoI) Ta onoia evowpaTwvouv OIKaiwHa O OpPIOPEVO MEPIOUTIAKO
oToixeio duvapevo va anoTiynbei oe xpnua. O TiTAol €ival €iTe ovopaoTiKoi €iTe avwvupol. Ta
KUpIOTEPa €idn XpeoypaPwv €ival ol HPETOXEG, Ol OMOAOYieg, Ta opoAoya (kpaTikd, Tpanelika n
£TAIPIKA), Ta £vToKa ypauudTia, Ta agolBaia kepdAaia KAn.

O1 ayopéc kal ol NWAACEIG XPNHATOOIKOVOUIKWV HECWV avayvwpilovral TNV nUEpounvia Tng
ouvaAAayng, nou €ivai n nuepounvia nou deopeleTal o OPIAOG va ayopdasl | va NouAnoel To HETO.

MNa Tov 'OpiAo XpnuaTiotnpiou ABnvwv, Ta Xpeoypaga xapakrtnpilovrav apxikd g TiTAol oTnv
eUAoyn a&ia pEow ouvoAikoU €100dnpaTog, dnAadn Bswpeito OTI ayopdoBnkav kal diaTnpouvTal PE
oKono Tn pPeUCTONOINOr TOug Ot PBpaxuxpodvio diAoTNHA yia TNV anokouion KEPOOUC. SUVENWG,
evrdooovtav oTnv katnyopia Tou AAM 39 «XpnUATOOIKOVOMIKA OTOIXEId anoTIHWHEVA oTnV gUAoyn
aia Toug PEOW TNG KATAGTAONG CUVOAIKOU €100dMAATOG» KAl N AnoTiunon Toug yIivoTav oTnv gUAoyn
a&ia Toug, evw Ta €& anoTipnong kEPdN N {NMIEG cupnepIAaUBAvovTal 0TO AnNoTEAEGHA TNG NepPIOdoU.
And 1.7.2008 uioBetribnkav o1 Tpornonoinoei Tou AAMN 39 kal WG €k ToUTOU Ta Xpeoypada
HeETapEPONKAV OTn Katnyopia xapToQuAdkia JdiaBecipa Npog NWANON KAl TO AMNOTEAECHA TNG
anoTignong Twv OPOAOYwV AoyloTikomolgiTal o €10IkO anoBeuatiko. Ta €€ anoTIunoewg KePON N
{nuiég Ta onoia npokUnTouv and TIG METABOAEG TNG eUAoyng afiag Twv Xpeoypdpwv Mou
KaTtaTaogoovTal oTo JIaB£0INo NPOC NWANCN XAPTOPUAAGKIO KATAXWPOUVTAl O €10IKO anoBepaTiko oTa
i01a ke@aiaia. Katd Tn nwAnon Twv Xpeoypa®wv Tou dIaBECIPOU NPog NWANCN XapTo@uAdkiou, Ta
avTioTolxa OuCOWpPeEUPEVA KEPON/INUIEC HeETaQEpovTal and To €1dIkd anoBeuartikd OToug
anoTeAeopaTikoUg AoyapiaopoUs Tng KatdoTaong SuvoAikoU Eigodruartog.

Ta xpnHATooIkovopika peoa Tou Opidou Ta&ivopoUvTal OTIC NAPAKATW KATNYOopieg ue Baon Tnv ouaia
TNG oupBacng kai To okomno yid Tov onoio anokTn®nkav. H andgacn yia Tnv Katnyopionoinon
AapBaveral and Tnv Aioiknon Kata Tnv apyIkn avayvwpion ToUu OTOIXEIOU EveEPYNTIKOU.

XPNHATOOIKOVOMIKA OTOIXEia anoTIiHWHeVA oTnv eUAoyn a&ia Toug HEoCw Tou AoydpiacHou
ouvoAikoU sicodnpaTog (“Kartdoraon AnoTeAeopaTwv”)

AuTi n kaTtnyopia nepiAapBavel dUO UMNOKATNYOPIEC, TA XPNHATOOIKOVOMIKA OTOIXEia €vepynTIKoU
npo¢ gunopia kal autd nou npoodiopioTnkav wg enevdloelg o eUAoyn a&ia Péow Tou Aoyapiacuou
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OUVOAIKOU €1000NHATOG, KATA TNV AapXIKn avayvwpion. 'Eva XpnUaTooikovouikd GTOoIXEI0 evepynTIKOU
KATaxwpeiTal o€ auTtn Tnv KaTtnyopia, OTav anokTaTal Kupiwg HPE TO OKOMo PBpaxunpoBeoung
noAnong n o6tav npocodiopileTal w¢ TETolo. Eniong o autr Tnv Katnyopia kataxwpouvTal Td
napaywya P€oa yia ggnopia, ekTOC av npoodiopilovTal wG HEGA avTioTABuIoNG.

Adveia kal anaiTRoEIg

MepIAapuBavel yn napaywya XpnUATOOIKOVOMIKA MEPIOUCIAKA OTOIXEId PE NAYIEG I NPOCdOIOPICHEVEG
NANPWKEG, Ta onoia dev dianpaypaTtelovTal 0 evepyr ayopd kal dev undapyel npdbeon epnopiag
TouG. MNepiAapBavovTal ato KukAo@opouv EvepynTikd €KTOG Kal €av Anyouv o€ didoTnua YeyaAuTepo
TwV 12 gnvov ano Tnv nuepounvia Twv OIKOVOUIK®V KaTaoTaoswy.

Ol XPNUATOOIKOVOUIKEG aMAITACEIG KAl Ol XPNUATOOIKOVOMIKEG UMOXPEWOEIG OTNV KATAOTACN
OIKOVOMIKNG B€ong nepiAapBavouv Ta diabgoiya, Ta Xpedypaga, TIC AOINEC aANAITACEIG, TIC
OUMMETOXEG, TIG BPpaXunpOBECUEC Kal HAKPONPOBECUEG UNOXPEWOTEIC.

AlakpaToUHeVEG WG TN AREN enevdUoEIg

MepiAapuBavel yn napaywya XpnUATOOIKOVOMIKA MEPIOUCIAKA OTOIXEId PE MAYIEG I NPOCdIOPIOHEVEG
NANPWHES KAl OUYKEKPIPEVN ANEN Kal Ta onoia o 'OMIAOG €xel TNV NPOBeon Kal TNV IKavoTnTa va Td
dlakpatnoel wg TN ANEN Touc. O 'OpIAOG Oev €XEI XPNHUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIQ AuThG TNG
KaTnyopiag kata Tn diIdpKela TG TpEXoUaag Xprnong.

A1a®£01pga NpoG NMANCH XPNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIA

MepiAapuBavel pn napaywya XpnUAToOOIKOVOMIKA MEPIOUTIAKA OToIXEia Ta onoia €ite npoadiopilovTal
0€ AQuThnV TNV kartnyopia &ite O pnopouv va evraxBoUv s kdnoid and TIC AVWTEPW KATNYOPIEG.
NepiAapBavovTal ota Pn KUKAopopoUVTa MeEPIoUCIakd oTtoixeia epdoov n Aloiknon Oev £xel TNV
npo6Oeon va Ta peucTonoinoel péoa o€ 12 prveg and Tnv nuUepounvia Tng Kartdoraong TNG OUVOAIKNG
B£onc.

MAOYIOTIKOG XEIPICHOG KAl UNOAOYIOHOG

O1 ayopeg Kal NWAACEIG XPNHATOOIKOVOUIK®WY OTOIXEIWV €VEPYNTIKOU AMOTIHWHEVWV OTNV gUAoyn
afia Touc MEOW TNG Kataotaong SuvoAikoU Eigodnuatoc (“Kataotaon AnoTeAscudtwv”),
dlakpaToUHevVWV HEXP! TN AREN Kal d1aBE0igwy NPog NWANON, KATaxwpouvTal KAaTd TNV nuepounvia
ouvaAiayng, dnAadn Tnv nuepounvia katd Tnv onoia o ‘OIAOG JeOopeUETAl va ayopdosl n va
NwWANCEl To OToIXEio evepynTikoU. Ta ddaveia avayvwpilovral oTav ekTagielovral PETPNTA OTOUG
nioToUuxoug. Ta XPNUATOOIKOVOMIKA OToIXEia evepynTikoU nou Osv napouaialovral os sUAoyn a&ia
HEow TNG KaTtdoTtaong SuvoAikoU EigodnuaTtog, avayvwpilovtal apxika otnv suloyn aia nAéov Twv
€€00wVv ouvailayng. Ta XpnUATOOIKOVOMIKA OToIXEia evepynTikoU, navouv va avayvwpifovral oTav
Ta OIKAIWUATA €ioNpa&gng TwWV TAUEIAKWV POWV TOUG Afyouv 1 oTav o '‘OMIAOG €XEl OUCIACTIKA
HeTaBiBacel Toug KIvOUVOUG Kal TIG anod00elg N avTapolBEg nou guvenayeral n 1810KTnaia.

O1 di1aBéoipol Npo¢ NwANon €nevOUTIKOI TITAOI KAl Ta XPNMATOOIKOVOUIKA OTOIXEia evepynTikoU O€
elAoyn a&ia péow TnG KatdoTtaong SuvoAikoU EicodnuaTog (“"KatdoTtaon AnNoTeAeoHATwWV”), KAl OTIG
METAYEVEDTEPEC NEPIOOOUC aAMOTIHWVTAl Kal napoucidlovral oTtnv €uAoyn a&ia. Ta Odveia Kkai
NpokaTaBoAEG, kal ol dlakpaToUHEVEG PEXPI TN ANEN enevdUoelg, napouoialovTal oTo avanooBeoTo
KOOTOG YE TN HEBODO TOU NMpayuaTikoU eniTokiou. KEpOn kai {nuieg and PeTaBoAég otnv UAoyn agia
TNG KATNyopiag «XpnHUATOOIKOVOUIKA OTOIXEIa €vepYNTIKOU oTnv €UAoyn agia peow Tng KaTtdoraong
ZuvoAikoU EigodnuaTtocg», nepiAapfavovTal, Katd Tnv nepiodo nMou npokunTouv oTnv KaTdotaon
ZuvoAikoU Eigodnuaroc.

Kepdn kai fnuieg ano petaBoAég atnv eUAoyn a&ia d1aBeoipwv Npog NWANCN XPNHATIOTNPIAKWV
NeEPIOUCIaK®Y OTOIXEIWV KaTaxwpouvTal ansubeiag ora Aoind XuvoAika Eigodnuara, HEXpl TO
XPNHATOOIKOVOUIKO OTOIXEI0 €veEPYNTIKOU va anoavayvwplioTei | va unocoTel anopeiwon, onoTe, To
OUOOWPEUPEVO KEPDOG 1 N {nuia nou avayvwpioTnkav nponyoudevwe oTa idla kepdaAaia,
peTagepovTal otnv Kataoraon AnoTeAeopdaTtwyv. O1 TOKOI TOUG OJWG Nou unoAoyidovTal pe Baon Tn
HMEBODSO Tou npaypaTikoU emiTokiou, avayvwpilovral otnv Kataotacn AnoTeAeopdtwv. Mepiouparta
and Odiabgoiya Mnpog NwANCOn XPNHATOOIKOVOUIKA MEPIOUOCIAKA oToIxeia avayvwpilovral oTtnv
Kataoraon ZuvoAikoU Elcodnuatog (“Kataotacn AnoTeAeopdaTtwv”), 6Ttav To dikaiwpa sionpa&ng
MepiopaTog eykpiBei and Toug MeETOXOUG.
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H eUAoyn a&ia Twv enevOUoewv nou dianpaypaTtelovTal O EVEPYEG ayopEC, npoadiopileTal and TI¢
TPEXOUTEG XPNMATIOTNPIAKEC TIMEG NpoaPopdc. H elAoyn aia Twv pn €IoNyHEVWV TITAWY, Kal AAA®V
XPNHATOOIKOVOMIK®WY OTOIXEIWV €VEPYNTIKOU OTIG MNEPINTWOEIG ONOU N ayopd Oev €ival evepyn,
npoodiopileTal PE TEXVIKEG AMOTIUNONG. AUTEG O TEXVIKEG, MEPIAQUBAVOUV Tn Xpnon npoceATWV
ouvaAAaywv nou &yivav og kabapd gunopikn Bacn, TNV ava@opd oTnv TPEXOUOA TIUR CUYKPICIHWV
oToIXEiWV nou dianpaypaTtelovTal, Kal TIG HEBODOUG NPOEEOPANUEVWV TAPEIOK®MY POWY, AMOTINNONG
SIKAIWHATWY Npoaipeong kal AAAEC HEBODOUC anoTiynong Nou XpnaolgonolouvTal cuxva atnv ayopd.

5.3.7 SUHYNQPIOHOG ANAITAOEWV — UNOXPEWOCEWV

O oUPWNQIOUOC XPNHATOOIKOVOUIK®WY OTOIXEIWV HE UMOXPEWOEIG Kal N aneikovion Tou kabapou
noooU OTIC OIKOVOUIKEG KATAOTACEIC NpayhaTonoleital govo pooov undapxel VOuigo dikdiwua yia
ouUPWNEIoOPO Kal undpxel npoBeon yia diakavoviouo Tou kabapoU nocoU mnou nMpokUNTEl and Tov
oupYwN@IoPo N yia TauToxXPovo d1aKavoviouo.

5.3.8 Enevduoelig o€ OuyartpikéGg eTaipieG (ATOMIKEG OIKOVOMIKEG
KaTtaoTaoeig)

>TIG Oikovopikéc Kataotdoeic Tng MnTpIKAG ol BuydTpikEC e€Taipieg su@avilovral oTto KOOTOG
anokKTnNoNG Toug Yeiov TUXOV NPoBAEWEIG anopeiwong TNG a&iag Touc.

O1 {nuieg anopeiwong avayvwpifovral ota Aoind ZuvoAika Eicodnuara.

5.3.9 NoInNéG HakponpOOEoHEG ANAITAOEIG

O1 Aoinég pakponpdBeopeg anaitnoelg duvaTal va nePIAaPBAvouV eyyunoeig HICBWPATwY, EYYUNOEIG
npoG opyaviopoug kKoivig weeleiag (OTE, AEH kAn.) kal Aoind nood pakponpoBeoung didpkeiag. Ol
AOINEC pakponpOBeoPEC analTnOEIS anoTIJWVTal oTo avanooBeoTo KOOTOG HeE BAon Tn HEB0DO Tou
npayuartikoU €niToKiou.

5.3.10 MeAATeC KAl AOINEG EPNOPIKEG ANAITAOEIG

O1 anarmnoeig and neAdTeg kataxwpoUvTal apxikd ornv euAoyn a&ia TOuG KAl HETAYEVEQTEPA
anoTigoUvTal 0TO AvanooBeoTo KOOTOG PE TN XPRON TOU NMpayuaTtikoU €MITOKIOU, aQalpOUPEVWY Kal
TOV {NUIOV anopeimwong. Z€ KABe NUEPOUNVIA OIKOVOUIK®V KATACOTACEWY OAEC Ol KABUOTEPNUEVEG N
ENIOPAAEIG ANAITACEIG EKTIHOUVTAI yia va npoodiopioTei n avaykaidtnta n pn npdBAewng vyia
€MO@AAEic anaitnosic. To unodAoINO TNG OUYKEKPIMEVNC MNPOBAEWNC Yia €eNICQAAEIC andaiTnoEeIC
npooadpuoleTal KAaTAAANAA o0 KABE nUEPOMNVIa KAEICINATOG OIKOVOMIK®WV KATAOTACOEWV WOTE vda
avTavakAd Toug niBavoAoyoUPEVOUC OXETIKOUG KivOUvoug. KaBe diaypadr unoAoinwv neAatwv
XPEWVETAlI OTNV undapxouod npoBAswn via enioQaleic anaithoelc. AnoTeAei noAITikry Tou Opilou va
Mn diaypdageTal oxedov kapia anaitnon peXpr va 5avtAnBolv OAeg 01 SUVATEG VOUIKEG EVEPYEIEG YIa
Tnv €ionpagn ™g. O1 EUNopIKEG Kal Aoineg BpaxunpdBeoPes anaitnoelg and NEAATEG KAl XPEWOTEG
ouvnbwc diakavovifovtal péxpl 90 nuEPeS yia Tov ‘OuIAo kal Tnv ETaipia, evw 0 NEPINTWOEIC HN
€ykaipng eionpa&gng dev kataAoyifovTal TOKOI UNEPNUEPIAG OTOUG NEAATEG.

5.3.11 Tapeiaka d1a@Eocipga kal 1I003Uvapa

Ta Tapeiakd diabeoipa kal Tapeiaka 10oduvapa nepIAaPBavouv Ta YETPNTA, TIG KATABETEIG OYEWG Kal
TIG BpaxunpOBETUEC HEXP! 3 MNVEG eNeVOUCEIC, UWNANG peUCTONOINOINOTATAC KAl XaunAoU piokou.

Ma Tn ouvTagn Tng Kataoraong Tapeiakwy Powv, Ta xpnuaTika diabeoipa anoteAolvTal ano PeTpnTa
Kal kaTabeoeig og Tpaneleg KABWG Kal xpnuaTika diabeoipa 6nwg npoadiopifovTal avwTEPWw.
5.3.12 MeToX1kO KEPAAAiIo

To peToXIkO KeEPAAalo NepIAapBavel TIG KOIVEG METOXEG TNG ETalpeiag nou £xouv ekdoBei kal gival ot
KukAo@opia. O1 KoIVEC PETOXEG NepIAauBavovTal orta 'Idia KepdAdaia. Agyeoa KOoTn yia Thv €kdoon
METOXWV gU@avifovTal HETA TNV aPaipean ToU OXETIKOU QOPOU €1003UATOC.

To KOOTOG KTAOEWCG TWV I0iWV PETOXWV eUPavileTal a@aipeTikd Twv Idiwv KepaAaiwv Tou Opilou,
MEXPIC OTOU ol idIEC METOXEC NMWANBoUV N akupwBouv. Kdabe képdog n {nuia ano nwinon 1diwv
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MeETOXWV (KaBapo and apgeoa yia Tn cuvaAiayr Aoind ko6oTn) epgavileTal w¢ anobepaTtikd ora Idia
KepaAala.

5.3.13 Tpéxwv kai avaBaAAOHEVOG POPOG EI00NHATOG

O Tpéxwv Kal avaBailopevoc popog unoAoyifovTal Baoel Twv OIkovouIKwV KaTaoTadoswv KABe piag
€K TWV €TAIpI®V Mou nepiAapBavovTal oTi¢ Evonoinuéveg Olkovopikeég KaTaoTaoelg, oUPpwva HE
TOUG (pOopoAoYyIKOUC VOUOUG nou IoxUouv oTnv EAAGDa. O ¢dpog €100dnpaToG unoAoyileTal e Baon
Ta KEPON TNG KABE Talpiag 6NWG avapopP®vovTal oTIG POPOAOYIKEG TNG INAWOEIC, TOUG NPOCBETOUG
@OPOUG £100dNKUATOG NMOU MPOKUNTOUV dnd Toug OpPOAOYIKOUG EAEYXOUG TWV (POPOAOYIKWV ApXmV
Kal ano avaBaAAOpPeEVOUC @OPOUC €100dNANATOG BAcel TwV BOEOHOBETNHEVWY  (POPOAOYIKWV
OUVTEAECTWV.

O avaBaAAopevoc Qopog 100dnpaToc NpoodiopileTal Ye TN HEBODO TNC UNOXPEWONG Kal MPOKUNTEI
and TIG NPoCWPIVEG dlIapopeG METAEU TnG AoyIoTIKAG a&iag kal TnG QOpPOoAOYIKAG BAong Twv
NEPIOUCIAK®V OTOIXEIWV KAl TWV UMOXPEWTEWV.

O avaBaAAopevog @opog dev avayvwpileTal O0Tav MPOKUMTEl KATA TNV apxikf avayvwpion &vog
neplouciakoU OTOIXEiOU 1 Piag unoxpewong anoé ouvaAAayn n onoia dev ouVIOTA O£ gvonoinon
ENIXEIPAOEWV KAl KATA To XPOVo TNG ouvaAAayng, autn dev ennpedlel oUTE TO AOYIOTIKO OUTE TO
popoAoynTéo anoTéleopa (kEpdog / ¢nuia).

O avaBaAAopevoc @OpoG NpoodiopileTal PE TOUC (POPOAOYIKOUG OUVTEAECTEG (Kal QOpPOAOYIKOUC
vOMOUG) nou €xouv BeonioTel | ouclaoTikG BOeonioTei péXpl TNV nuepounvia Twv OIKOVOUIK®V
KaTtaoTdoswv Kal avapéveral va epappooToUV OTav To OXETIKO aToiXeio EvepynTikoU 8a avakTtndei i
n unoxpéwaon Ba d1akavovIoTei.

O1 avaBaAAOpeVEG POPOAOYIKEG aNaAITACEIG avayvwpilovTal oTnV €KTacon KaTta Tnv onoia 6a undapé&el
HEAAOVTIKO PopoAoynTeo KEPDOG yid TN XPNOIMoMoinon TnG npoowpivig d1agopds nou dnUIoUPYEI
TNV avaBaAAopevn popoAoyikr anaitnon.

AvaBaAAOpevog pOPoC €100dNHATOG NPoadiopileTal OTIC NMPOCWPIVEC dlIaPopEC Nou npokUNTouv anod
enevdUoel O BUYATPIKEC KAl OUYYEVEIC, ME €Eaipeon TNV MePINTWON Mou n avaoTpopr Twv
NPoCWPIVOV d1apopwVv eAEYXeTAl ano Tov 'OpiIAo Kail gival meavo OTI ol NpoowpIveG dla@opeg dev Ba
avaoTpa@ouvV aTo NPOBAENOHUEVO HEAAOV.

5.3.14 MapoxéG oTO NPOCWNIKO
BpaxunpoOeoeG NapoxEG

O1 BpaxunpdBeopeg NApoxEC Npog Toug £pyalopEVOUG O Xpnua kal ge €idog avayvwpilovral wg
€£000 OTav kabioTavTal dedOUAEUEVEC.

Mapoxéc pera Tnv £€§0do ano Tnv vnnpeoia

Ol Napoxec HeTA TNV €€0d0 and Tnv unnpecia nepiAaufdvouv TOCO MPOoypPAPHATA KABOPIOCHEVWYV
€10pOopwWV 000 KAl NPOyPapa KaBopIoUEVWY NAPOXWV.

lMpoypauua kaBopICUEV®V EICPOPDV

Me Baon TO npoOypappa KaBopIoHEVWV EI0POPWY, N UMOXPEWON TNG enixeipnong (VOMIKN)
neplopifeTal oTo Noco Mou €XEl CUPPWVNBEI va ouvelopEpPel aTov popéa (aoPaAlioTIKO TAMEIO) nou
diaxelpileTal TIG EICPOPEG KAl XOPNYEI TIG NapoxEG (OUVTAEEIG, 1aTPOPAPHAKEUTIKN NeEPiBaAyn, KTA).

To deBOUAEUNEVO KOOTOG TWV NPOYPANHATWY KABOPIOPEVWV EICPOPWV KATAXWPEITAl WG €600 OTNV
nepiodo nou agopd.
lMpoypauua kaBopICHEV®WV Napoxwv

To npdypappa KabopliopeEvwy napoXwv Tou OPiAoU agopd oTn VOMIKN UMOXPEWGCT TOU Yid KATABoAn
OTO MPoOoWNIKO €pdnag anolnuiwong katd Tnv nuepounvia €E0dou kdABe epyalopévou and Tnv
unnpeoia Aoyw ouvta&loddTnaone.
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H unoxpéwaon nou kataxwpeitTal otnv Kataotaon OIKOVOUIKNG ©€0NC yia To Npoypauua autd €ival n
napouoa a&ia Tng d€oPEUONG yia TNV KaBopiopévn napoxr, avaloya Pe To dedoUAEUpEVO diKaiwpa
TWV pyalOUEVWV Kal O OXEON ME TN XPOVIKN OTIYMN NMou avapéveral va KataBAnBei n napoxn autn.

H déopeuon Tng kabopliopévng napoxng unoAloyiletal eTnoiwg and aveEapTnTo avaloyioTn PE Thv
XPron TnG HeBOdou TNG NpoBeBANUEVNC NIOTWTIKNAG Movadog (projected unit credit method). Ma Tnv
NpogEOPANCN XPNOILOMNOIEITAl TO €NITOKIO ANO TOUC JEIKTEG OMOAOYWV iBoxx rated nou ekdidovTal
anod Tnv International Index Company.

Ta avaloyioTikd kEpdn kal ol {nuieg mou nMpokUNTOUV anod TIC NPOCApHOYEC YE BAON TA IOTOPIKA
dedopéva kaTaxwpoUvTal ota Aoind ZuvoAikd Eicodnuara.

Aikaiopara Ayopdg MeToxwv ano lNpoowniko

O 'OpIAOG €ixe 0To NapeABOV nNpoypappaTa dIKAIWPATWY ayopdg HETOXWV YIA CUYKEKPIMEVA OTEAEXN.
Méow TWV JIKAIWHATWY AQUTOV €va PEPOG TwV duoIBwv diakavovileTal HE PETOXEG N dikalwpaTa €ni
HeTOXWV TNG ETaipiac. To KOOTOG TwV v AdOyw cuvaAlaywv opileTal wc n eUAoyn a&ia Twv PHETOXWV
KATA TNV nUEpPoMNVia £yKpiong Twv NPoypaupdaTwy ano tn Aloiknon.

H eUAoyn a&ia npoodiopileTal PEOw €VOG POVTEAOU aMOTIMNONG Mou evOesikvuTal OE AVTIOTOIXEG
NEPINTWOEIC. TO KOOTOG TWV MPOYPAUHATWV OIKAIWHATWY ayopdg METOXWV avayvwpileral oTn
OIdpKeIa TNG MepIOdOU KATA TNV onoia IkavonolouvTdl oTadiakd ol npolnoB£ceic doknong Twv
OXETIKOV JIKAIWPATWY, N onoia Kal ANyel KAaTta TNV NUEPOMNVIA MOU Ta OTEAEXN MOU CUMHETEXOUV
OTO MNPOYPAMHMA KATOXUPWVOUV Ta OIKAIMHUATA TOUuG vyia Tnv andoAnwn/ €€ayopd TwV HETOXWV
(nuepopnvia katoxUpwaong diKalwPaTwy). MNa dikaiwpaTa Ta onoia TeAIKG dev KATOXUpWVOVTAl dev
avayvwpileTal oxeTIkn danavn, eKTog and dikalwpaTa Twv onoiwv n katoxUpwaon e€aptaTtal ano Tnv
IKOVOMOoiNOonN OUYKEKPIUEVWV EEWTEPIKMV NAPANETPWV ayopdc. AuTa Ta dIKAIWPATA TEKPAIPETAl OTI
katoxupwvovTal 6Tav OAeg ol npolnoBeoelg andodoong €xouv Ikavonoindei, avegaptTnta and Tnv
EKNANPWON TWV EEWTEPIKMOV NAPAPETPWY AYOPAG.

Se NePiNTWon akUpwaonc KAnoliwv NpoypaupaTwy autd AoyilovTal oav va €ixav KatoxupwBsi kaTd
TNV nNUEpoMNvia TNG akUupwong Kal Ta KN €I0ETI avayvwpiopéva OxeTika €Eoda avayvwpilovTal
QUEOWC OTA dnoTEAECHATA €I VEO. TNV NEPINTWON MOou £€va MNpOypdupa Mou aKUpWVETAl
avTikabiotatar andé véo npoypaupa avTigeTwnileTar oav  TPOMOMoinon ToU aKUupwBOEVTO(g

npoypapuaToc.

5.3.15 KpaTikéG ENIXOPNYNOEIG

O! KpATIKEG EMIXOPNYNOEIG O OMOIiEG OXeTICOVTal PE TNV €MIdOTNON EVOWHATWV NAYiWV OTOIXEIWV
avayvwpifovtal 0Tav unapxel suAoyn €Eac@aiion OTI n enixopnynon 6a sionpaxBsi kail 6T 0 'OpIA0g
00 CUPPOPPWOEI hE TOUG OpOUC Kal TIC NPoUnoBETeIg Nou £xouv TeBei yia TNV KATaBoAn Tous. ‘OTav
Ol KPATIKEG ENIXOPNYNOEIG OXETICOVTAl PE €va MEPIOUTIAKO OTOIXEIO, N €UAoyn a&ia NICTWVETAl OTIG
HaKpOonpOBEONEG UNOXPEWOEIC WG avaBaAAOpeva €00da Kal HETAPEPETAl oTnV KaTtaoTaon ZuvoAikoU
EicodnpaTog pe €TNOIEG 100Mooeg dOOeIG Pe Bdon Tnv avapevopevn w@EAIPn didpkeia {wng Tou
neplouciakoU oTolxeiou nou enixopnyndnke. ‘OTav n enixoprnynon oxeTileTal pe Tn dandvn,
avayvwpiletal w¢ £€00d00 oTn JIdpKeEId TNG XPHOEWC MOU anaiTeiTal yid Tnv avrioroixnon Tng
ENIXOPRAYNONG O ouoTnUaTikn Bdaon oTig dandveg TIG onoieg npoopileTal va anolnuiwoel. Ol
anooBecelIg TV enixopnynoswv epgavifovrar ora «Aoind ‘Ecoda» ortnv KaTtdoraon ZuvoAikou
Eicodrparog.

5.3.16 MpoBAEWEIG KAl EVOEXOHEVEG UNOXPEWOEIG
MpoBAEWeIc avayvwpilovTal 6Tav:
e 0 'OpIAOG €xel Wia napoloa d€opeuon (VOUIKN N TEKUAIPOUEVN) WG ANOTEAECHUA YEYOVOTOG TOU

napeAbovTog,

e niBavoloyeital 0TI Ba anaiTnBei ekporn NMOPWV MNOU EVOWMATMVOUV OIKOVOMIKA OQPEAN Yid TO
dlakavoviopo Tng dEoPeUanG Kai sival duvaTd va ekTiunBei a§idéniora To Noco TnG SE0UEUONG.

O1 npoBAEyelg enaveEeTadlovTal KATA TNV NUEpPoMNnVvia oUVTAENG TwWV OIKOVOUIK®V KATAOTACEWV Kdal
npoodapuolovTal €701 WOTE va dnelkovifouv TIG KAAUTEPEG dUVATEG EKTIUNOEIG Kal, OTNV MEPINTWON
nou KpiveTal avaykaio, npog€o@AouvTal Je Bacon €va Npo-Qopou NPoeEOPANTIKO EMTOKIO.
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O1I evOeXOUEVEG UMOXPEWOEIG Oev avayvwpilovTal OTIC OIKOVOMIKEG KATAOTACEIG, aAAd
yvwaoTonolouvTal, €KTOG Kdl av n nibavoTnTa yia €Kpor NoOpwvV Mou EVOWHATWVOUV OIKOVOUIKA
o@EAN eival eAaxioTn. O1 evdexouevee anaitnoeic dev avayvwpilovTal OTIC OIKOVOUIKEG KATAOTAOEIG,
aAAG yvwoTtonoloUvTal EpOOoV N €I0PON OIKOVOUIKOU o@EAOUG sival mibavr).

5.3.17 Avayvmpion Ecodwv

Ta €ooda nepiAapBavouv Tnv €UAoyn a&ia Twv ouvaAlaywv, kabapd anod Toug avAKTWHEVOUG
@OPOUG, EKNTWOEIC Kal ENIOTPOPEG. Ta evdoopiAika €0oda péoa atov ‘Opitho diaypagovTal NARPWG.
Ta €00da avayvwpilovtal oTto BaBud nou €ival mBavo OTI TA OIKOVOMIKA oPEAN Ba giopelicouv oTOV
'OMIAO Kl Ta OXETIKA Nocd pnopoUv va PeTpnBouv a&ioniota. Ta napakdTw OUYKEKPIYEVA KPITRPIa
avayvwpiong 8a npenel eniong va ikavonoloUvVTdl KATA TNV Advayvwpion Tou €00dou:

'Ecoda ano peroxikéc aéieg, opoAoya, ETF’s (Aianpayuateuvon, EkkaO@apion &
Aiakavoviouog)

Ta €00da and ouvaAAayEG HETOXWV, OMOAOYWV KAM. avayvwpiovTal Katd To XpOVo OAOKANPwWONG
TNG ouvaAAayng Kalr Tn OxeTIkA Olevépysla TnG e€kkabapiong kalr Tou diakavoviopou ThG OTo
XpnuaTioTtnplo.

'Ecoda ano napdaywyda npoiovra

Ta £€00da anod ayopd napaywywv avayvwpifovTal Katd To Xpovo oAOKANpWoNG TNG ekkabdapiong Tng
ouvaAAayng orto Xpnuatiotrplo ABnvwv, Péow TnG ATHEXClear, nou anoteAei Tov Bpaxiova
€KKABAPIONG CUVAAAQY®V.

‘Ecoda ano MéAn (dikaiwuara)

'Ecoda ano Tn dianpaypdteuon kal ekkaBdpion Twv cuvaAlaywv avayvwpilovtal katd Tto Xpovo
OAOKANPWONG TNG ouvaAAayng oto XpnuaTioThpio ABnvwv Kal sionpagng anod Ta MEAn Tng ayopdg
AZiov kal Mapaywywv. Ta £00da NposionpdTTovTal, EVE® TO AVTIOTOIXO TINHOAOYIO €kdideTal OTO TEAOG
KaOe pnva. H kataBoAn Tng xpewong Ba dievepyeital and Ta MEAN anoAoyioTika Tnv €ndPevn NUEPA
and TNV nuepounvia diakavoviopoU JdnAadn Tnv TETAPTN €pyaAciyn nuUéEPa WETA TNV nNuépa
dianpaypdareuonc (T).

EIdIkOTEPA YIa OUVAAAAYEG €ni OPOAOYWV KAl OPOAOYIWV Mpaypartonoleitalr Tnv OeUTeEpn €pydaciun
nuépa (T+2) pera Tnv nuépa dianpaypaTteuons (T). EvaAAakTika, Kal epocov To MEAOC UnoBAaAAel
OXETIKO aitTnua ouppwva Me TIG diadikaocieg Tng ATHEXClear, n kaTtaBoAn Tng xpéwong 6a
dlevepyeiTal TNV TpITnN €pyaciyn nUEPA TOU EMOPEVOU NUEpoAoylakoU uRAva. H pnviaia kataBoAn
XPEWOEWV APopd PHOVO KIVNTEG a&iec nou dianpaypaTtelovtal oTnv Ayopd AEiwv Tou XA.

'Ecoda ano €IONYHEVEG TAIPEIEG

Ta £00da nNou avageEpovTal O OUVOPOMEG, €@ANA& dIKAIWMUATA, EI0AYWYEG ETAIPEIOV, AUENTEIG
METOXIKOU KE@aAaiou kal unnpecieg ouoTnuaTog EPMHZ, kataxwpouvTal KaTd To XpOVOo €kd00NG TWV
avTioToIXwV TIMOAOYiwV 0€ guvdUAOUO HE TO XPOVO OAOKANPWONG TNG Npoo®epOevnG unnpeaiag. Ol
ouvdpONEG NpokaTaBailovral.

'Ecoda ano napoxeic nAnpo@popnong («Vendors> )

Ta €00da anod TNV NNyn auTr KaTaxwpouvTdl PHE BACN TO XpOVO OAOKARPWONG TNG NPOOPEPOUEVNG
unnpeaiac.

Ynnpeoisg texvoAoyikng vnoornpi&ng

Ta £€00da anod unnpecieg TeEXVOAOYIKNG UNOOTHPIENG KAaTaxwpoUvTal Je BACN TO XPOVO OAOKANPWONG
TNG NPOCPEPOUEVNG UMNPETIAG.

NoInég unnpeoieg

Ta €00d0a and AoInéC unnpeciec kKaTaxwpouvTal YE BACN TO XPOVO OAOKANPWONG TNG NPOCPEPOUEVNG
unnpeaiac.
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'Ecoda ano Tokoug

Ta €00da and TOKOUG avayvwpifovTal BAcel XpovIKNAG avaloyiag kal Je Tn Xprnon Tou npaypartikou
eniTokiou. ‘OTav undapxel €vOelEn yia anoueiwon TWV anaiThoswy, n AoyIoTIKN a&ia auTwv HEINVETAl
OTO AaVAKTAOIJO Moo Toug, To onoio €ival n napouca a&ia TwV aVAUEVOUEVWV HEAAOVTIKWV
TAUEIGKWV POWV, NPocEo@AoOUNEVWV HE TO apXIKO MPayuaTiko €nITOKIO. =Tn Ouvéxela AoyilovTal
TOKOI JE TO idI0 eMITOKIO €Ni TNG anopelwpPevng (VEag AoyIoTIKAG) a&iag.

Mepiopara

Ta ¢€o0oda and pepioyata avayvwpilovral OTtav BepeAi@veTal To dikaiwpa sionpa&ng anod Toug
METOXOUG, ONAAdM WETA TNV £YKPIOH TOUG ano Tn Mevikr ZuvéAeuon.

5.3.18 EMUNOpPIKEG Kal AOINEC UNOXPEWDOEIG

Ta unoAoina NPoPNBeUTWV Kal AOIN®V UMOXPEMOEWY avayvwpifovTal oTo KOOTOC Nou TauTileTal Pe
Tnv €0Aoyn a&ia Tng MEAAOVTIKNG MANPWHNAG YIa TIG AYOPEG TWV UNNPECIOV NMou napacxednkav. Ol
EUMNOPIKEG Kal AOINEC BPaAXUNPOBECHUEC UNOXPEWOEIG dEV €ival TOKOPOPOI Aoydplaouoi Kal ouvnewg
diakavovilovTal pexpl 60 nuéPeC yia Tov 'OuiAo kal Tnv ETaipia.

5.3.19 ‘EE0d0a

Ta €€0da avayvwpilovtal otnv Katdotaon ZuvoAikoU Eicodnuatoc (“KataoTtaon AnoTeAeopdaTtwv”),
oe dedouleupevn Baaon.

Alavopn HEPICHAT®WV

H diavoun pepIopdTwy OTOUG HETOXOUG AoyiaTikonolgital an’ euBeiag ota 'Id1a KepaAaia, kabapr| ano
KAOe OXETIKO OPEAOG POPOU €1000ANATOC (MEXPI TNV EYKPION TWV OIKOVOUIKWV KATACTACEWV), EVW
KATaXwpPEiTal W UNOXPEWON OTIC OIKOVOUIKEC KaTaoTdoelc 0Tav n diavoun sykpiverar and Tn Mevikn
ZUVEAEUON TWV PETOXWV.

5.3.20 Képdn ava pHETOXN

Ta Baoika kEPdn avda petoxr) unoAoyifovral diaip@vTac Ta kKabapd kEPdn nou avaAoyoUv OTOUG
METOXOUC TNG MnTpikNg ETaipiac pye To PECO OTABUIOPEVO apIBUO KOIVWV WETOXWV MOU €ival o€
KukAo@opia kata Tn didpkela KGBe £Toug, €EAIPOVTAC TO MECO OPO TWV KOIVAV HETOXWV MOU
anoktnénkav and Tov 'OPIA0 WG iDIEC UETOXEC.

Ta anopsiwpeva kepdn ava petoxn unoAoyilovral diaip@vTag To KaBapod KEPDOC nou anodideral
OTOUG METOXOUGC TNG MNTpIkNG (a@oU auTod NpOoCapHOOTEl HE TIG €MOPACEIC OAWV TWV dUVNTIK®V
TITAWV PETOXWV MOU AMOMEIMVOUV TN CUUHETOXN) HE TO HECO OTABUIOUEVO APIBUO TWV HETOXWV OE
KUKAo@opia kaTtd Tn OIdpKeId TOU £ToUG (MPOCAPHOCKHEVO yid TNV €nidpacn OAwV TV dUuvVNTIK®V
TITAWV JETOXWV NMOU AMOMEI®VOUV TN CUHMETOXN).

5.3.21 ‘EpEUvVa KAl avanTtugn

O1 danaveg yia EPEUVNTIKEG dPpAOTNPIOTNTEG, MOU NPAyPdTonoloUVTdl HE TNV NMPOONTIKI VA ArnoKTHOEl
0 'OpiIAog XpnuaTioTnpiou ABNVV VEEG TEXVIKEG YVWOEIG Kal avTIAAWEIG, avayvwpileTal otnv
Katdotaon  SuvoAikoU  Eigodnuatog (“Katdotaon AnoteAeopdtwv’) ¢ €Eoda  oTav
npayuatonoioUvtal. O avantu§iakeg OpacTnpldTNTEG NPoUnoBETOUV TNV €knovnon HEAETNG N
NPOyPAMHMATOC YId TNV Napaywyn VEwV N onUavrtika BeATIOPEVWV MPOIOVTWY, UMNNPECIOV Kdal
diadikaciwv. Ta €§oda avantugng kepaAaionoiouvTal POVO av To KOOTOG avanTugng pnopei va
enipeTpnBei  afidnioTa, To npoiov 1 n diadikacia €ivar napaywyikd, TEXVIKA Kdl €UMNOPIKA
UAOMoINCIKN, avagevovTal OTo HEAAOV OIKOVOMIKA OQEAN, KAl 0 ‘OMIAOG €XEl TNV NpOBean, €XovTag
TauToxpova otn d1aBeon Tou enapkeic NOPoUG, va OAOKANPWOEl TV avanTu&n kal va Xpnoldonoinael
N va NwARNCEl TO NEPIOUCIAKO OTOIXEIO.

H kepaAaionoinon Twv danavwv nepIAAPBAVEl TO KOOTOG TWV AUECWV €EOOWV GUHBOUAEUTIKWV
uUnNnpPEcIWY, TNV Aueon epyacia Kal KataAAnAn avaAoyia Twv yevikwv €€0dwv. Aoinég dandaveg
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avanTtu&éng avayvwpifovral otnv KatdoTtaon ZuvoAikoU EicodnuaTog (“KaTtdoTaon AnoTeAeouatwyv”)
w¢ £€€oda 6Tav npaypaTonololvTal.

O1 dandavec avanTuéng mou €xouv KepaAaionoinBesi anoTIHwvTdl OTO KOOTOG KTRONG HEeiov TIG
OWPEUNEVEG aNOOPRECEIG KAl TIG CUOOWPEUNEVEG Cnuieg anopeiwong.

MeTayeveéoTepeg danaveg KepahaionoloUvTal POvo OTav au&dvouv Ta avapevopeva HEAAOVTIKA
OIKOVOMIKA OQEAN MNOU EVOWHATWVOVTAl OTO OUYKEKPIUEVO MEPIOUCIAKO OTOIXEI0O OTO onoio
avapeépovtal. 'OAec ol AGAAec dandveg, OUPNEPIAAMUBAVOMEVWV TwV danavwyv Yid E0WTEPIKWG
dnuIoupyoUpevn unepa&ia kal eunopikd onuarta, kataxwpoUvTal otnv Katdortaon ZuvoAikou
Eigodnuatog (“Kataoctaon AnoteAeopaTtwv”).

H andoBeon BacileTal 0To KOOTOC TOU MEPIOUCIAKOU OTOIXEIOU HEiOV TNV UNOAEIJUaTIkh a&ia Tou. H
anooBeon avayvwpiletal otnv Kataotaon ZuvoAikoU EicodnuaTtog pe Tn otabepn péBodo andoBeong
Kata Tn OIApKEId TNG EKTIMWMEVNG WEQEAINNG (wNC TwV AUAWV MEPIOUCIAKWVY OTOIXEIWV anod Tnv
nuepounvia nou sivar diaBgaipa yia xpnon. H weeAiyn Lwr yia TV TpéXouoa Kdl GUYKPITIKN nepiodo
oTnV KepaAalonoinon KOOToug avanTugng sival 3 €wg 7 xpovia.

To k€pdoGc N n {nuia nou npokunTel and Tn diaypa®r e€vdog dulou neplouciakoU OToIXEIOU
kaBopiletal w¢ n diapopa PeTa&l Tou kabBapoU npoiovTog Tng d1GBeong, av UNApXEl, Kal Tng
AoyIOTIKNG afiag Tou neplouciakoU oToixeiou. AuTd To KEPdoc N n Inuia avayvwpileTar oTnv
KatdoTtaon ZuvoAikoU Elcodnuatog (“Kataotaon AnoTeAeoudtwv”) OTAV TO MNeEpIouaiakd OToIxEio
diaypageral.

5.3.22 Néa npoTUNA, TPOMNONOINCEIG NPOTUN®V Kal SIEPHNVEIEG

A) AAAayE€G AOYIOTIK®V NMOAITIKOV KAl YVWOTOMNOINOCEIG

O1 AOYIOTIKEG MOAITIKEC Mou uloBeTABNKav ouvadouv HE eKeivec nou eixav uloBeTnBei kata Tnv
nponyoUHEVN OIKOVOMIKR XPRAon €KTOG and Ta napakdTtw Tpononoinudéva npdTtuna Ta onoia n
ETaipeia kal o 'OpIAog £xel uloBeTroel kKaTa Tnv 1 Iavouapiou 2014:

e AAI 28 Enevdlosic os Suyyeveic enixeipnosic kal Koivonpa&iec (avabswpnon)

AAM 32 XpnuaTooikovouika Meoa: MNapouaiaon (Tpononoinon) — Supwn@Ionog

XpNUATOOIKOVOUIK®WYV MePIOUTIaKmV STOIXEIWV Kal XpNHATOOIKOVOUIK®OV YRNOXPEWTEWY

AMXA 10 Evonoinuéveg Oikovopuikeg Kataaraoeig, AAMN 27 Atopikeg OIkovouikeG KaTaoTaoelq

AMXA 11 Ano KoivoU Sup@uvieg

AMXA 12 M'vwoTonoINOEIC CUPHETOXWY O AAAEG EMIXEIPNOEIG

AN 39 XpnuaTooikovouika Meoa (Tpononoinon): Avayvwpion kal Enigérpnon - Avavewon

Twv Mapaywywv Kai n guvexion Tng AoyIoTIKAC AvTIOTAOUIoONC

e AAI 36 Anopciwaon a&iag nepiouciakwyv atoixeiwv (Tpononoinon) - MNVWOTONOINCEIG
avakTroIgou NogoU PN XPNHATOOIKOVOUIK®WV MEPIOUCIAKWY OTOIXEIWV

e Aigpunveia 21: EIopopég

J€ nePINTWON MOU N UloBETNON KAMOIOU MpoTUMou 1 OIEPUNVEIAG €iXE €NINTWON OTIG OIKOVOMIKEG
kataoraceig N Tn OpacTnpiotnta Tou Opidou kalr Tng ETaipeiag, n eninTwon auth neplypageTal
napakaTw:

e AAIN 28 EnevdUoscig o€ Zuyyeveic emxeipnoeig kai Koivonpagieg (avabempnon)
Q¢ ouvenela Twv VEWvV npotunwv AMXA 11 And koivoU ouppwvieg kal AMXA 12
M'VWOTOMOINOCEIC OUMHETOXWV O AAAEG emixelpnoeig, To AAM 28 EnevdUOEIC O OUYYEVEIG
ENIYXEIPNOEIG HETOVOPAaTNKE g€ AAIM 28 Enevduoelg ge Zuyyeveig enixelpnoelg kai Koivonpagieg
Kal Meplypagel Tnv €papupoyn Tng MeBOdou kabapng B€ong oTiC enevOUOEIC O KOIVONpagieg
neEpav Twv enevdUOEwV O€ OUYYEVEIG enixelprjoelc. H Aloiknon Tou Opilou kai Tng ETaipeiag dev
avapével 0TI auTh n avabewpnaon Ba €xel enidpaaon oTig OIKOVOUIKEG TNG KaTaoTaoelg.

e AAN 32 Xpnuatoolkovolika Méoa: NMapouciaon (Tpononoinon) — ZUHWYNQICHOG
XpNHATOOIKOVOHIK®V MEPIOUTIAK®V ZTOIXEIWV KAl XpNHATOOIKOVOHIK®V
YNOXpPEWOEWV
O1 TpononoIngelg auTéG Oleukpivilouv TNV €vvola “u@ioTaral oTo Napov Vouika eniBaAAOPEVO
dIkaiwpa yia oupywn@iouo”. O1 TPONonoINaeig eniong dIEUKPIVICOUV TNV £QApUoyn TwV KpITnpiwv
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oupwneiohoU Tou AAM 32 ota cuoThpaTa diakavoviopoU (OnwG O KEVTPIKA CUCTAMATA OiKwV
ekkaBapiong) Ta onoia e@appolouv PNXaviopoug HEIKToUC dlakavoviopou ol onoiol dev
AgiIToupyoUv Tautoxpova. H Aioiknon Tou OpiAou kal Tng ETvaipeiag PBpiokeralr os diadikaaoia
€E€TAONG AUTNG TNG Tpononoinong oTig OIKoVoUIKEG TNG KaTaoTaoelg.

e ANXA 10 Evonoinpéveg OIkovolikEG KataoTdaoeig, AAMN 27 ATOHIKEG OIKOVOHIKEG

KataoTaoeig

To AMNXA 10 avTikaBiotd TO MPEPOG Tou AAM 27 Evonoinuéveg kal ATOMIKEG OIKOVOMIKEG
KaTaoTdoeig nou oxeTi(eTal HE TIG EVOMOINUEVEG OIKOVOMIKEC KATAOTACEIG. Eniong, avagpEpeTal og
B<uaTa nou avanTtuooovTal oTn Alepunveia 12 Evonoinon - OIKOVOMIKEG OvTOoTNTEG EIdIKoU
Zkonou. To AMXA 10 eykaBioTd €va eviaio POVTEAO €AEYXOU MOU EXEI €PAPHOYR O OAEG TIG
£TAIPEIEC, CUUNEPIAAUPBAVOUEVWV KAl TWV OIKOVOUIKWV OVTOTATWV £181koU okonoU. O1 aAAayEg
nou eioayovtal and To AMNXA 10 anaitouv and Tn Oloiknon va doOKei onuavTikn Kpion
NPOKEIYEVOU va KaBopioel Mnoleg ovrOTNTEG €A€yXovTal Kal, CUVENWG, €ival anapaitnTo va
gvonoinBoUv and Tn UNTPIKN, OUYKPIVOUEVEC WE TIC ANAITACEIC Nou PBpiokovTtav ato AAM 27. H
Aloiknon Tou Opilou kal Tng Etaipeiag BpiokeTal og diadikacia eEETaong auThAG TAG Tpononoinong
oTic OIkovouikeéG Tng KaTtaotdoeic. H kaivoUpyla epunveia Tou eAéyxou Osv avAUEVETAl vd
ennpedoel Tov ‘OpIAO.

e ANXA 11 Ano KoivoU SUHQ®ViEG

To AMXA 11 avTikaBiora To AAM 31 Suppetoxr oe Koivonpa&ieg kal Tn Aigpunveia 13 And
KOIVOU  €AEYXOHUEVEGC OIKOVOMIKEG OVTOTNTEC - Mn  XPNUATIKEC  OUVEICQPOPEG  ano
KOIVOMPAKTOUVTEG. To AMNXA 11 kaTapyei TNV €mAoyr Tng avaloylkng €vonoinong Twv ano
KOIVOU €AeyXOUEVWV E€TAIpEIi®V. AVTi auToU, ol and KolvoU €eAEYXOUEVEG ETAIPEIEC Ol OMOIEG
nAnpouUv Tov opiohd TNG Kolvonpa&iag npenel va AoyidovTal XpnoigonolwvTag Tn HEbodo kadapng
B¢ong. H Aioiknon Tou Opilou kai Tng Etaipeiag Bpiokeral oe diadikacia €E€Taong auTtng Tng
TPOMOMoiNoNG OTIG OIKOVOMIKEC TNG KATAOTACEIG, KABwg o 'OpIAoG kal n ETaipeia dev £xouv
TETOIOU TUMOU CUNQWVIEG.

e ANXA 12 I'v@OTONOINOEIG CUHHETOX®WV OE AAAEG ENIXEIPNOEIG

To ANXA 12 nepiAapBavel OAEC TIGC YVWOTOMOINCEIG NOU NMPONYOUNEVWG EUNEPIEXOVTAV 0TO AAN
27 kdl oxeTilovTav HE TIC EVOMOINMEVEC OIKOVOUIKEC KATAOTACEIC KABWC €niong Kal OAEC TIG
YVWOTOMOINCEIC MNOU MNPONYOUMEVWG eunepiExovTav oto AAM 31 kal oto AAN 28. 01
YVWOTOMNOINCEIGC auTEC OXETICOVTAl YE TN CUPMETOXN HIAG £TAIpEiaC 0 BUYATPIKEG €TAIPEIEC, OF
and KolvoU OUMQPWVIEG, O OUYYEVEIG €TAIPEieC KAl DOUNUEVEG Talpeie. AnaiToUvTal €niong Jia
o<€Ipa ano VEeG yvwaoTonoinoeic. H Aloiknon Tou OpiAou kal Tng ETaipeiag BpiokeTal os diadikaaoia
€€€Taong authg Tng yvwartonoinong oTi¢ OIKOVOMIKEG TNG KaTtaoTtaoelg, aAAd 6a yivouv ol
anapaiTnTeG YVwWOoTONOoINOEIG.

e AAN 39 Xpnpartooikovopikad Méca (Tpononoinon): Avayvepion kai Empérpnon -
Avavéwon Twv Mapay®ywv kKali n OUuvéXion TnG AoyioTIKAG AvTioTaeuiong
SUpPWVa YE TNV Tpononoinon auTr 8ev anaiteital diakonn Tng AOYIOTIKNAG avTioTaluiong €av va
napdywyo avTioTadpiong avavewdei, epdoov nAnpouvTal opiodeva Kpitrpid. To ZAAM npoéPn o€
NEPIOPICUEVNG EKTACNG Tpononoinon Tou AAM 39, WOTe va emITPAnei n CUVEXION TNG AOYIOTIKAG
avTiIoTABUIONG OfE OpPIOMEVEG NEPINTWOEIC OTIC OMnoie¢ aAAdlel o avTIoUPBAAAOPEVOG €vog
avTioTabuIoTIKoU HPECOU, MPOKEIPEVOU Yyia TNV €kkaddapion Tou WEoou auToU. H Aloiknon Tou
Opidou kal Tng Etaipeiag Bpiokerar o diadikacia €&€rtaong Tng enidpaong autng Tng
Tpononoinong oTig OIKOVOUIKEG TNG KAaTaoTaoelg,.

e AAN 36 Anopcioon adiag nepiouciakwv oToiXeiov (Tpononoinon) - NVWOTONOINCEIG
avakKTROIHOU NOCOoU U XPNHATOOIKOVOHIK®OV NEPIOUCIAK®OV OTOIXEIWV
H Tpononoinon autry anopakpuUvel TIG akoUOIEG ENNTWOEIC Tou AMXA 13 OTIG YVWOTONOINJEIG NMou
anarrouvtal andé To AAM 36. EmnpdécBeTa, n Tpononoinon anaitei yvwaortonoinon Tou
aVaKTAOIJoU nogoU TwV MEPIOUCIAKWY OTOIXEiwV N Twv MATP yia Ta onoia €xel avayvwpIioTei
anopeimon n avacTpagei anopeimwon Kata Tn didpkeia TnG nepiddou H Aloiknon Tou Opilou Kkai
Tng ETaipeiag BpiokeTal oe diadikacia €EgTaong Tng enidpaong autng Tng Tpononoinong oOTIg
OIKOVOWIKEC TNG KATAOTATEIG.

e Aigpunveia 21: TéAn
H EniTponn diepunVvel®V KANBNKe va €EeTA0El NWG Kia OIKOVOMIKN ovToTNTa Ba npénel va
AOYIOTIKOMOIEl OTIG OIKOVOMIKEG TNG KATAOTACEIG TIG UNOXPEWOEIG YIA MANPWHI TEAWV Mou
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emBailovTal ano TIC KUBEPVNOEIG, EKTOC anod pOopouc €100dNKAToG. H diepunveia auTn ivail pia
digpunveia Tou AAIM 37 MpoPALWelg, EvdexOneveg YNoxXpewaoelG kal Evdexopeva Meplouoiaka
>Toixeia. To AAMN 37 kaBopilel Ta KPITAPIA YId TV avayvwpion Jiag unoXpéwong, £va ek TV
onoiwv gival n anaitnon va undpxel napoloa UNOXPEWON WE ANOTEAETHA EVOG NAPEABOVTOG
YEYOVOTOG (YVWOTO Kal wG OECHUEUTIKO YeEYovOoG). H digpunveia dieukpivilel 0TI To OECUEUTIKO
YEYOVOC Nou ONMIOUPYEI TNV UNOXPEWON KATABOANG EVOG TEAOUG €ival n dpacTnpioTNTA Nou
NeEPIYPAPETAl OTN OXETIKI VOUOBETia nou evepyonolsi TNV NANPwHN Tou TEAOUG. H Aloiknon Tou
Ouilou kal Tng ETaipeiag BpiokeTal os diadikaagia eEETAONC AUTHC TNG EpUNVeiag aTic OIKOVOUIKEG
TnG KaTtaoTtdaoslic.

B) Mpotuna nou £xouv £kdoOei aAAa Sev €Xouv e@appoyr OTNV napouca AOYIOTIKA
nepiodo kai n Eraipeia / 'OpIA0G Sev £XEl UIOOETAOEI VWPITEPA

EninAéov Twv npoTUNwV Kal SIEPUNVEI®V MOU £€XOUV YVWOTOMNOINBEI OTIC OIKOVOUIKEG KATAOTATEIG Yia
TN Xpnon nou €An&e omic 31  AekeuBpiou 2013, Ta napakdTw VveEa  npOTUNA,
Tpononoifoeig/avaBewpnoelg oTa npoTuna n diepunveieg £xouv ekdoBei aAAG dev €xouv epapuoyn
oTnv AoyloTikn nepiodo nou &ekiva Tnv 1 Iavouapiou 2014 kal dev £papuOOTNKAV VWPITEPA ANO TOV
'OpiAo kai Tnv Etaipeia

e AAN 16 EvoopaTta nayia kai AAIN 38 Aula nepiouciakd otoixeia (TpononoiRoEIg ):

Anooca@nvion TOV AnodekT®V HEOOdwWV andoBeong

H Tpononoinon s@apudleTal yia £TNOIEC AOYIOTIKEC NEPIOOOUG Mou EekivoUv TNV N MeETa Tnv 1
Iavouapiou 2016. H Tpononoinon napexel npocBeTn kKaBodrynon OXETIKA WE TO NWG NPENEl va
unoAoyiletal n andoBeon TwV EVOWHATWV Kdl QUAWV MEPIOUCIAK®V OTOIXEiwV. H Tpononoinaon
auTtn anooanvilel Tnv apxn Tou AAM 16 Evowpara ldyia kai Tou AAMN 38 AuAa leprouoiakd
Stoixeia OTI Ta £00da avtavakAoUV TIG OIKOVOUIKEG WEEAEIEC Nou dnuioupyouvTal and Tn
AsiIToupyia piag enixeipnong (TnG onoiag To NePIOUCIaKO OToIXEio anoTeAsi PEPOG) avTi Twv
OIKOVOMIKWV WQEAEIOV MOU KATAVAA®VOVTAl HECW XPNONG TOU MEPIOUCIaKOU aToIXeiou. Qg
anoTEAEopd, 0 AOYOoC TwV £000wV MNou dnuioupyouvTal nNpoc¢ To CUVOAO TwV £00dWV Mou
avapéveral va dnuioupynBbouv, dev Pnopei va xpnoigonoinbei yia Tnv anooBeon Twv eVOOHATOV
nayiwv MePIOUCIAK®V OTOIXEIWV Kal YMAOpEl va XpnoigonoinBsi povo oe noAU NEPIOPICUEVEC
NEPINTWOEIC YIa TV anooBeon Twv AUAWV NEPIOUCIaK®V oToIXeiwv. H Eupwnaikr ‘Evwan dev xel
akoun uloBetnoel akdépa Tnv Tpononoinon auth. H Aloiknon Tou Opihou kal Tng Etaipeiag
BpiokeTal os diadikacia €E€Taong TNG €nidpaong auTng Tng Tpononoinong oTiG OIKOVOMIKEG TNG
KataoTdoeig.

e AAN 19 MNpoypaupaTta kaBopiopévmv napoxmv (Tpononoinon): EiIcQopég Tov

£pYalOHEVOV

H Tpononoinon s@apudleTal yia €TNOIEG AOYIOTIKEG NePIddOUC Nou &ekivouv TNV 1 META TNV 1n
IouAiou 2014. O1 Tpononolnoelg e@apuolovTal yia €I0QopEG anod €pyalopévoug f TpiToug o€
npoypapuuaTta kabopiopévwyv napoxwv. O OTOXOC TNG Tpornonoinong €ival n anAonoinon Tou
AoyioTikoU XeIpIgpoU Twv €I0(POPWV MNou gival aveEapTnTeG anod Tov aplBPd Twv ETOV UNNPECiag
Twv epyalopévwy, yid napadeiypa, yia TIC €l0PopEéC Twv epyalopdevwyv nou unoAoyilovTal
oUpQwva e €va otabepd noocooTd Tou pioBoU. H Eupwnaikn ‘Evwon dev €xel akOUn UIOBETHOEI
Tnv Tpononoinon autr. H Aloiknon Tou Opihou kal Tng ETvaipsiag Bpiokerar oe diadikaoia
€€ETAONG TNG €Nidpaong auTtng Tng Tpononoinong oTi¢ OIKOVOUIKEG TNG KATaoTACEIG.

e ANXA 9 XpnHAaTooIKOVOHIKA Héoa - Ta§ivopnon kail ENIHETPNON KAl HETAYEVECTEPEG
Tpononoinoeig oTo AMXA 9 kail AMXA 7: YNOXpPEWTIKA NHEPOUNvVia évaping 1o0xXU0¢G Kai
NvwoTonoINoEIG HETABAoNG, AOYIOTIKNR AVTIOTAOHIONG KAl TPONONoINOEIC TwV AMNXA 9,
ANXA 7 xai1 AAN 39
To AMXA 9 avtikatonTpilel TNV gpyacia Tou ZAAM yia Tnv avrikatactaon Tou AAMN 39 kai Ba
ekdoBei oe Tpeig @dacelic. H ®don 1 epappoleTal katd Tnv Tagivounon kal €NIPETPNON TWV
XPNHATOOIKOVOUIK®WV MEPIOUCIAK®Y OTOIXEIWV KAl XPNHATOOIKOVOMIK®V UMOXPEWOEWV ONWE
opifovTtal and 1o AAM 39. H ul08€Tnon TnG Np®TNG @aong Tou AMXA 9 Ba €xel eninTwon oTnv
Ta&ivounon Kai eNPETPNON TWV XPNHATOOIKOVOUIK®WY MEPIOUCIAK®Y OToIXEiwv aAAa dev Ba €xel
eNiNTwon oTnVv Tagivounon Kai ENYETPNON TWV XPNHATOOIKOVOUIK®MV UNOXPEWOEWV. ZTIC PACEIC 2
kal 3, To ZAAM Ba aocxoAnBei pe Tn AoyIOTIKR aAvTIOTABHIONG Kal Tnv dnopsiwon Twv
XPNHATOOIKOVOMIK®WV MEPIOUTIAK®MY OTOIXEIWV. To JEUTEPO NAKETO TPOMOMOINCEWV NMou £KOOONKE
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To NoéuBplo 2013 eiodyel eninA£ov AOYIOTIKEC ANAITACEIC YId XPNHATOOIKOVOMUIKG HEaa. Ol
TPOMOMOINOEIG AUTEG a) BETouv o€ 10XV HIa oUCIaaTIKn avaBswpnaon TnG AOYIOTIKNG avTioTaduiong
nou 6a snITpEWEl OTIG €TAIPEiEC va avTikaTonTpidouv KAAUTEPA TIG dpACTNPIOTNTEG dIAXEIPIONG TOU
KIVOUVOU TOUG OTIG OIKOVOMIKEG KATAOTACEIG, B) ENITPENOUV TIG AAAAYEG YIA TNV AVTILETWNION TNG
BépaTog yvwoToU wg «idlog NICTWTIKOG Kivduvog», nou €ixe ndn oupnepiAngBei oto AMXA 9
XpnUAaTooIKOVOUIKd [ECA WOTE VA WMOpPEi va €@apuooTel and POVo Tou, Xwpic va XpelaleTal va
aAAG&el onoloodnnoTe AAAOG AOYIOTIKOG XEIPIOHOG TWV XPNHATOOIKOVOUIK®WV HECWV Kal Y)
anopakpuvouv Tnv 1 Iavouapiou 2015 w¢ nUEPOMNVIA UMNOXPEWTIKAG £PApuUoyns Tou AMXA 9
WOTE va NapéXeTal enapkng xpovog yia Tn JeTdfacn oTIC VEEC anaiTACEIC KATA TNV NPOETOoIUATid
TWV OIKOVOMIK®WV KATAOoTAoswv. To ZAAMN BpiokeTal oTta TeAeutaia oTadia oAOKARPWONG TwV
anaiThoswy ava@opika Pe B€uata anopsiwong. H Eupwnaikn 'Evwon dev €xel akoun UIOBETHOE!
TO npoOTUNO Kal Tnv Tpononoinon auTtr. H Aioiknon Tou OpiAou kal Tng Etaipsiag Ba
NOCOTIKOMOINOEl TNV ENINTWON O OUVOUAOWO HE TIC AAAEC paoelg, 0Tav Ba e£kdobei To TEAIKO
npdTuno To onoio Ba nepiAapBavel OAEG TIG PATEIG.

e AINXA 11 Zxnupata uno koivo £éAeyxo (Tpononoinon): AoyioTikonoinon anokTnong

OUHHETOXIK®OV TITAWV O£ CXAHATA UNO KOIVO EAEYXO

H Tpononoinon s@apudleTal yia €TNOIEC AOYIOTIKEC NEPIOOOUG Mou EekivoUv TNV N PeETa Tnv 1
Iavouapiou 2016. To AMXA 11 avageperal OTO AOYIOTIKO XEIPIONO TWV OCUHUHUETOXWV OfF
Kolvonpa&iec Kal KOIVEG emiXelproelc. H Tpononoinon npooBeTel véec odnyieC OXETIKA ME TN
AoyigTikonoinon TNG andkTnong CUUHETOXNG OE WA KOIVR €MiXEipnon nou anoTeAel enixeipnon
oUpQwva Pe Ta ANXA kai dieukpivilel Tov KATAAANAO AOYIOTIKO XEIPIOUO YIA TIG ANOKTHOEIG AQUTEG.
H Eupwnaikr 'Evwon dev £Xel akOun UIoBeTAOEl TNV Tpononoinon autrh. H Aloiknon Tou Opilou
kal Tn¢ ETaipeiag BpiokeTal o diadikacia €E€Taong TnG €nidpaong auTng Tng Tpononoinong oTig
OIKOVOWIKEC TNC KATAoTATEIG.

e ANXA 14 AvaBaAAopevol Aoyapiacpoi PUOIOpeEVOV TIHGOV

To npdTuno s@apudleTal yia €TAOIEG AOYIOTIKEC NePIOOOUC Mou &ekivouv Tnv 1 HETA Tnv 1
Iavouapiou 2016. To SAAM €xel NnpoypaupaTiosl va €EsTacsl Ta eupUTEPA {NTRAHATA TIHOAOYIAKNAG
pUBHIONG Kal oxedidalel va dnuUoaoisUoel £yypa®o oulATnong yia To BEPa auTd evtog Tou 2014, Ev
avapovr TwV arnoTEAECUATWY TOU GUVOAIKOU £pyouU Yid dpaoTnpIOTNTEC HE pUBUICOUEVEG TIUEG, TO
SAAM anogdoios va avantusl 1o AMNXA 14 w¢ npoowpivo WETpo. To AMXA 14 enmiTpénel o€
eKeivoug nou e@appolouv nNpwTn Qopd Ta AMXA va cuvexioouv va avayvwpilouv Ta nood mnou
apopoUlVv Ot TIHOAOYIOGKEC puUBHIcEIC CUNPWVA PE TIC ANAITACEISC TOU nponyoUUEvou nAaigiou
AOYIOTIK@OV apxwv O0Tav uloBetnoouv Ta AMXA. QoTdoo, yia va evioxuBei n ouykpIoiuoTNTA HE TIG
ovTOTNTEG Nou epappolouv nNdn Ta AMNXA kal dev avayvwpifouv TETold Noad, To NPOTUNO AndITEl
onw¢g n €nidpacn TnNG TIMOAOYIAKAG puUBWIONG napoucidleTal XwpioTd and dAAa oToixeia. Mia
OIKOVOMIKI OVTOTNTA nou napoucialel ndn AMNXA OIKOVOMIKEG KATAOTACElG degv duvartal va
€papuoacel To NpodTuno auto. H Eupwnaikn 'Evwon dev £Xel akOUn UI0BETROEl To NpoTUNO AUTO. H
Aloiknon Tou OpiAou kai Tng ETaipeiag BpiokeTal o€ diadikaaoia E€Taong TnG enidpaong auTou Tou
npoTtunou oTig OIKoVOUIKEG TNG KaTaoTaoelg.

e ANXA 15 'Ecoda ano ZupBAceIg HE NEAATEG

To npdTuno e@apudleTal yia €TAOIEG AOYIOTIKEG MNEPIOOOUC MOuU E&ekivouv TNV 1 WeETd Tnv 1
Iavouapiou 2017. To ANXA 15 kaBiepwvel €va PovTeEAO neEvTe BnudTwy nou Ba epapudleTal yia
€000a Mou npokUMTOUV and Mia ocupBacn He €vav neAaTtn (Pe neplopioPéveg €EAIpETEIG),
ave€apTtnTa and To €idog TNG ouvaAiayng €00dwv f Tov kKAddo. OI anaiThoei Tou npoTunou Ba
epappodovTal eniong yia TNV avayvwpion Kal €nigeTpnon Twv Kepdwv kal Znuiov anod Tnv
NWANGCN OPICHEVWV HN XPNMATOOIKOVOUIK®WV MEPIOUCIAKWY OTOIXEIWV Nou Oev  anoTeAouv
napaywyr ano ouvnBeig dpacTnplOTNTEG TNG OIKOVOMIKAG ovToTNTag (Mn.X., NWANCEIG AKIVATWY,
€YKATaoTdoewVv Kal €E0NAIOHOU I AUAWV MEPIOUCIAK®V OTOIXEIWV). ©a anaiTouvTal EKTETAUEVEG
YVWOTOMOINCEIC, CUUNEPIAGUBAVONEVNG TNG avaAuong ToUu OUVOAOU TwV €003WV, NMANPOPOPIEG
OXETIKA HE TIG UMOXPEWOEIG anodoong, AaAAayeG oTa unoAoina TwWV MEPIOUCIAKWY OTOIXEIWY
oUPBaoNG KAl TwWV UMOXPEMOEWY oUPBAoNG HETAEU Twv NePIOdWV KAl PBACIKEG KPIiOeEIG Kal
EKTIMNNOEIC. To NpoTuno Oev €xel akOpa uloBeTnBei and Tnv EE. H Aloiknon Tou Opilou kal Tng
ETaipeiac BpiokeTal os diadikacia €E€Taong TNG €nidpacng auTtoU Tou npoTunou oTIG OIKOVOMIKEG
TnG KaTtaoTtdaoslc.

e To ZAANN £EEBWOE VEO KUKAO TROIOV avaBadpicewv Tov AMXA 2010 -2012, To onoio
gival yia guAloyn Tpononoinoswyv Twv AMXA. OI Tpononoinoeig epapuolovTal yida €THOIEG
AOYIOTIKEC NEPIOdOUC NMou EekivoUv TNV i JeTa Tnv 1n IouAiou 2014. H Eupwnaikn ‘Evwon dev
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EXEl akOMN UIoBeTAOEI auTEG TIC avaBabuioeig. H Aloiknon Tou OpiAou kal Tng ETaipeiag dev
avapével 0TI auTtd Ta NpoTuna Ba éxouv enidpaaon aTig OIKOVOUIKEG TNG KaTaoTaoeig:

>

ANXA 2 Napoxég nou e§apTwvTtal anod Tnv aia Twv geTox®v: H avaBaduion auTn
Tpononolgi Toug opIoHOUG «NpoUndBeon KAaToXUpwonG» KAl «OUVONKEG ayopac» Kail
NPoCBETEl TOUG OpITNOoUC «OpoC anddoonc» Kal «O0pog unnpeaiac» (Nou NPONYOUHEVW®G
fTav HEPOG Tou opiopoU TNG «npolndBeong KaToxUpwaong»).

ANXA 3 ZuvevmOoEIG eENIXEIPACEWV: H avaBabuion auTn disukpivilel 0TI To
evOeXOMEVO avTaAAaypa o€ hia andkTnaon enixXEipnong nou dev KATaTAooETal OTNV
kaBapn 6¢on, YeTayevéoTepa enIPeTpdTal oTnv eUAoyn aia HEOW TWV ANOTEAECHATWV
aveEapTtnTa ano To €av guninTel oto nedio epappoyng Tou AMXA 9 XpnUaTooOIKOVOUIKA
Méaa.

ANXA 8 AsiToupyikoi TopeiG: H avaBaduion autr anaiTei and Pid oIKOVOMIKA
oVTOTNTA VA YVWOTOMOIEl TIG KPIOEIG TNG S10ikNONG OXETIKA HE TNV €QAPHOYR TWV
KpITNPiwV ouvabpoionc oToug AEIToUpYIKOUG TOUEIC Kal OIEUKpIvilel 0TI n ovToTNTA Ba
npénel va napéxel CUPPwVIEG HETAEU Tou CUVOAOU TWV NEPIOUCIAK®Y OTOIXEIWV TWV
TOMEWV KAl TWV NEPIOUCIAK®V OTOIXEIWV TNG OVTOTNTAG HOVO €4V NpayuaTonolsital
TAKTIK ava@opd TwV NEPIOUCIAK®V OTOIXEIWV TOU TOHEQ.

ANXA 13 Empérpnon EUAoyng aiag: Autr) n avaBabuion otnv Bacn oupnepdopaTog
Tou AMXA 13 disukpivilel 0TI n €kdoan Tou AMNXA 13 kai n Tpononoinon Twv AMXA 9 kai
AN 39 dev anopdkpuve TNV duvaToTNTa ENIPETPNONG TWV BPaxunpoBesuwy
anaiTNoswyV Kdl UNOXPEWOEWV YIa Ta onoia dev unapxel SNAWHEVO €NITOKIO, OTNV
TIHOAOYIAKM Toug a&ia Xwpig NpoeEdPANON, EPOCOV N €NINTWON TNG KN NPOEEOPANONG
givalr acnuavrn.

AAN 16 Evompara MNayia: H Tpononoinon disukpivilel 0TI OTAv €va OTOIXEIO
EVOWUATWV Nayiwv avanpooapuoleral, n JIKTH AoyioTikn a&ia Tou npooapuoleTal KaTta
TpOMo NMou va cuvadel PUE TNV avanpooapuoyn TNG AoyIoTIKAC a&iac.

AAN 24 N'VOOTONOINCEIG CUVOEdEHEVWYV HEP®V: H Tpononoinon disukpivilel 0TI pia
ETAIPEIA NMOU NAPEXEI UNNPECIEC BATIKWV JIOIKNTIKWV OTEAEXWV OTNV Ava@EPouaad
OIKOVOWMIKN OVTOTNTA 1| OTN KNTPIKN €TAIPEIa TNG avapEPouoas OIKOVOMIKAG OVTOTNTAG,
anoTeAel ouVIEDEPEVO HEPOC TNG AVAPEPOUTAC OIKOVOUIKNAG OVTOTNTAC.

AAN 38 Aula nepilouciaka oroixeia: H Tpononoinon disukpivilel 0TI 6Tav €va Auho
neplouoiakd aToixeio avanpooapuoleTal, n YIKTH AoyIOTIKN agia Tou npooappoleTal kata
TpOMo NMou va Guvadel PUE TNV avanpooapuoyn TnG AoyIoTIKAC a&iac.

e To ZAAIN £E£30W0OE VEO KUKAO £TROIMV avaBaduicewv Tmv AMXA 2011 -2013, 7o onoio
gival pyia guAloyn Twv Tpononoimoewv Twv AMXA. O1 TPONOMNOINCEIG EQApUOlovTal yia €TNOIEG
AoyioTikeG nep1ddoug nou Eekivouv TNV N JeTd Tnv 1n IouAiou 2014. H Eupwnaikr ‘Evwon dev
EXEI akOMN UI0BeTAOEI aUTEC TIC avaBabpioeig. H Aloiknon Tou OpiAou kai Tng ETalpeiag dev
avapével 0TI auTa Ta npdTuna Ba €xouv enidpacn oTig Oikovouikeg TNG KataoTdoeig:

>

ANXA 3 ZuvevmoEeIG eEMIXEIPAOEWV: H avaBabuion autn disukpividel 0TI To AMXA 3
€€aipei ano To nedio EpApPOyYNG TOU TN AOYIOTIKN AVTILETWNION YIA TO OXNUATIOWO HIAG
anod koivoU CUPPWVIAG OTIG OIKOVOUIKEG KATAOTACEIC TNG id1ag TNG anod Koivou
ouUNPWViag.

ANXA 13 Emipérpnon EuAoyng a&iag: H avaBewpnon auTr dieukpivilel 0TI To nedio
€QPapPoyng TnG eEaipeong xapTopuAakiou nou opileTal oTnv napaypa®o 52 tou AMNXA
13 nepiAapBavel OAEG TIG CUUBATEIG NOU AOYICTIKOMNOINBNKAV EVTOG TOU nediou
epapupoyng Tou AAM 39 Xpnuartoolkovouika Méoa: Avayvwplon kal Enigérpnon r Tou
ANXA 9 XpnuaTtooikovouikd Méoa, aveEdptnTa and To €av NANpoUV ToV OpIoHO TWV
XPNHATOOIKOVOMIK®WYV NEPIOUTIAK®MYV OTOIXEIWV I XPNHATOOIKOVOUIK®OY UNOXPEWTEWV
onwg opifovtal oTto AAM 32 Xpnuatoolkovouikd Méoa: Mapouaiaon.

AAN 40 EnevdUoeig o€ akivnTa: H avaBabuion autr digukpividel 0TI 0 NpoadiopIouog
TOU €4V HIO OUYKEKPIYEVN cuvaAlayr nAnpoi Tov opiohd TOCO TNG OUVEVWONG
ENIXEIPNOEWY, ONWG opileTal oTo AMXA 3 Zuvevwoelg Enixeiproswy, 000 Kal Tou
€nevOUTIKOU akIVATOU, ONw¢ auTtda opifovTal ato AAN 40 Enevdloeic og AkivnTa, anaiTei
TN XWPIOTH EQapuoyn Kal Twv dUo NpoTUNwv aveEapTnTa Tou evog and To aAAo.
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ZNUAvTIKA ENICAPAVoN

STV avaAucon TwV OIKOVOUIK®WV KATAaoTACEWV Mou napdTiBeral orn ouvéxela, eu@avilovral
ONMAavTIKEG anokAIoEIC ge OAoUC OxXedOV TOUG AoyaplaopoUc. O1 anokAioeIc o@eiAovTal OTO YEYOVOG
OTI evw n ETaipia To npwTto €€dunvo Tou 2013 Asitoupyouos w¢ Kevrpikd AnoBeTrnplo, 0TO NPWTO
e€aunvo Tou 2014 AsiTtoupyel wG XpNUATIOTAPIO KAl NAPEXEl unnpecie¢ dianpaydAaTeuong
ouvaAAaywv.

5.4 AIAXEIPIZH KINAYNQN

MapdyovTeg XpNHATOOIKOVOHIKOU KIVOUVOU

O 'OpINOG €KTIBETAI O MEPIOPIOUEVO PACHA XPNHATOOIKOVOUIK®WV KIVOUVwyY. OI guvhBeIg Kivduvol
OTOUG onoioug BewpnTika unayeral, sival Kivduvol ayopdc (LETABOAEC 0 CUVAAAQYHATIKEG ICOTIHIEG,
EMITOKIO, TIMEC AYOPAG), NIOTWTIKOC KivOUVOG, KivOUVOG pEUCTOTNTAC, KiVOUVOC TAUEIOK®OV POWV.

To yeviko npoypappa diaxeipiong Kivouvwy Tou OpiAou €oTiGleTal oTNV AvTIHETWNION TWV KIVOUVW®V
nou avaiapBavel n ATHEXClear, BuyaTpikf TnG ETaipiac, wG KevTpikOG avTioUUBAAAOUEVOC OTNV
€KKABApIoN TwV Napaywywv npoioviwy.

H diaxeipion Twv KIVOUVWV JIEKNEPAIOVETAl MECW TWV appodiwv unnpeci®v Tou Opilou Kai Ta
Baoikd oToixeia avaAuovTadl NapakaTw.

SuvaAAdayuartikog kivduvog

O kUpIoG OYKOG TwV cuvaAlaywv Tou Opilou kal TnG ETaipeiag sival og Eupw Kal, wg ek ToUToOU, N
AeiToupyia Tou Opilou kai Tng ETaipeiag dev ennpedletal and cuvaAAayuaTiko Kivouvo.

Kivduvog Tiung

O 'OpiAoc ekTiBeTal og Kivduvo PeTaBoANC TNG aiag Twv Xpeoypapwy nou kaTéxel. Tnv 30.6.2014 o
‘OpIAo¢ kaTexel OpdAoyo EAANVIKoU MioTwTikoU IdpUpaToc.

MoTwTIKOG KivdUuVvOog

O kUkAoc epyaciov Tou OpiAoU ouvioTaTdl KUpiwG anod ouvaAAayEC ThG ayopdc a&iwv Kdl TG ayopdac
napaywywv, Kabwe¢ kal €IonNyHEVWV ETAIPEI®V KAl HEA®V. TN BACON auTthi o0 MIOTWTIKOG KivOuvog
ekTIHATal OTI €ival NEPIOPIOCUEVOG.

H Etaipeia EkkaB®dpiong Zuvalilaywv XpnuaTtiotnpiou ABnvwv A.E. (ATHEXClear) €xel AdBel Bdoel
TWV ano@dacswyv 5, 6 kal 7/556/8.7.2010 tng Emitponnc Kepalaiayopdg, adeieg diaxeipioTrn Kal
A€ITOoUpYiag yia Ta oUCTAUATA €KkaBAapiong ouvaldaywyv €ni auAwv adiov (ZuoTnua ASiov) Kkal eni
napayoywv (ZUotnua Mapaywywv). Baocsl Twv 1010TATwV autwyv, n ATHEXClear @€pel Tov Kivduvo
abétnong and Ta EkkabaploTikd MEAN TwWV UMOXPEWOEWV €KkkaBApIong kal d1akavoviopou Twv
ouvaAAaywv — ONwC  auTéEC  nepiypd@ovtal  oToug  Kavoviopoug  (MIOTWTIKOG — KivOuvog
avTioupBailopévou N credit counterparty risk).

H ATHEXClear £xel Beonigel kal epappolel ocipd INXAVIOH®V KAl XpNHAaTonioTwTIK®V NOpwV yia Tnv
KaAuyn Twv KIvOUVwV nou avaiaupavel kai Tnv eUpuBuUn AIToupyia TOU CUCTAHATOG YEVIKOTEPA O€
ox€0n ME To €UPOG Kal TNV KAIMAKA TwV cuvallaywv Twv onoiwv €xel avaAlapel Tnv ekkabapion. O1
Mnxaviopoi nou epappoler n ATHEXClear nepiypa@ovTal oTov «Kavoviopud Ekkaddapiong ZuvaAiaywv
eni Kivntov A&iwv oe AoyioTikl Mop@r» kai oTov «Kavoviopo EkkaBdpiong ZuvaAlaywv eni
Napayoywvs.

Ma Tnv andktnon Tng 1816TNTag Tou EkkaBapioTikol Mehoug, n E.M.E.Y. 4 To MoTwTikd idpupa
npENel va nANPOi OUYKEKPIUEVEG €AAXIOTEG MPOUMNOBECEIG XPNMATOOIKOVOUIKNAG KAl AEITOUPYIKAG
endpkelag nou opilovral oToug Kavoviopoug EkkaBdapiong kal ol onoieg npenel va nAnpolvTal o€
ouvexn Baon kab’ dAn Tng didpkela AsIToupyiag Tou.

EIdikOTEPA, yia TNV nNpooTdcia Tou OuoTAPaTog afwv and nioTwTIKoUg KIvOUVoUG Twv
EkkaBapioTikwv MeAwv, n ATHEXClear diaxeipileTal To Kepalaio EkkaBdapiong To onoio AsiToupyei
WG Ke@AAalio aAAnAoac@aAioTikoU xapakTnpa («risk sharing fund») kal oTo onoio €I0QEpouv Ta
EkkaBapioTikd MEAN anokAeloTikG pe PeTpnTd. Eniong, napakoAouBei kal unoAoyilel og nuepnoaia
aAAd kai svdonuepnoia Baon Tov Kivouvo aBETnong UNOXPEWOEWV TwV EkkaBapioTikwv MeAwv Kal
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OeopeVEl avTIOTOIXEG NPOCBETEC €YYUNCEIC ME TN HOPPN HETPNTWV R/KAl €YYUNTIKWOV EMICTOAWV.
Baoel Twv €yYUNOEWV NOU £XOUV dECUEUTEI, avaBewpolvTal og Kadnuepivrn Bacn Ta NICTWTIKA Opida
nou anodidovTal oTa PEAN, N TAPNON TWV ONoiwWV EAEYXETAI OE NPAYMATIKO XpOVO KATA Tn didpKela
TnG ouvedpiaong. To eAaxioTo Uwog Tou KepaAaiou Ekkabdpiong enavaidnoloyieral kat’ eAdxioTov
o€ Tpiunviaia Bacn oUPPWVa HE TIC NPOPRAEYEIC TOU KAVOVIOHOU, €TOI WOTE TO UWOG TOU VA EMAPKEI
Kat’ eAdxIoToV yia TNV KAAuyn KAata navra Xpovo TnG InuIdc KATw anod akpaiec ouverKeg ayopdg
nou nBeAe NpokUWel O NEPINTWON unepnuepiag Tou EkkaBapioTikou MéAoug oTo onoio To cUoTNWHa
EXEI TN HEYAAUTEPN £kBe0N KIVOUVOU.

'‘Ocov agopd To cuoTnua napaywywyv, n ATHEXClear dievepyei TNV ekkaBapion TWV oUVAAAAY®V WG
KEVTPIKOC avTIoUUBAAAOUEVOGC. KaBe dikaloUxog kwdikoU ekkaBapiong deouevel unép ATHEXClear
Kal pe €ubuvn Tou EkkaBapioTikol MEAOUG Mou Tov eknNpoownei NePIBwPIO aopAAiong yia Tnv
NPOCNKOUGA €KNANPWON OAWV TWV UMOXPEWOEWY TOU ano TIG ouvaAAayeEg nou dlevepyouvTal yia
Aoyaplacuo Tou oTnv Ayopd Mapaywywv. H anaitnon napoxng nepibwpiou acpaAiong KAAUNTETAl HE
O£0UEUCN HETPNTWV, PEUCTMOV KIVNTWV afl®V Kal AGUA®V TiTAwv Tou EAANVIKoU Anpoaiou. Mepdav Tng
dEopEUONC NeplBwpiou aopaAiong os €ninedo TeAIkoU enevduTr), KGO EkkaBapioTikd MEAOC opEiAEl
va napexel eninAéov ao@aleia yia tTnv e€ac®aiion TnG eKNANPWONG TWV UMOXPEWTEWY TOU NPOG TNV
ATHEXClear, n onoia €Eaptatal anoé Tnv 1010TATA Tou Kal Tov KivOUVO MNOU OUVENAYETAl N
OUVAAAQKTIKR Tou dpaotnpidTnTa. Suykekpiyeéva, n ATHEXClear e@apudlel pebodoloyia Baaosl Tng
onoiag unoAoyilel Tnv eAaxiorn aopaleia ava EkkaBapiaTikd MEAOG, £TOI WOTE AUTA va €napkei kat’
eANaxioTov yia TNV KaAuywn Tng {nUIAg KATw ano akpaieg ouvenkes ayopdc nou nbsAe npokUWel o€
NePINTWON UNEPNUEPIAG Tou.

Kivduvog peuoToTnTag

O kivduvog peuoTdTNTAC dlaTnpeiTal o XaunAd enineda pe Tn didTrpnon enapk®v diaBsCipwy Kal
AUEDA PEUCTONOINOIHWY XPEOYPAPWY, VM TA £€00da and cuvaAAayég, TOOO TngG ayopdg agiwv, 600
Kal TNG ayopdag napaywywy, sionparrovral auyeoa (T+4 oTig JETOXEG, T+2 oTa opoAoya).

Kivduvog Tausiak@wv powv kai kivduvog peraBoAwv tng gUAoyng a&iac Adyw uperapoAmwv
T@WV ENITOKI®OV

Ta Asitoupyikd £€00dd, 600 KAl O TAPEIAKEG PoEC, Tou OpiAou eival aveEapTnTa ano PETABOAEC TwV
EMITOKIWV.

Xpnuarooikovouikd rnpoiovra — EuAoyn a&ia

O 'OupiIdog kai n Etaipeia xpnoigonolei Tnv napakdtw Igpapxia yia Tov kabopiopyd kai Tnv
yvwaoTonoinon Tng eUAoyng a&iag Twv XpnHATOOIKOVOUIK®WV HECWV avda TEXVIKN anoTignong:

Eninedo 1: AlanpaypaTteloiyes (UN NPOCAPUOCHEVEG) TIUEG OE EVEPYEG AYOPEC yia OPOIA MEPIOUTIAKA
OTOIXEIA I UNOXPEWOEIC,

Eninedo 2: AoINEG TEXVIKEG YIA TIG Onoieg OAEG OI EI0POEG MOU €XOUV ONUAvTikh €nidpacn otnv
KaTtaysypapuévn euAoyn a&ia ival napatnpnoiyeg, €ite Aueoa ite Eupeoa,

Eninedo 3: TexVIKEG nNou xpnoigonoioUV €I0POEG MOU  €XOUV  ONUAvTikh €nidpacn ortnv
KaTtaysypaupévn euloyn a&ia kai dev BacilovTal o napatnprioiga d0edopeva TNG ayopdc.

Katd Tn Jdidpkeia Tng nepiodou Oev unnp&av HETAPOPEC METAEU Twv eninédwv 1 kair 2 ouTe
METAPOPEG eVTOG Kal EKTOG TOU eNINEdou 3 yia Tn PETPNON Tng elAoyng agiag.

Ta nood nou eu@avilovral oTic OIKOVOUIKEG KaTaoTaoelg yia Ta Tapeiakd d1aB€aipa, TIG EPMNOPIKEG
Kal  AoINéG anaiThoelg, TIG €UMOPIKEG KAl  AoINEG PBpayxunpdBeoPeG UMNOXPEWOEIG Kal  Ta
XPNHUATOOIKOVOMIKA oToixeia d1aBgadiga npog NwAnon npooeyyilouv TIC AVTIOTOIXEG €UAOYEG agieg
TOUG AOYW TNG BpaxunpdBeoung ARgng Toug.

O1 gUAoyeg a&iec Twv opdoAOYwv BacifovTal gs ayopaia anoTignon. Ma oAa Ta opgdAoya, ol eUAOYEG
a&iec eniBeBaiwvovTal and Ta NIOTWTIKA 10pUPATa Ke Ta onoia o ‘'OHIAOG EXEl CUVAWEI TIG OXETIKEG
oupBacelic. H pébodog anoTiunong npoodiopioTnke AapBdavovTtag unown OAOUC Toug NapdyovTeg
NPOKEINEVOU va NpoodiopiaTel e akpifeia n uAoyn a&ia, 6nwc n TpEXouoa Kal PHEAAOVTIKN Mopeia
TWV ENITOKIWV Kal enigeTpolvTal oTo Eningdo 2 Tng Iepapxiag yia Tov npocdiopioho TnG €UAoyng
a&iac. Katd tn didpkeia Tou npwTou g€apnvou 2014, o 'OpIAOG (HECW TNG UNTPIKNG €Talpiag EAANvIKa
XpnuaTioThpia-XpnuaTiotipio ABnvwv A.E. OUPUETOXWV) €iXe OWOAOyo EAAnvikoU [MOTWTIKOU
IdpupaTog, To onoio kaTatacoeTal oto Eninedo 2 Tng 1epapxiac.
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5.5

KANONIZMOZz EMIR

O Kavoviopog EMIR (European Market Infrastructure Regulation) puBpilel 6éuata oOxeTikd e
eEwxpnuaTioTnpiakd Mapdywya, KevrpikoUs AvTIoUUBAAAOUEVOUG Kkal  Apxeia KaTtaypagng
ZuvaAhaywv. AMoTeAEl TUAKA €UPUTEPWV PUBUICTIKWV NPWTOROUAIMV O €UPWNAIKO Kal NAyKOOUIO
eninedo (O©¢onion Eupwnaikwv EnonTikwv apxwv, CSDR, CRD IV, MIFID/MIFIR, CPSS/IOSCO
Principles for FM/s).

O kavoviopog EMIR puBuilel eviaiec anaiThoeig yia Tn dieEaywyn Twv dpaaTnpioTATwV Twv CCP (kal
AlGA&ITOUPYIKOTNTAG), aAnaiToelg ekkabapiong kai diaxeipiong Sigepoug kivduvou yia Ta OTC
napaywya, UNoXpEWOCEIC avaPopdc Twv napaywywv o Apxeia Kataypang Zuvallaywv Kal eviaieg
anaiTnosig yia Tn dieEaywyn Twv dpacTtnploTATwY, TWV Apxeiov Kataypa@nc Suvallaymv.

O Kavoviopog EMIR a@opd Toug KevTpikoUG avTioupBaAldpevoug CCP, EkkaBapioTika MEAR,
AvTIoUPBaAAOpevoug SupBdocwv Mapaywywyv (Kal Pn XpnHAaToolKOVOPIKoUG O6nou npoBAEneTal),
apxeia kataypa®nc cuvallaywv kal Tonou dianpaypartsuong (dnou npoBAEneral).

O1 Baaikoi oToxol Tou EMIR eivai:

1. au&non dlagaveiac. AENTOPEPEIGC NANPOPOPIES yia TIG ouvaAAayEéC O napdywya npéEnel va
avagEpovTal O apxeio KaTtaypa®ng ocuvallaywv onou Ba €xouv npooBacn ol €MONTIKEG
apx&c. Ta apxeia kataypa®rc cuvaldaywv 6a dnuooielouv CUYKEVTPWTIKA OTOIXEI yia TIG
B£0g1C ava KaTnyopia napaywyou nou Ba €ival NpooBAciyd 0TOUC GUHHETEXOVTEC.

2. Meiwon Tou NIoTWTIKOU KIvOUvVou avTioUpBaAAopevou. Ynoxpéwon ekkaBapiong oe CCP yia
Tunonoinuéva oupBoAala. AuoTnpoi Kavoveg AsiToupyiag kal enonteiag yia Toug CCP.
Kavoveg petplacpol kivdUvou yia napdywya nou dev ekkabapilovtal og CCP.

3. pHeiwon Tou AsiIToupyikoU KIvOUVOU. Xpnon nNAEKTPOVIKOV MECWV Yid Tnv E&ykaipn
enBepaiwon Twv 6pwv Twv CUHBAOEWV EEWXPNHATIOTNPIAK®V NAPAYDYWV.

H ATHEXClear w¢ KeVTPIKOG avTIOUPNBAAAOPEVOC OTNV ayopd nNapaywywv OMEIAEl va NpooapuooTei
OTIG anaITRoelg Tou Kavoviopou, 6nAadn va npoodppdoel TV XpNHATooikovouikh Tng d1dpBpwaon Kai
TAV opyavwTikh TnG dopn kal va enavadeiodotnBsi and Tnv apuddia apxn, n onoia sival unguduvn
yla Tnv adeia Asitoupyiag kal enonteiag CCP nou €ival eykaTeoTnUeEVn oTo £0aPOg TOU.

Mpoocappoyn oTov kavoviohao EMIR:

To Baoikd avTikeigevo Tou kavoviguou EMIR a@opd otnv ATHEXClear kal nepiAapBavel: anaitnoeig
ekkabdpiong kai diaxeipiong diMepoUG KIVOUVOU Yid TA €EWXPNMATIOTNPIAKA NApAywyd, EVIAIEG
anaitnosic yia T die€aywyrn Towv dpacTtnploThTwv Twv CCP (+ AlgA&IToupyIkOTNTA), UMNOXPEWOEIC
avagopdc Twv napaywywv oc Apxeia Kataypa®ng ZuvaAllaywv Kal €vidieG anaitThoesi§ yia Tn
die€aywyn Twv dpacTnploThTwV TwV ApXeiwv Kataypa@ng SuvaAlaywv.

>Tnv €Taipia To €pyo &ekivnoe evtdg Tou 2012 6nou avaAulnkav ol NpoBAEYEIC TOU KAVOVIOPoU Kal
TWV OXETIKWV TEXVIKWV NMPOTUNWY, NpayuaTonoiménkav guvavtioelg Kal EVNPEPWTIKEG NAPOUCIATEIG
TOOO €0WTEPIKEG OO0 kal pe Tnv EmiTponn KegaAaiayopdg, kwdikonoinénkav ol anaiThoeig nou
npokUNTOUV and Tnv avaykn GUPPOpPwonG Ke Tov Kavoviouo EMIR, anotunwnke avaAuon Twv eni
HEPOUG evepyeEi®V & dpacTnPIOTATWV.

JuvTaxonkav Ta anapaiTnTa Keigeva nou TEKPNPI®VOUV Tnv npoadpuoyr TN ATHEXClear oTtov
kavoviouo EMIR «kair kaTatebnke @dkelog adeioddtnong Tng ATHEXClear ortnv  EmiTponn
Kepahaiayopdg oXeTIKA HE TNV €V AOYW NPOCAPHOYH.

3TIG AnaitnoeiG Tou kavoviopoUu EMIR nepiAauBavovTtal NpooapuUoyEG OXETIKEG HME TNV ETAIPIKA
dlakuBEpvnan Kai TNV KAvoVIOTIK CUPHOppwan. EidikoTepa:

- KatapTioTnkav n/kai npocapudoTnkav oTIG anaiTAosiG ToUu KavoviopgoU EMIR, NOAITIKEG Kal
01ad1kacieg €TAIPIKNG JIAKUBEPVNONG OXETIKA HE TN dlaxeipion kal Tn A€IToupyia TNG KAvovioTIKAG
OUMMOPOWONG, Tn oUykpouon oup@epovTwv (conflict of interest), Tnv eEwTepikn avdabdeon
dpacTnpioTnTwv (outsourcing), Tn diaxeipion napanovwv MeAwv kal neAaTtwv, TIC AMOIBEC Tou
npoownikoU Tng ATHEXClear

- NpooapudoTNKE N NOAITIKN dIAXEipIoNG apxeiwv OTIC anaiTroeig Tou Kavoviouou EMIR kai €ival o€
€EENIEN N uhonoinon kaTtaAANANG epappoyng diaxeipiong Twv eniXeipnuaTikwv apxeiov (business
files) Tng ATHEXClear
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EminAéov, oxedidoTnkav MOMITIKEC Kal avanTuxénkav HeBodoAoyieC nou TEKPNPI®VOUV TRV
npooappoyn Tng ATHEXClear. oTic véeg anaithoeig diaxeipiong KivoUuvou Tou kavoviopoU EMIR kal
KaTtaTtednkav oTnv Enirponr KepaAaiayopdg wg TURPA Tou pakEAoU adeiodoTnong Tng ATHEXClear

To €pyo ouveyileTal he TNV UMNOCTNPIEN TNG AVANTUENG TwV NANPOPOPIAKWV CUCTNUATWV Yid TNV
uAonoinon Twv nio Navw NoAITIKWV, ONWG €NionNg Kal Je TNV NPOCAPHOY TOUG OTIC anaiThoEIg nou
npokUNToUV and Tov €MNONTIKO POopEA O oUVEXela TNG diadikaaoiag adeiodoTnong Tng ATHEXClear

5.6 ANAAIAPOPQzH OMIAOY

Yno To npiopa TnG YevikOTEPNG npoondabeiag avapaduiong Twv napexopévwyv and Tov ‘OpiAo
UNNPECIWV Kal EVApUOVIONG TwV KavOvwy AEIToupyiag Tou Pe Ta di1€Bvr npoOTUNA Kal NPAKTIKEG Kal
NPOKEINEVOU Kal EMITEUXOEI aNOTEAEOUATIKN KAl OPAAR MPooapuoyr OTIG HETABOAEC MoU enEpXovTal
EVOWEI TNG EQAPHOYNG EVOG EUPUTEPOU MAAigiou PETPpwVY 0 Eupwnaikod Kal NaykOopio €ninedo - pe
TNV e@appoyr Tou KavoviopoU EMIR, Tov uno wneion Kavoviouo Tou EupwnaikoU KolvoBouAiou
OXETIKA ME TN BeATiwon Tou diakavoviopou afloypdpwv otnv Eupwnaikf 'Evwon kal Ta Kevrpika
AnoBetipia TiTAwv (CSDs Directive), Ta AloIknTIkG ZUpBoUAId Twv eTalpeidv Tou OpiAou
«EAAHNIKA XPHMATIZTHPIA ANQNYMH ETAIPEIA YMMETOXQN, EKKAGAPIZHZ, AIAKANONIZMOY
& KATAXQPIZHZHZ» (E.X.A.E.), «xXPHMATIZTHPIO AOGHNQN A.E. » (X.A.) kai «xXPHMATIZTHPIAKO
KENTPO OEZ3ZAAONIKHZ» (X.K.0®.) £AaBav TIGC OXETIKEG aAMO@ACEIC yid TNV avadiapbpwon Tou
€TaAIpIKOU oXAUaTog Tou Opilou.

SUYKEKPIPEVA, ol JIOIKACEIG TwV Avw £Talpeiwv Tou Opilou anogdaoioav Tn ouyxwveuon Tng E.X.A.E.
ME anoppdépnon Tou X.A., Kal TNV TAUTOXPOvVN Kdl €Kk NAapaAAnAou PeTa TNG Gvw OUYXWVEUOEWG,
anooyion ano Tnv E.X.A.E. Tou KAAddou Tou KevTpikoU AMoBeTnpiou Kal TWV NAPEXOMEVWV
unnpeoi®v MnTpwou Kkal AlakavoviopoU w¢ kal Tng dpacTtnploTnTag dIaXEipiong Tou SUCTAHATOG
AuAwv TiTAwv.

H cuyxwveuon pe anoppo®non Tou XA and Tnv EXAE oAokAnpwBnke Pe TNV kataxwpnon oto FEMH
NG andé@aong K2-7391/19.12.2013 Tou Ynoupyeiou Avantugng kai AvtaywvioTikdTnTag.

H andoxion Tou kAGdou Tou KevTpikoU AnoBetnpiou AV KAl TWV MNAPEXOUEVWV UMNNPECIOV
MnTpwou kai Alakavoviguou WG Kai Tng dpacTnpioTnTag diaxeipiong Tou ZuoTANATog AuAwv TiTAwv
Tng EXAE kal n €10popd Tou oTto EAANVIKO KevTpikd AnoBetipio TiTAwv (ONWC YETOVOUAOTNKE TO
XpnuaTioTnpiakd Kévrpo Oesooalovikng A.E.) oAokAnpwBnke pe Tnv kataxwpnon oto NEMH Tou
EBE® Tn¢ andégaong 39079/19.12.2013 Tou Mpoe&dpou Tou EpnopikoU kair Biopnxavikou
EnipeAnTnpiou ®scoaloviknc.

Me Tnv oAOKANpPwOn TnG €vOOOMIAIKAG avadiapBpwaong OAEG o1 unnpeoieg nou napeixe 1o X.A. wg
AlaxeipioThc Ayopdac oupgwva e To N.3606/2007 napexovtdl Cnuepa ano Tnv anoppo@olacd
€IONYMEVN €Talpeia, n onoia PETA TNV OAOKANPWON TWV ETAIPIKWV HETAOXNMUATIONWV €xel wG 100%
BuyaTpikég TNG Talpeieg Tnv ETaipsia EkkaBdpiong SuvaAlaywv XpnuaTioTnpiou, n onoia ouvexidel
va NAapexel TIG UNnpecieg ekkabapiong cuvaAlaywv eni a§lov & napaywywv kal To EAKAT, katoniv
OAOKANPWONG TWV anaitoUPEVWY KATAOTATIKOV HETABOAWV KAl MNPOoCApUOy®Y Kdl  agou
Xopnynenkav ol andiToUHEVEG €YKPIoEIG and TIG apuodieg apxeg sival To KevTpikd AnoBeTrnpio nou
dlaxelpieTal To ZuoTnua AuAwv TiTAwV KAl NApeEXel TIG unnpeoieg MNTpwou kal Alakavoviouou.

M&ow TOU ETAIPIKOU HETAOXNUATIOUOU EMITUYXAVETAI €KTOG TNG AVWTEPW aAVAPEPOUEVNG OMAARG
npoodpuoync Tou Opilou OoTIC enepxOpeveg HETABOAEG Twv Eupwnaikwv Kavoviopwv Kai
anoTeAEOUATIKOTEPN KATAVOWUN KOOTOUG/ anoTEAEONATOC HETAEU TwV £TAIPEI®V Tou OWiAou Kabwg Kal
N HETAQOPA PEUCTOTNTAG OTNV EICNYHEVN ETAIPEiQ.

AUTEG Ol OIKOVOWUIKEC KATAOTAOEIG Ba npénel va e€geralovral 0 OUVOUAOMO HE TIGC OIKOVOMIKEG
KaTaoTaoeig TnG 31/12/2013.

Eikova Tou OpiAou Xpnuartiomnpiou ABnvmv HETA Tnv avadiapdpwon

MeTa TNV oAoKANpwaon Tng véag avadiapBpwong Tou Opilou, n €ikdva Twv eTaipeiwv Tou OpiAou
gival n akooubn:

e Eionyuévn eraipeia - EAAHNIKA XPHMATIZTHPIA - XPHMATIZTHPIO AOGHNQN ANQNYMH
ETAIPEIA ZYMMETOXQN (XPHMATIZTHPIO AOHNQN - ATHEX) pe kUpia dpacTnploTnta Tn
dlaxeipion TG opyavwpevng ayopdg (parent company) KaTeéxel, kal dn APesda PE NoogooTo
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100%, TIG BuyaTpikég EAAHNIKO KENTPIKO AMOGETHPIO TITAQN A.E. (ATHEXCSD) kal
ETAIPEIA EKKAGAPIZHZ XYNAANATQN XPHMATIZTHPIOY AGHNQN A.E. (ATHEXClear)

e Mn sionyuévn eraipeia - EAAHNIKO KENTPIKO AMOGETHPIO TITAQN A.E (ATHEXCSD) n
onoia JdpaocTtnpionolsital wg Kevrpikd ANoBeTrplo, NApEXEl TIC UMNNPeEoie¢ MnTpwou Kal
diakavovigpouU kal diaxelpideTal To ZuoTnpa AuAwyv TiTAwv- 100% BuyaTpikn TNG €I0NYHEVNG
€Taipeiac.

e Mn sionypévn sraipsia - ETAIPEIA EKKAOAPIZHS SYNAAAATQN XPHMATIZTHPIOY A.E.
(ATHEXClear) pe KUpIO AVTIKEIHEVO TNV €KKABAPION TWV CUVAAAQY®V OTIG AyOpEG agimv Kal
napaywywv 100% BuyaTpikn TNG €I0NYUEVNG ETAIPEiac.

Tpononoinon ap6pou 1 KaraoTtaTikoU

SUppwva pe andgaon TnG TakTikNAG Mevikng SuvéAeuong TG 29" Maiou Tou 2014 n enwvupia TG
ETaipeiac Tpononoin®nke o <«EAAHNIKA XPHMATISTHPIA - XPHMATISTHPIO AGHNQN ANQNYMH
ETAIPEIA SYMMETOXQN» evw oe EevoyAwooa Keipgeva n enwvupia 8a anodidetal wg «HELLENIC
EXCHANGES - ATHENS STOCK EXCHANGE S.A.». O JIakpITIKOG TiTAo¢ Tng Etaipeiagc e€ival
«XPHMATIZTHPIO AOHNQN>» kai og EevoyAwooa keipeva «ATHENS STOCK EXCHANGE» («ATHEX»).»

Eniong oUpewva pe Tnv TakTikn Teviki ZuvéAsuon Tng 12" Mdaiou Tou 2014 n enwvupia Tng
ETaipeiac XpnuaTioTnpiakd Kévtpo Osoocalovikng aAAa&e os «EAAHNIKO KENTPIKO AMNOGETHPIO
TITAQN ANQNYMH ETAIPIA» pe S1akpITIKO TiTAO «ATHEXCSD>».5e EevoyAwooa Keigeva n enwvupia Ba
anodideTal w¢ «CENTRAL SECURITIES DEPOSITORY S.A».

Me Ta avwTEpw Tpononoinénkav Ta avTioTolxa apbpa TWV KAaTAoTATIKWOV.

5.7 AOrIZTIKH ANTIMETQMIZH TQN ETAIPIKQN NMPAZEQN

H AoyIOTIKN] QVTIHETWNION TWV ETAIPIKWV NMPAEEWY TNG CUYXWVEUONG HE anoppo®non Tou XA ano tnv
EXAE kal Tnv anooxion Tou kKAGdou KevTpikoU anoBetnpiou and tnv EXAE kal €i0gopd Tou oTnv
(ATHEXCSD) ¢€xel wG akoAoUBwg Ocov agopd TIG JIaTd&eic TG QOpPOAOYIKAG VopoBeaiag
(N.2166/1993) kal cUpQwva Pe Ta AMXA.

SUppwva pe Tov Vv.2166/1993, Bdacel Tou omnoiou anogacioTnkav Kdl OoAoKAnpwOnkav ol
HMETAOXNMATIOWOI TwV €Talpi®v Tou OpiIAOU HE nuepopnvia 10oAoyloyoU peTaoxnuaTiopgol Tnv
30.6.2013 unoXpewvVel TIG ETAIPIEC VA PHETAPEPOUV TA ddOPEVA TOU I00AoyIopoU e 30.6.2013, evw
OAEG 01 npda&eig nou dievepyoUvTal ano TIC PETAOXNMUATICOMEVEG EMIXEIPAOEIC META TN OUVTAEN TOU
ICOAOYIOUOU WETAOXNUATIOPOU Kal MEXP!I TNV OAOKANPwWGN Tng anoppo®nong (graipiac i kAadou)
onAadn yia To didotnua anod 1.7.2013 peéxpr 19.12.2013, BewpouvTal OTI dievepyolvTal yid
Aoyaplacydé TNng Vveéag e€raipiac n Tng anoppo@oloac Kdl Ta MNocd auTa HETAQEPOVTAl ME
OUYKEVTPWTIKN €yypagr ota BiBAia Pe TNV KATAXWPNON TNG €YKPITIKAG ano®acng Tou Ynoupyeiou
AvanTuéng kal AVTaywviaTikOTNTag nepi TNg ouyxwveuong r andoyiong oo N'EMH.

Sta AMNXA n peTagopd Twv OedOPEVWV MPAYHATOMOIEITAI HE TNV KATAXWPNON TNG EYKPITIKAG
andégaong Tou Ynoupysiou Avantugng kal AvTaywvioTiKoTnTag oto FEMH, dnAadn Tnv 19.12.2013.

Qg ek ToUTOU TNV 19.12.2013 apevog ouvTaxdnke 100A0YIONOG TNG anoppoPoUpevnG eTaipiag XA yia
MeTapopd otnv EXAE kai eniong ouvtaxbnke 100AOYIOUOG TOU KAAGJOU KeVTpIKOU anoBeTnpiou Tng
EXAE pe 19.12.2013 yia Tn pera@opd oto ATHEXCSD. Znueiwverdl OTI €dw Oev HETAPEPOVTAI
KIVNOEIG/eyYpa®EC AAAG HOVO 0 1I00A0YIONOG He 19.12.2013.

SUPQWVA PE TA AVWTEPW N KATAOTACN TOU OUVOAIKOU €1000AMATOG TNG UNTPIKAG €Talpiag EXAE yia
Tn xpnon 2013, cuppwva ye Ta AMXA, nepihapBaver:

—  Tov KAAdo KevTpikou anoBernpiou and 1.1.2013 péxpr Tnv 19.12.2013

— Tov kAGdo Tng EXAE nou nap€peive yia oAOkAnpn Tn xprion Tou 2013 (and 1.1.2013-
31.12.2013)

- TIG KIVAOEIG Tou XA (rnou anoppo®nBnke Tnv 19.12.2013) ano 20.12.2013-31.12.2013

H kataoTaon OIKoVOUIKNG @€ong TNG UNTPIKNG ETaipiag EXAE, oUu@wva pe Ta AMXA, nepiAaupaver:

— TNV KaTdoTaon OIKOVOWMIKNG BEoNg Tou KAAdou nou napépeive otnv EXAE pe 31.12.2013
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— TNV KATAoTaon OIKOVOUIKNG B€ong Tou XA and Tng 19.12.2013

- TIG KIVAOEIG Tou XA ano 20.12.2013-31.12.2013, evw de 6a nepiAauBavel TNV KATacTaon
OIKOVOMIKNG ©£0nNG Tou KAGdOU KevTplkoU anoBeTnpiou o onoioG &xel PeTakivnOei oTo
ATHEXCSD Tnv 19.12.2013.

Mpénel va onuelwBei OTI Ol ETAIPIKEG MPAEEIG TNG CUYXWVEUONG KAl TG andoxXiong Tou KAAdou Kal
YEVIKOTEPA Ol WETAOXNUATIOHOI TWV €TAIpI®V Tou Opilou, evw npokaloUv aAAayég ora dedopéva
TWV €Taipiov Tou Opilou, dev enipépouv Kapia Ola@oponoinon OTIC €VOMOINUEVEC OIKOVOMIKEG
KATAOoTACEIG, Ol onoieg Ba epgaviZav Tnv idia eikdva Kal Xwpig Toug avwTéPw PETAOXNHATIOHOUG.

5.8 AIAXEIPIZH KE®PAANAIOY

O npwTapxIkdg oToxog TNG diaxeipiong kepaAaiou Tou Opilou eival va eEacgpalioTei n diathpnon TG
UWNANG MIoTOANNTIKAG Tou OJ1aBaduiong kabw¢ Kal TWV UYEIMV OEIKTWV KePaAaiou, wOTE vad
unooTtnpilovTal Kal va enekTeivovTal ol dpacTtnpidTnTeg Tou OpiAoU Kal va peyloTonolsital n afia Twv
MeTOXWV.

Aev unnp&av aAAayEg oTnv NpPooEyyion nou UIoBeTel 0 'OPINOG OXETIKG WE Tn diaxeipion KegaAaiou
KaTa Tn SIApKela TNG TpEXOUOTAg Xpnong.

O 'Opidog kal n Evaipia eAéyxouv Tnv endpkela Twv Idiwv Kepalaiwv aAAa kal Tnv
anoTEAECUATIKOTNTA TNG AEITOUPYIAG TOUG XPNOIMOMOIMVTAG TOV JEIKTN GUVOAIKOU davelopuoU npog Ta
'Id1a KegpaAaia.

OMIAOZz ETAIPIA

30.6.2014 |31.12.2013| 30.6.2014 | 31.12.2013
MPOoUNBEUTEC Kal AOINEC EPMOPIKEC UMOXPEWOEIG 28.307 10.197 40.059 4.982
AOINEC HAKPOMPOOETUEC UNOXPEWTEIC 134 134 50 23.360
NoINEG BpaxunpOBETHEG UNOXPEWTEIC 435 608 302 553
Meiov: Tapeiaka diaBéaipa kal icodUvaya (168.451)] (162.841) (141.724) (144.381)
KaBapog daveiopog (a) (139.575) | (151.902) | (101.313)( (115.486)
"Id1a KepaAaia (B) 182.122 180.763 167.886 173.526
'I81a Kepalaia kai kadapog daveiopog (a+p) 42.547 28.861 66.573 58.040
AgikTng poxAeuong daveiopou (a/(a+B)) (3,28) (5,26) (1,52) (1,99)

.9 TNAHPO®OPIEZ KATA TOMEA

SUPewva, Pe TIG diaTageig Tou AMXA 8, o kaBopiopdC TV AEITOUPYIK®V TOMEwV BacileTalr oTnv
«dI0IKNTIKA npoogyylon». ZUPPwva HPE TNV NPOCEYYION auTr, n nAnpogopnon nou 6a
YVWOTOMOIEITAl YIa TOUG AEITOUPYIKOUG TOWMEIC NpENel va €ival auth nou BacileTal OTIC E0WTEPIKEG
0PYAVWTIKEG Kal JIoIKNTIKEG OouEG Tou Opidou kal Tng ETaipeiag kai ota kupidTepa kovdUAld TwvV
EOWTEPIKWV OIKOVOUIKWV ava@opwyv Mou JdivovTdl OToUG EMIKEPAAEIG ARWNG €NIXEIPNHATIKOV
ano@Aacewv>»

QG AEITOUPYIKOG TOHEAG OpileTal M opaAda NEPIOUCIAKWY  COTOIXEIWV KAl  AEITOUPYIWV,
a&ionoloUPEVWY OTNV NApoxr MpoiovTwV Kdl UMNPECI®V, TA Ornoiad UMNOKEIVTAl O OIaQOpPETIKOUG
KIvOUvouC kdl anodooeig and ekeiva AAAWV EMNIXEIPNUATIKOV TOHEWV. ZTov 'OpdiAo, To KUplo
evOIAPEPOV XPNHATOOIKOVOUIKNG MANPOPOPNONG ENIKEVTPWVETAl OTOUG AEITOUPYIKOUG TOUEIG, EQOTOV
TA NAEKTPOVIKA CUCTRMATA TnG €raipeiag -dieuBuvovTtal and Tnv £€dpa Tng- BpiokovTal otn di1abeon
TWV €NEVOUTWV, AVEEAPTNTA ANO TNV AnNOCTACN MNOU €ival EYKATEGTNHEVOI.

KaTta tnv 30" Iouviou 2014, Ta peyédn Twv KUplwv dpacTnpioTATwV Tou Opidou avaAlovTav oToug
NapakdaTw AEITOUPYIKOUG TOUEIG:
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AvdAuon avd Topéa Tnv 30.6.2014

. . YTnpeoieg
OMINOZ
Trading | Clearing |Settlement | Data feed IT ;Trnplec?:;; A1Y'r:25p:mi£:u Oikou Noiré Z0voAo
Pnpp ne Ekka@dpion
‘Ecoda 5.184 9.710 1.192 1.782 472 4.473 2.469 230 1.264 26.776
‘Ecoda kepaiaiwv 410 767 94 141 37 353 195 18 100 2.116
DAaTIavEg (1.896) (3.551) (436) (652) 173) (1.636) (903) (84) (462) (9.793)
ATTOOBEGEIC a77) (331) (41) (61) (16) (153) (84) (8) (43) (913)
dopol (919) (1.721) (211) (316) (84) (793) (438) (41) (224) (4.747)
Képdn HETG aTrd @ 6pOUg 2.602 4.873 598 894 237 2.245 1.239 115 634 13.439
Mayia Mepiouoiakd ZToixeia 6.066 11.363 1.395 2.085 552 5.234 2.889 269 1.479 31.333
Tapiakd Alabéoipa kai looduvapa 32.613 61.087 7.499 11.211 2.969 28.140 15.533 1.447 7.952 168.451
Noirté ZToixeia Evepynmkou 5.606 10.500 1.289 1.927 510 4.837 2.670] 249 1.367 28.954
Z0voAo EvepynTikou 44.285 82.949 10.183 15.223 4.032 38.211 21.092 1.965 10.798 228.738
ZUvoAo YTTOXPEW OEWV 9.025 16.905 2.075 3.102 822 7.787 4.298 400 2.201 46.616
AvdAuon avd topéa v 30.06.2013
. . Ymnpeoieg
OMIAOZ ) ) Y Y . . p
Trading | Clearing | Settlement |Data Feed IT x“np[wi::j An::::m:ogu Oikou Normd Zovoho
pnup ne EkkaBdpiong
'Ecoda 3.079 6.341 12.801 1.877 565 31.375 2.544 171 1117 59.870
'Ecoda Kepahaiwv 116 240 484 71 21 1.187 96 6 42 2.263
AaTraveg (577 (1.188) (2.398) (351) (105) (5.720) (477) (32) (368)| (11.215)
ATTOOBEDEIG (35) (73) (147) (22) 7) (361) (29) 2 (13) (689)
®Spol (741)]  (1.526) (3.081) (452) (136) (7.552) (612) (41) (269) (14.411)
Képdn perd atmé ¢ 6poug 1.842 3.794 7.659 1.124 338 18.929 1.522 102 509 35.818
Mayia Tepiouaiakd aToixeia 4.490 9.578 4.490 2.993 898 3.592 2.394 599 898 29.931
Tapeiakd diabéaipa Kai iIcoduvapa 22983 |  49.031 22.983 15.322 4597 18.387 12.258 3.064 4597 | 153.223
NoiTtd aToixeia vepynTiKou 4471 9.539 4471 2.981 894 3.577 2.385 596 894 29.809
ZUOvoAo evepynTIKOU 31.944 68.148 31.944 21.296 6.389 25.556 17.037 4.259 6.389 | 212.963
Z0voho YToxpewoewv 4819 | 10.281 4819 3213 964 3.855 2.570 643 94| 32127

O pepiopog Twv danavov €yive pe Bacn ndyld noocooTtda HeEPICHOU

dpaoTnpIdTNTAG.

AIANPAIrMATEYZH ZYNAAAATQN ("TRADING")

METAEU TwWV TOMEWV

H ouvoAikn a€ia Twv €00dwv Tou Opidou and dianpayhdTeuon cuvaAAaywv To MNpmTo €EAUNVO TOU
2014, avnABe orta €5,2 ek., évavrl Twv €3,1 €k. Tou avTioToIxou nNepalvoU JdlaoTAPAToG,

napouaialovrag atgnon kaTtda 68,4%, kal avaAuovTal oToV NApakdaTw nivaka :
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OMINOZ ETAIPIA
30.6.2014 | 30.6.2013| 30.6.2014| 30.6.2013
MeTOXWV 4.573 2.442 4.573 0
MNapayoywyv 609 636 609 0
ETFs 2 1 2 0
ZuvoAo 5.184 3.079 5.184 0

Ta €00da and Tn dlanpayydTeuon TwvV HETOXWV avnABav orta €4,57 ek., évavtl €2,44 &K. Tng
avTioToIXNG NEPOIVAG NePIodou, eugavilovrag auénon kata 87,2%. H al&non ogeiAeTal otnv au&non
TNG cUVAAAQKTIKNG dpaoTnpldTNTAG OTO NPWTO £EAPnvo Tou 2014,

H ouvoAikn a&ia cuvaAhaywv oTo €€aunvo Tou 2014 avnABe oe €18,15 dic évavTi €8,90 di¢ Tou
nepoivol eEaupnvou napouaialovrag av&non 103,9%. H péon nuepnola afia ouvaAlaywv oTo
€€aunvo dlapop@wbnke orta €150,0 ek. £vavTi Twv €74,8 €Kk ToUu nepoivol NPWTOU TPIMAVOU
auénuéva kata 100,5%. O1 nuépeg ouvallaywv Tou g€aurjvou Tou 2014 nrav 121 ev®w OTO NPpWTO
€€aunvo Tou 2013 119.

O PECOG NUEPNOIOG OYKOG ouvaAAaywyv oTo €€aunvo diapoppwBnke 99,7 K. PETOXEG EvavTl TWV
58,5 ek gETOXWV TOU €E€apnvou Tou 2013 napouaialovTtag av&énon katd 70,4%.

O yevikdg OeikTng Tiwv Tou XA Tnv 30.6.2014 nATav oTig 1.214 povadesg augnuévog katd 4,4%
€vavTi TnG 31.12.2013 (1.163 povadeg)

Ta £€00da ano Tn dlanpayuddTeuon TwvV napaywywv aviABav ora €609 xIA., €vavti €636 XIA. To
avTioTolxo nepoivo diaocTnua, spgavidovrag peiwon kaTta 4,2%. H peioon og oxeon PE TO MEPOIVO
d1GoTNUa opeiAETAl OTNV PEIWON TOU JEGOU NUEPROIou apiBuol cupBoAdiwv oTa Nnapaywya npoiovra
kata 9,0% (46,5 xiIA. évavTi 51,0 xIA. Tou €Eaurvou Tou 2013).

H eTalpia ouyXwveUTnKe HE anoppopnon Tou XpnuaTioTnpiou ABNV®V PE TNV EYKPITIKN anogaocn Tng
Nopapxiag Tng 19.12.2013 (BA. onu. 5.6). 'ETOl evw Ta oToixeia TnG raipiag To €Eaunvo Tou 2014
oupnepIAapBavovTal kai Ta dedopeva Tou XpnuartioTnpiou ABnvwyv, TNV avTioToixn NEPaOIvi nepiodo
aneikovifovral povo Ta dedopéva Tng EXAE ywpic To XA. (H EXAE oTo nepoivo €E€aunvo
A&IToupyoUoE WG KEVTPIKO anobeThpio).
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5.11 EKKAGAPIZH ZYNAAAAIQN ("CLEARING")

Ta €000a anod ekkabapion cuvaliaywv diapoppwbnkav ora €9,7 ek. évavTl €6,3 €K. TO AVTIOTOIXO
nepoivd diaotnua, epgavidovrac av&non TnG Ta&ewc Tou 53,1% kal avaAlovTdl oTov NapakaTw

nivaka:
OMIAOZ ETAIPIA

30.6.2014 | 30.6.2013 | 30.6.2014 | 30.6.2013
MeTOXWV 7.217 3.471 0 0
MNapaywywv 1.420 1.485 0 0
ETFs 3 2 0 0
s as| s of o
EvToAwv yvwaTonoinong cuvalAaywv 651 929 0 0
ZuvoAo 9.710 6.341 0 0

H ouvoAikf a&ia cuvaAlaywv oTo €Eaunvo Tou 2014 avnAbBe ot €18,15 dic évavtl €8,90 dig Tou
nepoivol npwTou €€apnvou napouaialovrag avénon 103,9%. H péon nuepnoia aia cuvaliaywv
oTo €€dunvo dlapoppwbnke ota €150,0 k. évavTl Twv €74,8 €k Tou nepoivol NPWTOU €EAPNVOU
au&nuéva katda 100,5%.

Ta £€0oda and ekkaBdapion PETOXWV TA onoia anoTeAoUvTal and autd TnG Opyavwpevng ayopdg Kal
TNG KOIVAG NAaTQopuacg, aviABav ota €7,22 =K. gpgavifovrac avénon kata 107,9%.

O HECOC NUEPNOIOG OYKOG oUVaAAaywv oTo €EAUNVO diapopPwOnke 99,7 eK. PETOXEG EvavTl TWV
58,5 ek peTOXWV Tou €€apnvou Tou 2013 napouaialovTtag av&énon katd 70,4%.

Ta €00da anod ekkabdapion napaywywv avnibav oe €1,42 ek. evavTl Twv €1,48 €k. TO AVTIOTOIXO
nepoivd d1doTnHa, HEIWPEVA KATA 4% AOYyw HEI®ONG TOU PECOU NEPNGTIou apibuol cupBoAadiny. O
HMECOG NUEPNOIOC apIBUOG oupBoAdiwv oTa napdywya npoiovra To €Eaunvo Tou 2014 epgavilel
Meiwon katd 9,0% (46,5 xiIA. é&vavti 51,0 xIA. To npwTto €€aunvo Tou 2013). Ta €c0oda and
HETABEOEIC — dlaonAocelc avepyovTal o €419 xIA. peiwpéva KaTa 7,7% o0s OxEon PE TO AVTiOTOIXO
nepoivod d1AoTNHA, eV Ol EVTOAEG YVWOTOMNoinong ouvallaywv spgaviouv peiwon katd 29,9%.

5.12 AIAKANONIZMOZ ZYNAAAAIQN (“SETTLEMENT"”)

Ta €0oda TnG kartnyopiag autng diapoppwlnkav orta €1,2 ek. évavtl €12,8 ek. To avTioTOIXO
nepoivo diaoTnua, spgavifovrag peiwon Tng Ta&ewg Tou 90,7% kai avaAlovtal oTov NapakaTw

nivaka:
OMIAOZ ETAIPIA
30.6.2014|30.6.2013| 30.6.2014 30.6.2013

EEwxpnuaTiIoTNPIaK®V HETABIBACEWY 1.191 12.800 12.800
XpNuUaTioTnpIakwv ouvalAaywyv 1 1 1
EvToAwv yvwoTonoinong cuvaAAaywv 0 0 0 743
€I'I\(/:l_;i)lzj\qdo)\(/pa(nc;alq dlakavoviopou 0 0 0 4.623
Z0voAo 1.192 12.801 (] 18.167
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H ouvoAikn peiwon oTa £00da ano dIaKavovIoPo TWV oUuVaAAaywVv oQeiAeTal oTn dNPOGCIEC NPOTATCEIG
Tng COCA-COLA kal Tng EONIKHZ TPAMEZAZ (yia Tnv €Eayopd Twv HeTOoXwv TnG Eurobank Adyw
OUYXW®VEUONG), Nou anépepav €0oda Uywoucg €10,8 kal ek €1,2 k. avTioTolxa oTo nNepoivo eEaunvo.

H anooxion Tou kAGdou AnoBetnpiou TnG EXAE kal n €iopopa Tou otnv ETaipia «<EAANVIKO KevTpiko
AnoBetrpio TiTAwv A.E.» oAokAnpwBnke Tnv 19.12.2013 (ond. 5.6). Qg ek ToUTOU KATA To €EANNVO
Tou 2013 Ta dedopéva Tou AnoBeTnpiou aneikovifovral otnv EXAE, evw OTO NMpwTO €EANNVO ToU
2014 otn BuyaTpikn ETaipia EAAnvikd KevTpiko AnoBeTrpio TiTAwv A.E.

H EXAE kaTd To NePOIVO NpWTO €EAUNVO £10€npage €00da and TIC UNNPECieC dlakavoviopou TwV
ouvaAAaywv nou napeixe otnv ATHEXClear, cuyKkekpipéva.

1. ¢ nayia xpewaon dlakavoviouou To eAAXIOTO Noco TwV € 4.623 xIA. Kal
2. WG EVTOAEG yvwoTonoinong diakavoviopoU noad Uwoug €743 xIA.

Eneidn Ta ouykekpipgéva nocda apopolv JIETAIPIKEG ouvalAayEég, o evonoinuévn Baon anaAsigovral
Kal w¢ ek ToUToU dev guavifovtal aTov ‘OpIAo.

5.13 YNHPEZIEZ XPHMATIZTHPIOY

Ta £00da Tng katnyopiag auTtng nepiAapBavouv Ta £€0oda anod TPIUNVIAIEC OUVOPOWEG Kal AUENTEIC
METOXIKOU KEPAAQiOU TWV EIOCNYHEVWV ETAIPIOV OTO XA KABWG €niong Kai TIG TPIKNVIAIEG CUVOPOEG
TWV HEAWV ToUu XA OTIC ayopEC aSimV Kal Napaywywy.

To UWog Twv £00dwWV aUTWV YIa To NPpWTO €Eapunvo Tou 2014 aviABav ot €4,5 ek., €vavTl €31,4 k.
TO avTioToIXO MNePOIVO didoTnua, €u@avilovrag onuavTikn peiwon katd 85,7% n onoia ogeiAeTal
KaTa kupio Adyo oTa €00da nou eigenpage o 'OpIAOG and Tnv avakepaAaionoinon Twv Tpanelwv To
nepoivo eEaunvo. AvaAuovTal O gTOoV NAPAKATW MNiVAaka:

OMINOZ ETAIPIA

30.6.2014 | 30.6.2013 | 30.6.2014 | 30.6.2013
Tpignviaieg cuvdpouEG elIoNYHEVWYV (a) 1.335 1.182 1.335 0
A.M.K. eionydévw v eTaipinv (B) 2.261 29.347 2.261 0
ZuvOpopEG HEADV (Y) 552 352 552 0
Epanag dikaiwpa eicaywyng oto XA (IPO) (d) 307 482 307 0
ZuvOpouEG CUPBOUAWY eTalpi®Vv EN.A 8 8 8 0
NOINEC UNNPETIEG EKOOTPIWV 8 4 8 0
OpodAoya /TiTAoug eAANVIKOU dnuoaciou 2 0 2 0
Z0voAo 4.473 31.375 4.473 0

H eTaipia ouyxwvelTnke Je anoppopnon Tou XpnuaTioTnpiou ABNV®V PE TNV EYKPITIKN anogaon Tng
Nopapxiag Tng 19.12.2013 (BA. ony. 5.6). 'ETOl evw Ta oToixeia Tng €Taipiag To €€dunvo Tou 2014
oupnepiAapBavovTal kal Ta dedopeva Tou Xpnpariotnpiou ABnvayv, TNV avTtioToixn Nepoivr nepiodo
aneikovifovTal Povo Ta dedopéva TnG EXAE xwpig To XA.

a) Ta €ooda and ouvOPOHEG EIONYMEVWV €Talpeiwv, nou aviABav oTta €1.335 xIA. To nNpwTO
egdunvo Tou 2014 evavm €1.182 xiIA. Tng avTioToixng nepiddou Tou 2013, napouaialovtag
au&non katd 12,9%, Aoyw Tng al&nang TnG KEQAAAIonoinong TV EI0NYHEVQV.

B) Ta dikaiwpaTa and augnoeiG PETOXIKOU Ke@aAaiou eTaipeinv avnABav o €2.261 xIA. (€313 xIA.
ALPHA BANK, €729xIA. EUROBANK, €638 xIA. ETE, €450 xiIA. TPAMNEZA TMEIPAIQZ, €61 xIA.
EUROBANK PROPERTIES, 17xIA. AOHNA ATE, €15 xiIA. MINQIKEZ, €15 xIA.FORTHNET, k.An.)
evavtl €29.347 xiIA. (EONIKH TPAMEZA €9.996 xIA\, TPAMEZA TEIPAIQ> €8.430 XIA.,
EUROBANK €5.840 xiA., ALPHA BANK €4.571 xiA., COCA-COLA €106 xIA, OMAM €100 xIA.,
K.AM.) To avTioToIX0 NEPOIVO €EAUNVO, NTOI HEIwPEVA KATA 92,3%.

y) Ta €o0oda and ocuvdpopEG HeEAWY, Mou oXeTidovTal Pe To UWOC TwV €TACINV CUVAAAAY®V TOUC,
avnABav oe €459 xIA. To Np®WTO €EAuNvo Tou 2014 €vavTi €272 XIA. TNG avTioToixng nepiddou
Tou 2013, au&nuéva kaTd 68,7%. Ta £¢00da anod CUVOPOHEG TWV HEAWV GTNV ayopd napaynywv
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avnABav ota €93 XIA. To NpwTo €€apnvo Tou 2014 £vavTi €80 XIA. TNG avTioToiXxnNG NEPIOdOU Tou
2013, spgavifovrag augnon kata 16,2%.

0) A@opd Tn véa sicaywyn Tng €raipiac VIOCHALCO evw oTo avTioTolXo nepoivo diaoTnua sixape
TNV ena-vasioaywyr Twv Jetoxwv Tng COCA-COLA.

5.14 YNHPEZIEZ AlNMOGETHPIOY

ZTnv katnyopia auth nepiAapBavovtal €0oda and A.M.K. €k3OTPI®V, TPIUNVIAIEG CUVOPOMEG
XEIPIOTOV KABWC Kal Ta £€00d0d and KANPOVOMIEC KAN. To UWoG Twv €00dwWV auTWV Yid TO MNPWTO
e€aunvo Tou 2014 avnABe o €2,47 k., EvavTi €2,54 ex. To 2013, gupavifovtag peiwon kata 2,7%.
AvaAuovTal € oTov NapakaTw nivaka:

OMINAOZ ETAIPIA
30.6.2014 | 30.6.2013 | 30.6.2014 | 30.6.2013
Ekd0Tpidv (A.M.K.-AXIA LINE) (1) 1.229 1.623 0 1.623
Enevdutwv (KAnpovouIeg kal Aoin.) 90 104 0 104
XelpioTwv (Mnviaieg ouvdpopeg) (2) 1.118 797 0 797
OpoAoya - TiTAoug eAANVIKOU dnuoaciou 32 20 0 20
Z0voAo 2.469 2.544 0 2.544

(1) Ta dikaiwpata anod aughoeig PeToXIkOU Ke@ahaiou eTaipeiov oTo NpwTo €€aunvo Tou 2014
aviABav oe €1.055 XIA. (€180xiIA. ALPHA BANK, €180xiA. EONIKH TPAMEZA, €180xIA.
EUROBANK, €180xIA. TPAMNEZA MEIPAIQZ, €116 xiIA. EUROBANK PROPERTIES,€ 36 xIA. AGHNA
ATE, €35 xIA.,€35 xIA. MINQIKES, €35 xIA. FORTHNET, €21 xiA. H KAOHMEPINH, €17 XIA.
JUMBO) évavti €1.240 xiIA. (EONIKH TPAMEZA €368 XxIA, TPAMEZA TMEIPAIQS €206 XIA.,
EUROBANK €195 xiA.,, ALPHA BANK €190 xiA., TENIKH TPAMEZA €180 xIA., MHIAzOz
EKAOTIKH €22 xi1A., AOA €17 XIA., KAN), ATOI HeiwPéva KaTa 14,9%. Ta €00da and nNAEKTPOVIKN
EVNHEPWON €IONYHEVWV €TAIpEIOV aviABav os €174 xIA. oTo NpwTo €€Aunvo Tou 2014 &vavTi
€383 XIA. To NePaIVO eEGunvo.

(2) YnoAoyileTal pe Baon Tnv a&ia Tou XapToPUAAKIOU TWV XEIPIOTOV.

5.15 YNHPEZIEZ OIKOY EKKAOAPIZHZ

ZTnv kaTtnyopia autr nepihapBavovrar Ta €ooda apoifng 0,125% eni Margin oTta napaywyd
npoidvTa nou unoAoyifovTal o€ nuUepnoia BAon Kal ol UVOPOHEG TwV HeEAwV TnG ATHEXClear yia Tnv
ayopd napaywywv.

Eniong, ano Tov ®eBpoudpio Tou 2014 nepiAauBaveral o AUTAV TNV KATnyopia kai Ta €¢0oda ano pia
VvEQ unnpeaia kavovioTIKnG d1dTagng nou opilel o kavoviouog Tou EupwnaikoU KoivoBouAiou.

O Kavovioudg (EE) apiB. 648/2012 Tou EupwnaikoU KoivoBouliou kai Tou ZupBouAiou Tng 4ng
IouAiou 2012 yia Ta €EwXPNUATIOTNPIAKA NAPAYWYdA, TOUG KEVTPIKOUC avTiICUPBAAAOMEVOUG Kal Ta
apxeia karaypa®ng ouvailiaywv (EMIR) npofAénsl Tnv unoxpéwon ava@opdag ouvaiiaywv,
oUPQWva Pe TNV onoia ol avTioUMBAAAOMEVOI Kal Ol KEVTPIKOI avTiIoUUBaAAOuevol diacpalifouv OTI
ol AenTopepeiq NAnpogopieg yia kabe olPBACN NApaywywv Mou €Xouv cuvawel, kabwg kal kabe
Tpononoinon 1 ANEn Tng oupBacng, avagEpovral Ot apxeio kataypagng ocuvaAlaywv (Trade
Repository) To onoio €xel kataxwpnbei ocUPNPwva Pe To apBpo 55 n avayvwpicBei cUPP®vVa Pe To
apbpo 77 Tou Kavoviouou.
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5.16

SUPewva Pe Tov Kavoviopuo aAAd Kal PE TIC NA€ov npoo@aTeg disukplvioelc nou ddBnkav and Tnv
ESMA oTig 20 AgkeuBpiou 2013, OXETIKA HE TIC CUVAAAAYEG NAPAY®YWV NOU npaypaTtonololvTal o€
XPNUATIOTAPIO, UNOXPEWON ava®opac and Ti¢ 12 deBpouapiou 2014 Ba €xouv:

Ol KeVTPIKOI avTIoUPBaAAduevol

Ta ekkaBapioTika MéAn

O1 enevdUTIKEG eTalpiec kaTtd MIFID nou ekTeAoUV oUuvaAAQYEC O€ XPNUATIOTAPIO OTO
onoio €ival PéAn

AvTIOUPBAAANOPEVOI 0 OUVAAAGYEG NApaAywywv, €KTOG av €EaipouvTtal pnTa ano Tnv
UNoXPEWGN auTn We Baon Tov Kavoviouo.

Katd Tnv ava@opd Twv ouvaAAaymv Ta unoxpea HEpn avayvwpifovral e Baon Tov Kwdiko Legal
Entity Identifier (LEI), éva povadikd KwdIKO yia KABE VOUIKA ovTOTNTA nou €kdideTal cUPPwva HE TO
npoTuno 1S017442 kal enonTeVsTal anod Tnv enonTikn apXn Regulatory Oversight Committee for the
Global Entity Identifier System (LEIROC) nou £xel oploTei ano To Financial Stability Board.

Me Bdon Ta napandvw Kal NPoKeIYEVOU va dIEUKOAUVBOUV Ta PEAN Wag, ano@acioTnKe N NPoogopda
ano Tov OMIA0 XpnuaTioTnpiou ABNV®V avTioToIXWV UMNPECIOV NPOG TO GUVOAO TWV CUHHETEXOVTWV
oTNV ayopd, NPOKEINEVOU va KAAUWOUV TIC UNOXPEWOEIC avapopac Kabwg kal Tnv avaykn £€kdoong
Kwdlkou LEL.

MNa TI¢ avaykeg TwV Napandvw UNNPeCI®V £Xouv cuva@Bsi cupBAocEIC NE Ta YEAN paAg KaBwG Kal PE
npounBeuTH.

Ta €00da TnG kartnyopiac auTtng diapoppwbnkav ota €230 XIA. évavtl €171 xIA. To avTioToixo
nepoivo diaoctnua, eugavilovrag av&non Tng Tagewg Tou 34,5% kal avaAlovTal oToV NapakdaTtw
nivaka :

OMIAOZ ETAIPIA
30.6.2014 30.6.2013 | 30.6.2014 30.6.2013
SUVOPOUHEC HEAWYV MAPAYD YWV 131 150 0 0
Ynnpeoia Trade Reporting 71 0 0 0
ApoiBr 0,125% eni margin 28 21 0 0
ZuvoAo 230 171 0 0
AIAXYZH NAHPO®OPHZHZ (“"MARKET DATA")

>Tnv katnyopia auTn nepiAayBavovTal Ta £€00da avapeTadoong TNG XpPNHATIoTNPIAKAC NAnpo®opiacg
NG ayopdg XA, Tng ayopdg XAK kabwg kal €goda and Tnv NWANCN OTATIOTIKWV OTOIXEiwV. Ta €00da
TNG katnyopiag autng diapopewbnkav oTig €1,78 ek. evavTtl €1,88 €k. To avTioToIXO MNEPCIVO
didoTnua, epgavidovrag Peimon TG Ta&ews Tou 5,3% kal avaAlovTal oTov NapakdaTw nivaka:

OMINOZ ETAIPIA
30.6.2014{30.6.2013{30.6.2014{30.6.201 3
‘Ecoda and Market Data 1.768 1.851 1.929 0
‘Ecob0 oo MWANOELC EVTUTIWY 14 26 14 0
ZuvoAo 1.782 1.877 1.943 0
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5.17 YNHPEZIEZ NAHPO®OPIKHZ

Ta €00da Tng kartnyopiag autng aviABav oe €472 xIA. évavTi €565 XIA. TO avTiOTOIXO MEPOIVO
didoTnua napouaialovTag peiwon 16,5% kar avaAuovTal oTov NapakdaTw nivaka:

OMINOZ ETAIPIA

30.6.2014|{30.6.2013| 30.6.2014 | 30.6.2013
Ynnpeoieg Collocation 162 134 14 116
Market Suite 49 54 49 0
ADEIEG XPNONG TEPHATIKWYV ZAT 61 69 0 69
Ynnpeoieg og XAK 12 16 12
Ynnpeoieg og Enirponn KepaAaiayopdg 68 155 68
Ynnpeoieg o€ HEAN 120 137 90
Z0voAo 472 565 233 186

O1 unnpeoieg collocation avagépovral oTnv napaxwpnon TNG XPNoONG TWV E€yKATAOTACEWV Kal
ouoTnUATwV Tou OpiAou KaBwg kal TNV napoxr UnNPeoi®V AoYIOHIKoU ot TpiToug. Ta £€0oda Tou
npwtou e€auprivou Tou 2014 and collocation services ep@avitouv al&non 20,9% €vavTti TnG
avTigToixng nepiodou Tou 2013 Aoyw SUo VEwv eTalpiwv TnG Obrela €8 xIA. kal Tng KYMNPOY AXEMEY
€17xIA.

H nAat@opua «Market suite» nepiAappdvel Ta npoiovra «Market vision, market order, Market
Position, Market Office», k.A.m.

>Ta £€000a and unnpeocieg ota MEAn nepiAapBavovTtal Ta €600a NApaxwpnong AoyiopikoUu €60 xIA.,
€00da unnpeoiov TRS €30 XIA. kaBwg kai €30 XIA. and xpnon npooBeTwWV TEPUATIK®OV KAl
ed@avilovral JEIwPEVA O OXEON ME TO AVTIOTOIXO NEPOIVO diaoTnua katd 12,4%.

5.18 EZOAA ENMANATIMOAOIOYMENQN AANMANQN

Ta nood Twv danavwv nou enavaTigoAoyndnkav oToug NeAATeG, yia To npwTto €Eaunvo Tou 2014
dlapopPpwdnkav os €580 XIA. peiwpeva KaTd 12,5% os oxéon PE TO avTioTolXo nepoivo didoTnua.

OMINAOZ ETAIPIA
30.6.2014 30.6.2013 | 30.6.2014 | 30.6.2013

AiKTUO XpnuaTioTnpiak®v Zuvaliaywv (A.X.X) 329 356 329 0
YNNPECIEG YEVIKNG GUVEAEUONG OE EICNYHUEVEG 40 100 40

'Ecoda ano xopnyieg -Road show N.Y 189 180 189 0
Market Suite 22 27 22 0
Enixopriynon OAEA 0 0 0 0
Z0voAo 580 663 580 0

Ta €00da and AXZ Uwoug €162 XIA. apopouv enavaTtigoAoynon Twv danavav Tou Opilou yia Tn
Xpron Tou AIKTUOU XpnuaTioTnpIiak®v SuvaAiaywv ota MéAn. O1 avTioToixeg dandaveg gugavifovral
oTIG enavaTigoAoyoupeveg danaveg (onu. 5.37).
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5.19 AOIMNEZ YNMNHPEZIEZ

Ta €00da and Aoinég unnpeoieg napouaiacav al&non karta 596%, avepXOUeva OTo NOCO Twv €362
XIA., &vavTl Twv €52 XIA. To avTioToixo NepoIvo didoTnua. H avaAuon Twv £€000wV AuTAGC TNG
KaTnyopiag napouadialeral oTov NAPAKATW Mivaka :

5.20

OMIAOZ ETAIPIA
30.6.2014 | 30.6.2013 |30.6.2014| 30.6.2013
Eknaideuon 24 36 20 26
Evoikia (1) 129 6 125 119
Aoind (2) 209 10 1 72
Mapoxr UNooTNPIKTIKWV UNNPECINV OE £TAIPIEC TOU OpiAou 0 0 0 4
ZUvoAo 362 52 146 221

(1) H diapopd anod nEpal oPeiAeTal oTnv €vapén Hiobwaong Tou KTipiou TG Mayep ano 1.7.2013.

(2) nocd €204 xIA., apopd NpoaoTina HeA®v XA yia Tn dn eKNARPWON TNG UNOXPEWONG TOUG OTO
SUoTnua ASIOV WG NPog TNV Napdadoon KIVNTOV a&imVv TV oUVAAAaywVv w¢ OQeiAav PEXPI TO

népag Tou d1aKAvoviopou.

EZOAA X-NET
OMINOZ ETAIPIA
30.6.2014| 30.6.2013 | 30.6.2014 | 30.6.2013
'Ecoda ano Inbroker/Inbroker Plus 253 361 0 0
'Ecoda and X-NET 69 41 50 29
ZUvoAo 322 402 50 29

Inbroker/InBrokerPlus

210 X.A. avnkel To ouoTtnua InBrokerPlus®, To onoio diaTiBeTal eunopika ota MEAn Tou X.A. w¢ Hia
OAOKANPWHEVN UMNNpecia napakoAouBbnong XPNUATIOTNPIAK®V TIMOV O MpayuaTikdo Xpdvo Kal
0dguong/dlaxeipiong evioAwv TeEAIKwV xpnoTwv (OMS), yia TIG unooTnpIfOPEVEG XPNHUATIOTNPIAKEG
Ayopeg (X.A., XAK kar dAAeg =eveg Ayopeg) oTo mAaiolo Asrmoupyiag Tou Aiktuou XNET ano Tov
‘OpiAo.

To AZ Tou XKO, wg BuyaTpikn €Taipeia Tou OpiAou XpnuaTioTnpiou ABnvwy, NNAPE TNV anogacn oTI¢
23/12/2009 va aoknosl TN GUYKEKPIPEVN EUNOPIKA dpaoTnpioTNTA, Nou cuvioTaTal oTn d1aBson Npog
Ta MéAn Tou X.A. Twv unnpeoiwv InBroker/InBrokerPlus, wg AvaperadoTtng MAnpogopiag (Data
Vendor), kal kpivetal O0i1eBvwg anodekTny MPAkTIKA, N onoia akoAouBeital kal and dAloug
EupwnaikoUg XpnuaTioTnpiakoug OPIAOUG Kal HEYIOTOMNOIE TOUG ENISIWKOPEVOUG OTOXOUG Kal OQEAN.
>To NpwTo €€Aunvo Tou 2014 Ta £00d0a and To ocuotnua InBrokerPlus® aviAABav oe €253 XIA.
MelwpPEVa kaTa 29,9% o€ 0XEON PE TO AVTIOTOIXO NEPTIVO diAoTNHA.

XNET

To Aiktuo XNET oxedidornke kai ulonoibnke and Tov '‘OpiAo  Xpnuariotnpiou ABnvov,
akoAouBwvTag TIG NPOKANCEIC nou eiodyovTal oTnv Eupwnaikn KepaAaiayopd yia Tnv anAonoinon
TwV JlaoUVOopIaK®WV OUVAaAAaywyv, HE BAoIKO OKOMO va napéxel Tn duvatoTnTa otd MéEAn Tou
XpnuaTioTnpiou ABnvwv kal oTig E.M.E.Y.-Tpaneleg, va €UnAouTioouv TIG NapexOHeveg oTa SikTud
TOUG UMNPEoieC nNpooPBaonG Ot EEVEC AYOPEG, AEITOUPYWVTAC AVTAYWVIOTIKG OTO VEO EUpWNAiko
nepiBaiiov.
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Me To Aiktuo XNET a&lonoigital N u@IoTAPevn TEXVOAOYIKN Kal AEIToupyikn unodour Tou Opilou, yia
TNV eninAéov napoxn unnpeciwv JdIaxuong nANPoQoOpnong, EKTEAEONG, €KkaBapiong Kal
dlakavoviopoU ouvallaywv Twv MeA®v Tou XpnuaTtioTnpiou ABnvmv, O£ AyOpeEG TOU €EWTEPIKOU,
ENITUYXAVOVTAG ONHAVTIKEG OIKOVOUIEG KAiJakag. Ma Tnv npdoBacn oOTIG ayopEg XpnaldonoloUvTal
ENIAEYHEVOI «aVvTANoOKpITEG» diaag@aAifovTag 1I31aiTEpA avTaywviaTIKA TIHOAOYIA.

>NUavTIko NAgoveEKTNHA Tou AIkTUoU XNET og gUykpion Pe GAAEG NMAATQOPUESG, ANOTEAEI TO YEYOVOG
OTI ol &Evol TiTAOI PETA ToV dlakavoviopd Tng ouvaAAayng kataxwpoUvTal OTIG UPIOTANEVEG HEPIDEG
TWV €nNevOUTWV OTO ZUoTnua Aulwv TiTAwv (ZAT) Tou Opidou XpnuaTioTnpiou ABNvwv, HE TOUG
avTioToIXouG Kavoveg Slapaveiag, acg@AaAeiag Kal NnapeXovTag eNiMAEOV UNNPECieG ONWG Kal yia TIg
EANNVIKEG METOXEC M.X. N €EUNNPETNON €TAIPIKWV NPA&ewv. AUTO €MITUYXAVETAl €iTE NECW TWV ON-
line ouvdéoewv He aAAd AnoBemnpia n.x. Clearstream Banking Frankfurt (CBF), eite pe Tnv
ouvepyaaoia Tng eTaipiag pe digbveig BepaTtopuUAakeg (Global Custodians).

‘Eva aAAo nAesovékTnua Tou dikTUoU XNET eival 6T dev anaiTeital kapia npdoBeTn €névduon yia Tn
EVEPYONOINON TWV MEAWV, KABWC auTn yiveral pe Tnv idia akpIiBwS TEXVOAOYIKA UNodoprn mnou ndn
d1aBETOUV YIa TIC cuvaAAlayég Toug oTnv EAANvIkn Ayopd.

MapdaAAnAa, ol avTaywvIoTIKEG XPEWOEIG ToU OpiAou o ouvduaouo We Tn duvaToTNTA KATAXWPNong
TwV TiITAWV oTo ZAT, kaBiotouv To XNET noAuUTigyo epyaleio npo¢ Ta MEAn Tou XpnuaTioTnpiou
ABNV®V Yia TNV Napoxr NoIoTIK®V UMNPECIOV OTOUC NEAATEC TOUG.

Stnv npwTtn @daon, ol unooTnpilOPEVEC ayopes HECOw Tou OikTUou XNET nTav ol avanTuydEVEG
ayopec Tng Apepikng (HMA) kar Tng Eupwnng (AyyAia, Teppavia, BéAyio, FaAAia, OAAavdia,
MopTtoyaAia, EABeTia, ITaAia, Ionavia, IpAavdia, Aavia, ®ivAavdia, NopBnyia, Zoundia) yia MeToxEg
kal dianpaypaTeloiya ApoiBaia KepdaAaia (ETFs), ev®d o apiBPoG TOUG AUEAVETAl GUVEXWC.

AvayvwpifovTag oTadiakd Ta avTaywvioTIka NAEovekTAKaTa Tou AikTUou XNET, 0Ao kal NnepIcooTepa
MEAN Tou XA, €ival evepyd oto Xnet fj BpiokovTal oTo 0TAdIo €veEPyonoinong r 0AOKANP®VOUV TOV
KUKAO eVNUEPWONG YIa TNV HEAAOVTIKH TOUG npooxwpnaon. 'HAn dinAacidoTnkav Ta PEAN Tou AIKTUOU
XNET, yeyovOoG nou enedpace kal OTnvV augnon Tng MEONG nuepnolag a&iac ouvaililaywv oe€
aAAodanec HETOXEG OTIG unooTnPI{OPEVEG ayopEc.

5.21 AEITOYPI'IA KOINHZ NMAAT®OPMAZ XA-XAK

>TIC 19 IouAiou 2012, Ta XpnuaTiothnpla ABnvwv kal KUnpou npoxwpnoav O unoypa®rn Veag
avabswpnuevng ocupBaong, d1dpKelag 5 €Twv, yia TNV unooThpi&n TG AsiIToupyiag Tng ayopdg XAK
HEOW TNG KOIVAG NAATPopuacg XA- XAK,

To épyo TnG Koivic MAaTQOpuag AsiToupynos Kal autd To £TOC HWE €miTuXia, KAAUMTOVTAG TOUG
apxikoug oTOXoUG Tou HE TnVv OIEUKOAUVON TNG NPooBaciyoTnTac kal XpHong TwV ayopwyv HE
HEIWPEVO KOOTOC (HEOW TNG JIAUOPPWONG KOIVWV UNOdOU®Y Kal diadikaciwv) Kal TNV €EunnpéTnon
and koivoU Tng avanTu§lakng oTpaTtnyikng Twv dUo Ayopwv Pe ogBacud ortn aveEaptnoia Twv dUo
xpnuaTtioTnpiwv. Tautoxpova Ta MeEAn Twv SUO XpNUATIOTNPIWV MOU CUMPMPETEXOUV oTnv Koivr
MAaTtedpua av&noav onuavTika TOCO MOIOTIKA 00O KAl MOCOTIKA TIG UMNPECIEG MOU MAPEXOUV GTO
JIKTUO MEAATWV TOUG KAl KATA ouvénela JIeUpuvav TIG NNYEG TWV €003WV TOUG.

3TO OUVEXWG METABAAAOHEVO OUWG XpnuaTioTnpiakd nepiBdAAlov, diapoppwvovTal paydaia VEEC
ONUAVTIKEG MPOKANCEIG KAl  AnaitTnoelg, TIG onoieg Ta Ouo XpnuaTioThpla kaAoUvTal va
avTIMETWNIOOUV, KATa To duvaTo, anod KoIvou, yia TNV NeEPAITEP® avanTu&r Toug. 2To nAdioio auTo,
META TNV avavéwon TnG CUNewviag Toug o ‘OdIAog XpnuaTioTnpiou ABnvwv Kal To XpnuaTioTnplo
AZiov Kunpou Ba enidiw€ouv va avanTtu€ouv Kal va €NEKTEIVOUV Tn OUVEPYAcid TOUuG HE VEQ
npoidvTa, unnpeaieg kal OpAoEIG, NPOC TOUG ENEVOUTEG Kal Twv dUO ayopwv.

5.22 AIAXEIPIZH KE®AANAIOY EKKAGAPIZHZ

H Etaipeia EkkaBdapiong ZuvaAiaywv XpnuaTiotnpiou ABnvwv A.E. (ATHEXClear) diaxelpileTal To
Kepahaio Ekka®dpiong pe okono Tnv NpooTacia Tou ZUCTAPATOG and MIoTWTIKOUG KIvOUVOUG TwV
ExkaBapioTikwv MeA®V Nou anoppéouv anod Tnv ekkaddapion TwWV cuvalAayov.
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>To KepdAalo EkkaBdpiong sio@épouv Ta EkkaBapioTikGd MEAN AnoKAEIOTIKA WYE WeTpnTd. Eniong,
napakoAouBei kai unoloyilel g nuepnoia aAAd kar evdonuepnola Bacn Tov Kivduvo aBETnong
UMNOXPEWOEWYV TwV EkkaBapioTikwv MeAwv kal deopelel avTIOTOIXEC MPOOBETEC €yYUNOEIC ME TN
HOp®n HETPNTWV N/Kal €YYUNTIKWV €MNICTOA®V. BAOEl Twv €yyunoewv nou €xouv OeCUEUTEI,
avabswpolvTal og kabnuepivr Bacn Ta NICTWTIKG Opia nou anodidovtal ota PEAN, n THpnon Twv
onoiwv eAEyXETaAl O NPAyPaTikO Xpovo katd Tn didpkela Tng ouvedpiaons. To eAaxioto UWog Tou
Kepahaiou EkkaBapiong enavaiunoloyileTal kaT’ eAaxioTtov o€ eEaunviaia Bacn ocUPQwva HE TIG
NPOBAEWEIC TOU KAVOVIOHOU, £TOI WOTE TO UYWOC TOU VA €NAPKEI KAT €AAXIOTOV yia TNV KAAuyn KaTd
navta xpovo Tn¢ InUIAg KATw anod akpaieg ouvenkeg ayopdc nou nBeAe npokUWEel O NEPINTWON
unepnuepiac Tou EkkaBapioTikoU MEAouGg oTo onoio To oUoTnUa £xel Tn HeyaAuTepn £€kBeon
Kivduvou.

H ocuppeToxn kabe EkkaBapioTikou MéAoug oTo kepalalio ExkkaBdapiong npoadiopileTal pe Baon Tnv
KGBe Mepida Tou og auTd. H pepida anoTeAsiTal and To oUVOAO TwV €I0QopwWY Tou EkkaBapioTikoU
MéAoug nou €xouv kataBAnBei oTto KepdaAaio yia To oxnUATIoONO TNnG, Npooau&avopevn HE TIC TUXOV
NpocodouUG Mou npokKUNTouv and TouG Kavoveg Olaxeipiong kal enévduong Twv OlaBedipwv Tou
KepaAaiou EkkaBapiong, kabwg kal PE TOo KOOTOG dlaxeipiong KivOUVWY Kal acQAaAgiwv, Onwg
npoadiopifovtal pe TI¢ diadikaoieg TNg ATHEXClear O1 npdoodol kal Ta €£0da enipepilovTdl WG NPoG
kGBe Mepida EkkaBapioTikoU MéAlouc oTo keaialo EkkaBapiong avaloya pe To UWoG AUuTnG.

O1 eio@opég unép Tou Kepalaiou EkkaBapiong npénel va kataBaAlovTtal and Ta EkkaBapioTikG MEAn
OAOOXEPWC KAl TOIC HETPNTOIC HEOW TpanelikoU AoyaplaopoU unodeikvuouevou ano Tnv ATHEXClear.
S€ NepinTwon €NOTPOPNG XpNHaTikoU nocol Mepidag, ONou CUVTPEXEI NEPINTWON KATA Toug Opoug
Tou napovrog, n ATHEXClear kataBaAAel To OXeTIKO nood o€ Tpanedikd Aoyapiacuo Tou
ExkkaBapioTikoU MEAouc.

Ta diaBgoiya Tou Kepalaiou Ekkadapiong tnpolvTtal g€ d1aQopeTIKOUG AoyapiaouoUs nioTWTIKWV
1I0pupaTWY. KaBe oXeTIkKOC Aoyaplacuog Tnpeital en’ ovouaTi Tou KepaAaiou EkkaBapiong kai TeAEi
uno Tn diaxeipion Tng ATHEXClear wg diaxeipioTr Tou Kepahaiou auTou.

To ouvoAo Twv diabeoipwv Tou KepaAaiou Ekkabapiong TonobeTeiTal o€ €, 0 TpANe(IKEG KATABEDEIG
Kal o€ TiTAoUG OTaBepoU €100dNHATOG DIAPKEIAG MEXPI 6 MNVEG, oI onoiol ekdidovTal anod KpdTn - HEAN
TnG Eupwnaikng 'Evwong r and PJeyaAd nioTwTIKA 1I3puhaTa nou Asiroupyouv otnv EAAGda, cUppwva
ME TIC ano@acei¢ TNG ZTpatnyikng EmiTponng Aiabeocipwv Tou Opidou kar Tng anoé 15.7.2010
AlaxeipioTpiac ATHEXClear To ouUvoAo Twv OlaBecipwv Tou Kegpalaiou EkkaBdapiong TonoBereiTal
oUPQWva MPE TIG nponyoUHEVEC unonapaypd@ouc Kata TpOMmo Mou va MPnopei va peucTonoindei
aubnuepov (same day value).

To eAaxioro Uwog Tou KepaAaiou Ekkadapiong, BacileTal oto UWoG TWV GUVAAAAY®V NOU JIEVEPYEI
TO KABe pEAOG kal unoAoyileTal kaT’ €101kO TPOMO NMOU MEPIYPAPETAl OTIG anopacelg TnG EmTponng
KegpaAalayopdc kal ato Mépog 4 EvoTtnta II Tou KavoviopoU EkkaBapiong SuvaAiaywv Eni KivnTov
A&iwv oe AoyioTikn Mopgry Tng ATHEXClear. Katad Ttov enavalnoAoyiopd Tou KegaAaiou
ExkkaBapiong Tnv 30/06/2014, 1o eAdxioTto Uwog Tou KepaAaiou aviABe oe €128.262.776,17 kai
gival og 10xU péxpl TNV 30/9/2014.

MNa kabe Tpiunvo, n dilapopd Tou VEOU UMOAOINOU anod To nMponyoupevo undAoino, yia kabe pepida
MéAoug, kaTaBAaAAeTal N elonpaTTETAl AvaAoywg, anod Tov Aiaxelpiotn Tou KepaAaiou EkkaBapiong.
Ano Tnv 27.9.2010 n ATHEXClear dev eionpatTtel NnA&ov apoifr) diaxeipiong ke@aAaiou ekkabapiong.

5.23 AMOIBEZz KAI EZOAA NMPOzZQIIKOY

To k6oTOG HIoBodosiag kaTd To NpwTo €§aunvo Tou 2014 avnABe oe €4,75 ek. évavtl €5,24 10
avTioToIXxo nepoivo didoTnua, ePgavidovrag peiwon kata 9,5%. H peiwon autn o@eileTalr ot
onMavTikd PEPOG oTnv unepBailouca npoBAewn Awpou Macxa katd €230 xIA. nou &ixe dievepynOei
nepol.

SUPQWVA JE TNV VEA AOYIOTIKR apxn nou pappoletal and 1o ‘OpiAo ano 01.01.2013 (onu. 5.3.22)
Eekivnoe n kepaAaionoinan danavwv (dnuioupyia CAPEX) nou agopolv avanTtuén ouoTnuaTwyv Tou
Oupilou. To noagd nou KeQAAAIONOINBNKE yia To NPWTO €EANNVO Tou 2014 aveépxeTal oTIG €238 XIA. O€
eninedo Opilou (2013 €190 xIA.) kal €xel JeTapepBei ano TIG apoIBEG kal €E0da NpoownikoU.
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H €E€AIEN Tou apiBuoU Twv epyalopevwy oTov ‘OdiAo Kal oTnv ETaipeia, kabwg kal n availuon Twv
apoIBwv NpoownikoU gugavileTal oTov NapakdTw nivaka:

OMINOZ ETAIPIA

30.6.2014 | 30.6.2013| 30.6.2014 | 30.6.2013
MicObwTOI 229 230 97 85
ZUvoAo Mpoow mkou 229 230 97 85

OMIAOZ ETAIPIA
30.6.2014 | 30.6.2013 | 30.6.2014 | 30.6.2013

AnodoXEc NnpoownikoU 3.438 3.835 1.548 1.357
EpyodOTIKEG EI0POPEG 830 859 384 303
AnoCnulwos'm AOYyw anoxwpnong 21 123 0 123
npoowmnikou
KaBapr) YeTaBoAn otnv npoBAswn
anolnuiwon NpoownikoU (avaAoyIoTIKA 59 64 28
HEAETN)
NOINEG NAPOXEG (aoPAAIGTPA KAM.) 398 364 206 153
ZuvoAo 4.746 5.245 2.166 1.960

AOYW TWV ETAIPIKOV NPAEEwvV NMou npaypartonoinénkav Pe okono Tnv avadidpdpwaon Tou opilou,
nou OAOKANPWONKE oTo TEAOG Tou 2013 (BAEnme onu. 5.6) oTa oTOIXEIA TNG €TAIpiAG TO MPWTO
€€aunvo Tou 2014 oupnepiAapBavovTtal Ta dedopEva Tou XpnuaTioTnpiou ABnvwv, eV TNV
avTioToixn nepaivr nepiodo aneikoviovtal povo Ta dedopéva Tng EXAE xwpig To XA.

'ETol oTOoV apiBud Twv epyalopEVWV ToU Np®TOU €Eaunvou 2014 cupnepiAapBAaveral To NPoownikod
TNG €TaIpiag XpnuaTioTnpiou ABnvwy, evw OTO avTioToixo £Eaunvo Tou 2013 unnpxe To NPOCWNIKO
NG EXAE.

YNoxXpe®OEIG NPOG EpYAlOHEVOUG

O 'OuiAog XpnuaTioTnpiou ABnvwv aveéBeos o avaAoyioTn TNV eknovnon HPEAETNG MPOKEIMEVOU va
digpeuvnBoUV kal unoAoyioToUv Ta avaAoyloTIKa PeEyEDN, BAcel Twv npodiaypapwyv nou BETouv Ta
Algbvn  NAoylioTika [Mpoétuna (AAMN 19 avaBswpnuévo), nou NPoBAENOUV TNV  UMOXPEWTIKA
KaTaxwpnon Toug oTnv Katdoraon OIKOVOUIKAG ©E0NG KAl TNV KATAoTAon CUVOAIKOU €1003MHATOG,.
KaTta Tnv avaAoyioTikn anoTignon («actuarial valuation») eAngBnoav undyn OAEG 01 OIKOVOUIKEG Kal
ONUOYPAPIKEC NAPANETPOI NOU OXETICOVTaAl HE TOUG epyalopevoug Tou OpliAou.

H kivnon Tng npoBAewng gaiveral avaAuTikd oTov akoAouBo nivaka:
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NOYIOTIKEC ANEIKOVIOEIC CULPWVA LIE TO avabewpnuévo AAM 19 OpiAog
(nood ot €) 30.6.2014 30.6.2013

Mapouca a&ia pn XpNHATod0TOUHEVWY UMNOXPEWOEWY 1.501.759 1.543.872
KaBapn unoxpémwon avayvwpioHEvn OThV Kataoraon

olkovopIKiG 8£0nG (ony. 5.48) 1.501.759 1.543.872
Noocd avayvwpiopéva oTa anoTeAéopara

KooTog Tpéxouoag anaocxdAnong 30.981 36.257
TOKOG OTNV UMNOXPEWON 28.273 27.530
Avayvepion avaloy IoTIKNG {nuIag 0 0
Avayvwpion KOGTOUG npounnpeaiag 0 0
KOoTOG nepikonwv/d1akavoviopwv/TepUaTiopoU unnpeaiag 0 0
ZuvoAiko £€§030 oTa anoTeAéopara 59.254 63.787
MeTaBoAéG oTnVv kabapr UNOXPEWON AVAYV®WPICHEVH OTNV

KAaTaoTaon OIKOVOMIKNG B€ong

KaBapr) unoxpewon kata Tnv évapgn Tng Xpnong 1.442.505 1.480.085
Aandavn nou avayvwpioTnke 0Ta anoteAéopara 0 0
Mapox€g nou NAnpwenkav anod Tov £pyodoTn 59.254 63.787
Ka@apr unoxpéwon oro TéAog TnG Xprong (onp. 5.48) 1.501.759 1.543.872
MeTaBoAn oTnv napouca a§ia TnG unoxpemwong

Mapouoa agia unNoxXpPEWONG oTNV apxn TNG XpPAong 1.442.505 1.480.085
KooTog Tpéxouoag anacxoAnong 30.981 36.257
KdoTog Tokou 28.273 27.530
Mapox€g nou NAnpwOnkav and Tov epyodoTn 0 0
EmnAgov nAnpwuég f €€oda M 0 0
KooToG npounnpeaiag kata tn xpnon 0 0
AvaloyIoTIKn {npia " 0 0
MNapovoca aia unoxpéwong oTo TEAOG TNG XProng (ony. 5.48) 1.501.759 1.543.872
NOYIOTIKEG ANEIKOVIOEIG OUNPWVa e To AAM 19 Eraipia

(mood o€ €) 30.6.2014 30.6.2013
MNapouca a&ia pn XpNHaTodoTOUNEVWY UMNOXPEWMTEWY 798.302 517.010
KaBapn unoxXpéwon avayvwpioHEVH OTNV KATACTACT OIKOVOUIKAG

8¢ong (onp. 5.48) 798.302 517.010
Mooda avayvwpiopéva oTa anoTeAecpara

KdoTog TpExouaag anacxoAnong 12.832 15.034
TdKOG OTNV UNOXPEWON 15.099 9.166
Avayvapion avaloyIioTikng {nuiag 0 0
Avayvapion KO6OTOUG NPounnpeaiag 0 0
KOOoTOG NepIkonwVv/d1aKavoVvIoH®V/TEPUATIONOU UNNPECiag 0 0
ZuvoAiko £§050 oTa anoTeAéopara 27.931 24.200
MeTaBoA£G oTNV KABAPN UNOXPEWON AVAYVWPICHEVH OTNV KATACTAON

OIKOVOHIKNG B€0NG

KaBapr unoxpéwaon kata Tnv €vap&n Tng Xpnong 770.371 492.810
Mapox€g nou NAnpwOnkav and Tov pyoddTn 0 0
Aandvn nou avayvwpioTnKE oTa anoTeAéopara 27.931 24.200
Ka®aprj unoxpéwon oto TéAog TnG XpRong (ony. 5.48) 798.302 517.010
MeTaBoAn oTnv napouoa agia TnG uNnoXpPEmwong

Mapoucoa a&ia unoxpeéwaong aTnv apxr TnG XpPnong 770.371 492.810
KdoTog TpExouaag anacxoAnong 12.832 t 15.034
KdoTog Tokou 15.099 t 9.166
Mapox€g nou NnAnpwOnkav and Tov €pyodoTn f 0 M 0
EnmnAéov nAnpwuég n €€oda f 0 t 0
KdoTog npounnpeoiag katd Tn xpnon 0 0
AvaAoyioTikn Znuia/(k€pdog) d 0 f 0
Mapouoca a§ia unoxpéwong oTo TEAOG TG XpRong (ony. 5.48) 798.302 517.010
(nooa o€ XIAIGOEC EUPW, EKTOC AV avaPEPETAl dIAPOPETIKA) 63
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And Tnv avaloyIoTIKr HEAETN Nou JlevepyndNKe Oev NPoEKUWAV avaAoyioTika KEpdN f {nNuIEC oTnv
napouoa nepiodo kal cUVeEN®wG v UNAPXEl Kivnan oTa Aoina cuvoAikd €100dnuara.

O1 avaAoyIoTIKEG NapadoXEG NOU XPNOIKOMNOoINOnkav oTnV avaAoyioTIKn HEAETN oUPPwva PeE To AAN
19 €ival o1 akoAoubeg:

. . Hpepopnvia amrotipnong
AvohoyioTikeg mapadoxés 30.6.2014 31.12.2013
Emimékio mpoe§dgAncng 3,92% 3,92%
AU¢non atmodoxwy ( HaKPoXp.) 2,00% 2,00%
MANBw pioudg 2% 2%
OvnoipomTa E V K 2000 (eABeTIKOG TTiVaKOG) E V K 2000 (eABeTIKOG TTivaKag)

MooooTo ammoxwpnoewy (Turnover)  [0,50% 0,50%

O1 6pol atroxwpnong Tou Tapeiou  [O1 6por atroxwpnong Tou Taueiou
Koivwvikig Ac@ahiong mmou avrkel  [Koivwvikrig Ac@AaNong TTou avAKel
0 K&Be gpyalduevog 0 K&Be gpyalduevog

HAKieg Kavovikrg atroxwpnong

MNa Tov nNpoadlopICUOG TOU EMITOKIOU MPogEOPANONG cuppwva Pe To AAM 19 xpnoiponoioUvTal
dedopéva ano JeikTeG opoAOYwvV iBoxx AA-rated nou ekdidovral and Tnv International Index
Company.

5.24 AMOIBEZz KAI EZOAA TPITQN

2To0 npwTo €€dunvo Tou 2014 o1 apoiBeg kal Ta €€0da TpiTwv Tou Opilou aviABav oe €286 XIA.,
evavTl €274 yIA. auénuéva katd 4,4 % o€ oxE€on ME TO AVTIOTOIXO MEPOIVO dIdoTnHa. ZTIC AUOIBEG
kal €€oda TpiTwv nepIAapBavovTal ol aPoIBEG TwV HEAWV TwV A.Z OAWV TWV ETAIPEI®V Tou OpiAou.
Ta avTioToixa kovdUAIa yia Tnv ETaipia ATav €239 xIA. (a’ eEapnvo 2013: €98 xIA.)

OMIAOZ ETAIPIA

30.6.2014 | 30.6.2013 | 30.6.2014 | 30.6.2013
AUOIBEG pEAWV A.Z. 23 27 21 15
ApoIBEG kal €50da dIkNyopwv 30 30 30 0
AHOIBEG EAEYKTWOV 57 49 23 14
ApOIBEG TUMBOUAWY 98 76 88 66
ApoIBEC FTSE (XA) 72 89 72 0
NOINEG AMOIBEG 1 1 0 1
APoIBEC cUPBOUAWYV €KNAIdEUONG 5 2 5 2
Z0voAo 286 274 239 98

ZTIG auOIBEG EAEYKTWV NEPINAUBAVETAI CUYKPITIKE HEAETN JIETAIPIKWV CUVAAAAY®V UWoug €7 XIA.

(nooa o€ XIAIGOEC EUPW, EKTOC AV avaPEPETAl dIAPOPETIKA)
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5.25

YMNMHPEZIEZ KOINHZ QOEAEIAZ
OMIAOZ ETAIPIA

30.6.2014 | 30.6.2013 | 30.6.2014 | 30.6.2013
2T1aBepn - Kivnmn TNAeQwvia- 51 68 44 47
Internet
MiocBwpéEva KUKAWPATa - AXS 76 56 22 33
AEH 257 277 8 277
EYAAN 3 8 0 6
Z0volAo 387 409 74 363

5.26

5.27

>Tnv KaTtnyopia auTr nepiAapBavovTal ol dandveg yia NAekTpIkO peUpa, vepo, oTabepn Kal KIVvATH
TNAE@wvia kal TnAenikolvwviaka dikTua nou aviABav ouvoAika oe €387 xIA. évavTl €409 xIA. To
nePoIVO €EAUNVO PeEIwpEva KaTa 5,4% .

MNa Tnv €raipia Ta €€0da autd avnABav oe €74 XIA. To NpwTo €Edunvo 2014 évavtl €363 XIA. TO
npwto e€€aunvo 2013 egugavifovrag onuavTikhg Meiwon 79,7%, nou o@eidetal ora £€oda
NAEKTPOOOTNONG TOU KTIpiou TNG A. ABnvwv To onoio PeExpl TNV 19.12.2013 avnke otnv EXAE. Aoyw
TNG anooXiong Tou kKAadou Tou AnoBeTnpiou To KTipio TNG A. ABnvwv Tnv 19.12.2013, yeTapEpdnke
oto EAKAT (npwnv XKO)

2YNTHPHZEIZ/MHXANOIPA®IKH YNOZTHPI=H

O Aoyaplagpog ouvTnPnosIc/unXavoypa@ikr unooTnpl&€n nepiAauBavel Tn  ouvThApnon Tou
UAIKOTEXVIKOU €EonAiopoU Tou Opilou, KaBwC Kar Tn PNXavoypagikn unooTtnpign Twv ocuoTnUATwV
NANPOMOPIKAG (TEXVIKA unooTnpIEN ouoTAPATOC cuvaAlaywyv, Baoswv dedopevwy, =.A.T. kAn). Ta
€€00a auTng Tn¢ kartnyopiag diapopPwbnkav ora €524 xIA. To €€aunvo Tou 2014 (2013:€707 XIA.),
MEIwPEVA KaTa 25,9% o€ oxE0oN WE TNV avTioTolXn NEPOIVA NePiodo.

POPOI

O un ekmINTOPEVOC POPOC NPoaTIBEUEVNG a&iac kal ol Aoinoi popol (ETAK kAn) nou gnifapuvouv To
KOOTOC epyaciwv aviABav oe €503 xIA. évavT €472 xIA. augnuéva katd 6,6% oec oxéon HE TO
avTioToixo nepaivd €gaunvo. Ma Tnv eTaipia Ta kovdUAla auTd avnABav oe €287 xIA. To NpwWTO
e€aunvo 2014 &vavTi €209 xIA. To NpwTo €5aunvo Tou 2013.

5.28 AIAXEIPIZH KTHPIQN / EEOMNAIZMOY

>Tn karnyopia autn nepiAapBavovTal €£0da ONwG: AoQAAIOTPA €yKATACOTACEWV Kal €EOMAIOUOU,
QUAAEEIC Kal KaBapIoPOG EYKATAOTACEWY, ENIOKEUEG KAl GUVTNPNOEIG K.AM.

Ta €€oda diaxeipiong KTnpiwv kal eEonAiouoU To NpwTo €€aunvo Tou 2014 aviABav og €335 XIA. Kal
eg@avifovral JelwpéEva KaTa 9,2% o oxEoN UE TO AVTIOTOIXO NEPOIVO didoTnua.

(nooa o€ XIAIGOEC EUPW, EKTOC AV avaPEPETAl dIAPOPETIKA) 65
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OMIAOZ ETAIPIA
30.6.2014 | 30.6.2013 | 30.6.2014 | 30.6.2013
Eniokeueg & OUVTNPNOEIG KTNPIWV-AOINOU 131 127 16 124
eEonAiopou
Ynnpeoieg kabapiopoU kal UAAgNG 182 224 50 94
Kauaoiya kai Aoind uAikd yevvnTpiag 10 3 0 3
KoivoxpnoTta 12 15 0 0
ZuvoAo 335 369 66 221
5.29 E=OAA MAPKETINIK & AIA®OHMIZHZ

Ta £E0da marketing & diapAuiong To npwTo €€aunvo Tou 2014 avAABav oTo nNoco Twv €144 XIA.
evavTl €62 XIA. egpavifovrtag au&non 132,3% o ox€on YE TO AVTIOTOIXO NEPOIVO didaTnua.

OMIAOZ ETAIPIA
30.6.2014 | 30.6.2013 | 30.6.2014 | 30.6.2013
Egoda npofoAns, 117 40 117 4
unodoxNng kail piAo&eviacg
'E€03a ekONAW OEWV 27 22 25 6
Z0voAo 144 62 142 10
5.30 EZOAA ZYMMETOXHZ ZE ®OPEIZ
OMINOZ ETAIPIA
30.6.2014 | 30.6.2013 | 30.6.2014 | 30.6.2013
Zuvépgpsq o€ snayys)\}.l'amsq 107 153 95 70
0pYavw OEIG KAl EI0POPEC
Zuvdpopun Enmirponng
KepaAalayopdc 16 10 16 10
ZUvoAo 123 163 111 80

O1 OUVOPOWEG O €NAYYEAUATIKEG OpYyaAVWOEIC nepIAapgBavouv cuppeToxr o€ WFE kai FESE kaBwg
eniong ouvdpoun oe ANNA, os EEAE, Reuters, Bloomberg, o€ neplodika, epnuUepides KA.

(nooa o€ XIAIGOEC EUPW, EKTOC AV avaPEPETAl dIAPOPETIKA)
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5.31

AZODANIZTPA
OMIAOZ ETAIPIA

30.6.2014| 30.6.2013| 30.6.2014 | 30.6.2013
AopalioTpa H/Y 9 8 9 2
AoQAAIOTPa NUPOG KTNpiwV 17 16 5 11
Ao@aAioTpa aoT eublvng
LENGV A (DRO, DFL&PT) 204 218 204 217
Zuvolo 230 242 218 230

Ta MEAn Tou AloiknTikoU SupBouliou kal Ta AlsuBuvTikG oTeAéxn Tou Opilou €xouv ac@alioTei
EvavTl TWV KIVOUVWV TNG €NAyYEAUATIKAG €uBUvNG, amioTiac unaAAnAwy, eubuvng pedwv A.Z. kai
OTEAEXWV, VOUIKNG €UuBUVNG Kal NAEKTPOVIKNG ANATNG HE TO AOPAAICTPO Yid TO NPWTO €EANNVO TOU
2014 va avépyetal o€ €204 xIA. ( D&O €65 xiIA., DFL & PI €139 xIA.).

5.32

EZOAA AEITOYPIIAZ OMINAOY & ETAIPEIAZ

Ta €Eoda Asitoupyiag To mpwTo £Eaunvo Tou 2014 avAABav oe €183 xIA. évavti €164 XIA. To
avTioTolXo NepoIvo diaoTnua auénueva kata 11,6%.

OMIAOZ ETAIPIA

30.6.2014 | 30.6.2013 | 30.6.2014 | 30.6.2013
‘Evtuma kat ypadikr UAn 2 4 1 4
YAIKG GuEONC avaAwaong 11 19 11 4
'E€0da TaIdiwyv 61 42 38 18
Taxudpouika 2 7 1 3
'E€E00a peTagopwv 28 25 21 12
'E€0da dnuooieucewyv 6 6 2 2
Ano®OnkeuTpa 9 12 5 7
YNnpeoieC UNOOTNPIKTIKAG AEmoupyiag 0 0 0 78
MIoBWHATA QUTOKIVATWY 11 14 11 11
Evoikia kTnpiwv (DR site) 27 27 90 57
Noinda £€€0da 26 8 18 5
20voAo 183 164 198 201

Ta €E0da Ta&idimwv agopoUv CGUMMPETOXN O OUVEDPIA Kal NUEPIDEC OTO €EWTEPIKO KABWG Kal OF

eknaideuTika npoypauuara.
npoownikoU oto DR site.

>ta €Eoda peTagopwv nepiAauBavovTal

Kai

€€oda peTaKivnong

Ta €€0da unooTNPIKTIKAG AsIToupyiag oTnv ETaipia kaTa To nepoivo npwTo €EAUNvo nepiAauypavouv

€VOOOMIAIKEC  ouVaAAayEg

(unnpeoie¢  XpnoTwV

nA

UMOGTNPIENG) 01 OMoieg TNV gvonoinon anaAsigovTai.

NPOPOPIKNG

Kai

UMNNPECIEG

DIOIKNTIKNAG

Ta Aoina £€€0da nepihapBavouv dikaoTika €€oda, dwpetg, €EfTaoTpa E/K, dandveg, TPOMOMOINCEIG

Kavoviopwv.

(nooa o€ XIAIGOEC EUPW, EKTOC AV avaPEPETAl dIAPOPETIKA)

67




>

<

ATHEX
EZAMHNAIA OIKONOMIKH EKOEZH 2014 Athens Stock Exchange

5.33 TtE XPHMATIKOZ ATIAKANONIZMOz

210 npwTto €&dunvo Tou 2014 kataBAnBnkav npopnBeieg Uwoug €25 xIA. yia Tov ‘OpiAo otnv
Tpanela Tng EAAGDOC yia To XpNnUATIKO dIaKAvovIOUO £ni ouvaAAaywv a&liowv Kdl €ni ouvaillaymv
napaywywyv, cugQwva Pe Tn cUuuBacn nou €xel unoypagei YeTal Tng TTE kal Twv €TAIPEI®V TOU
Oupilou kar ATHEXClear. To avTtioToixo nogo yia 1o 2013 ATav €31 xIA. yia Tov ‘OuIAO Kal Thv
ETaipia.

MeraBaon Tou XpnuatikoU Aiakavoviopou ouvaildaywv A&iov kai lapayoywv O
nepiBaAAov Enikoupikou SuoTnUarog oTo Target2.

Ano 1o NoéuBpio 2006 o0 XpnUATIKOG dlakavoviouog cuvaillaywv eni ASimv kal Mapaywywy, oTIC
AyopEC nou AsiToupyei 1| unooTnpilel To XA, NMPAyddTomnoIgiTal O «XPNAMA KEVTPIKAG Tpanelag
(Eupw)», We Tn xpnon:

e TWV Aoyaplacuwv XpnuaTtikoU JdlakavoviopyoU ouvaldaywv (oe Eupw) nou TnpoUv ol
SuppeTexovTeg (MEAN/XelpioTeg ZAT) otnv Tpanela TnG EAANGdog (TTE), kal

e TOU ZuoTnuaTog SMART nou n TTE d1aBéTel yia To okono auTo, oTic ATHEX/ATHEXClear kal
OTOUG SUMMETEXOVTEG (MEAN/XelploTEG SAT).

>Tig 19/5/2012, akpIBwg TEooepa (4) xpodvia PeTa Tnv €vapén cupperoxng (19/5/2008) tng TTE oTo
EupwoUotnua kai ornv Eviaia Koiviy MAat@opua MAnpwpwv «Target2», n TTE unoxpeouTal
OUMBATIKA va kaTtapynoel 1o ZUoTnua SMART. QG anoTéAeopa, HEXP! TNV AVWTEPW nHeEpounvia,
anaiTeital n UNOXPEWTIKN MeETABacn Tou xpnuaTikoU diakavoviopoUu cuvaAiaywv eni ASimv kal
Napaywywv, ano To nepiBailov Tou SuoTruaTtoc SMART nou napexel onpepa n TTE, oto nepiBdAiov
EnikoupikoU Zuotnuatog (Ancillary System - AS) nou napéxel 1o ZUotnua Target2. H avwTépw
METABaoN anoTeAsi Tn povadikn TexVIKA duvaTtoTnTa yid To XpnuaTioThpio ABnvov, w¢ ZUoTnua
Algkavovigpou ZuvaAliaywv eni Afiwv kal Mapaywywv (Tnv €kkabdapion Twv onoiwv JIEVEPYEI N
ATHEXClear), NpoKeIHEVOU O XPNMATIKOG dlakavoviouog cuvallaywv AZiov kal MNMapaywywv vda
eEakoAouBnaoel va dlevepyEiTal o€ «XpANa KEVTPIKAG Tpanelag (Eupw)».

To €pyo uhonoinBnke Tnv 26/3/2012 o€ oTev) ouvepyacia Pe Toug SUPHETEXOVTEG (MEAN/XeIpIoTEG
STA) pe andAuTn ao@AA&ia Kal XWpPic ouoiaoTikn au&non Tou KOOToUug d1aKavovIoHoU GUVAAAQy®V
A&iwv kal Napaywywv, yia TiG ATHEX/ATHEXClear kal Toug ZuppeTexovTeg. EidikdTEpA PECW TNG
OUMMETOXNAC MOVO Tou Xpnuatiotnpiou ABnvwv (kar oxi Tng ATHEXClear) wg qopéa EnikoupikoU
JUOTAMATOG KAl TEXVIKWV BeATIwoewv oTn d1adikacia Tou XpnuaTikou J3lakavoviouou oOTo VEO
nepiBailov ekTipyartal 0TI 6a undap&sl Peiwaon TNS OUVOAIKNG £TAolac dandavng Tou OpiAou o oXEan HE
TO ONHEPIVO nepiBdAAov SMART Tng TTE.

3TIG 24/2/2012, pe TNV €MITUXN OAOKANPWON TWV NPOYPAUHATIOUEVWY JOKIJWV MIGTOMNO0INONG TOU
EnikoupikoU ZuoTnuaTtog Tou Xpnuartiotnpiou ABnvwyv ano To Target2 kal Tnv Tpdanela Tng EAAGdOG
Kabwg Kal TWV YEVIKWV JOKIL®WV NMou oAokAnpwOnkav oTig 23/2/2012 e TNV CUPPETOXN OAWV TWV
eMNAekopevwv pepwv (ATHEX/ATHEXClear, Tpaneleg SiakavoviopoU Kai XeIPIOTEG), UNOYpPAPNKE N
OXETIKA oUPBaon pe Tnv Tpdnela Tng EAAGdOG yia Tnv napoxn unnpeci®v dlaKavovieuou mnpog
Enikoupika ZZuotnuaTta (oUpewva pe Tov Kavoviouo Agitoupyiag Tou ZuoTnuaTtog Taxeiag
MeTapopdg KepaAaiwv kar AlakavoviopoU o€ Zuvexn Hopen Targer2-GR) pe nuepopnvia 1ox00g
1/3/2012.

5.34 AOIMNA EZO0AA

Ta Aoina €€oda oTo NpwTo €€aunvo Tou 2014 avAABav oTo nocd Twv €110 xIA., évavTi €154 xIA. To
avTioToixo nepoivo d1doTnua, HElwpEVa kata 28,6%, Adyw Tng pn unap&ng danavwv nponyoupevng
Xpnong oto €Eaunvo Tou 2014. To npwTo €€aunvo 2014 E&skivnoe n €kdoon Kwdik®wv LEI kal Twv
avapopwv (trade repository) (BA. ony. 5.15)

(nooa o€ XIAIGOEC EUPW, EKTOC AV avaPEPETAl dIAPOPETIKA) 68
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OMIANOZ ETAIPIA
30.6.2014 | 30.6.2013|30.6.2014|30.6.2013

Kpatioeic unep Anuoaciou/ AGQpaA.

, 0 2 0 0
Eiopop. NMpony. Xpnoswv
Tokol daveiou 0 3 0 36
Aandvec nponyoUUEVNG XpPNong 23 123 13 66
Ynnpeoieg Trade Reporting 87 0 0 0
E€odonoinon nayinv 0 26 0 0
ZuvoAo 110 154 13 102

H eEodonoinon nayiwv €ival n YETAQOPa NPoypaUHATWY AoyIiouikoU oTa £€oda.

5.35

MOPOZ ENITPOMNHZ KE®AAAIAIOPAZ

>Ta ASITOUPYIKG anoTEAEONATA TOU MPpWTOU e€aunvou Tou 2014 dev unoAoyiletalr o ndpog TNnG
EniTponng KepaAaiayopdg, o onoiog aviABe ata €1.219 xIA. évavTi €696 XIA. To avTioToIXO NEPTIVO
diaoTnua, agoU e€IonpdTTeTal yia Aoyapiaopo Tng EmiTponng KegaAaiayopdg otnv onoia Kai
anodideTal evrdg dUO PNV@V and To KAEioIgo KaBe eEaupnvou HeTd and €Aeyxo and opkwToUcg
EAEYKTEG AOYIOTEG.

H al&non nponABs and Tnv avrioToixn av&non Twv £06dwv Tou OpiAou ano Tnv dianpayudreuon,
ekkabdpion kal dlakavoviouo TwWV CUVAAAAQywv OTIC METOXEG KAl TA napdywyd, €ni Twv onoiwv
unoAoyileTal.

5.36

AAINANEZ X-NET
OMIANOZ ETAIPIA
30.6.2014 | 30.6.2013 | 30.6.2014 | 30.6.2013
'Elioséa data feed yia Inbroker /Inbroker 190 189 0 0
'E€E0da nou apopouv og aAhodangg agieg 18 25 0 25
ZuvoAo 208 214 0 25

Ta €€oda Tou InBroker Plus, (Ta avTioToixa €é0oda neplypdgovTal otn (onu. 5.20) agpopolv market
data nou ayopadovTal anod Ta &Eva XpnuaTioTnpia NPOKEIMEVOU va Yivel EAKUCTIKOTEPO TO MPOIOV OE
€UpUTEPO QAOoPa NeAATwWV Kal vendors. Suykekpigéva ayopalovral data feed and Ta xpnuartiornpia
Tou Aovdivou, Euronext, Deutsche Borse kai aAAa oTtoxelovtag ortn SleUpuvon Tou €nevOUTIKOU
opifovTa TWV ENEVOUTWV.

(nooa o€ XIAIGOEC EUPW, EKTOC AV avaPEPETAl dIAPOPETIKA) 69



>

5.37

5.38

5.39

ATHEX

EZAMHNAIA OIKONOMIKH EKOESZH 2014 Athens Stock Exchange

AATNANEZ EMANATIMOAOIOYMENEZ

OMIAOZ ETAIPIA
30.6.2014 30.6.2013 | 30.6.2014 | 30.6.2013

MioBw héva KUKAwpaTa (AXS) 278 206 274 6
Aanaveg Sodali 30 50 30 0
Ynnpeoiec Oracle 11 14 11 0
'E€E0da npoPBoAng, unodoxng Kail
@INo&eviac-Powd show N.Y. 140 114 121 21
ApoIBEG oupBoUAWYV eknaideuong
OAEA 0 52 0 30
Z0voAo 459 436 436 57
Ta avTioToixa €00da neplypagovTal otn onu. 5.18

®OPOZ NEQN APAZTHPIOTHTQN KAI EMANATIMOAOIOYMENQN

AATANQN

O un ekmntopevog ®MA nou avaloyei OTIC vVEEG dpacTnpIOTNTEG KAl enavaAauBavopevec dandaveg
unoAoyiletal o €94 xIA. €vavTtli €60 XIA. Tou nepoivol NPWTOU €EAPNVOU auEnuevog katd 56,7%,
evw yia Tnv ETtaipia diapoppwbnke oe €93 XIA. To QeTIvO npwTo €Eaunvo &vavti €10 xIA. Tou

avTigToIXou Nepoivou.

2TOIXEIA

IAIOXPHZIMOIMOIOYMENA ENZQMATA TIAIIA KAI AYAA TMEPOYZIAKA

H avanooBeotn afia Twv akivnTwyv, eykKaTtaoTdocwyv Kai eEonAioyoU Tou OpiAou kaTta Tnv 30.6.2014
napoucialeTal cUVONTIKA 0TO NApakdTw nivaka:

KardoToon

AvdAuon Trayiwv Opilou avd Katnyopia Trapouciaong oTnv

Oikovopikig Oéong Tng 30.06.2014

1510 pnoipoTroloupEvVa

Emrevdioseig

g€ aKivnTa
Ktpio Kmpio Katouvn Ktpio
A.ABnvwv (©¢olvikn) ZUvolo Madyep
Eda@ikég ekTAOEIQ 10.000 1.800 11.800 2.100
Texvikd épya 10.918 265 11.183 2.496
Metagopiké pEoa 54 54
HAekTpOVIKG ouoTANOTA 396 396
TnAetr/kog Kal AoITdg €0TTAIGUOC 331 331
Auha 2.973 2.973
Zuvolo 24.672 2.065 26.737 4.596

(nooa o€ XIAIGOEC EUPW, EKTOC AV avaPEPETAl dIAPOPETIKA)
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Ta evowpaTa ndyia Tou Opidou kata Tnv 30.6.2014 supavifovral avaAuTIKOTEPA WG €ENG:
ENZQMATATIAIIA
OMINOZ Edaq@ikég Kripia K,a ! Mnxl'r? & MeTag opikd E1'r|1'r)\<3 Kal Aow pata .
ExTaoEl TEXVIKA Noitrég Méoa Aortrég mavIa Z0voAo
s £pya EgoTrA. €§OTTAIONOG Y

Agia KTAOEW G KAl ATTOTIMNCEW G KATA

v 31/12/2012 11.800 18.994 697 12 1.878 1.303 34.684

Mpooonkeg Tepi6dou 2013 0 0 0 0 405 1.501 1.906

MpooBnkeg mepi6dou 2013 10.000 16.990 147 166 5.934 1.910 35.147

Meiwaoeig mepiddou 2013 Adyw

Etr.Mpagewv -10.000 -16.990 -44 -11 -1.256 -870 -29.171

ASia KTQOEW G KAl ATTOTIHNOEW G KATA

v 31/12/2013 11.800 18.994 800 167 6.961 3.844 42.566

ZUOOW PEUPEVEG ATTOORETEIG KATA

v 31/12/2012 0 6.678 697 4 1.581 863 9.823

TIPOOBAKEG TUCOWPEUPEVWIV

aTTOoRECEWV 0 5.735 147 104 5.377 654 12.017

AmooBéoeig repiodou 2013 0 754 0 1 114 348 1.217

Meiwon cuocow peUPEVWY aTTOORECWY

2013 0 -5.735 -44 -4 -1.008 -184 -6.975

Z0VOoAo a1mooBEécEwWV KATA TRV

31/12/2013 0 7.433 800 105 6.064 1.681 16.083

AvarréoBeoTtn agia

Kata mv 31/12/2012 11.800 12.316 0 8 297 440 24.861

karda Tnv 31/12/2013 11.800 11.561 0 62 897 2.163 26.483

ENZQMATATIAIIA
OMINOZ EBawikés Kripia Kf!l Mr])(l'rc’x & Meragopixé E'rrm)\c,( Kal Aot para ;
ExTaoe! TEXVIKA Noitrég Méoa Aoitrég mavia Z0voAo
s £pya ESomA. €§OoTTAICNOG Y

ASia KTAOEW G KAl ATTOTIMAOEW G KATA

v 31/12/2013 11.800 18.994 800 167 6.961 3.844 42.566

MpooBnkeg Trepiddou 2014 0 0 0 0 24 1.042 1.066

Melwoeig repiddou 2014 0 0 0 0 0 0 0

Agia KTAOEW G KAl ATTOTIMNCEW G KATA

Tnv 30/06/2014 11.800 18.994 800 167 6.985 4.886 43.632

ZUOOW PEVUPEVEG ATTOORETEIG KATA

v 31/12/2013 0 7.433 800 105 6.064 1.681 16.083

AmmooBéoeig Trepiodou 2014 0 378 0 8 194 232 812

Meiwaon ocucowpeupévwy aTmooREéowy

2014 0 0 0 0 0 0 0

Z0VOoAo a1mooBEcEwWV KATA TRV

30/06/2014 0 7.811 800 113 6.258 1.913 16.895

AvatmrooBeotn aia

katé mv 31/12/2013 11.800 11.561 0 62 897 2.163 26.483

Kard mv 30/06/2014 11.800 11.183 0 54 727 2.973 26.737
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atmrooBéowyv 2013

31/12/2013

atmrooBéowyv 2014

30/06/2014

E=AMHNAIA OIKONOMIKH EKOGEZH 2014 Athens Stock Exchange
Ta evowpaTta ndayia Tng eraipiag katda tnv 30.6.2014 avaAlovTal g €EAC:
ENZQMATANArIA
ETAPIA Edagikéel Kniniaikan R e opikel R aTa )
EkTdoeig  TEXVIKA épya Normrog Méoa Aormég mayia Z0voho
ESoTrA. €§oTAIoNOG
ASia KTAOEW G KAl ATTOTIUACEW G
Kartda v 31/12/2012 10.000 16.990 44 12 1.244 819 29.109
MpooBnikeg Tep16dou 2013 403 1.281 1.684
MpooBnkeg Tepi6dou 2013 Adyw
103 155 4.676 1.037 5971
Meiwoeig Tepidédou 2013 Adyw
-10.000 -16.990 -44 -11 -1.256 -870 -29.171
ASia KTAOEW G KAl ATTOTIUACEW G
KaTta Tnv 31/12/2013 0 0 103 156 5.067 2.267 7.593
ZUOOW PEVNEVEG OTTOORBECEIG
KaTtd Tnv 31/12/2012 0 5.061 44 4 1.064 379 6.552
TTPOOBNKEG CUTOWPEUPEVWIV
103 100 4.368 470 5.041
AmrooBéoeig repiodou 2013 674 0 1 44 137 856
Meiwon cuoowpeupévwv
-5.735 -44 -4 -1.008 -184 -6.975
ZUvoAo amooBécewV KATA TNV
0 0 103 101 4.468 802 5.474
AvarréoBeoTtn agia
Katé mv 31/12/2012 10.000 11.929 0 8 180 440 22.557
Karta Tnv 31/12/2013 0 0 0 55 599 1.465 2.119
ENZQMATANArIA
ETAIPIA Eda@ikég Kripia ko Mnxlﬂ? & MeTag opikd Emm\c,‘ Kat Acw pata .
Ektdoeig  TEXVIKA épya Norég Méoa Aormég mayla ZUvoho
ESotrA. €£§oAIoNO6G
ASia KTAOEW G KAl ATTOTIMACEW G
Karta Tnv 31/12/2013 0 0 103 156 5.067 2.267 7.593
MpooBnikeg Trepiddou 2014 0 22 862 884
Meiwoeig epidédou 2014 0
ASia KTAOEW G KAl ATTOTIMACEW G
Kartd Tnv 30/06/2014 0 0 103 156 5.089 3.129 8.477
ZUOOW PEVNEVEG OTTOORECEIG
Karta Tnv 31/12/2013 0 0 103 101 4.468 802 5.474
AmrooBéocig repiodou 2014 0 8 125 155 288
Meiwon cuoowpeupévwv
0
ZUvoAo ammooBEécEwV KATA TV
0 0 103 109 4.593 957 5.762
AvarréoBeoTtn agia
Katéd v 31/12/2013 0 0 0 55 599 1.465 2.119
kard Tnv 30/06/2014 0 0 0 47 496 2.172 2.715
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5.40 ENENAYZEIZ ZE AKINHTA

Kripio (Axapvwyv kai Mdyep)

Ta oikoneda kal Ta KTipia Tou OpiAou anoTipn®nkav katd Tn didpkeia Tou 2004 otnv €uAoyn agia
TOUG, ME PBdaon ekTignon aveEdptnTtou ekTiUNTA (WeTaBacn orta AMXA 1/1/04). H afia Toug
EKTIMNBNKE WG 0 MECOC OPOC MOU MPOEKUWE and Tnv £@apuoyn Twv HeBOdwv npocoddou Kal
OUYKPITIK®V OTOIXEIWV KATA TNV nuepounvia petdBaoncg. O eUAOyeG AUTEG afieg anoTEAeocav To
KOOoTOoG HeTdBaong («deemed cost») TwV OUYKEKPIMEVWV aKIVATWV. KaTtd Tn d1dpKeid Tou NpwTou
e€aunvou 2008, avaTébnke oTo Zwua OpkwTwV EkTiunTwv (Z.0.E) n peAETN ekTiynong Tng a&iag
TWV aKIVATWV N onoia avédei&e agia peyaAuTepn ano Tnv avanooBeotn a&ia nou epgavileTal ora
AoyioTika BiBAia kal aneikovileTal OTNV KATAOTAON OIKOVOUIKAG Bfong Tng 31.12.2013, ue
anoTEAECKA va Ynv andiTeiTal anoyeiwon TnG a&iag Tou akivhTou.

Kata tnv 30.6.2014 ekTiundnke oTI dev unnp&av evdeifeigc anopsiwong kar Ot n glAoyn aia
npooeyyilel auTAv Nou gugavifeTal oTIC 0IKOVOMIKEC KATAOTATEIC.

H avanooBeotn a&ia Twv Enevdloswv oe akivnta yia Tov 'Ogiho kal Tnv Etaipia kata Tnv
31.12.2013 kai 30.6.2014 napouaialeral oTovV NAPAKATW Mivaka:
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OMIAOZ-ETAIPIA

Afia KTAOEW G KAl ATTOTINAOEWG
Kara Tnv 31/12/2012
Afia KTAOEW G KAl ATTOTINAOEWG
Kara Tnv 31/12/2013

ZUOOW PEUPEVEG ATTOORBETEIG
Karda Tnv 31/12/2012
AmmooBéaoeig repiodou 2013
2UvoAo ammooBECEwV KATA TNV
31/12/2013

Avatréofeon adia
Kartd v 31/12/2012
Katd Tnv 31/12/2013

OMIAOZ-ETAIPIA

ASia KTAOEW G KAl ATTOTIUACEW G
katd Tnv 31/12/2013

Mpoobnkeg Tep16Sou 2014
Meiwoeig repiédou 2014

ASia KTAOEW G KAl ATTOTIUACEW G
Kartd Tnv 30/06/2014

ZUOOoW PEVPEVEG OTTOOREDEIG
katd Tnv 31/12/2013
ArmooBéoeig Trepiodou 2014
Meiwon cucowpeupévwv
atmooféowyv 2014

2UvoAo ammooBECEwV KATA TNV
30/06/2014

AvarréofeoTtn agia
Kata mv 31/12/2013
Kartd Tnv 30/06/2014

ENZQMATANAIIA
Eﬁat’pu(sg K'rlpn': !(GI Sovolo
Ektdoeig  1EXVIKA épya
2.100 5.188 7.288
2.100 5.188 7.288
0 2.386 2.386
0 205 205
0 2.591 2.591
2.100 2.803 4.903
2.100 2.597 4.697
ENZQMATANAIIA
E5G(’|)IK£§ KTIpI(’I !(dl Sovolo
Ektdoeig  1EXVIKA épya
2.100 5.188 7.288
0 0 0
0 0 0
2.100 5.188 7.288
0 2.591 2.591
0 101 101
0 0 0
0 2.692 2.692
2.100 2.597 4.697
2.100 2.496 4.596
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5.41 ENENAYZEIZ ZE OYIATPIKEZ KAI AOINEZ MAKPOINPOOGEZMEZ AMNAITHZEIZ

OMIAOZ ETAIPIA

30.6.2014 |31.12.2013| 30.6.2014 |31.12.2013
SuppeToxn o A.N.N.A. 1 1 1 1
Eyyunoeig niobwoswv 60 60 14 14
AnoBepaTikd dIaxeIPIOTIKNG NTponng, Reuters 11 11 0 0
SUMMPETOXH O€ BUYATPIKEG 0 0 57.880 57.880
AnoTignon anod BuyaTtpikeg AOyw stock options 0 0 228 228
ZuvoAo 72 72 58.123 58.123

H avaAuon Twv GUPPETOXWV TNG KNTPIKNAG ETalpiag o BuyaTpikég eTaipeieg Tou Opidou Tnv 30.6.14
eU@avileTal NApakaTw:

% apeong ApIBUOG HETOXWV ENi TOU AnoTiunon AnoTipgnon

OUMMETOXNGC ouvoOAou 30.06.2014 31.12.2013
ATHEXCSD
(npwnv XKO) 100 802.600/802.600 32.380 32.380
ATHEXClear 100 8.500.000 / 8.500.000 25.500 25.500
2YNOAO 57.880 57.880

5.42 TEAATEZ KAI AOIMNEZ EMIMNOPIKEZ AMNAITHZEIZ

'OAEC 01 analTAOEIC gival BpaxunpoBeoueg Kal, wG €K TouTou, Oev anaiTsital NpogEdPANON KATa TNV
nUEpPOUNVia TNG KATAOTAONC TNG OIKOVOUIKNG BéonG. H avaAuon Twv NEAATOV Kal TV AOIN®V
anaiTnoswyv NapoucialeTal oTov NapakaTw nivaka:
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OMINOZ ETAIPIA

30.6.2014 |31.12.2013| 30.6.2014 |30.12.2013
MNeAaTeg 9.887 9.610 5.191 5.114
Meiov: NpoBAEYEIG yia ENIOPAAEIG anaITnoEIg (2.097) (1.897) (1.194) (994)
KaBapég EPNopIkEG anaiTroeig 7.790 7.713 3.997 4.120

Moinég anaiTnoeig
HapaKpoToppsvoq POPOG PEPIOKATWYV NPOG 4.722 5887 4.421 4.421
oupYwneIoKo (1)
MapakpaTnBévTeg POPOI KATABECEW V 1.037 692 894 596
Anaitnon Nopou EK 453 453 453 453
®6pog (0,2%) N.2579 (2) 7.876 3.378 0 0
Aedouleupéva €00da (TOKOI TONOBETATEWV) 197 382 145 330
Aoinoi napakp/vTeg o pol 32 29 15 15
MNponAnpwpéva pn dedouleupéva €€0da 729 237 258 0
EyyunTikr €nioTOAR enigop®.ospivapionv ESMA 184 184 184 184
Anaitnon ®o6pou Eicodnuarog 0 0 0 0
XpewoTeg di1dpopol 368 336 92 118
Z0voAo 15.598 11.578 6.462 6.117
1. A@opa Tov napakpatnBévra @opo pepiouaTtog nou €Aafe n ETaipiag and Tng BuyaTtpikng TNG

XA TOo onoio oTadiakd ocupywnoeilel Pge To @OpPo nou o@eiAel oTto Anuocio and Tnv
napakpatnon popPouU TwV HEPICHATWY Nou SIaVEUEl OTOUG PETOXOUG TNG.

H anaitnon ¢opou 0,15%, nou and 1/4/2011 Jdiapoppwdnke oe 0,20%, epavileral
au&nuévn agevog d16TI anodidetal and Ta PEAN oTo T+4 kal aPeTéPou OIOTI OPICUEVA HEAN
eKPETAAAEUOVTAI TO dikaiwpa va anodidouv To @Opo epdanaf orn Evaipiag Tnv TpiTn
€pyaciyn nUEpa ano Tn ANEn Tou Prva nou €yivav ol cuvaAAayéEc.

Katd 1o npwTo €€aunvo Tou 2014 n €raipia dievrpynoe npoBAewn enio@aieiac uwoug €200 XIA.
WOTE VA avTanokplBei oTnv TPEXOUOA OIKOVOWUIKN OuyKupid. AvTioToixa To nepoivd €EGunvo
gixav OlevepynBei npoBAswelg eniopdaAeiag Uwoug €500 XIA. kal EKTAKTWV KIvOUVwY Uyoug €500

XIA.

MpoBAéwseig yia enicPaleic anaiTRoEeIg 'OpiAog ETaipeia

YnoAoino 31.12.2013 1.897 994
MNpooBeTn NpdPAewn oTo NpwTo e€aunvo 2014 200 200
YnoAoino 30.6.2014 2.097 1.194

AIAGEZIMA NMPOz TNQAHZH XPHMATOOIKONOMIKA T[EPIOYZIAKA

2TOIXEIA

Ta di1aBéoiga Npo¢ NWANCN XPNHATOOIKOVOMIKA Meploudiakd OToIXEiad Mou €Xel oTnV KATOXN TNG N
eTaipeia SiakpaToUvTal yia €UNOpPIKOUG oKonoug Kal wg €k ToUTou €xouv afloloynbBei wg diabéoiua
npo¢ NWANCN NEPIOUCIaKd OToIXEIa.
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XAPTOOYAAKIO OMOAOIQN 30.06.2014
(Mood os Eupw)

. . Alagopd
Hpep. Huep. L . L ner AmroTipnon ArroTipunon p

ISIN TPANEZA ExBoone Aigne Tipq ktRong  Emitékio  Zuvohkn ASia 31/12/2013 30/06/2014 AmoTipnong

30/06/2014
XS0261785504 MEIPAIQY  20/7/2006  20/7/2016 4.000.000,00 1,562% 4.012.000,00 2.540.000,00 3.633.000,00 1.093.000,00
NoiTr& TpaTTedIKG £§0da -3.896,01
ZuvoNiké KépSOG TT X pang 1.089.103,99
MeTagopd Képdoug amortipnong ota Aoiré Zuv ohkd EioodAuara 1.093.000,00
YmoMoimo oTa amoteAéopaTa X priong -3.896,01

H guvoAikn anoTignon Tou TpanedikoU OpoAdyou Tng Tpanelag MNeipaiwe nou €Xel 0TNV KATOXH ToU O
'OgiIdog Tnv 30.6.2014 kai 31.12.2013 avépxerar ora €3.633.000 kar €2.540.000 avTioToIxa
KaTaypagovTac €ral €0oda anoTipnong €1.093 xIA. Ta onoia kataxwpouvTtdl ota Aoind GUVOAIKA
g100dnuara.

5.44 TAMEIAKA AIAGEZIMA KAI IZOAYNAMA

H avaiuon Twv diaBecipwyv Tou OpiAou €xel wg €ENG:

OMINOZ ETAIPIA
30.6.2014|31.12.2013| 30.6.2014 |31.12.2013
KaTaBeoeig OPewc 1.482 1.575 407 513
MNpoBeopiakéc KaTaBeoeg < 3MnNv v 166.961 161.254 141.314 143.867
Tapeio 8 12 3 1
Z0volo 168.451 162.841 141.724 144.381

Ta diaBgoipa Tou Opidou TonoBeToUvTal Ot BPAXUXPOVIEC TOKOPOPEC €nevOUCEIG PE OKoMnd va
peyioTonoinBolv Ta ogéAn, cUPP®vVA NAvTa PE TNV MNOAITIKA Nou xapdooeral and Tnv EmiTponn
ZTpatnyikwv Enevduoewv TnG ETaipiac. And TIG TonoBeTnoel¢ Twv OlaBsrigwyv o BpaxUXPOVEC
TOKOPOPEC €nevdUOeIG, 0 'OWIAOG €ixe €00da €2,12 ek., TO NpwWTO €€aunvo Tou 2014 (To NpPWTO
e€aunvo 2013: € 2,26 €k), evw Yid TNV €Taipia Ta avTioToixa €¢ooda ntav €1,79 ek. (2013:€87 xIA.).
Ta £€€0da kal ol npounBeieg Twv Tpanslwv yida To idlo didoTnua aviABav os €4 xIA. (2013: €6 xIA.)
yia Tov ‘OpiAo, evw yia Tnv eTaipia ATav €2 xIA. (2013:€2 xiA.).

5.45 ANABAAAOMENH ®OPOAOrIIA

O1 Aoyapiaopoi Twv avaBarAopevwv Qopwv avaAuovTadl wé €ENG:

OMIANOZ ETAIPIA
AvapaAAopevn ®opoloyia 30.6.2014(31.12.2013| 30.6.2014 [31.12.2013
AvapaAAOpEVEG POPOAOYIKEG ANAITAHOEIG 1.861 1.808 48 21
AvaBaAAOUEVEG POPOAOYIKEG UMOXPEW TEIG (3.603) (3.603) 0 0
SUvoAo (1.742) (1.795) 48 21
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OMIAOZ= ETAIPIA
Kivnon avaBaAAS6peEvou @Opou £1003HATOG 30.06.2014 | 31.12.2013 | 30.06.2014 | 31.12.2013
YnoAoino €évapgng 1.808 1.883 21 1.193
MeTaBoAn and avadiapbpwaon opiAou 0 (364) 0 (1.438)
(Xp€won) / NioTwon oTta anoTteAéopara 53 (343) 27 (366)
MeTaBoArf and aAlayr @opoAoyIKOU GUVTEAECTH 0 641 0 378
Enidpacn oTta Aoind cuvoAikd eicodnuara 0 9) 0 9)
MeTaBoAn Adyw andaoxiong kKAadou 0 0 0 263
Mocd and avaBaAAOHEVEG POPOAOYIKEG ANAITHOEIG 1.861 1.808 48 21
YrnoAoino évap&ng (3.603) (2.772) 0 (2.772)
MeTaBoAr and avadiapBpwon opiAou 0 0 0 2.772
MeTaBoArf and aAlayr @opoAoYIKOU CUVTEAECTH 0 (1.662) 0 (831)
(Xp€won) / NioTwon oTta anoTteAéopara 0 0 0 0
MeTaBoAn Adyw andoxiong kKAGdou 0 831 0 831
Moo andé avaBaAAOHEVEG (POPOAOYIKEG UNOX PEDCEIG (3.603) (3.603) 0 0
YnoéAoino (1.742) (1.795) a8 21

Ta Aoind oToixeia apopolv aTov avaloyoUvta @Opo nou NPokUNTEl and TNV anoTiunon Kal nwAnon
OUMMETOX®WV Kal XPEOYPAPWV.

SUPNQWVA HE TN (POPOAOYIKN VOMOBECia, O (POPOAOYIKOG OUVTEAECTNG Mou £pappoleTal and TIg
€Taipiec ano 1" Iavouapiou 2013 sival 26%.

O avaBaAAopevog @Oopog €100dANATOC UnoAoyileTal PJe BAoN TIG NPOCWPIVEG OIAPOPEG Ol OMOIEG
npokUNTouV WETA&U TNG AOYIOTIKNG aiag Twv MEPIOUCIaKWY OTOIXEIWV Kal TWV UMOXPEWCEWY, MoU
nepiAapBavovTal OTIC OIKOVOMUIKEC KATAOTACEIG KAl TNG PopoAoyIKAG a&iac nou anodideTal og auTd
oUpQWVa Je TN QopoAoyIKH vopobeaia.

H xp€won yia avaBaAAopevoug popouc €100dnpaTog (avaBaAAdopevn GopoAoyIKr UNOXPEWON) OTNV
Kataoraon ZuvoAikou EicodnpaTog nepIEXEl TIG MPOOWPIVEG POPOAOYIKEG OIAMOPEG MNOU NMPOKUMNTOUV
KUpiwg anod AoyloBevTta £€00da-kEpdn Ta onoia 8a popoAoynBouv o PHEAAOVTIKO XpoOvo. H nmioTwon
yia avaBaAlopevoug @opouc (avaBaAAdopevn (opoAoyikr anaitnon) nepiEXEl KUpiwg NMPoowpIVEC
QOPOAOYIKEG DIAPOPEC NMOU NMPOKUMNTOUV And CUYKEKPIPEVEG NPOBAEWEIG, 01 OMOIEC ival PpopoAoyIKa
EKNECTEEC KATA TNV MPpAyHaTonoinon TouG. XPEwOTIKA Kdl MIOTWTIKG unoloina avaBaAAopevng
@opoAioyiag oupwn@ifovral oOTav undpxel VOMIKA 10XUpO Odikaiwpa oupyneiopoU KAl ol
avaBaAAOPEVEC (POPOAOYIKEC aNAITHOEIC KAl UMOXPEWOEIG a@opolVv Ot @POPOUG €I00dNKATOC
€I0NPATTOMEVOUG and TNV POpPOAOYIKN apxn.

5.46 METOXIKO KE®AAAIO KAI ANMOOGEMATIKA

a) MeToxiko kepaAaio

Tnv 01.01.05, TO METOXIKO Ke@AAAIO TNG €Taipeiac anoTehouvrtav anod 71.088.173 PETOXEG
ovopaoTikig aiag €5,05 n kaBe pia kal avepXoTav oTo Noco Twv €358.995.273,64.

Tov Maio 2005 anepaciocbn n enioTpo®r] Ke@AAaiou OTOUG HETOXOUG OUVOAIKOU nogoU
€143.972.449,15 n €2,05 avda peroxn (agaipoupévwv Twv 857.710 1diwv peToxwv). ‘ETOl TO
HETOXIKO KEPAAAIO PEI®BNKE 0TO Nood Twv €213.264.519,00 kal n ovouaoTiki TIUn oTa €3,00.

Me Tnv ano 19.9.2005 andé@aon Tng A’ enavaAnnTiknG [EeVIKNG ZUVEAEUONG TWV HETOXWV,
anopacicbnke n Meiwon Tou HETOXIKOU KeQaAdiou Tng eraipeiag kata €2.573.130,00, Aoyw
akUpwong 857.710 10iwV KOIVWV OVOUACTIKWV HETOXWV, Ol Oonoieg nmponABav ano ayopd 1diwv
HeTOXWV, OUPQWVA HE TIG diaTa&eig Tou apbpou 16 Tou K.N. 2190/1920, onwg 1oxUEI, OVOUACTIKNG
aiag €3 n kdBe pia. H gnpia, PeTd TNV akUPWAON TWV HETOXWV AUTWV (€379 XIA.), CUHWNQPIOTNKE HE
TO anoBepaTiko UNEP TO APTIO.

MeTd and auTda, To WETOXIKO KEPAAAlo TnG €Taipsiag aviABe os €210.691.389,00 kai diaipeiTo o€
70.230.463 KOIVEG OVONACTIKEG METOXEG a&iag €3 n kaAbe pia.

H levikn Zuvéleuon Tng Etaipiag Tng 23.5.06 ano@Acioe Tnv €niOTPO®r WEPOUG TOU METOXIKOU
KEQAAQiou OTOUC PETOXOUG ME 100M00N MEIWON TNG OVOUAOTIKNG TIMAG TNG METOXNG. SUYKEKPIYEVA,
anopAacice TNV €NICTPOPN KepaAaiou nooou €87.788.078,75 n €1,25 ava pertoxn yia Tig 70.230.463
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HeTOXEC. 'ETOI, TO WETOXIKO Ke@AAalo Tng eTaipeiac diagoppwbnke ota €122.903.310,25,
diaipoupevo og 70.230.463 PETOXEG OVOPACTIKAG TIUAG €1,75 ava PeToxn.

Tov AekéuBpio Tou 2006 Ta oTeAéxn Tou OpiAou XpnuaTioTnpiou ABnvwv eEdoknoav diKAI®UATA
npoaipeong 41.000 peroxwv. AUTO €ixe oav anoTEAECUa ol WETOXEC TNG EXAE va avéABouv ot
70.271.463 Tepdyla, To HETOXIKO KepAAalo va au&nbBei katd €71.750,00 kai va avéABel oTo nogod
Twv €122.975.060,25 kal To anoBsuaTikd and £kdoon HETOXWV UMEP To APTIO va diapopPpwbei aTo
nood Twv €91.874.226,91.

H EnavaAnnTikf Fevikn SUVEAEUON TWV PETOXWV TNG 24.5.2007 ano@doios TNV €K VEOU €MNIOTPOPN
KEPAAaiou OTOU PETOXOUC. AVAAUTIKG ano®dacioe TNV enioTpo®n kepaAaiou €35.135.731,50 n €0,5
ava petoxn via Tic 70.271.463 peToxEC TnG EXAE, ue avTioToixn MEiwoNn TNG OVOUAOTIKAG TIUAG TNG
METOXNG. TO WETOXIKO KEPAAdIo Tou XpnuaTtiotnpiou ABnvwv, PETA Tnv enioTpo®n Twv €0,5 ava
HeToxn, dlapoppwbnke os €87.839.328,75 diaipoUpevo o 70.271.463 UETOXEC OVOUAOTIKNAG afiag
€1,25 ava peroxn.

Tov NoéuBpio Tou 2007 Ta oteAéxn Tou opilou eEdoknoav dikaiwuaTa npoaipeong 105.500 kal Tov
Aek€pBpio 108.600, pe anotéAsopa Tnv 31.12.2007 o1 YeTOoXEC va avéNBouv oe 70.485.563, TO
MeToxIko KepdAalo va avéABel oTo nocd Twv €88.106.953,75 kal To ANOBEUATIKO UMNEP TO APTIO OTO
nooo Twv €94.279.104,91.

H EnavaAnnmikn Tevikl SUVEAEUON TwV HETOXWV TNG 26.05.2009 anogdcioe Tnv akUpwon
5.117.000 1diwv PETOXWV TNG ETAIPEIAC, HEIOVOVTAG £TCI 1I00M00A TO GUVOAIKO apiBUo TWV HETOXWV
Tng EXAE and 70.485.563 otg 65.368.563 kabw¢ €niong Kal TNV €nNioTpoPr HMEPOUC TOU HETOXIKOU
KEPAAQioU OTOUG WETOXOUC WE 100MOCN MEIWON TG OVOMACTIKAG TIMAG TNG METOXNG. SUYKEKPIYEVQ,
ano@Aacios TNV €MioTpoPr KepaAaiou nooou €9.805.284,45 ) €0,15 ava ueroxn yia Tig 65.368.563
METOXEG.

H EnavaAnnTikn Mevikn ZuvéAsuon Twv YETOXwWV TNG 30.05.2011 ano@dcios TNV €K VEOU €MICTPOPN
HMEPOUG TOU HETOXIKOU KEPAAAIOU OTOUG WETOXOUG WE 100M0CN MEIWON TNG OVORACTIKAG TIMAC TNG
METOXNG. ZUYKEKPIMEVA, anopdoigs TNV €noTPoPr KepaAaiou noool €6.536.856,30 n €0,10 ava
METOXN YIa TIC 65.368.563 PETOXEG.

H EnavaAnnTikn Fevikn ZuveAeuon Twv PeTOXwV TNG 12.06.2012 ano@Aaocios TNV €K VEOU EMIOTPOPN
HMEPOUG TOU HETOXIKOU KEPAAAIOU OTOUG WETOXOUG WE 100M0CN MEIWON TNG OVORACTIKAG TIMAC TNG
METOXNG. ZUYKEKPIMEVA, anopdoigs TNV nioTPoPr] KepaAaiou noool €5.229.485,04 | €0,08 ava
METOXN YIa TIC 65.368.563 PETOXEG

H EnavaAnnTikn Mevikr ZuvéAguon TwV PETOXWV TNG 11.06.2013 ano@Acios TNV €K VEOU EMICTPOPN
MEPOUG TOU HETOXIKOU KEPAAQIOU OTOUG METOXOUG ME 100M00N MEIWON TNG OVOMACTIKAG TIMAG TNG
METOXNG. SUYKEKPIMEVA, ANOPAacIos TNV €noTpoPr KepaAaiou noool €1.961.056,89 f €0,03 ava
METOXN YIa TIG 65.368.563 LETOXEG.

H EnavaAnnTikf Fevikn SUVEAEUON TWV PETOXWV TNG 17.6.2014 anopdoice TNV €K VEOU ENICTPOPN
MEPOUG TOU HETOXIKOU KEPAAAIOU OTOUG METOXOUG HE 1006M00N MEIWON TNG OVOMACTIKAG TIMAG TNG
METOXNG. ZUYKEKPIPMEVA anopdoige TNV enioTpo®n KepaAaiou nooou €13.073.712,60 1| € 0,20 ava
MeTOXN Yia TIG 65.368.563 UETOXEG

'ETOI, TO MeTOXIKO KeQAAAlo TNG eTalpsiag diapoppwbnke orta €36.606.395,28 0diaipoUPevo Ot
65.368.563 pETOXEC OVOMAOTIKAG TIUAG €0,56 ava peToxn, onwg napoucidletal otov akdAoubo
nivaka:

ApiIOuO6G OVOHAOTIKA MeTOXIKO

MeTox GOV TIpR (€) KegpaAaio (€) Ynép 1o aprio (€)

31.12.2006 70.271.463 1,75 122.975.060,25 91.874.226,91
Meiwon/EnioTpo®n

MeTOXIKOU KEPAAdiou - (0,5) (35.135.731,50) -
30.6.2007 70.271.463 1,25 87.839.328,75 91.874.226,91

Stock Option

Mpoypappa A
paon 2" (AEK.07) 105.500 1,25 131.875,00 316.500,00
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ApIOuO6G  OvoOMAOTIKNA MEeTOXIKO . .

Metoxov TR (€)  Kepahaio (€)  YNEP TO apTio (€)
2ZYNOAO 70.376.963 1,25 87.971.203,75 92.190.726,91
Stock Option
Mpoypappa B
daon 1" (AEK.07) 108.600 1,25 135.750,00 2.088.378,00
2YNOAO 31.12.2007 70.485.563 1,25 88.106.953,75 94.279.104,91
AkUpwON 13iWV HETOX®V
(Mdiog '09) (5.117.000) - (6.396.250,00) -
Msiwon/EnioTpo®pn
MeToXIKOU KEPAAaiou
(IoUviog 09) - (0,15) (9.805.284,45) -
ZYNOAO 31.12.2009 65.368.563 1,10 71.905.419,30 94.279.104,91
Meioon/EnioTpo®n
MeToXIKOU KEPAAaiou
(IoUviog 10) - (0,13) (8.497.913,19) -
ZYNOAO 31.12.2010 65.368.563 0,97 63.407.506,11 94.279.104,91
Msiwon/EnioTpo®pn
MeToXIKOU KEPaAaiou
(Madiog 11) - (0,10) (6.536.856,30)
2YNOAO 31.12.2011 65.368.563 0,87 56.870.649,81 94.279.104,91
Megioon/EnioTpo®n
MeToXIKOU KEPAAaiou
(IoUviog 12) - (0,08) (5.229.485,04)

ZYNOAO 31.12.12 65.368.563 0,79 51.641.164,77 94.279.104,91
Meioon/EnioTpo®n

MeToXIKOU KEQPAAaiou

(Iouviog 13) - (0,03) (1.961.056,89)

MpooBkn diagopdag unép To

aprtio (AOym anoppo®nong

XA) (AeképBpiog 2013) 54.553,56
ZYNOAO 31.12.13 65.368.563 0,76 49.680.107,88 94.333.685,47
Meiwon/EnioTpo®n

MeToX1KOU kEaAaiou

(Io0viog 14) - (0,20) (13.073.712,60)

ZUvoAo 30.6.2014 65.368.563 0,56 36.606.395,28 94.333.685,47
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B) AnoOspaTika
OMIAOZ ETAIPIA
30.6.2014 (31.12.2013| 30.6.2014 |31.12.2013
TakTIKO anoBepaTiko 27.884 27.848 27.472 27.472
A@opoAdynTa Kai eidIka opoAoynBEvTa anoBepaTika 79.494 79.309 79.076 78.935
AnoBepatikd 1I0iwv PETOXWV 6.396 6.396 6.396 6.396
AnoBespaTtika avanpooappuoyng akiviTwyv 15.819 15.819 14.383 14.383
Aoind 106 106 39 39
Eid kO anoBepaTiko anoTiunong xpeoypapwy (1) (475) (1.284) (475) (1.284)
AnoBepatikd anod dIKalwKaTa Npoaipeong eni UTX. OTO NPOCWMNIKO 1.385 1.385 1336 1336
ZuvoAo 130.609 129.579 128.227 127.277

(1) O 'OpiINog €xel enevdUoel pPEPOC TwV OlaBeciywv Tou Ot Tpanedika opoAoya Ta onoia eixe
KaTaTAa&el apXIika OTO €UNOPIKO XapToPUAAGkio. AapBavovTac unoéywn TIC TPOMNOMOINCEIG Tou AAN
39 o0 'OpiAog npoéPRn Tnv 1.07.08 oTn PETAPOPA TWV NAPANAVW OMOAOYWV OTO XAPTOPUAAGKIO
TWV Xpeoypdpwv d1aBeoiywy yia nwAnon. To anoTEAEoUd TNG ANoTiPNoNg TWV OPOAOYWV anod
01.01.14 £wcg 30.06.2014 TO onoio AoyioTikonoindnke aneubeiag oe €i131kO anoBguatikd ATav
€1.093 xIA. (apaipoupévou Tou POPoU Nou avaAoyei Uwoug €284 xIA.).

dopoAdynon a@opoAdynTwyv anoBspatikwv N.4172/2013

SUPewva Pe To apBpo 72 nap. 13 Tou N.4172/2013 Ta agopoAdynTa anoBsuaTika Mnou €Xouv
oxnuarioTei pe TG diatageig Tou N.2238/1994, onwg SIEUKPIVICETAI OTNV EPUNVEUTIKN €YKUKAIO/TTOA.
1007/2014, npénel péxpl Tnv 31.12.2014 i va oupywneiotoUv Pe InUIEG NMOU Npogékuwav Tda
TeAeuTaia 5 €Tn pEXP! €EaVTANCEWG TOUG N va diavepnBouv/ kepalaionoinbouv kataBailovrag popo
HE ouvTeAeoTn 19%.

Me Tnv kataBoAry Tou @oOpou 19% eEavTAeiTal n QOPOAOYIKI UMOXPEWON YIA TA OCUYKEKPIUEVA
anoBepaTika 1000 yia Tnv ETaipia 600 yia Toug HETOXOUG TNG.

Ta anoBepaTikd Tou Opilou nou €xouv oxnuaTioBei pe Baon Tov N.2238/1994 avrkouv OAa oTnv
pNnTpikn ETaipia EAANvIka Xpnuartiotnpia - Xpnuatiotipio ABnvwv avepyovTtal oto UWog Twv €68,9
€K. Kal apopouV:

1. agopoAdynTa anoBepaTika nou €xouv NpogéABel and Tnv unepa&ia anodé Tnv NWANoN Twv
Xpeoypapwv Bacsl TnG napaypdgou 3 Tou apBpou 10 Tou av.148/1967, diata&n nou
KwdIKomnoInénke pe To apBpo 38 Tou v.2238/1994. Ta apopoAdoynTa anobeuaTika auThg
TNG KaTnyopiag avépyxovTtal os €67,85 k.

2. agopoAoynTa anoBepartika nou €xouv oxnuaTioBei Adyw Tng €pana§ kataBoAng Tou
@OPOU €I000NUATOC ME 00a €xouv Yivel dekTd and Tn Aloiknon (E.5343/29/28.5.1974
kar Ap. Mpwt. 1072615/10795 ng/B0012/15.4.2004 ¢£yypaga). Ta a@opoAoynta
anoBeuaTika auTng TNG KaTnyopiag avépyovTal o€ € 1,05 k.

O @O6pog nou avaloyei OTa aAVWTEPW a@oOpoAoynTa anoBeuatikd avépyeral oe €13,1 ek kal n
kaTtaBoAr Tou Ba yivel epanaf PEXP! TO TEAOG Tou OsUTEpoU PRva and Tnv anogacn TnG Mevikng
JuvéAleuong Tou XpnuaTioTnpiou ABnvwv n onoia anogacilel Tn diavoun.

SXETIKN NPOBAEWn HE TO NOCO TOoU POPoU Twv €13,1 ek €xel oupnePIANQOsl OTnV KATACTAON
OUVOAIKOU €1000NnKaTog TnG xpnong 2013 sniBapuvovTag 100noca Ta anoTeAEoPaTa Tng Xpnong Tou
2013.

SNUEIWVETAl OTI UNAPXOUV ONUAVTIKA VOUIKA ENIXEIPAKUATA MEPI TNG AVTICUVTAYHATIKOTNTAG TNG €V
Aovyw d1aTagng, n €kBaon Tng onoiag Ba kpiBei aTo pEANOV.
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ENIXOPHIHZEIZ KAI AOINEZ MAKPOINPOOEZMEZ YNOXPEQZEIZ

AQopd enixopnynaoeig a) anod To Ynoupyeio Bopeiou EAANGSOG nooou €84 xIA. yia Tnv ayopd nayiou
g€onAiogoU Pe OTOXO TNV nMpowBnon Tng dpaoTnpidTnTac Tou XKO oTtn Bopelo EAAGda kai B)
kpartnon yia anolnuiwon (N.103/75) nocoU €50 XIA.

>Tnv ETaipia and 1o nood Twv €23,36 K. To Nooo Twv €23,31 ek. gupavileTal oTIG BpaxunpoBeoueg
UNoxXpeWaoeIG TIG 31/12/2013 kal apopolos TNV UNoxpEwan Tng €taipiag npog Tnv ATHEXClear yia
Tnv €€ayopd Tou 10% Twv peTOXWV ToUu X.A MPOKEIYEVOU va npaypatonoinBsi eukoAOTEpaA n

avadiopyavwaon Tou OpiAou.

5.48 [MPOBAEWEIZ
OMIAOZ ETAIPIA
ZNH. 30.6.2014 | 31.12.2013 | 30.6.2014 | 31.12.2013
Anolnuiwon npoownikoU Aoyw €E6d0uU anod Tnv unnpeacia 5.23 1.502 1.443 798 770
NOINEC NPOoBAEYEIG 813 813 597 598
Z0voAo 2.315 2.256 1.395 1.368
Mivakag petaBoAwv mpoBAéyewyv - OpiAog
OMIAOZ S YmoéAoimo |XpnoipotroinBsi npnégc):::;:gm GXE:;TIZ:;:TI] Y":)r‘]?,mo
v 31.12.13| oo mpoRAeyn mEPiodo TPORAEYN 30.6.2014
ATrolnpiwon TTPocwITikoU Adyw ££6dou
aTré TNV UTThpPETia 5.23 1.443 59 1.502
MpoBA£weIg yia AoiTToug KIVBUVOUG (a) 813 0 813
Z0voAo 2.256 0 59 0 2.315
Mivakag peraBoAwv mpoBAéwewyv -ETaipia
Mpo ‘E ¢ YToA
ETAIPIA S YméAoimo |Xpnoipotroinesi Trpégigl?:]"clnn GXPI:;?:)T:;?]TI] 1'rom¢‘)’|1'ro
) SLALE | G ET mepiodo mpoBAEwn 30.6.2014
ATmognpiwon TrpoowtTikoU Adyw £§6dou
aTod TNV UTTNPETIa 5.23 770 28 797
MpoBA£weig yia AoITToug KIVBUVOUG (a) 598 0 598
Z0voAo 1.368 0 28 1.395
(a) O 'Oupihog €xel dievepynoel NPoBAEWEIC yia Aoimoug KivoUvoug ouvoAikoU nogoU €813
XIA. (ETaipeia €598 xIA.) npokeiyeEvou va €5aopalioTel o€ NePiNTWON NpayuaTonoinong
TOUG.
5.49 [MPOMHOEYTEZ KAI AOIMNEZ EMIMOPIKEZ YIMNOXPEQZEIZ

'OAEG 01 UNOXPEWTEIG €ival BpaxunpoBeTHEG KAl WG €K ToUTOU dev andiTeital NpoeEo®Anon kaTtd Tnv
NUEPOMUNVIA TWV OIKOVOUIK®WV KATAOTAOEWYV. H avaAuon Twv NpopnBeuTwv Kal TwV  AoIN@V
UMOXPEWOEWY NaApouaialovTal oTov NapakdaTw nivaka:
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OMIAOZ ETAIPIA

30.6.2014 | 31.12.2013 30.6.2014 | 31.12.2013
MpouNBEUTEC 3.143 2.924 2.038 2.311
Népoc Enmponng KepaAaiayopacg (1) 1.219 880 485 328
®Oopo¢ eni TwV NWARTEWV PeToX®V 0,2% (2) 9.006 4.965 0 0
MepiopaTta nAnpwTea (3) 39 75 39 75
A€DOUAEUPEVEG MAPOXEG TPITWV 445 449 296 356
MpoBAewn AM/AX/EA og npoownikd 353 33 178 32
Anddoan kKe@ahaiou aToug HETOXOUG (4) 13.155 92 13.155 92
DOpoG MICOWTWY UNNPECIOV 177 247 45 92
DOPoC eAEUBEPWV ENAYYEAUATIOOV 0 8 0 5
MpoeionpaxBévTta €é0oda (6) 191 0 77 0
Noinoi opoi (5) 289 172 176 118
MoTWTEG d1APOopPOI 290 352 260 1.573
Yrnoxpewon EXAE o€ ETEK 0 0 23.310 0
ZUvoAo 28.307 10.197 40.059 4,982

(1) O nNopog Tng EmTponnic Kepalaiayopdg (€1.219 xiIA.) unoloyiletal eni  Twv

XPNUATIOTNPIOK®V OUVAAAQywVv oTnv ayopd a&iov Kal napaywywv kdl anodidsral otnv
EmTponn KepaAaiayopdg evtdg dUo pnvwv anod Tn Angn kabe e€aunvou. To noogd agopd To

npwTo €€aunvo Tou 2014,

(2) O ouiAog XpnuaTioTnpiou ABnvwv w¢ kaBoAikog 81adoxog To KevTpikoU AnoBetnpiou ASiwv
ME Bdaon Tnv nap.2 Tou ApBpou 9 Tou N2579/88 onwg Tpononoindnke and Tov N2742/99
peooAaBei ornv gionpa&n and Ta MEAn Tou XA kal Tnv anodoon oto EAANVIKO Anpocio Tou
®opou (0,20%) eni TV NWANCEWV PETOXWV MOU Npaypartonololvtal oto XA. To nood Twv
€9,0 ek. avTinpoownelel Tov @opo (0,20%) eni TwV NWANCEWV HETOXWV NOU £XEl €l0nNpaxOei
yia Tov unva IoUvio 2014 kai anodo0bnke oto Anuocio evtog Tou IouAiou 2014. Ano Tnv
1/4/2011 0 OUVTEAECTNG TOU POPOU €Ni TWV NWANCEWV PETOXWV €XEl au&nbBei os 0,20% anod

0,15%.
(3)

MepiAapBavel To unoAoINo Tou HepiopaTog xpnong 2012 kabwg KAl Twv Hn €lonpayxfevTwy

MEPIOUATWV Mou anopdacioe oTo napeABov n emnola TakTikn [evikn SuveAeuon Tou

XpnuarioTnpiou ABnvayv .

(4) MepiAapBavel TNV UNoxpewan KaTtaBoAng €NIOTPOPWV KEQAAAIWV OTOUG WETOXOUG ano nou

Oev €Xouv akopa sionpaxoei.

(5) MepiAapBaver ®MA pnvog Iouviou €220 xIA., @Opo Tokopepidiwv €38 xIA., ®dpog eni

ouvaAAaywv daveiopoU €8 XIA., XapToonuo ni e0d0dwv evoikiov €21 XIA.

(6) MepiAapBavel npocionpaxOeicec oUVOPONEG TWV HEAWV OTO XpnuaTioTnplo Mapaywywv.

TPEXQN ®OPOZ EIZOAHMATOZ KAI ®OPOI EIZOAHMATOZ NAHPQTEOI

H Aioiknon Tou Opidou - oTnpifdpevn OTIG SUVATOTNTEG MOU MAPEXEl N POPOAOYIKR vopoBeaia -
oxed1alel TNV NOAITIKA TNG ME TPOMNO WOTE va AAXIOTONOIEI TN POPOAOYIKN TNG eNIBApuvon.

O1 hn eknmINTOPeveG dandaveg nepiAayfBavouv, Kupiwg npoBAEweic, diagopa £Eoda, kabwg eniong
nood Ta onoia BswpouvTal anod Tnv eTaipeia wg pn duvdapeva va dikaloAoynbolv wG napaywyikeg
danaveg o evOEXOUEVO POPOAOYIKO EAEYXO KAl Ol OMOIEC avapoppwvovTal and Tn dioiknon KaTtd Tov

unoAoyioud Tou POPOU €100dNKATOG.
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. .. OMIANOZ ETAIPIA
YITOXPEW CEIG ATTO P OPOUG
30.6.2014 | 30.6.2013 | 30.6.2014 | 30.6.2013
YTroxpewoelg / (amraithoeig) 31.12.2013 20.171 492 18.329 (161)
‘E€0d0 @bpou e100drpaTog 4.747 14.411 2.329 5.099
dopor kaTtaBANBEvTeg (13.486) (765) (9.442) (65)
YToxpewoelg / (atraitioeig) 30.6.2014 11.432 14.138 11.216 4.873
D6p0c EIGO5ALATO OMIAOZ ETAIPIA
e L 30.6.2014 30.6.2013 30.6.2014 30.6.2013
POpog €1008PATOG 5.084 14.054 2.640 4.658
AvaBaAopevog Dopog (337) 357 (311) 441
‘E¢ob0 pbpou 1008 paTog 4,747 14.411 2.329 5.099

H oupgwvia Tou @épou 100drPATOG PE Ta KEPON TTPO POPWV, PE BACN TOUG ICXUOVTEG OUVTEAEDTEG Kal TOU €600V
NG Popoloyiag, Exel wg EENG:

®6poc Eicodiparoc OMIAOZ ETAIPIA

30.6.2014 30.6.2013 30.6.2014 30.6.2013
Képdn 1mpo @épwv 18.186 50.229 8.813 15.553
2UvTEAEOTAG POPOU EICOBNMATOG 26% 26% 26% 26%
Avapevopevo £€080 popou 4.728 13.060 2.291 4.044
Emidpaon amré aAAayr) Tou opoAoyikou
OUVTEAEDTN 272 466
®opoloyikn emTidpacn un eopoAoynTéwv
€00dWV
®opoloyikn eTTiOpaAcn PN EKTTITITOUEVWIV
datravwy 19 1.079 38 589
‘E€080 popou €1005paTOg 4747 14.411 2.329 5.099

Ta £€00da nou dev QopoAoyolvTal ava@ePovTal KUPIwG oe £€00da and Pepioyata BuyaTpik®V nou
anaAgigpovTal os evonoinuévn Baon. ‘ETol, 0 OUVTEAEDTAG POPOU - HETPOUHEVOG €Mi TWV AOYIOTIK®V
KkepdwV - yiveTal peyaAUTepog, apoU Ta avTioTolxa popoloynTea KEPSN eival peyaAuTtepa. Eniong, o
NPOKUNTWV NPAYHATIKOG OUVTEAEOTAC POPOU TWV EVOMNOINUEVWV KEPOWV egival PeyaAUTEPOG Tou
OVOUAaOTIKOU OUVTEAEDTN Nou IoXUel, eneidf - oTn JIdpKeld TnG TPEXOUOAg XpRong - unnpgav
EVOOETAIPIKEG TIMOAOYNOEIG. O1 {NUIEC TWV TPANe(KWV OPOAOYWV avTigeTwnilovral AoyioTika
dlapopeTikd oTta AMNXA and om ora @opoloyikd BiBAia kai anoTeAoUv To PBacikd napayovrtd
dnuioupyiag avaBaAiopevou @opou. Ta avwTépw €xouv oav anoTéAeopua To abpoloTikd (Onwg
NpokUNTEl anod TIC ENIPMEPOUG ETAIPEIEC) MOCGO TOU POPOU va eival PJeyaAuTepo, and ekeivo nou Ba
NPOEKUNTE AV €QApUOfOTAV O OVOUACTIKOG OUVTEAEDTNG €N TWV EVOMOINUEVWY KEPSWV (26%), apou
avTIKEIPEVO POopoAdYNoNG sival Ta KEPON KABE HIag eTalpeiac XwpioTd Kal 0xl Ta EVOnoinueva.

'OAeg o1 eTalpeieg Tou Opilou €xouv eheyxBei €wg kal Tn xpron 2009, ekTOG and To XpnuaTioThPIOo
ABnvwv, n onoia €xel aveéAeyKTeC TIG xpnoeic 2008 kai 2009. H xprion 2010 eival gpopoAoyikd
avéAeykTn yia OAeg TIG €Taipieg Tou Opilou. H kaTdoTaon Twv €TAIPEI®V TOU opiAou and nAsupdg
(POPOAOYIKOU EAEYXOU €XEI, KATA XPNON, WG AKOAOUBWG:
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2008 2009 2010 2011 2012 2013

XA X X - X X X
XPHMATISTHPIO - -
AOHNQN = X X X
(ATHEX)
ATHEXCSD X -
(npwnv XKO) X X X X
ATHEXClear X -

X X X X

(-) Aev €xel EEKIVIIOEI 0 POPOAOYIKOG EAEYXOG
(x) ®opoAoyikd nepaiwbeioeg xpnoeig

XA: AVEAEYKTN POpPOAOYIKA Xpron napaupevel To 2010.

ATHEXCSD: AvEAeyKTn (POPOAOYIKA Xprion napauevel To 2010,

ATHEX: AVEAEYKTEG POPOAOYIKA XPNOEIC napapevouy To 2008, 2009 kar 2010.
ATHEXCIlear: AvéAeykTn popoloyika xprnon napapével 1o 2010.

MNa 7ic xpnoeig 2011 kar 2012 n ETaipeia kal ol BuydTpikEG TNG €Xouv evtaxBei oTo popoAoyikd
EAEYXO TWV VOMIHWV EAEYKTWV nou npoPAEneral and TiG diaTtageig Tou dpBpou 82 nap. 5 Tou N.
2238/1994. Ta OXETIKA POPOAOYIKA NICTONOINTIKA XWPIG EM@UAAEN TwV EAEYKTOV Xopnynénkav ora
péoa Tou 2012 kai 2013 avTioToixa. Aev NpoekuWe kapia npdoBETN POPOAOYIKN UMOXPEWON MOU va
£XEI OUCI®ON €Nidpaacn OTIC ETROIEG OIKOVOMIKEG KaTaoTaoesig Tou Opilou kal Tng ETalpeiac.

MNa Tn xprion 2013, n UNTPIKA £TAIpEia KAl ol BUYATPIKEG TNG £Xouv evTaxXDbei aTo PopoAoyikd EAEYXO
TWV VOUINWV EAEYKTWV NoU NpoBAENeTal anod Tig d1aTa&eig Tou apbpou 82 nap. 5 Tou N. 2238/1994.
Ta oXeTIKG @OPOAOYIKA MIOTOMNOINTIKA XWPIC eM@UAAEN TwV eAEYKTOV xopnynénkav Tnv 9.7.2014.
Agv NpoékuYe Kapia npooBETN POPOAOYIKN UNOXPEWGN MOU va €xEl ouaimdn €nidpacn OTIG ETAOIESG
OIKOVOWMIKEC KaTaoTaoelg Tou OpiAou kal Tn¢ ETaipeiac.

FNQZTOMNOIHZEIZ ZYNAEAEMENQN MEPQN

H afia Tov ouvaAdaywv & Ta unoloina Tou Opilou XpnuartioTnpiou ABnvwv Pe ouvdedepéva HEPN
avaAUeTal oTov NapakdaTw nivaka:

OMIAOZ ETAIPEIA
30.6.2014 31.12.2013 30.6.2014 31.12.2013
|A|J0|Bég O1EUBUVTIKWYV OTEAEXWYV & PEAWV TG Bloiknong 679 1.450 339 658
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>Tn ouvéxela avaAvovTal Ta evOOOMIAIKG unoAoina, KaBwgG Kal ol JIETAIPIKEG CUVAAAAYEC TwV
eTaipeiwv Tou Opilou, katd Tnv 30.6.2014.

ENAOOMIAIKA YNOAOINA ( oe €) 30-6-2014
ATHEX ATHEXCSD ATHEXClear

ATHEX Anatioelg 96.640,47 0,00

YOXPEWOELG 78.009,36 23.310.000,00
ATHEXCSD |Amnattrjoslg 78.009,36 5.807.283,13

YMOXPEWOELG 96.640,47 1.600,00
ATHEXClear | Antattjoeig 23.310.000,00 1.600,00

YOXPEWOELG 0,00 5.807.283,13

ENAOOMIAIKA YINOAOINA ( oe €) 31-12-2013

EXAE-XA EAKAT ETEK
EXAE-XA Anatioelg 456.509,80 17.712,00
YIOXPEWGCELG 1.278.648,36 23.311.600,00
EAKAT AnoLToELg 1.278.648,36 3.906.149,24
YMOXPEWOELS 456.509,80 0,00
ETEK AmtatrioeLg 23.311.600,00 0,00
YIOXPEWGCELG 17.712,00 3.906.149,24

ENAOOMIAIKA EZOAA-EZOAA ( oe €) 30-6-2014
ATHEX ATHEXCSD ATHEXCLEAR
ATHEX Ecoba 210.605,49 0,00
ESoba 73.768,26 0,00
ATHEXCSD |Ecoda 73.768,26 8.072.111,71
ESoba 210.605,49 0,00
ATHEXCLEAR|Ecoba 0,00 0,00
E§oba 0,00 8.072.111,71
ENAOOMIAIKA EZOAA-EZOAA (o€ € ) 30-06-2013
EXAE XA XKO ETEK
EXAE Ecoba 166.257,90 4.800,00 5.397.967,50
'E§oda 148.431,46 30.000,00 0,00
XA Ecoba 148.431,46 289.581,53 22.800,00
'E§oda 166.257,90 38.203,29 0,00
XKO Ecoba 30.000,00 38.203,29 0,00
'E§¢oda 4.800,00 289.581,53 0,00
ETEK Ecoda 0,00 0,00 0,00
'E§oda g 5.397.967,50 22.800,00 0,00
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O1 ev3OOUINIKEG guvaAAayéc apopoUlv, nayia xpéwan diakavoviouou evroAwv, (dpBpo 1 andégaon 1
nepi XPEWOEwV), €VTOAEC dlakavoviopoU (GpBpo 1 anogacn 1 nepi XPEWOEWV), UMNOOTNPIKTIKEG
unnpeoieg (AoyioTnplo, ac@aAeid, dIOIKNTIKEG UMNPECIEG, KAM), HMNXAVOYPAPIKEC UNNPECIEC, KABWG
Kal unnpeoieg unooThnpIEng xpnoTtwv H/Y, nou TigoAoyoUvTal O€ TIMEG NAPOMOIEG HE AUTEG Mou
dlevepyouvTal YETAEU TPITWV.

5.52 EAAHNIKO ZYMBOYAIO ETAIPIKHZ ATIAKYBEPNHZHZ (EZEA)

EvToc Tou 2012, 10pUBnke To EAANVIKO ZupBoUAIo ETaipikng AlakuBépvnong (EZEA) wg anoTéAeoua
TnGg ouunpagng Tou XpnuarioTnpiou ABnvwv kal Tou ZEB. Zkondg Tng Etaipeiag eivar va
napakoAouBei Tnv epappoyr Tou EAANVikoU Kwdika ETaipikng AlaKuBEpvnNong, ano TIC EAANVIKEG
ENIYXEIPNOEIG, KAl YEVIKOTEPA va AEITOUPYEI WG EEISIKEUPEVOG POPEAG Yia Tn 31adoon Twv apXwV Tng
ETAIPIKNG OIAKUBEPVNONG Kal TNV au&non Tng a&ionioTiag TnG eAANVIKAG ayopdc METAEU Twv dIEBVV
Kal EyXWPIWV ENEVOUTWOV.

To EZEA npoo@épel Texvoyvwaia yia Tnv ETaipikn AlakuBépvnon, €xel kabiepwBei kal PETEXEI WG
“expert” o€ €MITPONEG Kal oPAdEC €pyaciac YNoupyeiwv Kdl BEOUIK®V (POPEWV Kal O €NITPONEG
JIEBVWV OpyavioPWV Kdl EUPWNAiKwV POopEwv. To €pyo Tou cupBdaAAlel otn diagaveia kal Bonbasl
OTIC €NeVOUOEIG KABWCE 01 NeVOUTEC evepyoUV NAEOV UNO KABEOTWG PEYAAUTEPNG AOPAAELIAC yia TIC
€1I0NYHEVEG eTaipeieg. Eival pélog Tou European Corporate Governance Codes Network.

Tov MdapTio Tou 2013 diopyavwdnke pe emiTuXia nuepida and 1o EAANVIKO SupBouUAio ETalpiknig
AlakuBépvnong pe BEpa «ETaipikn AlakuBEpvnaon Kal okono Tnv evnuépwan yia Tov EAANVIke Kwdika
ETaipikng AlakuBEpvnong.

Tov OkTwRpIo 2013 dnuooielBnke and To ESEA o EAANVIKOG Kwdikag ETalpikng AlakuBEpvnong nou
avTikateoTnoe Tov Kwdika ETaipikng AlakuBépvnong Tou ZEB (2011).

To EZEA €xel va kavel éva noAU peydAo €pyo, €xel OlakpaTIKh JIKTUWON, NPOCMEPEl EAANVIKN
TEXVOYVWOia yia Tnv ETaipikn AlakuBEpvnon, €xel kabiepwBei kal PeTEXEl WG “expert” o€ eNITPONEG
Kal opadeg epyaciag Ynoupyeiov Kal BECUIKOV POPEWV.

To €pyo Tou cuuBdaAAel ortn diagaveia kal Bondasl oTiG enevdUOeIG KABWC o1 €NeVOUTEG evepyoUv
NAE0OV UNO KABEOTWG PEYAAUTEPNG ACPAAEIAG YIa TIG EICNYHEVEG ETAIPIEG.

Mé&ow Tou ESEA, To XA kal o ZEB evioxUouv Tnv a&ionioTia TV €IONYMEVWV £TAIPIOV KABWC Kal n
ayopd pag nAéov diaBeTel uwnAo eninedo ETaipikig AlakuBépvnong.

Ta kuplOTEPa £pya oc eEEANIEN eival:

e To povteAo MapakoAouBnaong kai AgloAdynaong TnG epappoyng Tou Kwdika
e Kwdikac Kahwv MpakTikwv ETaipikAc AlakuBEpvnonc yia TiG in Elonyuéveg
e Enikaiponoinon MAaiciou ZuoTnuatog EcwTepikoU EAEyxoU

Qc €iBioTal oTIg Xwpeg avaiauBavouv Tnv Mpoegdpia Tou ZupBouAiou Tng Eupwnaikng ‘Evwong, To
ESEA diopyavwve, o ouvepyaaia pe Tnv EAAnvikn Emiponn KegaAaiayopdg, kabwg kalr Pe Tnv
unooTnpIEN Tou XpnuarioTnpiou ABnvwyv, To 14th European Corporate Governance Conference and
Experts Roundtable oTig 27 kai 28 MapTiou 2014. To nio Ndvw JIRUEPO CUVEDPIO TEBNKE UNO TNV
Alyida Tn EAANVIKAG Mpoegdpiag pe andgpaaon Tou YpunoupyoU EEWTEPIKWV.

To OuveéDpIO OUYKEVTPWOE onpavTikod evdlagepov 101aiTepa and Tnv nAeupd Twv Eupwnaiwv
OUMMETEXOVTWV, ONwG uwnAoBabuol sknpdownol TnG Eupwnaiknig Enitponng Maykoopiag Tpanela,
Tou OOZA, Tou IFC,Tng BUSINESSEUROPE, Twv BeopIKOV QOpEwv €TAIpIKAG AlakuBEpvnaong,
ENONTIKWV aPYXWV KAl UMOUPYEIWV TwV KapTwv HeAwv TnG EE, kabBwg kal TnG €upwnaikng Kai
31BvOUG eNeVOUTIKNG, XPNHUATIOTNPIAKNG KOIvOTNTAG.

5.53 MEAH AIOIKHTIKQN ZYMBOYAIQN ETAIPEIQN OMIAOY XPHMATIZTHPIOY
AOHNQN

Ta ev evepyeia MEAN Twv AIOIKNTIKOV ZUHBOUAIWV Twv eTaipeiov Tou Opidou XpnuaTioTnpiou
ABnvwv ava@EpovTal oToug Nivakeg nou akoAouBoUlv:
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EAAHNIKA XPHMATIZTHPIA - XPHMATIZTHPIO AOHNQN ANQNYMH ETAIPEIA

2ZYMMETOXQN

‘Ovopa

®éon

Iakwpog Mewpyavag

Mpoedpog, Mn EKTeEAECTIKO MEANOG

AdapavTivn Adlapn

AVTINPOEdPOG, Mn EKTEAEDTIKO MEANOG

SwkpaTtng Aalapidng

A/vov SUPBOUAOG

AAEEAVOPOG AVTWVOMOUAOC

AveEGpTNTO MNn EKTEAEDTIKO MEAOG

Iwavvng Epipng

AveEGpTNTO MNn EKTEAEDTIKO MEAOG

dwkinv Kapapiag

Mn EkTeAeoTIkO MENOG

AnunTplog Kapaiokakng

EkTeAEOTIKO HENOG

Zogia Kouvevakn-E@paipgoyAou

AveEAPTNTO MN EKTEAEOTIKO MEAOG

NikdAaog MuAwvag

AveEAPTNTO MN EKTEAEOTIKO MEAOG

AAEEI0G MAABIOG

Mn EkTeAeOTIKO MENOG

AlovUaoiog XpioTonouAog(*)

AvVeEAPTNTO Mn EKTEAEDTIKO MENOG

MéTpog XpioTodoUAou

Mn EkTeAeoTikd MENOG

NikdAaog Xpuooxoidng

Mn EkTeAeaTikd MENOG

(*) Kata Tn ouvedpiaon Tou AloiknTikoU ZSuppouAdiou Tng 30.4.2014 o k.

avTikaTeoTnoe Tov K. NikdAao MiUnAn, wg avegapTnTo WUn eKTEAEOTIKO HEAOG.

AlovUalog  XpioTonouAog

ETAIPEIA EKKAGAPIZHZ ZYNAAAATQN XPHMATIZTHPIOY AOHNQN ANQNYMH

ETAIPEIA (*)

‘Ovopa

@¢on

Iakwpog Mewpyavag

Mpo6edpog, Mn EKTEAETTIKO MEANOG

Mkikag Mavaing

AvTINPoedpogG, Mn EkTeAeoTIkKO MENOG

SwkpdaTng Aalapidng

AlgeuBUvwv ZUPBoUAOG

Avdpéag MnTagidng

AveEGPTNTO Mn EkTeAEDTIKO MEAOG

NikOAaog MIUNARgG

Mn EkTeAeoTIKO MEAOC

Xapahaunog Zaxivng

AveEGPTNTO Mn EkTeAEDTIKO MEAOG

AlovUoi0¢ XploTONouAog

Mn EkTeAeoTIKO MEAOC

(*) To ev evepyeia AloIkNTIKO ZUPPBOUAIO €€eAéyn and Tnv TakTikn Mevikr Zuvéleuon Tng 12.5.2014

EAAHNIKO KENTPIKO AMOGETHPIO TITAQN ANQNYMH ETAIPEIA

‘Ovopa

®éon

Iakwpog Mewpyavag

Mpoedpog, Mn EKTeAETTIKO MEANOG

SwkpaTtng Aalapidng

AvVTINPOedPOG & AleuBUVWY SUPBOUAOG

NikdAaog MunARG (*)

Mn EkTeAeoTikd MENOG

AlovUoiog XpioTtonoulog (*)

Mn EkTeAeoTikd MENOG

NikdAaog Moppupng

ExkTeAeoTikd MENOG

(*) Kata tn ouvedpiaon Tou AloiknTikoU ZupBouAiou TnG 6.5.2014 o1 k.k. NikdAaog MuNARG kar AiovUaoiog
XpIOTONOUAOG avTIKATESTNOAV TOUG K.K. BaaoiAeio MkoBapn kal AnunTpio Kapaiokakn avTioToixa.

Ta pEAN A.Z. TWV ETAIPEIOV TOU OWIAOU TA onoia CUUHETEXOUV OTO KEPAAQIO AAAWV ETAIPEI®V, OF
nocoaTo PeyaAUTepo Tou 20%, ava@EépovTal oTo NapakdTw nivaka:
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ESAMHNAIA OIKONOMIKH EKOESH 2014 tens StockExcrange
MEAOZ AZ NozosTo
ETAIPEIAS ETAIPEIA NOY EXEI ZYMMETOXH SXEZH  ZYMMETOXHZ

OMIAOY (%)
E A
Hhavoun MAN. BAAXOTTANNHE & SIA OF MéToxoc 33,34
BAayxoyiavvng
MixafA KAPAMANQ® XPHMATISTHPIAKH AEMEY MéToxoc 36,667
Kapapavo@ MIXAHA KAPAMANQO® & ZIA OE MéeTox0G 50
3 Zo¢la Kouvevakn BEK SYMMETOXQN AE MéToxoc 47,95
E@paipgoyAou
4 Baoikeiog CAPITAL MARKETS EXPERTS AE MéToxoc 85
Mapyapng
5 NikdAaog MEvTZog BLENDER SKG ENIKOINQNIES A.E MéToxoc 25%
-
6 | COPYIOS [.A.MIEPBANAS XPHMATISTHPIAKH X.A.E.M.EY  MéToxoc 85
MepBavag
K.ZABBAKH EME MéToxoc 40,50
, Agavéoiog A.SABBAKHS 5. KESISOMAOY MéToxoc 50
Zappakng BIOSTEPEA ENME MéToxog 45
A&K.ZABBAKH E.E. MéToxoc 5
g NikoAaog N. XPYSOXOIAHS XPHMATISTHPIAKH AEMEY MéToxoc 70

Xpuooxoidng

Oudepia enmixeipnuaTikh OX€on, oud@wvia, oupBaon r ocuvaAiayr ugioTatal peta&u Tng ETaipeiag
Kal TWV ETAIPEINV OTO KEPAAAIO KAl TN d10iKNON TWV OMNoiwv CUPHETEXOUV Ta YEAN Tou A.Z. i / Kal ol
KUplol pETOXol TnG ETaipeiag, o1 onoieg va npokUNTouv €KTOC TOou nAdigiou TnG ouvnBoug
dpaoTnpIdTNTAG TOUG.

370 nAaiolo Tou AAMN 24 «'vwoTONOoINCEIC SuvdedeUevwyv Mepwv» dnAwveTal OTI dev undpxouv Npog
YVWOTOMNoINon OXECEIG, OUVAAAAYEG, EAEYXOG I oUCIWONG €MIppor] OUVOEDENEVWVY HEPWV MOU vda
guninTouv oTo nedio ePappoyng TnG nap. 3 Tou AAM 24 os ouvduaopo HE TOUG opigpoUg TNG nap.5
Tou AAN 24.

5.54 KEPAH ANA METOXH KAI MEPIZMATA NPOZ NAHPQMH

H NpwTn EnavaAnnTikn Fevikn Zuveheuon Tou Xpnuatiornpiou ABnvwv Tig 17/6/2014 evekpive TNV
eNOTpoPn KepaAaiou € 0,20 ava peToxn yia Tic 65.368.563 PETOXEG TNG €TAIPIAG.

Ta kaBapd képdn Tou OpiAou kai TnG ETaipiag yia To npwTo €€aunvo 2014 aviABav og € 13.439 xIA.
Kal € 6.484 xIA. avTioToixa n € 0,21 kai € 0,10 avd PeToxn avTioTolxXa, Evw av guvunoAoyicBouv Ta
Aoind ouvoAika eloodnuaTa avepxovtal o€ €14.248 xiIA. kal €7.293 xIA. | €0,22 ka1 €0,11 ava
METOXM avTioToIixa.

ENIAIKEZ 'H YNO AIAITHZIA AIA®OPEzZ KAI AOINEzZ ENAEXOMENEZ
YNOXPEQZEIZ

5.55

O 'OMINOG €xel eumnMAAKel Og OIKACOTIKEG UNOBEoeIC Ye epyalOPEVOUCG, ME WEAN Tou XpnuaTioTnpiou
ABNVWV, PE EIONYMEVEG TAIpEieC, KABWG Kal Je TpiToug. H Aloiknon Tou OpiAou KaBwc Kal ol VOUIKOI
oUpBoUAOI ekTIHOUV OTI and Tnv €kBacn Twv unoBeocswv autwv o 'OpIAog kal n ETaipeia dev Ba €xel
oNMavTIKn €NiNTWON OTNV OIKOVOMIKN KATaoTaon, Tn XPNnMATOOIKOVOUIKN B€0on | oTa anoTeAéouaTa
Tng Asiroupyiag Tou OupiAou kai Tng ETaipeiac.
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5.56

FEFTONOTA META THN HMEPOMHNIA TQN OIKONOMIKQN KATAZTAZEQN

To XpnuaTioTrpio ABnvwv kaTtéRaie og dUo dooelg (oTig 7/7/2014 To nocd Twv €19.638 XIA Kal OTIG
10/7/2014 10 noco Twv €3.672 xIA.) To Nodd Twv €23.310 XxIA. otnv ATHEXClear nou nrav To
Tiunua TNG nNwAnong Tou 10% Twv HETOX®WV Tou XA MNPOC Tn WNTPIKA €Tdlpia MPOKEINEVOU va
dleukoAuvBei n diadikagia ouyxwveuong EXAE-XA yia Tnv avadiapbpwon Tou Opilou. To noco
TonoBeTeiTal O BPAXUXPOVIEG KATABEOeIC OTIG TpaneleC oUPPWvVA HE TNV MOAITIKI MOU E€XEl
uioBeTroel N =TpaTtnyikh EniTponr Enevdloswyv (onu. 5.47 kai 5.49).

Aev unnp&e AANO PETAYEVEDTEPO YEYOVOG Twv Evdidpeowv Oikovopikwv KaTaoTaoswv Tou NpwTou
e€apnvou Tou 2014 kal YEXPI TNV NUEPOMNVIa £YKPIONG TWV OIKOVOMIKWV KATAOTACEWY TOU MPWTOU
eEapnvou 2014 ano6 Tto A.Z. Tnv 28.7.2014, nou va agopouv Tov ‘OpiAo kal Tnv ETaipeia yia Ta
onoia va eniBaAietal and Ta Aiebvr MpoTuna XpnuaTooiKOVOMIKNG Avagopdg €iTe avagopd eiTe
dlagoponoinon ora KovOUAId TwV dNPooIeUPEVWY OIKOVOUIK®V KaTaoTaoswv.
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ABriva, 28 IOYAIOY 2014

O MPOEAPOZ TOY A
IAKQBOX NrEQPIANAX

AIEYOYNQN ZYMBOYAOZ
>QKPATHZ NAZAPIAHZ

O EMITEAIKOZ AIEYOYNTHX
XPHMATOOIKONOMIKQN
BAZIAHZ TKOBAPHZ

O AIEYOYNTHX OIKONOMIKHZX
AIAXEIPIZHZ
XPHZTOZ MATTOIAQOY

O YMNMOAIEYOYNTHZ OIKONOMIKOY

EAEMXQOY & MPOYMNOAOITZMOY
XAPANAMIMOZ ANTQNATOZ
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