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1. AHAQZEIZ MEAQN TOY AIOIKHTIKOY 2YMBOYAIOY

MNA TIZ OIKONOMIKEZ KATAZTAZEI2 THZ 31.12.2015 KAI THN
ETHZIA EKOEZH TOY AIOIKHTIKOY 2YMBOYAIOY

(oUpdpwva pe to apOpo 4 map.2 tov N.3556/2007)
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AHAQNOYME OTI

1. && dowv yvwplloupe, ot eTrioleg OIKOVOULKEG KOTaOTAOELG, OL OTtoleg KaTtaptiotnkayv cUpbwva e Ta
loxvovta Alebvr) MNpoétuma Xpnuatoolkovoulkng Avadopdc, amelkovilouv katd Tpomo oAnbni ta
otolyela Tou evepyntkol Kol tou mabntikou, tnv kabapr 6£on tng 31.12.2015 kat ta anoteAéopata
™g xpnong 2015 tng «kEAAHNIKO KENTPIKO ANOGETHPIO TITAQN ANQNYMH ETAIPEIA»

2. €& oowv yvwpiloupe, n ouvnuuévn €kBeon tou AlolknTtikoU ZupBouliou Tng xpriong 2015 ameikovilet
Katd TtPomo aAndbn tnv e&éAn, T embooelg, t B€on tng Etaupeiag «EAAHNIKO KENTPIKO
AMNOGETHPIO TITAQN ANQNYMH ETAIPEIA» cupmnepAapBavopévng Tng meplypadng TwV KUPLOTEPWV
KLvSUVWV Kal aBeBaloTATwy mou avTLUETWITEL

3. && 6owv yvwpiloupe, oL ouvnuuéveg etoleg OLKOVOULKEG KaTaoTAoEL elval ekelveg Tou eykpiBnkav
arnod 1o AoknTikd SupBouito tg «EAAHNIKO KENTPIKO AMOGETHPIO TITAQN ANQONYMH ETAIPEIA»
tnv 21.3.2016.

A6nva, 21 Maprtiou 2016

o (o] TO
MPOEAPOZ TOY A.2Z AIEYOYNQN 2YMBOYAOZ MEANOZ A.z.
IAKQBOZ FTEQPTANAZ 2QKPATHZ NAZAPIAHZ NIKOAAOZ NOPQOYPHZ
A.A.T.: X-066165 A.A.T.: AK-218278 A.A.T.: AK 129341
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2. ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY
2YMBOYAIOY

THZ ETAIPEIAZ «kEAAHNIKO KENTPIKO ANMOGETHPIO TITAQN
A.E. » THZ XPHZHZ AMNO 1 IANOYAPIOY EQz 31 AEKEMBPIOY
2015
(oUpdwva pe tov N.3556/2007,ap0p0 4)
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To AlowkknTikd ZupPoUAlo NG Etalpeiag «EAAHNIKO KENTPIKO AMOGETHPIO TITAQN A.E.» (ATHEXCSD)
TapoucoLdlel tnv etrola ‘EKBeor TOU yla TIC OLKOVOULKEG KOTAOTAOELG TNG Tteplddou mov éAnée tnv 31.12.2015
oluudwva pe ta apbpa 43a kat 136 tou K.N.2190/1920.

Ol OLKOVOULKEG KATAOTACELS Kataptiotnkay cUpdwva Pe ta Alebvr) MpoTuTia XpNUATOOLKOVOLKN G Avadopdc.

EAANHNIKH XPHMATIZTHPIAKH ArOPA

O Tevikog Asiktng Tou Xpnuatiotnpiou ABnvwv ékAeloe tnv 31.12.2015 otig 631,35 HoVASEC, LELWUEVOS KATA
23,6% amo tig 826,18 povadeg oto téAog tou 2014. To KAeiowo auto ivatl to xapunAotepo amno tov lovAlo Tou
2012 (31.7.2012: 598,7 povadeg), kot to 1989 oe etnola PBdon (29.12.1989: 459,43 povadeg). H péon
kedahatonoinon tng ayopdg Stapopdwbnke oe €43,8 851G, pelwpévn Katd 36,9% (€25,6 81g) oe oxéon Ue TO
2014 (€69,4 51¢).

H ouvoAwkn a&la cuvalhaywv (€19,1 8ig) eival aobntd pelwpévn katd 39,3% amo tnv aviiotolxn MEPOLVN
niepiodo (€31,5 81¢), emnpealdpuevn apvnNTIKA KAl amo To KAEIOLO TG ayopdcg yla 25 epyACLUEG NUEPES — TG 2
teleutaieg Tou louviou kat 6Ao to loUALo - Adyw TNC eDAPUOYNC TEPLOPLOUWY OTNV Kivnon kebohaiwv (capital
controls). Av kal To Xpnuatiotiplo avolée Eava otig 3.8.2015, oL TTEPLOPLOUOL OTNV ayopd LETOXWV YLa TOUG
‘EAAnveg emevbutéG TOpEUeEwvav o€ oxU €wg tnv 9.12.2015, nmepattépw ennpedloviag OopvNTIKA Tnv
oUVOAAQKTIKA Spactnplotnta. H péon nuepnola atia cuvarhaywv to 2015 aviABe oe €85,7 k. évavtL €127,1
€k 10 2014, epdavilovrag pelwon kata 32,5%.

TNV ayopd mapaywywy, n mtwon Katd 51% tou péocou £00dou ava cuppolato (2015: €0,175, 2014: €0,357),
AOyw TG pelwong Twv TWWV OtV UTOKEipevn ayopd, umepkdAupe tv avénon katd 26,76% tNng
oUVOAAQKTIKAC Spaoctnplotntog (15,30 ek. cupPolata) oe oxéon pe to 2014 (12,072 ek. cupPolata). O pécog
NUEPHROLog OykoG cuvaAlaywv auEnBnke katd 40,7% to 2015 (68,5 xtAddeg cupBoéAala) os oxéon pe to 2014
(48,7 xt\Labeg).

EZEAIZH APAXTHPIOTHTQN ETOYZ 2015

AU¢non epyacilwyv Ko Steloducong ano tn npowdnon cUCTNUATWY AOYLOULKOU GE CUMETEXOVTEG TNG Ayopag
Kata to 2015 n dpactnploétnta mpowbnong CUCTNUATWY CXETIKA LE:

e S8166guon/blayxeiplon evioAwv & cuvaAlaywv OTIC ayopEC TNG Kowng mAatdoppag ATHEX/CSE/SIBEX,
oTLG ayopEG Tou XNET kot o AleBveic ayopég

e TapakoAoUBnon xpnUatloTnPLaKAG mMAnpodopiag, Kat
e umnootnplen epyactwv back office, AoyLotikng, asset management

eixe oav ouvénela tnv Katd 18% avénon tTwv €0086wv yla tov Optho kabwg kat tnv avénon tng Sieloduong n
omola adopd otnV MPOocEAKUGN VEWV MEAATWV 0 UPLOTAMEVA TPOLOVTA AAAG Kal OTnV onUavtikhy arodoxn
mou umnpée otnv mpowOnaon vEwv MpoidvIwy.

Mo ouykekplpéva, o OpAog Slatnpel Kal yla auth tn xpovid tn 2n 6€on ot pepidlo ayopdg oe OtL adopd
ouotruata evtohodooiag evw €xouv Nén emtteuxbel véeg ouvepyaoieg mou avapévetal va anodEpouv £écoda
10 2016.

Avtiotolxo, o€ 6Tt abopd T cUCTHMATO YLa TtopakololBnon mAnpodopiag o Ophog €xel yio To 2015 tv 1"
B€on otnv EAAnvikr ayopd (oe aplBud xpnotwv pe €dpa EAMGSa & Kumpo) evw €xouv Nén emiteuxBel véeg
OUVEPYAOLEC TTOU avapéveTal va anodpépouy £écoda to 2016.

INUAVTIKN gival Kot n Sleloduon Tou €xeL ETUTUXEL N VEA UTtNPECia TTOU AmeUBUVETAL OTLG AVAYKEG EVNEPWONG
TWV EMEVOUTWV TWV ELCNYUEVWYV eTalpeLwV (IR service).
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Nepudbepelakég ouvepyaoieg

To 2015 amoteAel TO €T0G OPOONHO KOTA TO OMOio N UEXPL ONpEPA TEPLOEPELOKN Ouvepyaoia LE TO
Xpnuatiotriplo Kumpou evéuvapuwBnke evw G€ AUTAV TPOOTEBNKE £VOL KOO XPNLATLOTAPLO, 0UTO Tou SIBEX.

AvaluTikotepa, og OtL adopd tnv cuvepyacia Le to XAK, o guvéxela tng emtuyols Sekaetolg cuvepyaaiag,
uneypadn cVudpwvo cuvepyaciog (MOU) oxetikd pe TNV dpeon évapén twv Slepyaclwv avadpoplkd Ue Thv
avaAnyn amnd tnv ETEK tng ekkaBdplong twv Ayopwv tou XAK, SleupUvovtag £T0L ONUAVTIKA TNV HEXPL OAUEPQ
ETULTUXNLEVN CUVEPYAOLA.

A&ileL enl autoU kaveig va avadepBel oto yeyovog otL, katd to 2015, n cuppeTo)n Twv EAAnVikwv MeAwv oto
XAK €xeL augnBel onpavtikd epdavifovrag to LEYOAUTEPO TTOGOOTO and TNV €vapén tng ocuvepyaoiog (19%)
EVW KoL N oUPPETOXN Twv MeAwv tou XAK oto XA Bploketal eniong ota uPnAotepa enimeda and tnv Evapén
NG ouvepyaoiag (8,4%).

Ye OtL adopd to SIBEX amotelei plo ouvepyaoia mou Eekivnoe Tov mponyoUpevo Xpovo Opwg to 2015
npaypatonolndnke pe emtuxia n Béon os mopoywyr TWV CUCTNUATWY, AEITOUPYLWV Kal SLadlkaolwy Tou
umootnpilouv T cuvaAlayég otnv Ayopd Afuwv kat Mapaywywv tou SIBEX kol tnv ekkaBdplon twv
ouvoAAaywv o€ tapdywya amno tnv ATHEXClear.

AtileL 6e va avadepOel OTL peTAlU TwV TPLWV XpnUatloTnplwy Tng ev AOyw TepldePELOKNAG CUVEPYATiag
umeypaon tpL-pepé¢ MOU To omolo umoypapuilel tnv mpdOeon TOUG VA CUMIETACXOUV OE amo Kowou SpAoeLg
yla TNV TEPALTEPW A€LOTIONON TWV MAEOVEKTNUATWY QUTAG TG CUVEPYAGLAC.

310 MAAIOLO QUTO, O oUVEPYAODia PE Ta oTEAEXN TOU SIBEX, ekmoviBnke oX€610 avamTuéng VEwV TTPOIOVTWV Kal
UTINPECLWY Tou SIBEX Tou elXe WG AUEON OUVEMELD TNV eloaywyn 35 VEWV PETOXWV oTnV EVaAAaKTIKH ayopd
(évavtL 5 katd tnv €vapén Tng ocuvepyaciog) mou eie KalL cov OUVEMELD TNV onuavtikn avénon otn
OUVOAAQKTLKA SpaoTtnploTnTa TG €v AOyw ayopag Kot Tepimou 20 VEwvV MOPAYWYWV TPOIOVIWY YL TV
npowdnon twv omoiwv to SIBEX Ba MPayLLATOTNOLCEL CUVTOUA TIPOWBONTIKEG CUVAVTHAOELG UE EAN TOU XA Kal
tou XAK.

Aiktuo XNET

To Aiktuo Yninpeowwv XNET, péow tou omoiou o Opthog mapéxet og E.M.E.Y kal motwtika tdpujpata:

e 1T Suvatotnta Slevépyelag CUVOAAQYWVY OFE TPAYMATIKO XPOVO HECW TNG XPNOLUomoinong twv
Kevtpkwv tou unmobopwy,

e yumootnpilovtag tnv pe tnv avaioyn NAnpodopia (data feed) enl Twv oXeTIKWY TIHWY,

e mpoodépovrag MapAAAnAa Kol cUYXPOVEG UTNPEeCieg BepatodUAAKAG UTIO TNV AELOTILOTIA KAL UE TIG
urntodouEg AmoBetnplou mou SlabEtel,

o€ nepinov 4.000 Slampaypateloloud Tithoug (Kupiwg Metoxég kat Atampaypoatelolpa ApolBaia KebdaAata
(“ETFs”)), koAUTTOVTOG £TOL OAEG TLG OVEMTUYHEVEC AyopEC TO00 TNG Apeptkng (HMA) 6co katl tng Eupwnng
(AyyAla (“LSE & 10B”), BéAylo, FaMAia, Fepuavia, Aavia, EABetia, IpAavéia, ItaAia, lomavia, NopBnyia,
OM\avbia, Noptoyalia, Zoundia, OwAavsia).

Avadopikad pe to Aiktuo Yrinpeowwv XNET, to 2015, afilel va avadepBel OTL Mapd TLG GNUOVTLKEG AVTIEOOTNTEG
arno tnv enBoln Twv capital controls:

e 1 ouvoAwn agla cuvalhaywv to 2015 aviABe ota 56,74 ek. €, peELWpEVN POVO KOoTd 11% evw n péon
afia XaptroduAakiou aviABe ota 304 ek. € avénuévn Katd 9%.

e  Evepyomol|Onke To mpwTto UEAOG Tou SIBEX Kat

e Emutel)Bnke oupdwvia avikataotacng tou mapoyxou dtodsucong Eviohwv (Execution Agent)

Co-location ko Hosting Yninpeowwv Tpitwv

O Opthog oto mMAaiclo MAPOXAC UTINPECLWV CUVEYKATAOTAGCNG O TPLTOUG, £XEL EMEKTEIVEL TIG SpAOTNPLOTNTEG
TOU Kal TTOPEXEL EKTOG amd XWPOo ota KEvtpa dedopévwy Tou, utinpeoieg dlhoeviag kal dlaxeiplong Pépoug
A/kat oAokAnpou pnxavoypoadkol kévtpou (Data Center, Co-location Services, Administration & Operation
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gykatootdoewyv tpitwv). Ta ouvoAikd €coba amd tnv mapandvw 6Spactnplotnta ywa to 2015 avirBav
485.752,86€ svw yla to 2016 extipdral otL Oa onuelwoouv avénaon.

Mwotonoinon Emyelpnotaking Zuvexetag (1S022301)

To 2014, o Op\og payUATOMOLNOE e eMITUXiO TNV TILOTOMOINGN Tou ZuoTAATtog Altaxelplong ETixelpnoLaknig
Juvéxelog (XAEX) katd to SleBvég mpotumo Emuelpnolaknig Zuvéxelag 1S022301:2012. O é€Aeyxog Kal n
motonoinon €ywve amd tnv etatlpeia cupBovAwv Lloyd’s kat to TuRua Lloyd’s Register Quality Assurance
(LRQA).

211G 17 louAiou 2015 SlevepynBnke n mpwtn embewpnon emtpnong tng Lloyd’s mpokelpévou va e§akplPwbetl
n anoteAecpatiky epappoyn Tou ZUCTANOTOG, KABWG Kat n ouvexng BeAtiwon kAl cuppOpdPwor Tou e TO
nMpotuno. To OUVOAKO amotéAeopa tng aflohdynong, NTav BeTko, pe amotéAeopa Tnv Slatipnon tng
niotonoinong. H 8eltepn emiBewpnon £XEL MPOYpAUUATIOTEL yLa Tov loUvio tou 2016.

‘Epyo ulomoinong Disaster Recovery site tou Opilou:

O Opw\og Xpnuatiotnpiov ABnvwv (ede€ng Oplog | ATHEX) €xel uAomotoetl evallaktikd Mnxovoypadikd
Kévtpo (Disaster Recovery site, ebe€ric DR site), o onoio £éxet oAokAnpwOel amd ta téAn 2012 nepinou. Ao tov
11/2012 npaypartomnololvtal o€ etiola Baon touAdylotov pia (1) - Vo (2) TAOTIKEG SOKLUEG PE TN CUMUETOXA
Kol TwV e§WTEPLKWV Xpnotwv MéAn XA, Data Vendors K.ATL., 0TOX0¢ Twv omolwv gival n emPePaiwon tng opdg
Aettoupylag Ttou pnxaviopol evepyomoinong tou DR site tng ATHEX, kaBwg Kal Twv TAPEXOUEVWV
TEXVOAOYLKWV UTINPECLWV am’ OAOUG TOUG CUUKETEXOVTES TNG Ayopdg.

JTOuC oOTOXoUG TwV MMAOTIKWV/TEVIKWV AOKIUWY, OuyKatoAéyetal emiong, n ouvexng efolkeiwon tou
UTINPECLAKOU UNXAVIOUOU KOl TWV CUMMPETEXOVTIWV TNG Ayopdg, HE tnv TAnpodoplakr umodour Kol To
pNxaviopod evepyomoinong tou Ixediou Emixelpnotakng Iuvéxelag tng ATHEX oto DR site, oto HIKpOTEPO
Suvato xpovo.

Awayxeipion aAAaywv otov Kavoviopo Asttoupyiag tou Zuotipatog AuAwv TitAwyv (2.A.T.)

To 2015, KATOMLV CXETLKNG €Lonynong tg Etalpeiag «EAANVIKO Kevtpiko AmoBetrplo TitAwv A.E.» (ATHEXCSD)
WG «Alaxelplotig 2.A.T.», mpayuatomnolndnkav aAlayég otov Kavoviopd Asttoupylog Tou Zuothpatog AuAwy
TitAwv (Z.A.T.), ocludwva pe tnv amodaon 1/736/2.11.2015 tou AokntikoU ZupPouliou tng Emttporrig
Kedpalatayopdc.

Y& edpappoyn tou apBpou 15 ¢ avwtépw anodacng tng Emtponng Kebalatayopdg, dpoporoyrBnkav OAeg
Ol aVaYKaLEG eVEPYELEG UAOTIOINONG Ao TNV TAEUPA Tou Alaxelploth Z.A.T. Kal Twv Xelplotwy 2.A.T., cUudpwva
pue tnv amodoaon ap. 6/2015 tou AtoknTikoU JupBouAiou tng ATHEXCSD. ‘Ektote, eival os e€€AEn ol
avtioTolyeg epyaoiec uhomoinong, Ue oTOXO TNV EMLTUXA OAOKAPWGT) TOUG, otadlakd, uéxpl tig 04/07/2016.

Awepelivnon MpPoocapHoynG NG Asttoupyiog kot Twv unnpeowwv tnG Etaipeiag «EAANVIKO Kevtpiko
AnoOetnplo TitAwv A.E.» (ATHEXCSD) oUpdwva pe tov Eupwnaikdé Kavoviopoé CSDR (Central Securities
Depository Regulation)

Y€ OUVEXELD TNG amo 6/10/2014 emtuyxoucg petdPacng oto T+2 (oAokAnpwon Slakavoviopol evtog 0o
€PYACLUWY NUEPWV UETA amd TAV KATAPTLON cUVAAAAYNG) TOU KUKAOU SLOKOVOVIOUOU TWV GUVOAAAywY OAWV
TWV ELONYHEVWY aglwv TIou Slampaypatelovtal oty opyavwuévn Ayopda Aflwv kal otnv EvaAlaktikr Ayopa,
10 2015 ouveyxiotnke n Slepelivnan OXETIKA UE TNV EUMPOOeaUn Tpooappoyh, evidg Tou 2016, TnG Asttoupyiog
Kal Twv uttnpeolwv ATHEXCSD cUpdwva pe tov Kavoviopuo CSDR, o onoiog t€6nke og Loxy otig 17/9/2014 kat
OMOoKOMEL oTNV evopuovion TG Asttoupyiag twv Kevipikwv AmoBetnpiwv Tithwv (KAT) otnv Eupwmnaiki
‘Evwon.

T2S-TtE

H Tpamnela tng EAAaSo¢, mpaypatonoinoe emituywg tn Letapaon tg Asttoupyiag tou AnoBetnpiou (BOGS) tng
Ayopdc OpoAdywv (HAAT) oto meptlpdiiov tou T2S, otig 22/06/2015. To ATHEXCSD, wg Mopéag tou BOGS,
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OAOKANPWOE EMTUXWG EMIONG TO AVTIOTOLXO £pYO MPOCAPHOYAG AOYW TWV AMALTCEWV CUUUETOXNG Tou BOGS
oto T2S.

2ZXOAIAZMOZ ANOTEAEZMATQN

To Aewtoupyko amotéeopa (EBIT) tng xpriong 2015 AthexCSD Sitapopdwbnke oe €6,9 ek., évavtl €12,7 x\. T0
avtiotolyo mepowod Sidotnua epdavidovrag peiwon kotd 45,6% yeyovog to omoio odeiletal kupiwg otov
TLEPLOPLOKO TWV £008WV ATO TNV TAyLa XPEWON SLOKAVOVIOOU TIOU TIPOEPXETAL QMO T HElwon Twv e008wv
¢ AthexClear, ent twv omoiwv umoloyilovtal.

‘Ecoba

To oUvolo Tou KUKAou epyaocwwv tng Etalpeiag aviABe oto mood twv €15,6 k., évavil €22,0 k. NG
avtiotolxng mepuovng neplddou, gpdavifovtag onpavtikn pelwon mou odeiletal otn pelwon Twv e06Swv
amno TNV mayla xpéwaon Slakavoviopol evtoAwy, otn Lelwon Twv ec08wv amo XePLOTEG KABWGE Kal oTn Helwaon
TWV E008WV ATO ETALPLKEG TIPAEELG.

'E€oda

Ta Asttoupyikd £€06a TN Etatpeiog tn xprion 2015 Stapopdwbnkav ota €6,9 k., Evavtl €7,4 k. TNG TEEPCLVNAG
Xpriong mapouatdlovrtag peiwaon katd 6,7%.

Ol apolBEg kat €€oda mpoowrikol Stapopdwbnkav oto mood Twv €4,2 eK., vovtl Twv €4,6 K. TNC avtioTolng
TLEPUOLVAG TtepLOSou, epdaviovtag peiwon katd 8,6%.

O popoloyLkodG oUVTEAESTAG, TTOU EDAPUOCTNKE YLA TOV UTTOAOYLOUO TWV KaBopwv KEpSwV HETA and ¢opoug,
elval oto 29% o€ avtiBeon pe tnv epOLVN Xprion mou frav 26%.

METOXIKO KEDAAAIO

To petoxikd kepalato tnG Etalpeiog Petd TV elodopd tou KAASou tou Kevtpikol AmoBetnpiou AELwv Kal Twv
TIAPEXOUEVWV UTNPECIWV MnTpwou Kal AlOKAvoviopuoU w¢ Kot Tng dpaoctnplotntag Slaxelplong tou
Juotipatog Aulwv TitAwv auéndnke pe tnv avadlopydvwon tou 2013 katd €21.078.000 Kol avéPXETAL OE
€24.078.000, evw amoteAeital anod 802.600 petoxeg ovopaotikng atiag €30,00 n kabe pia. To PETOXIKO
kedalalo tng Etalpeiag Sev petaAnbnke otn didpkela tng xpriong 2015.

MEPIZMATIKH NOAITIKH

H Taktikr Fevikn Tuvéheuon ¢ 20.5.2015 anoddoios otnv autokAntn kaBoAikn cuvedplaon Tng tn Slavoun
peplopatog UPoug €9.069.380 N €11,3 ava petoxn. To péplopa katafAnOnke tnv 4.6.2015 oto XpnuatiotpLo
ABNVwV wg povadikog PEtoxog tng Etatpeiag.

2YNAAAATEZ METAZY ZYNAEAEMENQN MPOzZQMNQN

To oUvolo Twv cuvallaywv e ouvdedepéva PEPN QVEPXETAL OTO OGO TwWV €361xIA., Kal adopolV auoLBEg
SlevBUVTIKWY oTelexwy, €vavtl €574 X\, To avtioTolyo mepucvo Saotnua . Népav auTwy Twv cuvaAlaywv
Sev mpaypatonoiOnkav AAAeG cuvaAlayEg e ocuvdedepéva Pépn, oUudwva e Ta opl{dueva oto AAM 24, ot
omoieg Ba pumopovcav va eNNPEACOUV OUCLACTIKA TN XPNHOTOOKOVOULKA Béon 1 Tig embooelg tng Etalpeiag
KOTA TNV €V AOyw Ttepiodo.

XPHZH XPHMATOMNIZTQTIKQN MEZQN

H Etolpeia &g XpnolUOMOLEL XPNUOTOOLKOVOULKA HECA Yyl TNV EKTIUNON TIEPLOUCLOKWY OTOLXELWV Ko
UTIOXPEWOCEWV I TNG OLKOVOULKNG KATAOTAONG | TOU AOyapLaCUOU AMOTEAECUATWY XPHONG Kal w¢ €K TOUTOU
Sev edapuolel AOYLOTIKY AVTLOTABOULONG.
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NPOONTIKEZ MNA TO 2016

OL TpoomTIKEG TNG Etailpeiag dtapopdpwvovtal and TG mapepBAceL mou EUPeca N Apeca dnpoupyel to
Beopkd TAalolo Tou ouvteleltal oe eminedo Eupwnaikng Evwong, amo tnv eotiaon tng Eupwmaikng
Erutponn¢ otn Sduvatdtnta xpnuotodotnong Twv ULKPOUECAIWY EMIXELPHOEWY 0TV EUPWTMN HE HUETOXIKO
kebahato efattiog tng cuvexolG amopdXAEUONG OTO TPAMENKO GUOTNUA Kol amo TG eupUTepeG e€elifelg oto
S1EOVEC LOKPOOLKOVOULKO TteplBAAAov Kal puoikd otnv EANGSa.

Y€ QUTEC TIG ouvOnkeg, n Etalpeia mpoomabel va pelwvel to kKdotog Asttoupyiag g, va dpovtilel yia thv
€UpLBUN Aettoupyla TWV AyopwWV TNG, Va TAPEXEL UTNPEoieg PooTIBEUEVNG aflag va alomolel TIG UTTOSOUES
NG EUMAOUTIIOVTAG TEG LE VEQ TIPOIOVTA KOL UTINPECLEG KAL VA GUVTEAECEL AMOTEAECUATLKA TO POAO TNG OTNV
HeTadOopA EMEVOUTIKWY TTOPWV OTOV TIOPAYWYLKO LOTO TNG EAAGSAG.

O Kavoviopodg EMIR, mou ennpedlel dpeoa tnv Etalpeia kat €xeL EEKLVAOEL N UAOTIOLNON TOU ME TLG EYKPLOELG
twv Kavoviopwv EkkaBdplong Suvallaywv Afiwv kat Mopaywywv amd tnv Emtpomn Kedalatayopdg,
Snuoupyel éva eviaio supwmnaiko meptBaiiov doung, adeoddtnong, Asttoupyiag kat emttipnong tTwv Olkwv
ExkkaBdplong, evw n umo e€€AEn CSDR dnuoupyei avtiotowyo meptBdilov yia ta AmoBetrpLa.

H npocappoyr tou Opidou ota véa povtéAa Asttoupylag SnuLloupyel eukalpleg avamtuéng VEwv epyacLwy Kal
OUVEPYAOLWV KaL TIG TPOoUTIOOE0EL aMOTEAEOUATIKAG Kal KepSodpopag Aettoupylag o éva SieBvég meptlBaAiov
HEYaAUTEPNG 0P ANELOG KAL LKPOTEPWV KIVEUVWV.

H emdeivwon tng mopeiag tg EAANVIKNAG olkovouiag Toug TeEAEUTAlOUG MNAVEG EMNPENCE OUOCLAOTIKA TN
OUVOAAQKTIKA SpaoTnpLOTNTA KOL TG TIUEC O0TO Xpnuatiotiplo ABnvwv. H mtwon tg afiog Twv peEToXWwV
EMNPEOOE APVNTLKA KOL TNV afio Twv cuvaAAaywV OTLG ayopEG ALWV Kal TTapaywywy el TNG omolag ELOTPATTEL
LEYANO HEPOC TWV £008WV TOU TO XpNUATLOTAPLO ABNVWVY LE APVNTLKO AVTIKTUTTO.

H npd&n NopoBetikol Mepiexouévou (MNMN) QEK A’ 65/28.6.2015 e tnv omnola enmeBAnOn ano tyv 29.6.2015 n
«Tpamelkn apyia Bpaxeiag Stapkelag» Kal elxe wg amotéAeopa To KAelolo Tou Xpnuatiotnpiov ABnvwy, gixe
OPVNTIKO OVTIKTUTIO OTLG QYOpPEG O§LWV Kal mapaywywyv yla to 2015. H emavekkivnon tng XpnHOTLOTNPLOKNAG
Qyopag Kal Katdpynon Twv capital controls yla Tig xpnuatiotnplakeég cuvalhayég Bondnoe mpog to BTk TNV
ayopd. H avapevopevn olokAnpwon tng afloAdynong To MPWTOo TETPAUNVo tou 2016 amo tnv MAEUpA Twv
Beopwy, TNG eKTEAEONC TWV MVNUOVIOKWY UTTOXPEWOEWV Kot N AnYn anodpdcswv amno tnv MoALTIKA nyeoia ot
Suokoha Bépata OnMwg 10 acdPaAlOTIKO, OVAUEVETOL VO CUUTIPAEEL oTnv Tapakappn Twv SUcKOALwV Tou
Snuiovpynoay ol teheutaleg e€eAifelg kal emavadopd tNg opaAng Asttoupylog TNG XpNUATIOTNPLAKAG ayopdg,
LE OTOXO0 QUTH VA ETUTEAECEL TO POAO TNG WG UNXOAVIOUOG AVTANONG KedDaAQiwV yLa TNV TPAYUATIKH OLKOVOULa.

KYKAOZ EPTAZIQN - KINAYNOI KAl ABEBAIOTHTEZ2

Ta £€c06a tng Etalpeiag, Stapopdwvovtal oe peyaro Babuod amd mapdyovieg Toug omoloug ev Suvatal va
eMnpeaoel, KaBwg ouvdéovtal pe TIg e€elielc Twv peyebBwy TG EAANVIKAG Kedpalalayopds, Ta omoia He TN
OElpA TOUG emnpedlovtal amd UL OELPA Ao TAPAYOVIEG, OMWCG TA PACLKA OLKOVOULKA oTolxela Twv
ELONYUEVWV ETALPELWY, Ta BEUEALWSN LOKPOOLKOVOULKA OTOLXELa TNG EAANVIKAG OLlkovopiag, kabwg emiong Kat
amo TiG e€ehifelc otig SleBveic kedahalayopEg.

INUAVTIKEG TINYEC €008wV yla Tov OULAo, eKTOC o TIG MpoUnBeleg amnod TG cuvallayeg mou Slevepyouvtal
OTLG AYOPEG TOU Xpnuatiotnpiou ABnvwy Kal ELoTpATTovTaL HEoWw TwV MeAwv gival, Ta £006a amo eVIOAEG Kal
TEPUATIKA TwV Mehwv, €008a and cuvSpoueéc Melwv Kal Xelplotwy, €008a amd GUVOPOUEG Kal AUENCELG
HeTOXIKWY Kedpalaiwv elonyuévwy Etatpelwyv, é0oda amo mapoxeic mAnpodopnong, £€006a amod UTNPECIES
TEXVOAOYLKA G — UTTOAOYLOTIKAG UTIOOTNPLENG, EKTIALOEUTIKEG UTINPEGLEC, KATT.

AvtiBeta pe To OKENOG TwWV £006wV, TwV omolwv To péyebog Sev umopel va eleyxBel amo T Etalpeieg Tou
Ouilou, oto okéNoC Twv €€006wWV KOTABAANOVTAL CUVTOVIOUEVEG TIPOOTIADELEG TIEPLKOTING TOUG, LE OKOTO TOV
TIEPLOPLOPO TWV OPVNTIKWY EMUMTWOEWY OTO OLKOVOULKA amoteAéopato tou Oupihou amd evOeXOUEVEG
Suopeveic e€elielg TnG ayopag.

Onwg avadépbnke avwtépw, n Tpamelikn apyla emnpéace apvnTkd Ta é00da Kal Ta anoteAéopata OANnG TNG
xpriong 2015. Emiong n moapdtacn eml pakpdv twv capitals controls, mou &uoyxepalvel TIC XPNUATIKEG
OUVOAAQYEG, TIPOKAAECE TOV OUGLOOTIKO TEPLOPLOUO TG KEpSodopiag tng Etatpeiog kat tou OpiAou.
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AIAXEIPIZH KINAYNOY

Mapdyovteg XPNUOTOOLKOVOULKOU  Kwvduvou H  Etawpsia  ektiBetal o€ Tmeploplopévo  paoua
XPNUOTOOLKOVOULKWY KvdUuvwy. Ou ouvnBelg kivbuvol otoug omoioug Bewpntikd umayetal, eivatl kivéuvol
ayopdg (HetoPolég oe oUVOANAYUOTIKEG LOOTIUIEG, ETULTOKLO, TLMEC AyOpAC), TLOTWTLKOG Kivouvog, kivbuvog
PEUOTOTNTOC, KIVOUVOC TAUELOKWY POWV.

To yevikd mpoypappa Staxeipong KivdUvwy tng Etalpeiog Slekmepalwvetal HEow TwV appodiwv umnpectwv
Tou OpiAou kol Ta Baotkd otolyeio avalUovTtal mapakaTw:

FuvaAlaypatikog kivéuvog O Kivduvog autog dev emnpedlel ouolaotikd tn Asttoupylo tng Etatpeioag,
S6edopévou OTL oL GUVOANQYEG e TOUG TTEAGTEG & TOUG IPOUNBEUTEG O E€Vo VOLOpA Elval EAAXLOTEG.

Kivéuvog tipung H Etaipeia 6ev extiBetal og kivduvo petafoing tng agiag Twv xpeoypadwy.

Mwotwtikog kivéuvog O KUKAOG epyaclwyv tTn¢ ETalpeiag cuviotatat kupiwg and cuvallayEg TG ayopag aflwy
KOl ELOTIPATTETAL artod To XA. 3t BAon auTh 0 TILOTWTIKOG KIvOUVog ekTLpdTal OTL eivat EAAXLOTOG.

Kivéuvog peuotdtntag O kivbuvog peuototntag Statnpeitol og xaunAd emnineda pe tn Slatpnon EMapKwv
Sl00scipwy, evw ta €é00da amd cuvalayEg ELOTIPATTOVTAL AUECQL.

Kivéuvog Ttapelakwv powv Kat Kivbuvog petapBoAwv tng eVAoyng afiag Adyw petaBolwv Twv enttokiwv Ta
Aeltoupylkd €006a, 600 Kal OL TAPELAKEG POEG, TNG ETalpelag eival avefaptnta anod LETABOAEG TWV EMLTOKIWV.

ETAIPIKH KOINQNIKH EYOYNH

H Etatpikr) umteuBuvotnta eival éva BaoLkO XapaKTNPLOTIKO TWV MPONYUEVWY KOLWVWVLWY KoL OLKOVOULWV Kal
adopd otn cuveXr TPooTABELa YL TNV €VIOXUGCHN TOU OLKOVOULKOU TIEPLBAAAOVTOC, TNV KAAALEPYELOL AVOLKTOU
SLaAoyou pe ta evéladpepdpeva HEpn aAAAd KOL TNV EVEPYH CUUETOXN TWV ETIXELPNCEWV OTNV KOoWwvia.

Me 85e60EVO OTL OL ETIXELPNOELG OMOTEAOUV OVIOTNTEG APPNKTA CUVOESEUEVEG UE TO KOWVWVLKO OUVOAO pEoa
oTo omnolo Spactnplomolouvtal, ennpealovrag Kot ennpealOpUeveg amno ta SeSopéva TN EMOXNE KAl TOU XWPOU
6paong toug odeilouv va avayvwpilouv tnv €uBOVN MOU Toug avoaAoyel aAmMévavil otnv Kowwvia Kol To
neptBaliov. Evag amd Toug afoveg, HEOW TWV omolwv ekdPpAlETAL N KOWWVIKN UTELBUVOTNTA TWV
eTIXELPrOewWV elval n Etatpikn YrieuBuvotnta.

2tnv Etalpeia miotevoupe 6t n Etatpikn YneuBuvotnta eival undBeon 0Awv poag. Eival n eubivn pag ylo tov
QVTIKTUTIO pOG otV Kowwvia kat to meplBarlov. O Oulhog pog dpaoctnplomoleital oe €va SLOPKWG
METABOAANOUEVO TIAYKOOULOTIOLNUEVO TIEPLBAAAOV KOl €PYETOL AVTIUETWIIOC KOABNUEPLVA HUE TIPOKANCELG TIOU
adopoulv otV anodoTKOTNTA Tou aAAA KoL OTNV MOPOUGLA TOU WG aVATOCTINOTOU LEAOUC TOU KOLWVWVLKOU Kall
OLKOVOLLLKOU ylyveoBal. 2to mepBAAlov auTo, N TAon ToU LoXUEL TAYKOOUIWG TTAEoV lval va evBappuvovTal ol
EMXELPNOELS Yo TNV avaAnn peyoAutepwv mpwTtoBouAlwy otov Topéa tng Etalpkng YrneuBuvotntag kabwg
avayvwpiletal o KaBopLoTIKOG TOUG POAOG Kal N CUVELOPOPA TOUG OTLG KOLVWVLIKEG TIPOKANOELC.

Mo epag otov Optho Xpnuatiotnpiov ABnvwy, n Etalpkr) YrneuBuvotnta oxetiletal Queoa e TNV €vvola TNG
Buwowung avamtuéng, €xel €BeAoviikd yapakTnpa SpACEWV KAl OMOTEAEL OTPATNYIKA Hag emthoyr. EXoupe
Snuoupynoel kal cuveyiloupe éva mpoypapupa Spdcewv mou adopd to mepLBANAov, Tov AvBpwro Kal TNV
naldeia:

e [lpoomaBoUpe va oupPalloupe otn pelwon ™G GTWXELAG evioXUovIag To £pyo €BeNOVIIKWV
OpYaVLOHWV TIou oTtnpilouv cuvavBpwmnoug pog.

e Juvexilloupe TIG MPOOTIAOELEC HOG Yl TNV TPOOTACLa ToU TEPLBAAAOVTOG UE KABNUEPLVEG EVEPYELEG
OVAKUKAWONG KOl ULOBETNON amAwv MPAKTIKWY AELTOUPYLaG TOU KTLplou Tou €Xouv cav OKOTO ThV
g€olkovopnaon evépyelag.

e [lpowBolpe kal otnpiloupe €va mMpoypappa evnuépwong & ekmaibeuong oe pabntég, dpoltntég Kat
OTeAEXN TNG AyOPAC OTOXEVOVTAG OTNV OVATITUEN TNG XPNUATLOTNPLOKAG TTaLSELOC.

e Yrmootnpiloupe wg evepyd MéAog TIG mpoomdbele¢ tou EAANViKoU Aktiou ylo tnv Etatpikn
YreuBuvotnta mou otoxeUeL otnv npowbnon Kat tpoPoAr tng Etalplkig YrneuBuvotntog T000 oTo
ETUXELPNMATIKO KAl KOWWVIKO oUVOAO 000 Kol oTnVv emiteuén Looppomiog petall kepdodoplag Kat
Buwolung avamtuénc.
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ZHMANTIKA TETONOTA METATENEZTEPA TOY IZOAOlMNZMOY
Agv UTIAPYEL YEYOVOG ME ONMOVTIK emidpaon ota amnoteAéopata tng Etalpelag, mou €Aafe ywpa n

olAokAnpwOnke petda tnv 31.12.2015, nuepopnvict TwWV ETACLWV OLKOVOULKWY KATAOTACEWV KoL HEXPL TNV
£YKPLON TNG ETNAOLOC OLKOVOULKAG €KBeang Tou 2015 armod to Alolkntiko TupBoulio tng Etatpeiag tnv 21.3.2016.

ABnrva, 21 Maptiou 2016

To Atowkntikd ZupBouAio
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3. EKOEZH EAENXOY ANE=APTHTQN OPKQTQN EAETKTQN
NAOTIZTQN
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Opkwroi EAeykTég—AoyIoTEG ALE.. ®dag: 210 2886 905
EY Xelpdpag 8B 151 25 ABrjva ey.com

Building a better
working world

Mpog Toug perdxoug ¢ Etaupeiog
«EAMHNIKO KENTPIKO AMOOETHPIO TITAQN ANQNYMH ETAIPEIA (ATHEXCSD)»

‘Ex@eon EAéyxou emri Twv XpnuaTooikovopik@v Karaotdoswv

EAéyEae TIG ouvnupéveg XpnUoToolKovoulkég karaotdoelq Tng Etaupeiag «EAAHNIKO KENTPIKO AMOOETHPIO TITAQN
ANQNYMH ETAIPEIA (ATHEXCSD)», o1 omoieg amoteAoUvial amd TV KOTROTGON XPNUOTOOIKOVOMIKAG O€ong TG 31ng
Ackepppiou 2015, TIC KATROTAOEIC GUVOAIKOU £1608APNTOC, HETXPBOADY 13iWV KEPOAIWY KAI THHEIGKWY POWV TNC XPHOEWC
mou €An&e TNV nuepopnvia auT, KKBWC Kol TEPIANYN GNUOVTIKWY AOYIOTIKWOV BPXWV K&l HEBOdWV KXl AOIMES EMEENYNUATIKEG

nAnpo@opicc.

EuBdvn g Aloiknong yia Tic Xpnpomooikovopikég Karaordoeig

H d10iknon €xel TV €uBGvN yIo TRV KOXTGPTION Kol GA0YN TTRXPOUGINON GUTWV TWV XPNHOTOOIKOVOUIKWV KATHOTAGEWY OUHPWVX
pe T AigBvi MpoTuma XpnuaToo1KOVopIKAG Avapopdic, Omwe autd £xouv u100eTnOET amd Tnv Eupwnaiki Evwon, 6Twg Kol yio
eKeiveg TIC £0WTEPIKEG DIKAIDEG, TOU N dloiknon KaBopilel we omapaiTNTEG, WOTE VO KaBioTATAl dUVOTA N KXT&ETION
XPNUGTOOIKOVOUIKWV KATROTROEWV oAy EVWV &ITO 0UGIMAN AVRKPIBEIX, TOU 0QEIAETN EiTE 0€ amé giTe o€ AdOOC.

EuBidvn Tou EAeykmi

H 31K\ pac eublvn eival vo EKPPAOOUPE YWMUN ETH QUTOV TWV XPNUOTOOIKOVOUIKWMY KATROTAOEWV e Bdon Tov EAeyxo pog.
Digvepyrioape Tov Aeyx0 pog olppuva pe Ta AicBviy Mpodtuma EAEyxou. To TPOTUNX UTG GITAITOGV VO GUPHOPPWVOUKOTE LE
Kavoveg deovToAoying, KaBWE Kl var oxedIdloupe Kol dievepyolpe Tov EAeyXo pe okomd Ty amdkmmaon ebAoyng dica@aAiong
IO TO €V 01 XPNUGTOOIKOVOUIKES KOTOOTAOEIC Eivail amoAAayPEVES KT OUCIWAN OVOKPIBEIX.

0 £heyxog mepIAGPBAVE! T DIEVEPYEIR SIGOIKXOIWV VI TNV GMOKTNGON EAEYKTIKWV TEKUNPIWV, GXETIK& JE TO MOGK KOI TIC
YVWOTOMOINOEIC OTIC XPNHOTOOIKOVOUIKEG KOTaOTAOoEIG. O1 emAeyopeveg dindikaoieq Baoilovial omy Kpion Tou eAeyKTH
nepIAGUBavOpéVNG TNG EKTIUNONG TWV KIVOGVWV OUCINIO0UC OVOKPIBEING TWV XPNUGTOOIKOVOUIKWY KOTXOTRGEWY, TOU
ogeiletan gite o€ andrn £ite o€ AdOog. Kord TN SIEVEPYEIN GUTWV TWV EKTINAGEWY KIVOGVOU, 0 EAEYKTAC EEETATEI TIC EOWTEPIKES
O1KAIdEC TOU OXETILOVTOI PIE TNV KOTGPTION KO EGAOYN TTOPOUGIGON TwV XPNUGTOOIKOVOIIKWV KXTXOTRGEWY TNC ETAIPEING, PE
OKOTIO TO OXEDIOOUO EAEYKTIKWV SIOSIKAOIOV KXTRANAWY VIO TIG IEPIGTROEIC, OGAG OX1 IE OKOMO TNV EKYPAON YVWHNG ETTT TNG
OMOTEAEOPOTIKOTNTOG TWV E£O0WTEPIKWY OIKAIdWY TG eTanpeing. O €Aeyxog mepldappdver emiong v agloAdéynon Tng
KOTOAMNAGTNTOG TwV AOYIGTIKWOV 0PX(V Kol HEBOSWY TOU XpNnoIPoToIRBnKav Kol Tou EGA0YOU TWV EKTIPACEWV TTOU EYIVAV QIO TN
810iKnoN, KXOWC Kl 6E1I0AGYNON TNC GUVOMKIG TRPOUGIOGNG TWV XPNHGTOOIKOVOHIKWY KATHOTAOEWV.

MioTetoupe 0TI To EAEYKTIKG TEKPAPI TTOU EXOUPE GUYKEVTPWOE! Eival EMOPKI] KXI KATGAANAX yiat T BgpeAiwon TNG EASYKTIKIAG
HOG WVAHNG.

Tvipn

Kord T yvopn Pog, o1 GUVNUPEVEG XPNHOTOOIKOVOUIKEG KATROTROEIC MapouciGlouv slAoyx, amd K&Oe ouciwdn Groyn, Thv
oikovopiki 8€on g «<EMHNIKO KENTPIKO AMOOETHPIO TITAQN ANQNYMH ETAIPEIA (ATHEXCSD)» kard Tnv 31n Ackepppiou
2015, Tn XpNUGTOOIKOVOUIKI} TNC EMBG00N KAl TIG TAPEIRKES TIC POES VIO TN XPrion ou EANEE TNV nuEpoUNVia auTh 6UPQWVN e
1ot AigBviy NpdTuma XpnpuarooikovopIKiG Avapopag, Omwe auta £xouv uio0etndei amd Tnv Eupwmnaiki Evwon.
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‘Ex@¢eon e ‘AMwv Nopik@v ko KavovieTik@v Amximioswv

EnoAnBeloape T cuppwvia Kol Ty avrioToixnen Tou mepiexopévou Tng EkBeonc Aixxeipiong Tou AioiknTikol ZupBouliou pe
TIC OUVNUPEVEC XPNUGTOOIKOVOUIKEC KATROTAROEIC, 0T MAXioIa TwV opIdpevwv omd To GpBpa 43 (map.3a) ko 37 Tou K.N.
2190/1920.

ABrva, 21 Maprtiou 2016

MANATIQTHZ I.K. NTANAZOTAOY AHMHTPIOZ KQONZTANTINOY
AM Z0EA 16631 AM Z0EA 16201

EPNZT & MNANTK (EANAL)
OPKQTOI EAETKTEX AOTIZTEZ A.E.
XEIMAPPAZ 8B, MAPOYZI
15125 AOHNA
AM ZOEA ETAIPEIAZ 107
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ETHZIA OIKONOMIKH EKOEZH 2015 Kevipxé AnoBetripio Tikwv

4. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ

ywa tnv ntepiodo 1 lavouapiov 2015 €wg 31 AskepBpiov 2015

Z0udwva pe ta Atefvi Npdtuna Xpnuatootkovoukng Avadopag

(mood o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLK (L) 17



ATHEXCSD
ETHZIA OIKONOMIKH EKOEXH 2015 Kevipid Anofetripto Tikwv

4.1. ETHZIA KATAZTAZH ZYNOAIKOY EIZOAHMATO:2

01.01 01.01

Inu. 31.12.2015 31.12.2014
‘Ecoda
Atakovoviopog Zuvalaywy (Settlement) 5.6 10.727 16.478
Yninpeoieg AnoBetnpiou 5.7 3.211 3.792
Yninpeoieg MAnpodopikig 5.8 51 118
Néeg Yrinpeoieg (XNET, KM XAK-Sibex, MAnpodopikn) 5.9 926 1.031
Noutég Yninpeoieg 5.10 644 612
KOKAOG KUpLWV EpyacLwv 15.559 22.031
Nopog Emutpornng Kedahatayopdg 5.11 (110) (134)
ZUVOAO AELTOUPYLKWY EGOSWV 15.449 21.897
ZUvolo 608wV 15.449 21.897
Ko6otog epyaciwv Kat Sanavwv
ApoLBEg kat £€oda poowrikol 5.12 4.154 4.575
ApoLBeg kat £€oda Tpitwv 5.13 71 66
Yninpeoieg kowng wohélelog 5.14 764 705
Suvtnproel/unxavoypadikn urmootripgn 5.15 289 495
Dopot 5.16 330 453
Awayeipon ktnpiwv/egomAlopol 5.17 489 498
‘E€oda LApKETIVYK Kat Sladnpong 5.18 20 16
‘E€oda ouppeToxnG o dopeig 5.19 317 296
Aoddlotpa 5.20 14 22
E€oda Aettoupyiag 5.21 333 142
TtE - XpNHATIKOG SLOKAVOVIOLOG 5.22 55 57
Nound €§o0da 5.23 40 38
e i S
Aarndveg Néwv Yninpeowwv (XNET,KM XAK- Sibex,MAnpodopikn) 5.24 714 749
AatAveG EMOVATILOAOYOUEVES 5.25 14 46
MNpoPBAEYEeLS eMoPalwy amaltroswy 5.26 (154) 40
it:(\g::& :;:z;ouq AELTOUPYIKWV EPYACLWV UE VEEG SPOLOTNPLOTNTEG TTPO 7.450 8.198
:Zr:ir:[ ::;é«zzgtn(lé éﬁ-ﬂ ;STOGOHva' EMEVOUTIKWV OUIOTEAECUATWV 7.999 13.699
AnooBéoelg 5.28 (1.014) (959)
:(:;?_;1 1po GOPWV, XPNHATOSOTIKWV KoL EMEVSUTIKWVY OITOTEAECUATWY 6.985 12.740
‘Eooda kedpolaiwv 5.32 340 457
Avanpooappoyn agiag akwntwy (KEpdn-(Inuieg) 5.28 691 0
XPNUOTOOLKOVOULKA €080 5.32 (3) (2)
Képén npo ¢popwv (EBT) 8.013 13.195
Dopog eloodnpaATOg 5.27 (2.511) (3.397)
Képdn petda anoé ¢popoug(A) 5.502 9.798
Képdn peta anod ¢popoug (A) 5.502 9.798
Noutd cuvoAikd stoodnpata / (Inuisg)
Noutd cuVOALKA eLcodrpata tou Sev LeTadEpovTal oTa amoteAéopata
OTLG ETOUEVEG XPHOELG
Avahoylotikd Képdn/Znuieg amnd npdBAedn amolnuiwong npoowrikov 53 (181)
Eniépaon ¢popou elcobnuatog (onw.5.27) (15) 47
KaBapd Noutd cuvoAka etcodnpata (B) 38 (134)
KaBapd Aoutd cuvoAikd etoodipata (A) + (B) 5.540 9.664

Ol ONUELWOELC OTIC OEAISEC 22 LExpL 58 amoTeAoUV avVamOOTIHOTO UEPOG QUTWV TWV OLKOVOULKWY KATAOTHOEWV
™m¢ 31.12.2015.

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKAL) 18



ETHZIA OIKONOMIKH EKOEZH 2015

4.2. ETHZIA KATAZTAZH OIKONOMIKHZ OEzHZ

Inu. | 31.12.2015 31.12.2014
ENEPTHTIKO
Mn KukAodopoUV EvePYNTLKO
1610XPNOLUOTOLOUEVO EVOWATA TTAyLA 5.28 22.708 22.800
IAUAQL TTEPLOUGLOKA OTOLXELDL 5.28 1.012 766
Zupue,roxéq KoL AOUTTEG LaKPOTIPODECEG 5 29 57 57
QMaLTAoELG
IAvaBal\opevn dpopoloyia 5.30 0 2.061
23.777 25.684
KukAodopoUv evepynTtiko
Meldteg 5.31 5.228 6.206
INOLTTEG QTTOLTHOELG 5.31 6.830 4.435
DOpOG ELCOSHATOG ATALTNTOG 5.27 1.227 0
Tapelakd Stabéoua kat looduvapa 5.32 18.364 23.069
31.649 33.710
2ZYNOAO ENEPIHTIKOY 55.426 59.394
IAIA KEQAAAIA KAl YNOXPEQZEIZ
Kedbaharo kot arnoBepotikda
Metoxko Keddato 5.33 24.078 24.078
IATtoBepaTIKA 5.33 9.115 8.625
IATtoteAéopaTa €LG VEO 9.459 13.478
ZUvoAo 16iwv kepalaiwv 42.652 46.181
MaKpOTPOOECILEG UTIOXPEWOELS
ErixopnynoeLg & AOUtéG pakp\UEG UTIOXPEWOEL | 5.34 37 61
MpoPAEYELg 5.35 732 817
IAvaBaAopevn dopoloyia 5.30 1.873 3.603
2.642 4.481
BpayunpOOEGHEG UTTOXPEWOCELG
MpounBeuUTEG KoL AOLTIEG UTTIOXPEWOELG 5.36 9.954 6.020
DopoL MAnpwtéot 5.27 0 2.531
IAcdalioTikol opyavicpol 178 181
10.132 8.732
2ZYNOAO YNOXPEQZEQN 12.774 13.213
ZYNOAO IAIQN KEQAAAIQN & YIOXPEQIEQN 55.426 59.394

Vi

ATHEXCSD

Kevipid AnoBetripto TitAwv

Ol ONUELWOELC OTIC OEAIOEC 22 LEYpL 58 amoTeEAOUV aVATOOTIHOTO UEPOG UTWV TWV OLKOVOULKWY KATAOTHOEWV

™m¢ 31.12.2015.

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKAL)
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ETHZIA OIKONOMIKH EKOEZH 2015

4.3. ETHZIA KATAXTAZH METABOAHZ IAIQN KEQAANAIQN

-

7

v

ATHEXCSD

Kevipid AnoBetripto TitAwv

Awadopa ano

Metoxwo €kdoon AnoBepatikd AnoteAéopata Zuvolo I&iwv
Kedpalawo petoxwvunép Kedalara €1G VEO KedaAaiwv
TO ApTLO

YnoAouta 01/01/2014 24.078 0 8.571 3.825 36.474
Képdn mepLddou 9.798 9.798
Aound cUVOALKA ELoOSNOTA HETA artd HOPOUG (134) (134)
(th:svpl(:::pwnka GUVOALKA L0008 paTa META OO 0 0 0.664 0.664
AnoBepatika edanag kataBoln dopou 0 43 0 43
Alavopn kepdwv og amoBepaTIKA 11 (11)
Ynéhowta 31/12/2014 24.078 0 8.625 13.478 46.181
Képdn mepLddou 5.502 5.502
Nound oUVOALKA eLoOSApOTA HETA ard dOpoug 38 38
it;ypk:::pwum GUVOALKA EL008paTa HETA Ao 0 0 0 5.540 5.540
Alavoun kepdwv og amoBepatikd 490 (490) 0
Alavopn pepioparog (5.37) (9.069) (9.069)
Ynéhowuta 31/12/2015 24.078 0 9.115 9.459 42.652

Ol onNuUELWOELC OTIC OeAISEC 22 UExpL 58 amoteAoUv avamOomaoTo UEPOG AUTWVY TWV OLKOVOULKWY KATAOTHOEWV

¢ 31.12.2015

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKAL)
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ETHZIA OIKONOMIKH EKOEZH 2015

4.4. ETHZIA KATAZTAZH TAMEIAKQN POQN

(Ze X\.€) Inu 1.1- 1.1-
31.12.2015 31.12.2014

Tapelakég poeg oo AELTOUPYIKEG SpaoTNPLOTNTES

Képdn mpo dopwv 8.013 13.195

MAéov / (peiov) mpooapuoyEg yua:

AnooBéoelc 5.28 1.014 959

MpoPBA£YeLg yia amolnpiwon mpoowrikol 5.12 32 40

MpoPAEYELG yia AortoUg KvdUvoug 0 (76)

Avarmnpoacapuoyr] moyiwv (691)

Anopeiwaon opoAdyou

‘Ecoda toKwv 5.32 (340) (457)

XpewoTikol ToKoL kat cuvadr £€oda 5.32 3 2

MAfov / (neiov) npocappoyEg yia petaBolég Aoy/opuwv

kedalaiov kivnong ) ou oxetifovrat pe TG Aett/KEG

Spaot/teg

Ab&non amattoswy 646 1.743

Melwaon umoxpewaoewv (MANV SaVELOKWV) 2.210 (143)

ZUVOAO MPOCOPHOYWV YL METOBOAEG AOyOPLOOULWV 10.887 15.263

kedalatou kivhong

XpewoTikol TokoL Kat cuvadr £€oda kataBeBAnuéva 5.32 (3) (2)

MANPWHEG yLa ool ULWOELG TIPOCWTTLKOU (114) (21)

KataBeBAnpévol dopol elcodnpuatog (6.269) (2.676)

ZUvolo slopowv/ekpowv amnod Aett/kég Spaot/teg (a) 4.501 12.564

Ayopd evowpatwy Kot ADAwv ototxeiwv 5.28 (477) (212)

ElompaxBévteg tokoL 5.32 340 457

Z0volo slopowv / (ekpowv) armod enevd/kég Spaot/teg (B) (137) 245

XpNUoTtoS0TIKEG APAoTNPLOTNTEG

MANPWUEG UEPLOUATWV (9.069) 0

ZUvolo ekpowv amnd xpnp/kég Spaot/teg (y) (9.069) 0

KaBapr avénon / (neiwon) ota tapetokd Stabéopa kot (4.705) 12.809

LoodUvapa évapéng neplodou (a) + (B) + (v)

Tapelakd Stabéotpa Kot looduvapa Evapéng mepLodou 5.32 23.069 10.260

Tapelakd Stabotpa Kot looduvapa ARENG nepLodou 5.32 18.364 23.069

Kevipid AnoBetripto TitAwv

Ol onuUEeLWOELS OTIC OeAiISEC 22 UExpL 58 amoteAoUv avamOomaoTo UEPOG AUTWVY TWV OLKOVOULKWY KATAOTHOEWV

¢ 31.12.2015.

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKAL)
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ATHEXCSD

ETHZIA OIKONOMIKH EKOEXH 2015 Kevipud Ano Oetrpio TiAwy

5. ZHMEIQZEIZ EMI TQN ETHZIQON OIKONOMIKQN
KATAZTAZEQN XPHzHz 2015

(mood o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLK (L)
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5.1. TENIKEZ MAHPO®OPIEZ A THN ETAIPEIA

H Etatpeia «kEAAHNIKO KENTPIKO AMOGETHPIO TITAQN A.E.» 16pubnke to 1995 Kot gival eyyeypappévn oto
TEMH (Fevikd Epmopikd Mntpwo) pe apBud 057958104000. Meta tnv avadiapBpwon tou Opilou
Xpnuatiotnpiou ABnvwy, €6pa tng Etalpeiag €xel oploBel o Anpog tng ABrvag kat Ta ypadeia tng Bpiokovtal
otn Aewdopo ABnvwv 110. O kataoTtatikdg okomog TN Etalpeiag eival o €€Ac:

e Hmapoxn UMNPECLWYV UTTOOTAPLENG TNG AELTOU PYLAG OPYAVWHEVWY OYOPWV.

e O SLaKavoVIoUOG TwV oUVAANOYWY EML TWV KWVNTWV agLwv ToU avamtiooovTal oTo XpnUaTLoThpLo
ABnvwv f GAAQ XpNUOTLOTHPLA )} OPYAVWUEVEC AYOPEC AELWV.

e O SLaKAVOVIOUOG TWV EEWXPNHUATLOTNPLKWY HETABLBACEWVY ML TWV KVNTWV a&LwV.

e H mapoxn unmnpeocwwv Kataypadng Kal SLOKOVOVIOUOU €l Twv AVAWV TITAwV €lonNyUéVWY | U OTO
Xpnuatiotiplo ABnNvwv 1 o GAAQ XpNUOTLOTAPLA i} OPYAVWHEVEG AYOPEC AELWV.

e H mopoxn umnpecwwv ot Béuata: Stavoung pepopdtwv, €0dPAnong Tokouepldiwv, SLavoung
afloypadwv, pecoAdfnong otn petaBifaocn SKOLWUATWY TPOTIUACEWS A SIKAWUATWY o ARPn
UETOXWV XWpIl¢ avtaAlaypa kal n doknon kabe cuvadolg e ta 1o dvw dpactnplotnTog.

e H avamrtuén, Slaxeiplon Kal €KUETAAAEUCN TOU HNXOVOYPOdIKOU KOl AELTOUPYLKOU CUGCTALATOG
KATOXWPNOoNG TWV QUAWY a€Lwv.

e H Aoknon €UMOPKWY dpacTnPLOTATWY Ylot TNV Powbdnon Kal mapoxrn UTINPECLWY AOYLOMIKOU Ko
xpnong/avapetadoong NMAnpodopiag Xpnuatoowkovopikwy Ayopwv (Market Data) tng EAAGSAG Kot
Tou efwteplkoy, w¢ Avapetadotng NAnpodopiag (Data Ventor), kaBwg kol TNV v yével poBoAn,
S6labeon, umootnplen, mopakoAouOnon Asltoupyla KoL EUTOPLKN  EKUETAAAEUON TIPOLOVIWY,
CUOTNUATWY Kol edappoywy €EELEIKEUUEVOU OXETIKOU AOYLOMLIKOU, BACEL avTioTOXWV CUUBACEWV
ABELOC UE LETATIWANGONG KAL EUTIOPLKAG EKMETAAAEUONG TOUG amd TtV Etatpeia

Ol E€T1OLEG OLKOVOWULKEG KOTOOTACELG yla Tn Xprnon 2015 tng Etalpeiag £xouv eykplBel otn cuvedpiacn tou
AoknTikol Zuppouliou tng 21.3.2016. OL OLKOVOUIKEG KATAOTACELS TNG Etalpeiag mepllapfavovrtal oTig
Evomounuéveg Olkovoulkég Katootdoelg mou kataptilet o Opthog Xpnuatiotnpiou ABnvwv kat €xouv
dnuoactonolnBel pe avaptnon toug oto Stadiktuo otn StevBuvon www.athexgroup.gr.

Awaxelplotig Zuotipatog AUAWVY TitAwv

Meta tnv avadlapBpwaon Twv unnpectwv tou Opidou EXAE, n Etalpeia anéktnoe tnv 18LOTNTa ToU Kevipikou
AmoBetnpilou ALV TIOU TTAPEXEL UTINPECLEG MNTPpWOU Kal AlaKavoviopoU Kal TNV 8LOTNTa Tou ALaXELPLOTH
Tou Juotiuato¢ AvAwv TitAwv cUpdwva e TG Keipeveg Slatdfelg kat tnv ur’ aplBuov 667/9.12.2013
anogaon tou Atotkntikol TupBouliou tng Emtporntg Kepalatayopdc (Pek. B’ 3307/24.12.2013).

Jupdwva pe TV anopaon 1 mepl «xpewoewv Staxelplong kat Asttoupylag otou I.A.T» oto apBpo 1 ya Tig
UTInpeoieg Stakavoviopol mou mapExet n Etatpeia o oikoucg ekkaBaplong kataBAAAETAL TAYLA ETAOLX XPEWON
SloKkavoviopou evtoAwv, n omola mpoodilopiletal oe mooootd 81% twv €006wv TNG eKkkaBApLong Twv
ouvalaywv mou Slapopdwvovtal otov oiko ekkaBaplong pe ehdaxloto kataBoaAAopevo moocod €7,5 €k Kal
péyloto ta €15,0 ek. Ta £006a tng Etaupeiag and tnv mapandavw dpactnplotnta anod tnv AthexClear yla to
2015 SlapopdwOnkav os €8,3 k.

EmutAéov n AthexCSD elompdttet moco €0,40 avd evioAn Siakavoviopol emi Kwntwv aflwv Tou
Slampaypatelovtal oTny ayopad aflwv Tou Xpnuatiotnpiov ABnvwy. Ta écoda tng ETatpeiag yla tnv umnpeoia
TWV eVTOAWV yvwaotomnoinong StakavoviopoL yia to 2015 avhABav os €823 xIA.

5.2. BAZH MAPOYZIAZHZ TON ETHZIQN OIKONOMIKQN KATAZTAZEQN

Ol OLKOVOULKEG KOTOOTACELS £Xouv KatopToBel cUpdpwva pe ta Alebvry MpoTuma XpnUATOOLKOVOULKAG
Avadopdg (AMXA), onwc autd €xouv ekdoBel and to TupBouAlo AleBvwv AoyloTtikwyv MpotuTiwy (ZAAM) kKabBwg
Kol oOUdWVA UE TIG OXETIKEC ALEPUNVELIEG TOUG, OMWG AUTEG €xouv ekd0Bel amd tnv Emitponn Aleppnvelwv

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKAL) 23
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Mpotunwv tou ZAAM, 6nwg autd £xouv uLoBetnBel amo tnv Eupwnaikn Evwon kat edappdlovial UTOXPEWTLKA
yla T xproetg mou Arjyouv tnv 31 AskepBpiov 2015. Aev umtdpxouv MPOTUTA Kal SLEpUNVELEG TTPOTUTIWY TTOU
va £xouv epapUOCTEL TPV TNV NUEPOUNVia Evapéng Tng epappoyng TOUG.

Ol mapoVOEeG OLKOVOULKEG KATAOTAOELG £Xouv cuvtaxBel ocludwva Pe TNV apxr TOU LOTOPLKOU KOGTOUC, OTIWG
OUTH TPOTIOTIOLE(TAL LE TNV AVATIPOCAPHUOYH CUYKEKPLUEVWY OTOLXEIWV EvepynTikoU kat 16iwv Kedalaiwv kat
Ynoxpewoewv og eVAoyYeG afieg (Epmopiko xaptopuldkio xpeoypddwv, AlabBéoLua pog MWANCH TIEPLOUCLOKA
otolela kal EmevbUoelg o€ akivnTa) KAl TNV apxr TNG cuvéXLong Tng Spaotnpldtntag «going concern». OL
AOYLOTIKEG apXEG TIOU avodEPOVTAL TTOPOKATW EXOUV £PAPULOCTEL LUE CUVETELD O OAEG TIG TEPLOSOUG TTOU
napouaolalovral.

H dptia opydvwon tn¢ Etalpeiag, n dpoyn Asitoupyia TG XpnUATIOTNPLOKAG 0yOpAC, Ol GUVEXELG emevOUOELG
og oUyxpovo e€omALlopo kal Stadikaaoieg, n EAewdbn Savelakwy UTIOXPEWOEWY, N AvayvwpLon tng aflomiotiog
™G amno Sebvwe avayvwplopévoug oikoug afloAdynong kabwg kal n peuotdtnta mou Slabétel amotelolv Ta
€XEyyua yla TN HakKpoxpovia emBlwon He onUavtikd odpEAn yla Toug LETOX0oUG. H TpOodaThn OLKOVOULKN Kplon
Tou SLEpXETAL N XWPQ, Kal n emtBoAr Twv capital controls dnuloupyel onpavtikad mpoBAnpata otn Asltoupyla
G Etatpelag, opwg ektypdtal otL, Ba emepaoctolv Ta Omola eunddia kal n xwpa Ba emavéABeL o TpoxLd
QVATTUENG UTtOOTNPLIOMEVN amd amapaitnteg SlapOpwTikég petappubuioelg, mou yivovtal otadlakd VOUog
KpAToug.

H ouvtaén twv Owkovoulkwy Kataotdoswyv oUpdwva pe ta Alebvr Mpotuma XpnUaTtooLlkovopkng Avadopdg
artattel omwg n Awoiknon tou Opilou mpoBaivel 0 ONUAVTIKEG TTAPASOXEG KAl AOYLOTIKEG EKTLUNOELS TIOU
ennpedlouv ta umolouta Twv Aoyaplacuwv Evepyntikol kat Mabntikol, tn yvwotomoinon evéexouevwy
QTOULTAOEWY KAL UTIOXPEWOEWVY KATA TNV NUEPopnvia ouvtaéng Twv Owovopkwy Kataotdoswy, Kabwg Kot ta
napouolalopeva €coda kot £€€oda KaTA TNV UTO €€taon xprion. Mapd To yeyovog OTL autol oL uTtoAoyLopol
Baoilovtal otnv kaAUtepn Sduvath yvwon tng Alolknong o€ Ox€on HE TIG MEPLOTACELS KOL TIG TPEXOUOEG
OUVONKEG T TTPAYUOTLKA AToTEAECUATA UTTOPEL TEAKA va SladEPouv amod TIC EKTLUNOELG QUTEC.

OL eKkTIUAOELC Kal oL Kpioelg afloloyolvtol cuvexwe kal Pacilovtal oe eumelplkd Sedopéva kat AANoug
TLOPAYOVTEC, CUUTEPIAAUBOVOUEVWV TWV TIPOCSOKLWV YLOL LEANOVTIKA YEYOVOTA TToU BewpolvTal avapeVOUEVQ
UTIO €UAoyeg ouvBnkec. H Aloiknon ¢ Etalpeiag eKTLUA OTL SEV UTIAPXOUV EKTIUNOELG Kal TapadoxXEG Tou
€VEXOUV ONUAVTIKO KIVOUVO va TPOKAAEGOUV OUCLWOELG TTPOCAPOYES OTLG AOYLOTIKEG OIEG TWV TIEPLOUCLAKWY
OTOLXELWV KOl TWV UTIOXPEWOEWV.

Ol EKTLUNOELG KAl OL TapadoxEC AUTEG ival n Baon yla tnv APn anodAoewyv OXETIKA HE TIG AOYLOTIKEG afleg
TWV TEPLOUCLAKWY OTOLXELWV KAl TWV UTIOXPEWOCEWY ToU Sev elval aueoa Stabéoiueg amd arleg mnyEg. Ot
TIPOKUTITOUCEG AOYLOTIKEG EKTLUNOEL;, €€ oOplopol, omavia Ba TauToToUV amOAUTA PE Ta avtiotolya
TPAYUATIKA arnoteAéopata. O EKTLUNOELG KOL OL UTIOBECELG TOU EVEXOUV OUGLAOTIKO KivOUVO va MpoKAAEGOUY
ONUAVTIKEC aAAAyEC OTO TTIOOA TWV QTALTHOEWV KOl UTIOXPEWOEWY EVTOC TNG EMOUEVNG XPNONG TapatiBevral
TAPAKATW.

Ol topelg 6mou amattouv uPnAdtepou Babpol Kplon Kol OTIoU oL UTIOBECELS KOl OL EKTLUNOELG EIVOL ONUOVTIKEG
yla TLG OLKOVOULKEG KaTaoTaoelg mapatifevtal KATwTEpw:

DApog eLoodnpartog

Anouteital kplon amo tnv Etalpela ylo Tov mpoodloplopd tng mpoPAedng yia ¢opo eloodnpatog. Yndapyouv
TIOAAEG GUVOAAAYEG KOl UTTOAOYLOMOL YLt TOUG OTIOLoUG O TEALKOG TTPOOSLOPLOUOG Tou popou eival apEPatoc.
Edv o TeAKOG Ppopog eival SLtadopeTkog amd Tov apxLlka avayvwploBévta, n Sladopd Ba emnpedosl Tov Gopo
€L008AUATOG OTN XPHON TTOU 0 POCSLOPLOUOC TwV poporoyikwv Stadopwyv Ba Adfel xwpa (onueiwon 5.26).

MNpoPAEYPELG yLO EUTTOPLKEG KOl AOLTTEG QTTOLLTHOELG

H Aloiknon tng Etalpeiag mpoPaivel oe meplodikr) EMAVEKTIHNON TNG EMAPKELAG TNG TPOPAEYNG OXETIKA LE TIC
emodaAElC AMALTAOELS OE OUVAPTNON LE TNV TILOTWTLKN TNG MOALTIKN Kal Aappdavovtag umodn otolxeia tng
Nopkng Ymnpeoiog tou Oupidou, ta omola TmpokUntouv Paocel emegepyaciag oToplkwv SeSopuévwy Kol
npocdatwy e€eAifewv Twv umoBEoewv mou Slaxelpiletal (onueiwon 5.30).
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QdEMpeG IWEG TWV EVOWLOTWY TTAY LWV MEPLOUCLOKWY OTOLXELWV KOOWE KoL TWV AUAWV

TLEPLOUGLOKWV OTOLXELWV-ATtOoTipnoN

H Awoiknon mpoPaivel oe oplopéveg eKTIUNOELG avadoplkd PE TNV WPEALUN {wn TwV anooBectéwy mayiwv.
AUTEG OL UTIOAELTIOUEVESG WPEALUEG {WECG ETTAVEKTLLWVTAL TIEPLOSIKA Yo va eKTIUNOel katd déoo cuvexilouv va
elval katdAAnAeg. Meploodtepeg mAnpodopieg mapatiBevrar otnv moapdypado 5.3.1. Emiong n Awoiknon
aglohoyel TIg cUVBRKeEG TNG ayopAC TwV OKIVATWY Kol TtPoPBaivel 0g EKTIUNOELG avadopLKA PE TNV amoTiUnon
toug (onp. 5.27)

MPoypALATA CUYKEKPLLEVWV TTOLPOXWV

To KOOTOC WEPHEANUATWY YLO TA TPOYPAUUOTA CUYKEKPLUEVWY TIOPOXWV UTIOAOYIZETAL XPNOLUOTIOLWVTOG
OVOAOYLOTIKEG EKTIUAOEL, KOTA TIG OTMOIEG Xpnoldomololvral TopadoxEG yla Toug TPoefodAnTikolg
OUVTEAEOTEG, TO pUBUO alénong Twv PLoBWV Kal Ta TocooTtd Bvnoludtntag. Adyw TNG LoKpoxpoviog ¢duaong
TWV MPOYPOUUATWY, OL TAPASOXEG AUTEG UTIOKELVTAL O ONUAVTIKY aBeBatdtnta (onpelwon 5.12).

AvoBaANOpEVEG HOPOAOYLKEG OTIALTAOELG

Ol avaBal\opeveg GopOAOYLKEG AMALTOELS avayvwpilovial Adyw axpnoLomoinTtwy ¢opoAoylkwy {NLwV oTo
BaBuo mou eival mBbavod ot popoloyntéa kéEpdn Ba eival Stabéoua oto pHEAAOV yla va xpnotpomnotnBouv
EVOVTL TWV {NULWV AUTWV. ZNHAVTIKEG EKTLUNOELS TNG Alolknong amaltouvtal yia tov KabopLlopo tou UPoug g
avoBaAropevng GopoAoyLKNG amaitnong mou Uopel va avayvwplotel, pe Baon tov mbavd xpdvo kat To UPog
Twv PeAOVTIKWY popoloynTtéwv KEpSWY 0 GUVOUAGCUO HE TO GOPOAOYIKO TIPOYPOUUOTIONO TNG OVTOTNTAG
(BAéme on. 5.29).

NpoBAeYn ya anolnpniwon TPocwrikol

Ol umoXPewWOEeLS yLa amolnuiwaon Tou mpoowrikol unoAoyilovtal Bacel avaloyloTikwy HeBodwy n Slevepyela
TWV omolwv amnattel and TNV Aloiknon vo EKTLUNOEL CUYKEKPLUEVEG TIOPAUETPOUG OMWG N LeANOVTIKN avgnon
Twv apolBwv Twv epyalopévwy KA. H Aloiknon mpoomnaBel, oe kaBe nuepounvia avadopdg 6mou n ev Aoyw
npoPAedn avabewpeital, va ekTUA pe 600 To Suvatd KAAUTEPO TPOTIO TLG MAPAUETPOUG AUTEG (onu. 5.12).

EVOEXOUEVEG UTIOXPEWOELG

H Omapén evOexOUeEVWY UTIOXPEWOEWY amaltel and tn Aloiknon tn ouveyxn Slevépyela mapadoxwv Kal
a€lodoylkwv Kpioewv avadopkd e TV Oavotnta HeAAOVTIKA Yeyovota va cupfBolv i va pn cupfouv
KaBwg Kal tng eNidpaocng mou Ta yeyovota autd pnopel va €xouv otn §pactnplotnta tou Ouilou (onu. 5.34).

Mny£g aBefardtnTog EKTIUACEWVY

Agv UTLAPXOUV CNUAVTLKEG TIPASOXEG OL OTIOLEG VAl €YV OXETLKA HE To HEAAOV I GAAEG TiNYEG aBeBalotnTag
TWV EKTLUNCEWV KAl TIOU VA UMOPOUV va TPOKOAECOUV ONUOVTIKO Kivduvo yla ouclwdn mpooapuoyrn otn
AoyLloTikn aflo Twv TEPLOUCLAKWY OTOLXELWY KAL UTIOXPEWOCEWYV KATA TO EMOEVO OLKOVOULKO £TOC.

Apwoa oLKOVOULKN povada (going concern)

H Awoiknon e€etalel ta Paoclkd XPNUOTOOLKOVOULKA OTOLXELD KAl KOATA TMEPIMTWON TNV TAPNON TWV
pecompoBeopwy mpolmoAoylopwy, poll pe Toug udlotauevoug SavelakoUG OPOUG, AV UTAPXOUV, yla va
KaTtaAngeL oto cupnépaopa OTL N UOBECN TNG SPWOAC OLKOVOULKAG Hovadag (going concern) eivat KAtdAAnAn
va XpnotpomnotnBel yla TNV KATapTLon TWV ETHCLWY OLKOVOULKWY KOTAOTACEWV TG ETalpeiag.

EkTipAaToL OTL LETA T oupdwvia pe Toug Beopols yla To Tpito pvnudvio Kat Tnv otadlakr vAomoinon twv
Seopeloswyv Ba EemepaoTolv Ta OMOLA EUMOSLA OVTLLETWTIIEL |La OLKOVOULKA povada otnv EAAada. H dpon
Twv capital controls 6a BonBnosL Tnv emavadopd Tou UYLOUG OLKOVORLKOU KALpaTOG Kal meplBaAloviog otnv
EMaSa. Ot etatpeieg tou Opilou eivat mOAU KaAQ TOMOBETNUEVEC KOl APTLA OPYOVWHEVEC WOTE VoL EEMEPVOUV
TIC TPOOWPLVEG SUOKOALEC MOV avTlpeTWTTi{oUV.
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5.3. BAZIKEZ AOTIZTIKEZ APXEZ

OL BaolkéG AOYLOTIKEG apxEG Tou uloBetnBnkav amoé tnv Etalpeio katd tn olvtaén TwV CUVNUUEVWY
OLKOVOULKWYV KATOOTACEWY £XOUV WG EENG:

5.3.1. 1610XPNOLLOTIOLOUEVA EVOWLOTO TTAYLAL

Ta okivnta (owkomeda - KTipLa) TOU OVAKOUV OTA TAYLO OTOLXELX TOU EVEPYNTLKOU OUTELKOVI{OVTAL OTLG
QVOTTPOCOPUOCHEVES afleg TOUG UE TNV TpWTN edappoyn Twv AMXA Kal 6Tn GUVEXELD KL OTN CUVEXELQ OTN
evloyn atla.

AOYW TNG oUVEXLIOUEVNC OLKOVOULKNG XPAONG TNG XWPOC KOL TNG amdppoLag autol ToU YEYOVOTOG, MTWGONG TNG
aflag Twv owkoméSwv kal Ktpilwv, n etalpeia anoddacioe va avabécel tnv UEAETN MPOOSLOPLOROU TNG
eumoptkng a&lag Twv akwnTwv tng etalpeiag, oupudwva pe ta IFRS 13, o avefdpTNTOUG AVAYVWPLOUEVOUG
EKTLUNTEG. H pelétn moapaddbnke otig apxég Maptiou 2016, OpWG N €TALpEld TPOCAPUOCE TNV afla Twv
OKWATwV tNG 31.12.2015 oUpdPwva HE TO QAMOTEAECUA TNG MEAETNG, TIPOKELWWEVOU va eudavicel otov
Loohoylouo to fair value Twv akwitwv.

Av Kail N HeAETN ekTipnong 6ev avéSelEe onuavTikr cuvoAikn dltadopd pe Tn AoyLoTikn agia Twv aKVATWY Onwe
eudaviZotav ota Aoylotikd BLBAla, OUwWG eUdAVIOE ONUOAVTLIKEG OTIOKAIOELC O GUYKEKPLUEVA KTipla KaBwg Kot
oNUOVTIKEG Sladopég aglag MeTafl OKOMESWVY Kal KTIOHATWY ota (Slo KTiplo. ZUYKEKPLLEVA N €KTIUNGON
MELWVEL ONUAVTIKA TNV a&la TV oKOTESWV eVW AUEAVEL TNV afla TWV KTIOUATWY, E OTOTEAECHUA T EMOMEVA
XPOvLa N eTaLpeia va elval UTTOXPEWHEVN VA KATAYPAPEL AUENUEVEG MOCBETELC.

2tn onuelwon 5.28 avadépovial oL eKTIUAOELS TNG EMUMOPKNAG aflag Twv akwnTwv tou Oupilou onwg
ekTIUAONKav amd tnv €kBeon aVeEAPTNTWY EKTIUNTWY AKLWVATWVY TIou Ttapadobnke otov Oulo oTic apxEG
Maptiou 2016

Ta umoAouna SLoXPNOLUOTOLOUMEVO EVOWHATA TAyla otolxeia amewkovilovtal otnv eVAoyn afla pe tnv
EKTIUNON TWV OKWWATWVY OTL{ OLKOVOULKEG KOTOOTOOEL UEIOV TIC OUCCWPEUWEVEG ATIOORECELG KOl TUXOV
npoPAEYPeLg amopeiwong TG atlog Touc.

To KOOTOG KTRONG TEPLAAUPBAVEL OAEG TIC AUECA ETUPPLITEEG SATTAVES YLOL TNV ATIOKTNON TWV OTOLXELWV.

MEeTayevEOTEPEG SATIAVEG KATOXWPOUVTAL O EMAUENON TNG AOYLOTIKAG aflag TwV EVOWHATWY Toylwy | wg
EexwpLOTO MAyLo, Hovo av miBavoAoyeital OTL LEAAOVTIKA OLKOVOULKA odpEéAn Ba elopeloouv oTov OUIAO Kal
£pO00oV TO KOOTOG TOUG UMopEL va emUeTpnOet aflomiota.

To KOOTOG EMIOKEUWV KAl CUVINPNOEWV Kataywpeital otn Kataoctacn uvoAlkol Elocodnuatog, otav
T(PAYLATOTOLOUVTAL.

Ol anooBEoelg Twv GAAWY OTOLXELWV TWV EVOWUATWY Ttaylwv (MAnV Twv edadikwy ekTaoewy, Ta onola dev
anocBévovtal) untohoyilovtal pe tn otabepr] uEBoSo katd tn Sldpkela TG wPEALUNG {wNG TOUG.

Y€ OUVEXELD TNG edapuoynG Tou VEou dopohoyikol Nopou 4110/2013 (map. 24. dpBpo 3), o omoiog téOnke ot
oYV otig 23 lavouapiou 2013 otnv EAAGSa, o Outhog kat n Mntpiki Etalpia mpoxwpnoav oe EVapUovLon TNG
WOEAUNG {WAG TWV EVOWUATWY TIaylwVv PE auToug Tou VEoU GopoAoyLlkol VOpoU. ZUpdwva He To vEo Kwdika
Qopoloyiag Elcodnuatog N.4172/23.7.2013 (apBpo 24 map.4) o omoiog tiBetat oe woxy and 1.1.2014 ol
ouVTEAEOTEG anooPeong TpomomnolBnkav ek véou. Ot HETABOAEC TNG AOYLOTIKN G EKTIUNONG OTIC WPEALUES TwEC
Twv nayiwv epdpavifovral KATWTEPW:

QbEAUN Zwn péxpLtny | QdéAn Zwn petatyv | QpéAun Zwn PeTa tThv
31/12/2012 1/1/2013 1/1/2014
Ktipla koL TeXVIKa €pya 20 xpovia 25 xpovia 25 xpovia i 4%
MnXavoAoyLlKOG EEOTALOOG 5-6 xpovia 5 xpovia 5 xpovia ) 20%
Metadopikd peoa 5-6 xpovia 10 xpovia 6,25 xpovia i 16%
IAoLtoG e€omALoMOC 3-10 xpovia 10 xpdvia 5-10 xpovia f 20-10%
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H wdéhipun wn twv evowpdtwyv moayiwv Kol ol UTIOAELPpaTKEG afieg avaBewpoulvtal etnoiwg. Otav ol
AoyloTikég afieg Twv evowpatwy mayiwv unepPaivouv thv avaktiown afia toug, n dtadopd (amousiwon)
Katoywpeital wg £€06o otnv Katdotaon Zuvollkou Elcodruatog.

Katd tnv améoupon | MWANGCN KATOLOU TIEPLOUCLAKOU OTOLXEIOU, TO OXETIKO KOOTOG KAl Ol CWPEUUEVEG
anooBéoelg Slaypadovral and Toug avtioTolyoug Aoyaplacuolc T XPOVIKN Tiepiodo tng amdcupong f g
TIWANONG KoL TOL OXETIKA KEPON 1 {nuieg avayvwpilovtat otnv Katdotaon ZuvoAkol Elcodruatog.

5.3.2. Aula MePLOUOLOKA CTOLXEL

2Ta QUAQ TIEPLOUCLAKA OTOLXELO TOU evepynTKOU TteplhapBdvovtal ASeleg AOYLOULIKOU, TTIOU QTIOTLLWVTIAL OTO
KOOTOG Ktong pelov tig anooBéoelg. Ou anooPeoelg Slevepyouvtal pe tn otabepr) uéBodo katd tn Sapkela
™G whEAUNG LwNE TwV oTolelwv autwv, mou mpolmoAoyiletal oe mepimou 3 £tn. Toviletal 6Tl cUpPwWvA PE
10 véo kwdika Doporoylog Eicodnuatog v.4172/23.7.2013 ol umoxpswtikol ¢$popoloylkol CUVTEAEOTEG
anodoBeong yla ta dula otolyeio/dikalwparta Kot £€o6a moAuetoug andoPeong petwbnkav os 10%.

5.3.3. Metatponr {évou vopiopatog

OL cuvalhayég og EEva VOUIOUATO UETATPEMOVTOL OTO AELTOUPYLIKO VOULOUO UE TN XPHON TWV LOOTLULWV TIOU
volotavtal Kata v nUepopnvia Twv cuvaAhaywv. KEpdn kat {NULEG TTOU TTPOKUTITOUV Ao ToV SLOKAVOVIOUO
ouvoAaywv oe £Evo vOplopa KaBwg Kol amod TV OmoTidnon, oto TEAOG TNG XPNong, TWV VOMLOMOTIKWY
otolxeiwv EvepyntikoU Kal YMOXpewoewv Tou elval ekdpoopéva o £EVO VOULOMA, KATOXWPEOUVTAL OTNV
Katdotaon ZuvoAikoU Elcobnuotoc. Ot cuvalloyuatikéc Sladopeg amd Un VOULOUOTIKA OTOLXEla Tou
arotiouvtal otnv gVAoyn aia Toug Bewpolvtal WG THAKA TG eVAoyng aflag Kal CUVENWE Kataxwpouvtal
omou Kat ot stadopég tng elAoyng aflag.

5.3.4. Amnopeiwon A§iag pn XPNLOTOOLKOVOULKWY TIEPLOUCLAKWY GTOLXELWV

H etaipia e€etalel o KAOE NUEPOUNVIO OLKOVOULKWY KOTAOTACEWVY EAV UTIAPXOUV EVOEIEELG amOpElwonG yla Ta
HN  XPNMOTOOLKOVOULKA TIEPLOUGCLOKA oOTolxelo. OL Katoxwpnuéves ofleG TWV TEPLOUCLOKWY OTOLXELWV
avoBewpolvTal ylo TUXOV QMOUElwaon OMOTE T YEYOVOTA N Ol aANQYEG TIEPLOTACEWV UTIOSELKVUOUV OTL h
Kataxwpnuévn afla lowg va pnv eivat avaktiowun. Otav n kataxwpnuévn afla evog otolxeiou umepPaivel tnv
avaktiowun afia tou, avayvwpiletal {nuia amopeiwong otnv KAtAoTOon amnoteAeopdtwv xpnong. To
OVAKTAOLUO TIooO UToAoyileTal wG To peyaAUTtepo HETAEL TNG €UAoyng aflag pelov €€0da MwAnong Kat tg
aflag oe xpnon. H evhoyn afla peiov €€oda mwAnong €ival to mMood MoU MPOKUTMTEL OO TNV MWANCH €VOC
oTolxelov oe avefaptntn cuvaAlayr HETALU EVAREPWV KAl MPOBUUWY PEPWYV, UETA TNV adaipeon OAwV TwvV
auecwv emunpoobetwv e£6dwv nMwAnong, evw n afla oe xpnon ival n tpéxouoa afla TNG EKTLUWMEVNG
MEANOVTLKN G TOLELAKIG PONG TIOU AVAUEVETAL va TIPoKUEL amd T ouveXWOEVN XProN TOU OTOLXELOU Kal Ao
™ &1dBeon Tou oTo TEAOG TG WHEAUNG {wNG Tou. Ma TNV afloAdynon tng QMOUELWONC, TA OTOLXElA TOu
EVEPYNTLKOU OUASOMOLOUVTOL OTO KOTWTIATO E€MIMESO yla TO ONMOI0 UTAPXOUV EEXWPLOTEC OVAYVWPLCLUES
TOUELOKEG POEG. H eTalpeia mpoPaivel 0 TOKTA XPOVIKA Slaotnpata o HEAETN ekTiUNONG TNG eVAoyng afilag
TWV KTLPlwV TIoU €XEL 0TNV KupLlOTNTA Tou. H tedeutaia €kBeon ektipnong tTwv akwnIwyv and aveédptntoug
EKTLUNTEC tapeAndOn otig 11.3.2016.

5.3.5. XPNUOTOOLKOVOULKA LECQL

Ta XPNHUATOOLKOVOULKA HECO TTAPOUCLATOVTAL WG AMALTHOELS, UTIOXPEWOELG N oTolxela TG Kabapng Béoccswg,
BaoceL TNG oucilog KoL TOU TIEPLEXOMEVOU TWV OXETIKWY OUPPBAcEwWV amd TG omoieg amoppéouv. TOKoL,
peplopata, KEPSN ) INULEG TOU TIPOKUTITOUV QMO TA XPNLATOOLKOVOULKA TIPOoiovTa TIou xapaktnpilovtal wg
OTALTAOELG 1] UTIOXPEWOELG, AOyLOTIKOTOLoUvVTalL WG £008a f €€oda avtiotolya. H Stavour HEPLOUATWY OTOUC
HeTOXoUC AoyloTikormoleital arn’ euBeiag otnv kabapr B€on. Ta xpnUatoolkovoulkd péca cuppndilovral otav
n Etalpeia, cupdwva Pe TO VOUO, €XEL VOULKA TO Sikalwpa auto kot mpotibetal va ta cupndiosl os kabapn
Baon (petal TOUC) f VA AVOKTIOEL TO TIEPLOUCLAKO OTOLXELO Kat va cupPndiosl TAUTOXpOVWE TNV UTIOXPEWOT.

Ta xpeoypada eivat éyypada (tithol) ta omola eVOWHATWVOUV SIKALWUA O OPLOPEVO TIEPLOUGLOKO OTOLXElD
Suvapevo va amotinBel o xpripa. Ou tithot eival eite ovopactikol eite avwvupol. Ta Kuplotepa €idn
xpeoypadwv eilval ol PeTOXEG, oL opoloyieg, Ta opdhoya (KpOTIKA, TPATME(KA I ETOLPLKA), TA €VIOKA
YPOUUATLa, Ta apolBaia kedaAlata KA.
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OL ayopEG Kat oL TTWANRCELG XPNLOTOOLKOVOULKWY LECWY avayvwpilovtal T nuepounvia tng cuvaAAayng, mou
eival n nuepopnvia mov dgopeletal n eTalpia va ayopAceL | va TTOUAGEL TO HECO.

Ta xpeoypada xapaktnpilovtav apylkd wg tithot Stabéoipol mpog MWANGCN. ZUVEMWE, EVIACOOVIAV 0TV
Katnyopia tou AAM 39 «XpnNUOTOOLKOVOULKA OTolyeio amoTipwpeva otnv gVloyn afla toug MECW TNG
KATAOTAONG CUVOAKOU €L006AUOTOC» KOl N amotipnor toug ywoétav otnv slloyn atio toug, evw ta €€
amoTiuNong KEPSN 1 {NULEG CUUTIEPIAABAVOVTAL OTO ATIOTEAECHA TNG TIEPLOSOU. Ta €€ AMOTIUAOEWS KEPSN N
{nULEG Ta omola MpoKUTTouV amd TG LETABOAEG TG eVAoYNG aglag Twv XpeoypAddwy MOU KATATACOOVTAL OTO
SlaBéouo mpog mMwAnon XaptodUAAKLO KaTaxwpouvTtal o€ €L61KO amoBepatiko ota (Sla kepdlata. Katd tn
nwAnon twv xpeoypadwv tou Slabéoiuou mpog TwAnon xaptobulakiou, Ta AVIIOTOLO CUCCWPEUMEVA
KEPON/TNUIEC peTadépovtal amd To £L6IKO AMOBEUATIKO OTOUG QTOTEAECUATIKOUC Aoyaplacuols NG
Katdaotaong ZuvoAikol EtoodApatog.

Ta XPNUATOOLKOVOUIKA PECO TNG £Talplag TaflvopouvTal OTIG MapakATw Kotnyopleg pe Baon tnv oucia tng
oUMBOONG KaL TO OKOTO yla Tov omolo amoktifnkav. H anddaon yla tnv katnyoplomoinon AapBavetat amno
TNV Alolknon KaTd TNV apXLKH 0VayvweLon TOU CTOLXELOU EVEPYNTIKOU.

5.3.6. XPNHUOTOOLKOVOULKA OTOLXELO OMOTLULWHEVA 0TNV EVA0OYN agila TouG HECW TOU AoyapLOoLLOU
oUVOALKOU €Lo08natog (“Katdotacn anoteAscpuatwy”)

Aut n katnyopla meptlapPdvel U0 UTIOKATNYOPLEG, TA XPNOTOOLKOVOULKA OTOLXELA €VEPYNTIKOU TIPOG
eumopia Kal autd mou mpoadloplotnkav wg emevdloelg o eVAoyn afia UECW TOU Aoyoplaopol GUVOALKOU
€L006AMATOC, KATA TNV apxlki avayvwplon. Eva xpnuoTtoolkovoulkd oTolxeio evepyntikoU Kataywpeltol ot
QUTA TNV Katnyopia, dTav amokTdtal Kupiwg Pe To okomd BpaxumpdBsopung mwAnong f otav npoodlopiletal
w¢G Tétolo. Emiong o auth tnv Katnyopia KoTaxwpoUvTal To MapAywyd HECA Yylot EUTIOPLA, E€KTOC av
npoacdlopilovtal WG LECA AVTLOTABULONG.

5.3.7. AdAQvela KoL OTOUTAOELG

Mep\apPavel pn mopAywyo XPNUOTOOLKOVOULIKA TIEPLOUCLOKA OTOLXElol ME TAYLEG N TPOOSLOPLOMEVEG
TANPWUEG, Ta omola Sev Slampayuatelovtal o evepyr ayopd kot Sev UTApPeL poBeon eumopiag Touc.
MNeplapBavovtal oto KukAodopouv EvepynTiko KTOG Kal GV Afyouv o€ SLACTNUO HEYOAUTEPO TwV 12 pnvwv
amno TNV nuepopnvia Twv OKOVOULKWY KaTaoTtacewy.

Ol XPNMOTOOLKOVOULKEG OUTOUTHOELG KAL OL XPNOATOOLKOVOMLIKEG UTIOXPEWOELS OTNV KOTAOTAGCH OLKOVOWLKNAG
Béong mepllappavouv Tta Swabéowua, Ta xpeoypada, TIC AOUTEG QMALTAOCEL], TIC OUUUETOXEG, TIG
BpoxumpoBeoES KOl LOKPOTIPODETEG UTIOXPEWOELG.

5.3.8. AwakpatoUpeveg wg th AR§N emevdlosLg

Mep\apPavel pn mopAywyo XPNUOTOOLKOVOULIKA TIEPLOUCLOKA OTOLXElol ME TAYLEG N TPOOSLOPLOMEVEG
TANPWUEG KAl CUYKEKPLEVN ANEN Kol ta omola n etalpia €xeL tnv MPOBeon Kal TNV LKAVOTNTA va Ta
Stakpatnoel wg ™ AREn touc. H etalpio v eixe XPNUATOOLKOVOULKA TIEPLOUGCLAKA OTOLXELD QUTAG TNG
Katnyopiag katd tn SLapkeLa TNG Xpnong.

5.3.9. AwaB<opa mpog nwAnNcn XPNLOTOOLKOVOLKA TIEPLOUCLOKA OTOLXELQL

MepAopuBavel un mapaywya XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXElol Tl omola eite mpocodlopilovral oe
QUTAV TNV Kathyopia elte 6 umopolv va evtaxBouv o KATIOLO Ao TG AVWTEPW Katnyopies. MeplhapBavovrat
ota pn kukhodopolvta ePLOUCLOKA oTolxela epdaov n Aloiknon dev £xeL TNV MPOBecn va Ta PEUCTOMOLNOEL
péoa o€ 12 purveg amnod TNV nUePOoUnVia TG KATAGTAONG TNG GUVOALKN G BEong.

5.3.10. AOYLOTIKOG XELPLONOG KOLL UTLOAOYLOHLOG

OL ayopéG Kal MWANCELG XPNIATOOLKOVOULKWY OTOLXELWY EVEPYNTLKOU QTIOTIUWHUEVWY OTNV £UAoyn afla Toug
pHéow TG Katdotaong 2uvoAlkoU Elcodruatog, Stakpatolpevwy PEXPL TN ANEn kal SlaBéoipwy mpog mwAnon,
KOTaXwpouvTaL KATA TNV nuepounvia cuvallayng, dnAadn tnv nuepopnvia katd tnv omola n etalpia
SeopeleTal va OyopAacel N va TWANCEL TO OTOWXELO evepyntikou. To ddvela avayvwpilovtal otav
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EKTOULEVOVTAL HETPNTA OTOUG TILOTOUXOUG. Ta  XPNHUOTOOLKOVOUIKA oTolxelor €vepynTikol Tou  Oev
napouaotdlovtal og eVAoyn afia péow tng Katdotaong TuvoAlikol Elcodniuatog, avayvwpilovral apxkd otnv
evloyn afla mAfov twv €€68wv cuvahhayng. Ta XpNUOTOOLKOVOULKA OTOLXElD evepynTikoU, malouv va
avayvwpilovtal otav ta Sikoalwpata £lompalng TwWV TOUELAKWY POWV TOUC Ajyouv 1 Otav n etalpia €xeL
OUGLOOTIKA HEeTABLBACEL TOUG KIVEUVOUG KAl TIC armoSOCELG ) AVTOUOLBEC TOU CUVETAYETAL N LSLloKThola.

OL 6LaBéotpol pog MWANCN €MeVOUTIKOL TITAOL KL T XPNLATOOLKOVOULIKA OTOLXELD EVEPYNTIKOU O €UAOYN
afla péow NG Katdotaong ZuvoAlkoU ELOOSHMOTOC, KAl OTLG HETOYEVEOTEPEG TEPLOSOUG QTOTLULWVTAL KO
napoucotalovtal otnv eVAoyn agia péow anoteAeopdtwy. Ta SAveLa KoL TPOKATABOAEG, KL Ol SLOKPATOUEVEG
HEXPL TN AREN emevlUOEL;, MOPOUCLATOVTOL OTO QVANOOBECTO KOOTOG HE TN HEOBOSO TOU TMPAyHATLKOU
emutokiou. Képdn kat {nuieg amd petafolrég otnv eVAoyn afla TG Kotnyopiag «XpnUOTOOLKOVOULKA OTOLXELa
evepyntikol atnv eVAoyn afia péow amoTeEAECUATWYY, epAauBavovtal, Katd thv nepiodo mou mPOoKUTTTouV
otnv Katdotaon 2uvoAikoU Eloodnpatoc.

Képdn kat Inuieg amod petaBoArég otnv evloyn afla Slabéoywv TPOG TMWANONH XPNHUATLOTNPLOKWY
TIEPLOUGLOKWY OTOLXELWV KaTaxwpoLvTal aneubelag ota dla kedAAaLla, LEXPL TO XPNLOTOOLKOVOULKO CTOLXELO
EVEPYNTLKOU VA AIMOAVOYVWPLOTEL | vaL UTIOOTEL amopeilwan, ondTte, To CUCOWPEUREVO KEPSOG N N {nuia Ttou
avoyvwplotnkav mponyoupuévwg ota ibla kedpdhala, petadépovral otny katdotaon ZuvoAikol Elocodriuartog.
OL TOKOL TOUG OUWCE Ttou uTtoAoyilovtal pe Baon tn HéBoSo Tou MPayHaATIKOU emiTokiou, avayvwpilovtal otnv
Katdotaon uvoAlkoU Elocodnuotoc. Mepiopyata omd 6Swobéolpa mpog TMWANCN  XPNHOTOOLKOVOULKA
TMEPLOUCLOKA  otoleia  avayvwpilovtat otnv  Katdotacn JuvoAwkol Ewcodrupatog (“Katdotoon
Anotedeopdtwy”’) 6tav to Sikaiwpa elompaéng pepiopatog eykplBei ano toug Metdyoug.

H evAoyn ala Twv emevdloswy Mou SLamPaypaTEUOVTAL O EVEPYEG AYOPES, IPOaSLopLeTaL OO TLG TPEXOUOES
XPNHOTIOTNPLAKEG TIWEG Tpoodopds. H evAoyn afla Twv pn  eonyuévwy  TITAWVY, Kol  AAAwv
XPNHOTOOLKOVOULKWY OTOLXELWY EVEPYNTLKOU OTLG TIEPUTTWOELG OTIOU N ayopd Sev elval evepyr|, tpoodlopiletal
LLE TEXVIKEG QIMOTIUNONG. AUTEC OL TEXVIKEG, TtephapBAvouv Tn Xxprion mpocdatwy cuVaAAaywyV ToU £yLVay oE
kaBapd eumopikr Bdon, Thv avadopd otnv TPEXOUCA TLUN CUYKPIoLUWY otoleiwv mou Slampaypotevovral,
KOl TIG peBOdoug TPoefopANUEVWY TAPELOKWY POWV, OMOTIUNONG OSIKALWUATWY TPOoAipeon Kal OAAEG
HEBOSOUC AmoTiUNoNG TOU XPNOLUOTIOLOUVTAL CUXVA OTNV ayopa.

5.3.11. ZupPnPLoHOG AMALTACEWY — UMIOXPEWCEWV

O oupPNdLOUOG XPNLATOOLKOVOULKWY OTOLXELWY LLE UTIOXPEWOELG KO N QTELKOVION Tou KaBapol ool OTLG
OLKOVOULKEG KATOOTACELS TpaAyUaTonoleital povo epdoov Undpxel VOULHO Sikailwpa yia cupdndlopd kat
UTIApXEL TIPOBeon yla Slakavoviopo Tou kaBapol TOcoU TIOU TPOKUTTEL amd tov cupPndlopd n yu
TOUTOXPOVO SLOKAVOVLOUO.

5.3.12. AounéG LOKPOTIPOOECEG QAT OELG

Ol AOUTTEC HaKPOTIPOBECUEG amalt ol Suvatal vo MePAABAVOUV EYYUNOELG LOBWUATWY, EYYUNOELG TTPOC
opyaviopolg kowng waoeletag (OTE, AEH kAm.) kot Aoumd mood pokponmpoBeoung Siapketag. OL AoLmEG
LOKPOTIPOBEGUEG QMALTAOEL ATMOTLUWVTOL OTO AVATOCORECTO KOOTOG He Baon tn HéEBoSo Tou TPaYUATIKOU
€mToKiou.

5.3.13. NeAdteg KoL AOLMEG EUMOPLKEG OUITOLLTIOELG

Ol amaltnoslg amod MeEAATEG KOTAXWPOUVTAL apXLKA oTnV €VAoyn afla TOug Kol UETAYEVECTEPA ATOTLHOUVTAL
OTO QVATMOOBECTO KOOTOC HME TN XPAON TOU TPAYUATIKOU €MITOKIOU, OdALPOUMEVWY KAl TWV {NHLWV
amopeiwong. e KABe nueEpopnvia OLKOVOULKWY KOATOOTACEWY OAeC oL kaBuotepnuévec 1 emodaleic
OUTALTAOELG EKTLLOUVTAL YLOL VA TIPOCSLOPLOTEL N avaykolotnta 1 un mpoPAedng yla emopoaleic anattnoels. To
UTIOAOUTO TNG OUYKEKPLUEVNG TIPOBAedNG yla emiodaleilc amaltnoel nmpooapuoletal KOTAAANAa o kabBe
NUEPOoUnVia KAELOILATOC OLKOVOULKWY KATOOTACEWY WOTE VA AVTOVAKAA ToU¢ TLBavOAOYOUEVOUC OXETIKOUC
KwdUvouc. KaBe Slaypacdr umoloimwv TMEAATWV XPEWVETAL OTNV UTtApyxouca TPORAeYn yla emiodaleig
arnattroelg. AntoteAel TOALTIKN TG €TaLlplag va un dlaypdadetal oxedov Kapla amaitnon péxpt va e€avtAnbouv
OAEC oL SUVOATEG VOULKEG EVEPYELEG yLa TNV eloTtpall] TnNG. OL EUMOPLKEG Kal AOLTEG BPaXUTPOOECUES ATIALTIOELS
oo MEAATEC Kol XpeWOTeG ouvnOwe Stakavovilovtal péxpt 90 nuépeg yla tnv Etalplo, eVvw Og MEPLTTWOELS Uh
€ykatpng eiompagnc ev kataloyilovtal TOKOL UTIEPNEPLOC OTOUC TTEAATEG.
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5.3.14. Tapelokd Stab<opa Kat .ooduvapa

Ta tapelakad Slabgolpa Kol TAUELOKA looSuvapua MEPAAUPBAVOUV TA METPNTA, TIG KOTAOECELS OPEWG KAL TLG
BpaxumpoBeopeg PEXPL 3 HAVeC emevbUaEeLg, UPNAARG pEUCTOMOLNCLUATATAC Kol XapnAou piokou.

Mo tn ovvraén tng Katdaotaong Tapelokwv Powv, Ta XxpnuoTikd Stabéoipa anoteAolvtal amd UETPNTA Kal
kataBgoelc oe Tpanelec kKabBwg Kal xpnuatikd Slabéotpa onwg npoodlopilovtal aVwTEpW.

5.3.15. Metoxko keddaAato

To petoxikd kebdlalo meplhapPAvel TG KOWEG UETOXEG tnG Etaipeiog mou é€xouv ekdoBel kat eival oe
KukAodopia. OL KowEG LeToxEC mepAappavovtal ota 16ta Kepahata. Apeoa KOOTN yla TNV €K600N LETOXWV
eudavilovral PeTA TNV adaipean Tou OXETIKOU pOPOU ELCOSHATOG.

5.3.16. TpExwv Ko avaBaAAopevog ¢pOpog EL0OSH LATOG

O tpéxwv Kat avaBaiiopevog ¢opog umohoyilovtal Bacel Twv Olkovoulkwy Kataotdoswv tng etatpeiag,
olpudwva pe Toug dopoAoylkolcg vopoug Tou LoxUouv otnv EAGSa. O ¢popog eloodrpatog umoloyiletal pe
Baon ta képdn TG etatpiog Omwg avapopdwvovtat ot GopoloyikES TS SNAWOELS, Toug TpooBeToug GOpoug
£1006AMATOC TIoU TIPOKUTITOUV amd Toug ¢opoloylkolG €eAEéyxoug Twv GOPOAOYIKWY OpXWV Kol amod
avapaAropevous dopoug eloodnuatog Bacel Twv BeopoBeTNUEVWY POPOAOYLKWV CUVTEAECTWV.

O avapaAropevog dopog eloodnpatog mpoadlopiletal pe tn HEB0SO TNG UTIOXPEWONG KOL TIPOKUTITEL ATIO TLG
MPoowWPLVEG Sladopeg HeTafl TNG AOYLOTIKNG aglag Kat TNG popoloyikng BACNE TwV TIEPLOUCLAKWY OTOLKE(WV
KOLL TWV UTIOXPEWTEWV.

O avaBal\opevog popog dev avayvwpileTal OTov TPOKUTITEL KATA TNV APXLIKA avayvwpLon eVOg MEPLOUGLAKOU
otolyeiov A plog umoxpéwong amd cuvallayn n omoia eV CUVIOTA OE EVOTOLNON EMIXELPOEWY KOl KOTA TO
XPOVO TNG cuvaAhayng, autr dev emnpedlel oUTe TO AOyLOTIKO oUTE To popoloyntéo amotéleopa (képdog /

inpia).
O avaPBal\opevog dopog npoodlopiletal pe Toug hopoAoylkoug cUVTEAEDTEG (Kal dpopoAoylkoUlg VOOUG) TTou
€xouv Oeomuotel 1 ouolaotikd Beomiotel péxpL TNV nuepopnvia Twv OWKOVOUIKWY Kataotdoewv Kot

avopévetal va epapUooToUV OTavV TO OXETIKO otolxeio EvepyntikoU BOa avaktnBel 1 n umoxpéwon Oa
SlokavovioTel.

Ou avaPaAlopeveg GopoAOYLKEG amalTAOEL avayvwpilovtol otnv €Ktacn Kotd Tnv omoio Ba umapgel
peAovTikO dopoloyntéo KEPSOC yla Tn XPNOLUOTOLNoN TNG TMPoowpLvng Stadopdg mou Snuloupyel tnv
avaBoaiAopevn dopoloyikn anaitnon.

AvaBoaAAdpevog $opog elcodruatog mpooblopiletal Ot MPOCWPLVEG OSLadpopEG TIOU TPOKUTITOUV Ao
enevlUOELG 0 BUYATPLKEG KAl OUYYeVElg, He €€aipeon TNV MepiMTwon TOU N Avaotpodr TwV MPOCWPLVWY
Sladpopwv eAéyxetal ano tov Oulo kat eival mBavo otL ol mpoowpveg Sladopeg dev Ba avaotpadolv oto
TiPoPAENOUEVO HEAAOV.

5.3.17. NopoX£EG OTO TPOCWTILKO

BpaxunpoOeopeg mapoxEg

Ol BpaxumpOBeCUEC TTAPOXEG TIPOG TOUC EPYALOUEVOUC OE XPHKa Kol o €606 avayvwpilovtal wg £€€0do otav
kaBiotavtal 6e60UAEUEVEC.

Mapox£g pHetd tnv £€§080 Ao tnv unnpeocia

OL MapoxEG Yeta TNV £€€060 amod tnv umnpeoia neplapBavouv 1000 Poypappata KaBoplopévwy elodopwv
000 KoL TPOYPALA KABOPLOUEVWY TIOPOXWV.
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Mpoypappa kaboplopévwy elopopwv

To npdypappa kaboplopévwy mapoxwv tng Etalpeiog adopd otn VouLKn UTtoXpEwOT TOU Yo KATABoAn oto
MPOCWTIKO £damaf anolnuiwong Katd Tnv nuepounvia e£66ou kabe epyalopévou amod Tnv unmnpecio Aoyw
ouvtaélodotnonc.

H urtoxp€waon mou kataxwpeital otnv Katdotaon OkovouLKAg O€onG yLa To TPOYPALA AUTO lval n apoloa
afia tng Séopeuong ya tnv kaboplopévn mapoxn, avaioya Le To e50UAeUEVO Sikalwua Twv pyalopévwyY
KaL O€ OX€ON HE TN XPOVLKN OTLYUN TIou avapévetal va kataBAnBel n mapoxn autn.

H 6éopeuon tng kaboplopévng mapoxng unoloyiletal eTnoilwg and avefdptnTo avaAoyLloTh e TNV XpPRon tng
pHeBOSou NG mpoPePAnUEvnG TLOTWTIKAG povadog projected unit credit method. Na tnv mpogodAnon
XPNOLLOTIOLELTOL TO ETUTOKLO AMO TOUG OelKTEG OMOAOYwWVY iBoxx rated mou exkdidovral and tnv International
Index Company.

Ta avahoyloTikd KEpSN Kal ol {NUIieg TToU MPOKUTITOUV amd TIG MPOCAPUOYEC HE BAon Ta LoTopLka Sedopéva
Katoaywpouvtal ota Aowmd TuvoAikd Elcodruarta.

Npoypappa KAOOoPLOUEVWV TAPOXWV

To mpoypappa kaboplopévwy mapoxwv tou Ouilou adopd otn VoK UToXpEwaoh Tou yla Katofolr oto
MPOoWTIKO £damnaé anolnuiwong katd Tnv nuepopnvia e€66ou kabe epyalopévou amod TNV unnpecio Adyw
ouvtalodotnong.

H untoxp€waon mou kataxwpeital otnv Kataotaon OKovouLKAG O€onG yLa To TPOYPARKA AUTO lval n mapoloa
afia tng Séopeuong yla tnv KoBoplopévn mapoxn, avaloya pe to Sedouleupévo Sikaiwpa Twv epyalopévwy
KOl OE OXEON LLE TN XPOVIKN OTLYUH TIOU avapéveTal va KataBAnBei n mapoxn auth.

H 8éopeuon tng kaboplopévng mapoxnic urtoloyiletal eTnoilwg amd avefdptnto avaAoylotr Le TNV XprRon g
peBOdou g mpoPePAnuévng TOTWTIKAG povadog «projected unit credit method». Mo tnv mpoefodAnon
XPNOLLOTOLEITAL TO ETITOKLO Ao Toug SeikTeg OLOAOYWV «iBoxx rated» mou ekdiSovtal amno tnv «International
Index Company».

Ta avaAoyloTika KEPSN Kal oL {NHIEG IOV TTPOKUTITOUV Omd TLG IPOCOPUOYEG e BAon Ta LoToplka SeSouéva
KaTowpouvTal ota Aound ZuvoAkd Elcodnpata. (onu. 5.12)

Awatwpota Ayopdg Metoxwv and Npoowrniko

H etalpia sixe oto mapeABoOv mpoypAppoTa SIKOLWUATWY AyopA LETOXWV YL CUYKEKPLUEVA OTEAEXN. MEow
TWV SIKOLWHUATWY AUTWY €va HEPOC TWV apoLlBwY Slakavoviletal e UETOXEG N SIKALWUATO €Ml LETOXWV TNG
Athex. To k60TOG¢ TwWV gv AOyw cuvaAlaywv opiletal wg n gVAoyn aflo TwWV PETOXWV KATA TNV nUEPOUNvia
€YKPLONG TWV MPOYPAUUATWY aro T Aloiknon.

H g0Aoyn ala mpooSlopiletal HECow EVOG LOVTEAOU QUMOTLUNONG TIOU EVOELKVUTOL O VTIOTOLXEG TIEPLTTWOELG.
To KOOTOG TWV MPOYPAUUATWY SIKALWHATWY 0yopag LETOXWY avayvwplletal otn SLapKeLa TNG tePLOSOU KaTd
TNV omoia KavomolouvTal otadlakd oL TpoUmoBETel AOKNONG TWV OXETIKWY SIKALWHUATWY, N omola Kot AfyeL
KOTA TNV NUEPOUNVIA TIOU TA OTEAEXN TIOU CUUHETEXOUV OTO TPOYPAUUO KATOXUPWVOUV T SIKALWUATA TOUG
yla TV anoAnn/ e€ayopd twv peToXWv (NUepopnvia katoxUpwong Sikatwpudtwy). Ma Sikalwpato ta onoia
teAlka Sev katoxupwvovtal Sev ovayvwpilletal oxetikn darmavn, €KTO¢ amo SIKALWUATA TwV Omolwv n
KatoxUpwon efaptatal amd TNV LKAVOMOLNON OCUYKEKPLUEVWY EEWTEPLKWY TOPOUETPWY OYOPAG. Autd Tta
SlkolwpoTa TEKUOIPETAL OTL Katoxupwvovtal otav OAeg ol mpolmoBéoelg anodoong £xouv LkavorolnBel,
ave€ApTNTA QMO TNV EKMTANPWON TWV EEWTEPLKWY TIAPAUETPWY AYOPAC.

Y& MePMTWON akUPWONG KATOLWY TIPOYPAUUATWY autd Aoyilovtal cav va elyav katoxupwbel katd tnv
nUEpoUnVia TG akUPWONG KAl TA MU ELCETL AVOYVWPLOPEVA OXETIKA £€oba avayvwpillovtol apéowg ota
OMOTEAEOUOTA. ITNV MEPIMTWON TIOU £Va TIPOYPALO TIOU OKUPWVETOL avTikaBioTtatol and vEo mPoypappa
OVTLUETWITI{ETAL OaV TPOTIOTOLNGCN TOU OKUPWOEVTOC TTPOYPAUOTOG.
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5.3.18. KpaTIKEG EMLYOPNYNOELS

OL KPOTLKEG ETILXOPNYNOELS OL oOmoleg oxetilovialL He TNV €mdOTNON EVOWHATWY TAYLWY OTOLXELWV
avayvwpilovtal étav umdpxel ebAoyn e€aoddAiion OtTL n emopnynon Ba swompayBel kal 6tL n etalpio Ba
OUUHOPpdWOEL e TOUg OPOUG Kat TIG TtPoUToBEaELg TTou €xouv TeBel yia tnv KataBoAn toug. Otav oL KPATIKES
€TIYOpNYNOEL oxetilovtal Ye €va meplouclakd otolxeio, n gvAoyn afio TMOTWVETAL OTIG LOKPOTPOOECUES
UTIOXPEWOELS WG avaPaAlopeva écoda kol petadépetal otnv Katdotaon TuvoAikol ELooSAUATOG e ETHOLEG
loénooeg 600elg pe Baon TNV avapevopevn woEAun Sidpkela (WG TOU TMEPLOUCLAKOU OTOLXELOU TOU
emyopnynOnke. Otav n emyopriynon oxetiletat pe tn damavn, avayvwpiletal wg €0060 otn SLApKELX TNG
XPNOEWC TTOU QUTALTELTAL YLA TNV AVTLOTOLXNON TNG EMLXOPNYNONG OE CUCTNHATIKA BAon oTLg SATIAVEG TLG OTtolEG
npoopiletal va amolnuiwoel. Ol amooPEcelc Twv emyopnynoewv sudavifovral ota «Aoutd Ecoda» otnv
Kataotaon ZuvoAikou Elcodrpartog.

5.3.19. NpoPAEYPELG KO EVOEXOEVEG UTIOXPEWOTELG
MpoBA£elg avayvwpilovtal otav:

e 1 Etawpsia €xel pa moapoloa SEopeUon (VOULKN 1) TEKUALPOUEVN) WG QTOTEAECHA YEYOVOTOG TOU
napeABovrog,

e mBavoloyeital O6tL Ba amoattnBel ekpor] MOPWV TIOU EVOWHATWVOUV OLKOVOULKA 0dEAn yla To
Slakavoviopod tng déopevong kot ivat Suvato va ektiunBel aflomiota to mood tng S£cUeuon .

OL mpoPAéPelg emavefetalovial Katd TNV NUEPOUNVIA OUVTOENG TWV OLKOVOULIKWY KOTACTACEWV Kol
TPOCOPUOLOVTAL £TOL WOTE VA OQIMELKOVI{OUV TG KOAUTEPEG SUVATEG EKTIUACELG Kal, OTNV TEPIMTWON TOoU
kpivetal avaykaio, mpoefodAovvral pe Baon £va npo-$popou mpoefodANTIKO EMLTOKLO.

OL ev8eXOUEVEG UTIOXPEWOELG SEV avayvwPI{ovTal OTLG OLKOVOUIKEG KOTAOTAOELG, AAAG YVWOTOMOLOUVTAL, EKTOG
Kal av n mlavotnTa yLo ekpor MOPWV MOV EVOWUATWVOUV OLKOVOULKA odEAn eival ehdylotn. OL evEexOUeVEC
analtnoelg 6sv avayvwpilovtal OTL( OLKOVOULIKEG KATAOTAOEL, aAAd yvwotomolouvial epooov N L0pon
OLKOVOLLKOU odENoUG elval Bavn.

5.3.20. Avayvwplon Ecodwv

Ta €o0oda mepllapPdavouv tnv gVAoyn afla tTwv cuvaAlaywv, kabBapd amd Toug aVAKTWUEVOUS $HOpouG,
EKTITWOELG Kal €MLOTPOdEC. Ta evdoouAikd €0oda péoa otnv etalpia dlaypddovral mMAnpws. Ta €coda
avayvwpilovtal oto Babuod mou eival mBavo OTL Ta olKoVoULKA odEAn Ba elopelooUV OTNV €TALPlA KoL TA
OXETIKA TIOCA MmopolV va UeTtpnBolv aflomiota. Ta MOPAKATW CUYKEKPLUEVA KPLTAPLOL avayvwplong Ba
TPEMEL EMIONG VAL LKOWOTIOLOUVTAL KOTA TNV OVAYVWPLCT TOU £0060U:

Ecoda anod petoxkeg aieg, opdoya, ETF’s (Alakavoviopog, AroBstiplo, Kevipikdé Mntpwo)

To €006a amd CUVOANQYEG HETOXWVY, OUOAOYWV KATL. avayvwpilovtal Katd To Xpovo oAoKANpwong Ing
ouvaAlayng KoL Tn OXETLKN SLEVEPYELA TNG EKKABAPLONG Kol TOU SLaKavoviopoU TN oTo XpnUatLloThplo.

Noutég UNnpPEeoieg

Ta £006a amd Aoumég umnpecieg kataywpouvtal pe Bdacn to XpOvo oAokANpwaong TnG MpoodepOUEVNC
uTnpEeaoiag.

‘Ecoda anod Tokoug

Ta £€00d6a amnod Tokoug avayvwpilovtal BAceL XpOoVIKNG avaloylag Kal e Tn XpHon Tou payuatikol emitokiou.
Otav umdpyxel €vOelfn yla AMOUEIWON TWV QTALTACEWY, N AOYLOTIKN ofla QUTWY UELWVETAL OTO AVAKTAGLUO
TOooO Toug, TO oOmoilo eivalt n mapovca afld TwV OVAUEVOUEVWV HUEANOVIIKWV TOUELOKWY POWV,
npoe€obAOUUEVWVY UE TO APXLIKO TIPAYUOTLKO ETILTOKLO. TN ouvEéxela Aoyilovtal TOKoL HE TO (6Lo eMITOKLO eml
NG AMOUELWHEVNG (VEOC AoyLOTIKNG) alag.
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Mepiopata

Ta £€00da and pepiopata avayvwpilovral otav BepeAlwvetal To Sikalwpa elompagng amd Toug UETOXOUG,
SnNAadn peTa TV €ykplon toug amd tn Mevikn Zuvéleuon.

Alovopn HEPLORATWV

H Slavoun peplopdtwy otoug HeTdxoug Aoylotikomoleital am’ euBeiag ota 16ta Keddhata, kabapn amd kabe
OXETLIKO 0deNog HOpoU eL0OSAUATOG (LEXPL TNV EYKPLON TWV OLKOVOULKWY KOTAOTACEWVY), EVW KATAXWPELTOL WG
UTIOXPEWGT OTLG OLKOVOULKEG KATAOTACELG OTav N Slavopr] eykpivetat amnd tn Mevikn ZUVEAEUON TWV LETOXWV.

EMMOPLKEG KOl AOLTTEG UTTOXPEWOELG

Ta umdlouta MPOUNOEUTWY Kal AOLMWVY UTIOXPEWOEWY aAVOYVWPEL{oVTaL 0TO KOOTOC TMOU TOUTI(ETAL PE TNV
euloyn afla TG LEANOVTIKAG TTANPWUNAG YLA TG AYOPEG TWV UTINPECLWY TIOU TtapaoxEBnkav. OL EUMOPLKEG KOl
Aounég BpayumpoBeopeg untoxpewoelg dev eivat Tokodpdpol Aoyaplacpol kat cuvnBwg dtakavovilovtal pexpL
60 nuépeg yla tnv Etaupla.

5.3.21. E€oba

Ta €€0da avayvwpilovtal otnv Katdotacon *uvolikol Elcodnpatog og SedouAeupévn Baaon.

5.3.22. ‘Epguva Kol ovantuén

OL SamAveg yla EPEVVNTIKEG SpAOTNPLOTNTEG, TTOU TPAYLATOMOLOUVTAL PE TNV TIPOOTTIKA VA QTOKTACEL h
etalpla VEEC TEXVIKEG yvwoelg kal avtidfpelg, avayvwpiletal otnv Katdotaon ZuvoAikol Elcodnpoatog
(“Katdotaon AmnoteAeopdtwv”’) wg £€£oda Otav mpaypatomololvral. OL avamtuélokeég SpaoTtnplOTnTES
TMPOUTIOBETOUV TNV EKTIOVNGCN UEAETNG 1 TIPOYPAUMUATOC YL TNV TIAPOAYWYN VEWV 1 ONUAVIIKA BEATIWUEVWY
MPOIOVTWY, UMNpecwwv Kal Stadikacwwv. Ta £€oda avamtuéng kedpalalomolouvial HOVO av TO KOOTOG
avamnrtuéng umopel va emiuetpnBel aldomiota, to mpoidv 1 n Swadikaoia elval MAPAYWYLKA, TEXVIKA Kol
EUMOPLKA UAOTIOLAOLUN, aVOUEVOVTAL OTO HEAAOV OLKOVOLLKGA 0dEAN Kal n tatpia €xeL Tnv mpodBeon, €xoviag
TouToXpova otn SLABeon TG EMAPKEIC MOPOUC, va OAOKANPWOEL TNV AVATTUEN KAl VO XPNOLLLOTIOLNOEL 1 val
TLWAIOEL TO TIEPLOUCLAKO OTOLXELO.

H kedahalomoinon twv damavwyv nepAaBAvel TO KOOTOG TwWV AUECWVY €£06WV CUUBOUAEUTIKWY UTINPECLWY,
TNV apeon gpyaocia kat KatAAANAn avaloyla Twv yevikwv e£08wv. AoUmEG Samaveg avantuéng avayvwpilovratl
otnv Katdotaon 2uvoAtkoU Elcodruatog wg £é€oda 6tav mpayuatonolouvTal.

OL Samdveg avamtuéng mou €xouv kedaAalomolnBel amoTILWVTOL OTO KOOTOG KToNG UElOV TIG CWPEUMEVEG
QIMOCPBECELG KAl TIC CUCCWPEVUEVEG {NULEC amopeiwong.

Metayevéotepeg Samaveg kKepaAalomolouvtal POVo OTav aufAvVouV T AVOUEVOUEVA UEAAOVTIKA OLKOVOULKA
odEAN MOV EVOWOTWVOVTAL OTO CUYKEKPLUEVO TIEPLOUCLAKO OTOLXElO 0TO omoio avadEpovtal. OAeg oL AAeg
Samdveg, cuumepAAUPBAVOUEVWY TWV SAMAVWV YLO ECWTEPIKWG SNULOUPYOUUEVN UTepafia Kol EUMOPLKA
onuota, Kataxwpouvtal othv Katdaotaon ZuvolkoU Elcodnpatog (“Katdotaon AnoteAeoudtwyv”).

H amooPBeon Paciletal oto KOOTOC TOU TEPLOUOLAKOU oTolxeiou pelov TNV umoAslppoatikr ofia tou. H
anodoBeon avayvwpiletal otnv Katdotaon ZuvoAikoU Elcodnpatog pe tn otabepr pébodo andoPeong Katd tn
SLAPKELD TNG EKTIMWHEVNG WHEALUNG WA TWV AUAWYV TIEPLOUCLAKWY OTOLXElwV amd TV huepopnvia mou eivat
StaBéolpa yia xprion. H woéAun {wn yla tnv TpEXoUca Kol CUYKPLTLIKN Tieplodo otnv kedpalalomoinon KOOToUG
Avamnrtuéng elval 3 £éwg 7 xpovia.

To képdocg N N {NULA TToU TIPOKUTITEL amo tn Slaypadr) evog AUAOU TEPLOUGCLOKOU OToLXEloU KaBoplleTtal we n
Sladopd petal Tou kaBapou mpoidvtog TnG SLabeong, av UTAPXEL, Kal TNG AoyLOTLKAG alag Tou mepLoUaLaKoU
otolyeiov. Autd Tto képdog¢ | n Inuia avayvwpiletat otnv Katdotaon ZuvoAwol Elcodnuoatog otav Tto
TLEPLOUGCLOKO oTolyeio Slaypadetal.
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5.3.23. N€a MpOTUTQ, TPOTIOTIOLCELG TPOTUTIWV KOl SLEPNVELES

AAAQYEG AOYLOTLKWV TIOALTIKWV KOl YVWOTOTIOLNOELG

OL AOYLOTIKEG TIOALTIKEG TTOU ULOBEeTHBNKAV cuvAadouv pe ekeiveg TTou elyav uloBeTnOel katd TNV Mponyouevn
OLKOVOULKN XPNon £KTOC amod Ta MapakdTw TPOTUTIa ta omola n Etalpeia £xel uloBetniosl katd tnv 1
lavouapiou 2015.

Y€ MepIMTWON OV N ULOBETNON KATTOLOU TtpoTUTIOU 1 SlepUnVvelag eixe MIMTWON OTIC OLKOVOULKEG KATOOTAOELG
f tn Spactnpldtnta tng Etalpelag, n entmtwor] autr meplypadeTal MOPOKATW

To ZAAN €§€6woe véo KUKAO eTROWV avaBaduicewv twv ANXA 2011 -2013, To omnolo €ival pia cuAoyn Twv
Tpomonoloewv tTwv AMXA. OL TpOTMomnoLoelg ePpapHOlOVTAL YLa ETAOLEG AOYLOTIKEG TIEPLOSOUG ToU EEKLVOUV
v n peta v 1n lavovapiouv 2015. H Awoiknon tng Etaipeiag Bploketal oe dtadikaoia eéétaong autwv twv
TPOTIOTIOL)CEWV OTLG OLKOVOULKEG KATAOTACELG.

e AlXA 3 Suvevwoels emiyeipioswy: H avaBabuion autr dteukpivilel otL to AMNXA 3 e€aipel and 1o
niebio edbappoyng Tou TN AOYLOTIKA AVTLLETWTILON YLOL TO OXNUOTIONO pLag armd Kowou cupdwviag oTig
OLKOVOLKEG KOTAOTAOELG TG 161ag TNG amd kool cupdwviag.

e AMNXA 13 Emuétpnon EvAoyne aiag: H avaBabuion auth Sieukpvilel 6tL to medio epappoyng tng
e€aipeong yaprodpulakiou mou opiletatl otnv mapdypado 52 tou AMXA 13 meplhauBavel OAeG TIG
cuuBaoslg ou AoylotikomotBnkav evtdg tou mediou edappoyng tou AAN 39 Xpnuartooikovouikd
Méaoa: Avayvwplon kat Emyuetpnon i tou ANXA 9 Xpnuatootkovouika Méoa, ave§dptnta amno to eav
TANPOUV TOV OPLOMO TWV XPNHOTOOLKOVOULKWY TIEPLOUCLOKWY OTOLXELWV 1 XPNIATOOLKOVORLKWY
UTIOXPEWOEWV OMWG opilovtal ato AANM 32 Xpnuatootkovouika Méoa: Mapouaiaon.

e AAIl 40 Enevéuoeig o akivnra: H avaBaduion auth Sleukplvilel 6Tl o TPooSLopLoUOE TOU EGV HLa
CUYKEKPLUEVN cuvaAlayr TANpoL Tov 0pLOO TOGO TNG CUVEVWONG ETXELPNOEWY, OTWG opileTal oTo
AMXA 3 Zuvevwoelg ETiYelprioewv, 600 KOl TOU EMeVOUTIKOU OKIVATOU, OTwE autd opilovtal oto AAM
40 Enevbuoeic og Akivnta, amattel Tn xwpLotn epapuoyn Kot Twv SUo MPoTUNWVY aveEAPTNTA TOU EVOC
arnd to dAAo.

Mpétuna nou £xouv €kdoBsi alld Sev £xouv epappoyr otnv tapovoa Aoylotikr nepiodo kat n Etatpeia /
‘Opthog Sev €xeL uloBeTHoEL vwpitepa

e ANAN 16 Evowpoata rayta kat AAM 38 AvAa neplovolakd otolxeia (Tpomomnownoeig): Anoocadnvion
TWV anodsktwv HeBdSwv andoBeong

H tpomomnoinon edapuoletal ylo €TrOLEG AOYLOTIKEG TEPLOSOUG TIOU EeKLVOUV TNV 1 HETA Tnv 1
lavouapiou 2016. H tpomomnoinon autr anocadnvilel tnv apxn tou AAM 16 Evowuarta lNayia Katl Tou
AAN 38 AvAa lMeplouotaka Stoixeior OTL Ta €0080 AVTOVAKAOUV TIC OLKOVOUIKEG WhEAELEG TTOU
Snuloupyouvtal amod tn Asttoupyla piag emxeipnong (Tng omolag To meplouctako otolxelo amotelel
MEPOC) avtl TwV OWKOVOUIKWY WdEAELWY TIOU KOTAVOAWVOVTAL MECW XPHONG TOU TEPLOUGLAKOU
otolxeiou. Q¢ amotéAeopa, o AOYoG Twv £006wV TIou SnuLoUpyolVTaL TTPOG TO CUVOAO TWV £008WV
TIOU avOopEVETAL va OnuloupynBoulv, 6ev pmopel va xpnowgomolnBel ywa tnv amndofeon Twv
EVOWHATWY Toylwv TEPLOUCLAKWY OTOLXEIWV Kal pmopel va yxpnoipomoin®ei povo oe moAu
TIEPLOPLOUEVEC TIEPUTTWOELG YLO TNV ANOOPBEON TwWV AUAWV TIEPLOUCLAKWY oTolxelwv. H Aloiknon tng
Etalpeiag Bploketat oe Sladikacio €€€toong OUTWV TWV TPOTIOTIOLOEWV OTI( OLKOVOULKEG
KOTOOTAOELG.

e AAN 19 Napoxég os epyalopévoug (Tpomomnoinon): Elodopég Twv epyalopévwv

H tpomomoinon epapuoletal yla €TOLEG AOYLOTIKEG TIEPLOSOUC TIOU £EKLVOUV TNV N WETA TtV 1n
DeBpouapiov 2015. OL Tpomomnolnoelg epapudlovral yia elodopég and epyalopévoug i Tpitoug oe
npoypaupoto kaboplopévwy mapoxwv. O otdxo¢ TNG TPOoTmomoinong eival n amlomoinon Tou
AoyLoTikoU Xelplopol Twv elodopwV MoV gival ave€aptnTeg amo Tov aplOpod Twv ETWV UTNPEciag Twv
epyalopévwy, ylo tapadelypa, yla T elodpopés Twv epyalopévwy mou uttoAoyilovtal cUpdwva pe
£€va otaBepo MooooTd Tou pLeBou. H Aloiknon tng Etalpeiag Bpioketal oe Stadikaoia eé€taong autwv
TWV TPOTIOTIOL CEWV OTLG OLKOVOMLKEG KATOOTATELG.
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e ANXA 9 XpnUOTOOLKOVOMLKA péEoa — Talvopnon Kat EMHETPRON

To mpotumo edpapUOleTaL YLa ETHOLEG AOYLOTLKES TTEPLOSOUG TIOU EEKLVOUV TNV N META TNV 1 lavouapiou
2018 Kkat emTpémnetal vwpitepn edpappoyn. H tehik €kdoon tou AMXA 9 CUYKEVTPWVEL TIC PACELS TOU
£pYOU TWV XPNUOTOOLKOVOULIKWY HECWV Kot aviikadlotd to AAM 39 Xpnuatoolkovoukd Méoa:
Avayvwplon Kol emETPNON KAl OAEG TIC IponyoUUeVeC ekSOOELG Tou AMXA 9. To TPOTUTIO ELCAYEL
VEEC QTALTAOELS yla TNV Taflvopnon Kal EMUUETPNON, omopueiwon Kot AoyloTikr avtiotabuiong. H
Eupwnaikr Evwon Sev €xeL akoun UL0BeToEL To ipoTUTo auTo. H Aloiknon tng Etaupeiog Bploketal
o€ Sladikaoia e££T0ONC AUTWV TWV TPOTIOTIOLOEWVY OTLG OLKOVOULKEG KOTOOTAOELG.

e AMNXA 11 Ixppata uno Kowo éAeyxo (Tpomomoinon): AoyLoTKOmoinon OMOKTNONG CUHMHETOXLKWY
TitTAWV o€ oXNpaTa UTIO KOLVO £AeyX0

H tpomomoinon edappdletal yla €troleg AOYLOTIKEC TepLOSoUG Tou EekvoUv TNV f UETA v 1
lavouapiou 2016. To ANXA 11 avadEpetatl 0To AOYLOTIKO XELPLOUO TWV CUUUETOXWY OE KOLVOTIPOELieG
KOl KOLVEG ETIXELPNOELG. H tpomomnoinon mpooBétel véeg odnyleg OXETIKA LUe TN AoyLoTLKoTtoinan tng
QnOKTNONG CUMUETOXNG OE ML KON ETIXELPNON Tou amoTeAel emixelpnon cuudwva pe ta AMXA Kot
SLeukpLvilel Tov KATAAMNAO AOYLOTIKO XELPLOUO YLO TLG ATOKTNOELG QUTEG. H Aloiknon tng Etaipeiag
Bploketal oe Stadikaoio €E£TAONG AUTWY TWV TPOTIOTIOL|CEWV OTLG OLKOVOULKEG KATOOTAOELG.

e AMNXA 15Ecoda anod ZupBACELS e MEAATEG

To mpotumo edpapUOleTaL YLa ETHOLEG AOYLOTLKES TTEPLOSOUG TIoU EeKLVOUV TNV N MeTA TNV 1 lavouapiou
2018. To AMXA 15 kaBiepwvel éva povtélo mévie Bnudtwv mou Ba edpapudletal ylo £€c0o0da mou
TPOKUTITOUV amod pia cUpPaocn pe €vav meldtn (Ue meploplopéveg e€alpéoelg), avefdptnta and to
€l60o¢ tn¢ ouvaAiayng ecodwv f tov kKAado. OL amaltoeLg Tou potunou Ba edapuolovial eniong yla
TNV avoyvwpelon Kal EMUETPNON TWV KEPSWV Kol (NUWV amd TNV TWANGCN OPLOUEVWY HN
XPNMOTOOLKOVOULKWY TIEPLOUCLOKWY OTolxelwv Tou 8ev amotedoUv Topaywyr) amd ouvnBelg
6paoTNPLOTNTES TNG OLKOVOULKAG OVTOTNTAG (T.X., MWANOELG OKLVATWY, EYKOTACTACEWV Kal EEOMALOUOU
N QUAWV TIEPLOUCLOKWYV  OTOLXElwv). BOa  amoutoUvrol  EKTETOMEVEG  YVWOTOTOLNOELG,
oupnepAauBavopévng tng avaluong Ttou ouvoAou Twv £008wv, MAnpodopieg OXETIKA HE TIg
UTIOXPEWOELG amodoong, aAAayEC OTO UTIOAOUTA TWV TIEPLOUCLAKWY OTolXElwv ocluBaong Kal Twv
UTIOXPEWOEWV CUMPBAONG HETALU TwV MEPLOSWV Kol BACLKEG KPLOELG KOl eKTIUAOELS. H Eupwraikn
Evwon 6ev £xel akoOpn uloBetiosl to Mpotumo autd. H Alwoiknon tng Etalpeiag Pploketal oe
Sladikaoia €€£TAONG AUTWY TWV TPOTIOTIOL|CEWYV OTLG OLKOVOULKEG KATAOTACELG.

e ANAN 27 Etaupikég OkovopIKEG Kataotdoelg (tporomnoinon)

H tpomomoinon edpappdletal yla €TroleEG AOYLOTIKEG TepLOSOUG Tou EekvoUv TNV 1 HeTd tv 1
lavouapiou 2016. H tpomomnoinon auth Ba emuTtpéPEeL OTIG OVTOTNTES VA XpNoLomoLloUy Tn uEBodo tng
koBapng B€ong yla emevluoelg o BuyaTpLKEG eTALpEieg, KOWOTPAIEC KOL CUYYEVELG ETILXELPNOELG OTLG
ETALPLKEC OLKOVOWLKEC KATAOTAOCELG TOUG Kal Ba Ponbroel oe oplopéveg Sikatobooieg tn petafaocn
TWV ETALPLKWY OLKOVOULIKWY KOTAOTACEWV ota AMXA HELWVOVTAC Ta KOOTN CUHHOPpPWOoNG Xwpig tov
TEPLOPLOUO TNG TANpodOpnong mou eivatl Stabéolun otoug emevdutég. H Aloiknon tng Etaipeiog
Bploketal oe Stadikaoio €€£TAONG AUTWY TWV TPOTIOTIOL|CEWV OTLG OLKOVOLKEG KATOOTAOELG.

e ANXA 10 Evomoinpéveg Owkovoukeg Kataotaoelg ka AAM 28 EMevSUOELG O ZUYYEVELG EMLXELPAOELG
kot Kowonpagieg - Tpomomoinon: MNMwAnon 1 sw0dpopd MEPLOUCLOKWY OTOLXEIWV HETAED €VOG
ENEVSUTH KL TNG OUYYEVOUG TOU £TALPELNG 1 TNG KOowvompagiag Tou

OL TPOTIOTOLNOELG QVTLMETWTIIOUV Ll AVAYVWPLOUEVN QCUVETIELX METAED TWV QMALTHOEWVY Tou AMXA
10 kot ekeiveg Tou AAM 28, yla TV QVILHETWITLON TNG TTWANONG 1 TNG €L0POPAC TWV TIEPLOUGLOKWV
otolyelwv UETAL TOu emMevOUTH KOL TNG OUYYEVOUG TOU €talpeiag i tng kowompagiag tou. H kipla
OUVETELO. TWV TPOTIOTOLNCEWV elval OtL éva TANPeG kEpSog N n I{nuia avayvwpiletal otav n
ocuvalhayr meplhapPBavel pla emixeipnon (eite oteyaletal oe plo Buyatpikn eite oxt). Eva pepko
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kéEpSog N n {nuia avayvwpiletal otav n cuvaAAayn mepllapupavel otolxela evepyntikol mou &ev
oULVLOTOUV €TiXeipnon, akOUn Kol av ta otolxeia autd oteyalovtal oe Buyatpikn. To Aekéupplo tou
2015 1o IAAN avéBale e’ aoploTo TNV huepounvio edapuoyng tng Tpomomoinong QUTAG,
OVOUEVOVTOC TO AMOTEAEGHA TOU £€pYOU Tou yia tn HéBodo tng kabaprg B€ong. OL tpomomnotnoslg dev
£€Xouv 0KOun uloBetnBel amd tv Eupwmaiky Evwon. H Awoiknon tng Etalpeiog Pploketal oe
Sladikaoio €€£TAONG AUTWY TWV TPOTIOTIOL|CEWYV OTLG OLKOVOLKEG KATAOTACELG.

ANXA 10, ANXA 12 ko AAN 28: Emevéutikég emyelpriost: Edapuoyn tng E€aipeong Evomoinong
(Tpomomnouwjoelg)

OL TPOTOTIOLNCELG AVTLUETWII{oUV Tpla INTAMATA TIOU TPOKUTITOUV OTNV TPAEN KATtd tnv edapuoyn
¢ e€aipeong evonoinong Twv etalpelwyv enevduoswyv. OL Tpomonolroel; edapudlovial yla €THOLEG
AoyloTikég Tteplodoug mou €ekvolv TNV R petd tnv 1n lavouapiou 2016. OL TPOMOMOLAOELG
Sleukplvifouv OTL N e€aipeon amo TNV MAPOUCIACH EVOTOLNUEVWY OLKOVORLKWY KOTAOTACEWY LOXUEL
OE UNTPLKN €TALPELQ TIOU €ival Buyatplkn oG talpeiag enevdloewy, otav n etalpeio emevbloswv
ETUUETPA OAeC TIC Buyatplkég otnv eVAoyn aia. Emiong, oL tpomomnotioelg Steukpvilouv OTL povo pia
Buyatpikn, n omola dev amotelel n (Sla plo eTalpeia emevdéuoewy Kal TAPEXEL UTINPECLEG UTIOOTAPLENG
otnv etalpeia emevdéloswv evomoleital. OAeg ol GAAeg BuyatplkéG Tng etaipeiag emevlUoewv
ETUUETPWVTAL O €UAoyn afla. TéAog, oL tpomomoloel oto AAM 28 EmevbUCEL; O ZUYYEVEIG
ETUXELPNOELG Kal Kowompafleg emitpénouv otov emevduTr, KOTA TV £dappoyn tng HeBoOdou tng
kaBapng Béong, va dtatnproouv n emuétpnon tng ebAoyng aflag mou epapuoletal anod Tn CUYYEVH
etalpeia ™G etalpeiag emevdloswv N Kolwompatio OTI CUUUETOXEC TG ot Ouyatpilkég. O
TPOTOTOLAOEL Sev £xouv aKOUn uloBetnBel amd tnv Eupwnaikn Evwaon. H Awiknon tg Etatpeiag
Bploketal oe Stadikaoio €€£TAONG AUTWY TWV TPOTIOTIOL|CEWV OTLG OLKOVOULKEG KATOOTAOELG.

AAN 1: NpwtoBoulia OXETIKA JLE TIG yVWOTONOLAOELS (Tpomonoinon)

Ot Tpononolroelg Tou AAM 1 Mapouciaon Twv OKOVOULIKWY KATaoTAcEWwV evOappUvouV MEPALTEPW
TG eTaLpeieg va epappolouy TNV EMAYYEALATLKY) TOUG Kpion otov KaBoplopd tTwv mAnpodopLwy mou
TPETEL VAL YVWOTOTOLNBoUV KOl TWE Va T MAPOUCLA{OUV OTLG OLKOVOULKEG TOUG KATOOTAOELG. Ot
Tpomomnolnoelg ebapuolovtal yla ETAOCLEG AOYLOTIKEG TeEpLOSoUG Tou ekvolv TNV N UETA TNV 1n
lavouapiou 2016. AUTEG OL TTEPLOPLOUEVNG EKTOONG Tpomomolnoel Tou AAM 1 Sieukpvilouv, mapa
oAAalouv onUAVTIKA, T UdLoTAUeveG amattnoelg tou AAM 1. Ou tpomomolnosl adopolV Tn
ONUAVTIKOTNTA, TN CELPA TWV ONUELWOEWY, TA UTIOCUVOAQ KAl TO SLOXWPLOUO, TLG AOYLOTIKEG TIOALTLKEG
KOLL TNV TOPOUGLaoN TWV OTOLXEIWV TWV AoUMwV oUVOALKWY glcodnuatwv (OCl) mou mpokUTTOUV amo
TIG emevlUOELG TOU AoyloTikomolouvtal Ue T nEBodo tng kabaprg Béong H Aloiknon tng Etaipeiag
Bploketal oe Stadikaoio €E£TAONG AUTWY TWV TPOTIOTIOL|CEWV OTLG OLKOVOULKEG KATOOTAOELG.

To ZAAN e€€dwoe véo kUKAO etiowwv avaBaduicewv twv ANXA 2010 -2012, to onoio eival pia cuAloyn
Tpornomnolnoswyv Twv AMXA. Ot tpomonolnoelg ebpapuolovtal yla TOLEG AOYLOTIKEG TIEPLOSOUC TIOU EEKLVOUV
v n peta tnv 1n OePfpovapiov 2015. H Aoiknon tng Etatpeiag Bpioketal o Stadikaoia e§€Taong autwy Twv
TPOTIOTIOL|OEWVY OTLG OLKOVOULKEG KATAOTAOELG.

AlXA 2 lMapoxég nou eéaptwvtal ano tnv afia twv peroywv: H avaBadbuion autr) TPOMOMOLEL TOUG
0pPLOUOUC «TIPOoUTOBECN KATOXUPWONG» KL «KCUVONAKEG OlyopAc» Kal POCBETEL TOUG OPLOMOUC «OPOG
andédoong» Kal «0pog unnpeciag» (mou MPONYOUEVWE ATAV HEPOC TOU OPLOMOU TNG «Mpolnobeong
KatoxLPWaONG»).

AlXA 3 Zuvevwoels erixeipnoswv: H avafaduion autr Steukplvilel OTL To evOeXOUEVO avtaAlaypa
oe plo amoktnon enyeipnong mou Sev katatdooetal otnv kabapn B€on, LETAYEVECSTEPA EMLUETPATOAL
otnVv eVAoyn afla HECW TWV AMOTEAECUATWY avedpTNTa Ao To €AV gumintel oto nedio epappoyng
tou AMNXA 9 Xpnuoatooikovoutke Méoa.

AMNXA 8 Acitoupyikoi Toueig: H avapabuion aut amaltel amd Ml OLKOVOWULKA OVTOTNTO Vo
YVWOTOTOLEL TIG Kploelg TNG Sloiknong OXETIKA HE TNV edappoyn TwV KpLtnpiwv cuvabpolong otoug
AeLToupyLlkoUG Topelc kat Sleukpvilel OtL n ovtotnta Ba MpEmel va mapéxel oupdwvieg petafd tou
OUVOAOU TWV TIEPLOUCLOKWY OTOLXELWY TWV TOUEWV KOL TWV TIEPLOUCLOKWY OTOLXELWV TNG OVIOTNTAG
MOVO EAV TPAYUOTOTOLELTAL TOKTIKY avadopd TwWY MEPLOUCLAKWY OTOLXELWV TOU TOMEQL.

AMNXA 13 Empétpnon EvAoyng adiag: Auth n avaPaduion otnv Baon cupmepdacpatog tou AMNXA 13
SleukpLvilet otL n ékdoan tou AMXA 13 kal n tpomomnoinon twv AMXA 9 kat AAM 39 Sev amopdkpuUVE
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v duvatotnTa EMPETPNONG TWV BPAXUTPOOECUWY OMALTICEWVY KAl UTIOXPEWOEWV YLO T omola Sev
UTIApXEL SNAWMEVO EMLTOKLO, OTNV TLLOAOYLOKN TOUG afia xwplic mpoefddAnan, ebodoov n enintwon g
un mpoe€ddAnong sivat achuavtn.

ANl 16 Evowuata Maywa: H tpomomnoinon Sleukplvilel OTL OTav €va OTOLKELD EVOWMATWY Tayiwv
QVOITPOCOpUOLETAL, N UIKTH AoyLloTikr afia Tou mpocapUoleTal KATA TPOTO TOU VO GUVASEL HE TNV
QVOITPOCOPUOYH] TNG AOYLOTIKAG afiag.

ANl 24 vwotonotnoels ouvlebepuévwy pepwv: H tpomomnoinon Sleukpvilel otL pia etatpeia mou
TIAPEXEL UTINPEGIEC Baoikwy SLOKNTIKWY OTEAEXWV OTNV avadEPouca OLKOVOULKA ovidtnta 1 oth
MNTPLKN €TOLpelol TNG avaPEPOUCAG OLKOVORLKNG OVIOTNTAG, OmoTeAel OUVOESEUEVO WEPOC TNG
avadpEPouaag OLKOVOULKAG OVTOTNTAG.

ANl 38 AuAa neploudtakd otolyeia: H tpomormnoinon Sleukplvilel OtL 6tav éva QUAO TIEPLOUCLAKO
OTOLXELO aVaTPOCOPUOTETAL, N KLIKTH AOYLOTIKN afla Tou MPooapUOlETAL KATA TPOTO TOU VO CUVASEL
LE TNV avVampocapoyn TG AoyLoTikn G aflag.

To ZAAN e&£6woe véo KUKAO eTiclwv avapabuicewv twv AMXA 2012 -2014, to omoio eival pia culoyn
Tporomnotoswyv twv AMXA. OL Tpomomnolioslg epapuolovTal yla ETAOLEC AOYLOTIKEG TIEPLOSOUC Tou EeKLVOUV
™V 1 HeTa tv 1n lavouapiou 2016. H Aloiknon tng Etalpeiog Bpioketal oe Sladlkaoia e€£T00NC AUTWY TWV
TPOTIOTIOL|CEWV OTLG OLKOVOULKEG KATAOTACELG.

AlXA 5 Mn kukAogopouvta lNeplovotakda Stotyeia mou Katéyovral npog MwAnon kat Atakoneiosg
Apaotnpiétnteg: H tpomomnoinon Steukpivilel 6tL N alayn amnd pia pébodo S1abeong oe pia dAAn
(mwAnon n Stavourn otoug LWLokTNTeG) Sev Ba mpémel va Bewpeital éva véo ox€SLo mMwAnaong, aAAd cav
pila ouvéxion tou apykol oxeblou. Zuvenwg, Sev UTAPXEL SLAKOT TG EGAPHOYNG TWV ATIALTHOEWY
Tou ANXA 5. H tpomomnoinon Steukpuvilet emiong otL n alayn tg uebddou 61abeong ev aAlalel Tnv
nuepounvia Tagvopunong.

AMNXA 7 Xpnuatooiwkovouikae Méoa: Nvwotonotioels: H tpomonoinon Sleukpvilel otL n cuuBaon
gfunnpétnong mou meplhapPavel apolpn unopel va amoteAécel ouveXL{OUEVN CUUUETOXN OE €val
XPNUOATOOLKOVOLLKO TIEPLOUCLAKO oToLXelo. Emiong, n tpomomnoinon Slteukpvilel OTL OL YVWOTOMOLNOELG
Tou AMXA 7 oxetkd pe Tov cuudndlopd TWV XPNUOTOOLKOVOULKWY TIEPLOUCLOKWY OTOLXElWV Kall
UTIOXPEWOEWV SEV ATALTOUVTAL OTLG CUVOTTIKEG EVOLAUECEG OLKOVOULKEG KATAOTAOELG.

AAN 19 lMapoxés oe Epyalouévous: H tpomomnoinon Siteukpuvilel ot n aflohoynon tng umapéng
€VEPYOUG ayopdg LPNANG MOLOTNTAG ETALPLKWY OLOAOYWV agloloyeital pe BAon To VOULOUA OTO omolo
ekdpAleTal n UTOXPEWGN, OXL OTN XwpPa Omou Pploketal n umoxpéwon. Otav &ev UTIAPXEL evepyn
ayopd yla uPnAng moLdTNTag ETALPLKA OUOAOYQ OE AUTO TO VOULOUQ, Ba TIPEMEL va XpNnoLpoToLloUVTaL
TOL ETUTOKLO TWV KPOTIKWY OLOAOYWV.

ANl 34 Evéiaueoss Owovouikés Karaotrdaoeis: H tpomomnoinon Sleukplvilel OTL oL QIMALTOUUEVES
€VOLAEDEC YVWOTOMOLNOELG TIPETIEL VA BplokovTal (TE OTILG EVOLAUETEG OLKOVOULKEG KOTOLOTAOELG £iTe
VO EVOWUATWVOVTOL PE TIOPOTOUMEG UETOED TwV EVOLAUECWY OLKOVOULKWY KATAOTACEWV Kal TOU
onueiov omou oupnepllappavovtal otnv evOLAPECSN OLKOVOWULKN €kBeon (m)., otnv ‘ExBeon
Awaxeiplong 1 otnv EkBeon kwdlvou). To IAAN Sieukpivioe OtL ol GAAeC mMAnpodopleg, evtog tTNnC
€VOLAEDNG OLKOVOULKAG £KBEONG TIPETEL VA lval ot §LABeon TwV XpNoTwv e Toug i8loug 6poug Kat
v (6la otyun OmMwG Kal oL eVOLAUECEC OLKOVOUIKEG KATAOTACEL. EAv oL xprioteg &ev €xouv
npooPacn ot Aouég mAnpodopleg e auTOV TOV TPOTO, TOTE N EVOLAEDN OLKOVOULKA £kBeon eival
eMuTAC.

ANXA 16: MioBwoeLg

To mpoTUTo ebapUOTETAL VLo ETAOLEC AOYLOTIKEG TIEPLOSOUC IOV EeKLVOUV TNV I HETA TV 1 lavouapiou
2019. To AMNXA 16 kaBopillel TIC OPXEC yloL TNV OvVAYVWPELON, ETMIUETPNON, TOPOUCLOCn Kal
yvwotomnoinon twv plobwoswv ylo opdotepa ta pEPn TG oUMPaAONG, NTOL ylo TOV TEAATN
(«uoBwtr») kat tov mpounBeuty («ekulocBwtr»). To vEo TPOTUTIO amautel oL HoBWTEG va
avVayVWPLlouV TIG TTEPLOCOTEPES ULOBWOELG OTLG OLKOVOULKEG TOUC KATAOTAOELG. Ol uoBwtég Ba éxouv
€va eviaio Aoylotikd mAaiolo yla OAeG TIC MIOBWOELS, e OPLOUEVEG e€alpEoelg. H AoyloTikh Ttwv
EKULOOWTWV TTapapéVEL OUCLAOTIKA apeTtdBAntn. H Eupwraikr Evwaon Sev €xel akoun uloBetnoel To
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npotuno auto. H Awiknon tng Etaipelag Pploketar oe Sladikacio €f€taong autwv Twv
TPOTIOTIOL|GEWV OTLG OLKOVOULKEG KATOOTACELG.

e AAN 12 dopoL Ewcodnpatog (Tpomomoinoeig): Avayvwpion tng avaparlopevng $dpopoAoyikig
anaitnong yla pn npaypatonotnOsiosg {nuLég

OL tpomomnolioelg epappolovtal ylo TAOLEC AOYLOTIKEG TepldSoug mou fekvolv TNV | YeTd tnv 1
lavouapiou 2017, Kat emutpenetal vwpitepn edpappoyn. O oTtdXo¢ TV €V AOyw TPOTIOTOLCEWVY Elval
va armocadnVIoTeL 0 AOYLOTIKOG XELPLOUOC TwV avaBaAAOUEVWY GOPOAOYIKWY ATIOLTHOEWY YLA TIG LN
npaypartonolnBeloeg {NUIEG AmMo XPEWOTIKOUG TITAOUG TOU QMOTIwVTAL otnv g0Aoyn afila. la
MAPASELYHA, OL TPOTOMOLANCEL; OLEUKPWI{OUV TO AOYLOTIKO XELPWOMO Twv  avaBarlopevwv
$OpOAOYLIKWY TIEPLOUCLAKWY OTOLXELWV OTAV N OLKOVOLLKH OVTOTNTA SEV ETUTPETETAL VO EKTTECEL TLG |UN
npayuatonolnBeiosg {nuieg yla popoAoyikols okomoug i dtav €xel tnv mpdBeon Kat tnv duvatotnta
va SLOKPOTHOEL TOUG XPEWOTLKOUG TITAOUG HEXPL TNV AVTLOTPOdI TWV N TTPAYHATOTIOLNOELoWY {NULWV.
H Aloiknon tng Etaipeiag Ba e€etdoel kol Ba aflohoyrioel TNV evBeXOuevn emidpach Tou TPoTUTIOU
OTLC OLKOVOULKEG KATOOTAOELG.

e ANN 7 Kataotdoelg Tapetakwv Powv (Tpomonouosig): MpwtoBoulia Nvwotonotjcewv

OL tpomomnolioel epappolovial ylo ETNOLEG AOYLOTIKEG TtepLOSoug Tou Eekvolv TNV 1 HeTd tnv 1
lavouapiou 2017, kat eTutpEnetaL vwplitepn edpappoyn. O oTtdXog TwV €V AOYyw TPOTIOTOLCEWVY Elval
va eTUTPEPEL OTOUG XPHOTEG TWV OLKOVOULKWY KATAOTACEWV va Oa§LOAOYNOOUV TIG METABOAEG OTLG
UTIOXPEWOELG TIOU AMOPPEOUV ATO XPNUATOS0TLKEG SpaoTtnplotntes. OL Tpomomnolnoelg Oa anattouv
Qo TLG OVTOTNTEG VO TTAPEXOUV YVWOTOTOLHOELG TTIOU EMUTPEMOUV OTOUC EMEVOUTEG va 0LoOAOYOUV TIG
LETOPBONEC OTIC UTIOXPEWOEL TIOU TIPOKUTITOUV OO XPNHOTOOLKOVOULKEG SpaoTnPLOTNTES,
oupmnep\apBavopévwy UETABOAWY TIOU TIPOEPXOVTAL QMO TOUELAKEG POEC Kol HETABOAEG un
tapelakig ¢duvong. Ol tpomomolioelg Sev €xouv akoun uoBetnBei amd tnv Euvpwmaikn Evwon. H
Aloiknon tng Etatpeiag Oa e€etdoel kaL Ba aflohoynoel TNV evEexOUeVn eMISpACN TOU TTPOTUTIOU OTLG
OLKOVOULKEG KOTOOTAOELG.

5.4. AIAXEIPIZH KINAYNQN

Fevikd — NepBarrov Alayxeipiong Kivduvou

H Etaipeia ektiBetal oe meploplopévo GpAacpa XpnUaToolkovopulkwy Kvdivwy. OL cuvnBelg kivbuvol otoug
omoioug BewpnTika unayetal, eivat kivbuvol ayopdg (LeTaBOAEC o€ CUVAANAYHATIKEG LOOTLULES, EMLTOKLO, TUUEG
ayopag), TMOTWTLKOG Kivduvog, Kivbuvog peuatotntag, Kivéuvog TAUELOKWY POWV.

H Slaxeiplon Twv KvSUVWV SLEKTTEPALWVETAL HECW TWV appodiwv untnpeotwy TN Etatpeiag kat tou Opthou Kat
Ta Baoika otolyela avallovtal TapaKATW.

H aptia opyavwon tng Etalpeiog, n aflomotn Asttoupyio TnG XpnUATLOTNPLOKAG AYOPOC, OL OCUVEXELC
enevlUOELC 0 oUyXpovo eEOTMALOUO Kol Stabdilkaoieg, n EAAeWPn SAVELOKWY UTIOXPEWCEWY, N avayvwpLlon Tng
aflomiotiag tng and Sebvng avayvwplopévoug olkoug afloAoynong kabwg Kal n peuototnta mou Slabétel
amoTeAOUV Ta EXEYyUQ Yyl TN UOKpOXPOVIa emiBiwon UE onUavtikd odEAn yla Toug petoxouc. H mpdodatn
OLKOVOULKN Kplon mou Stépxetal n xwea, kat n emPBoln twv “capital controls” Snuloupyel onuavtika
npoBAnuata otn Asttoupyla tng Etatpeiag, mov opwe extipdral 6t Ba Eemepactolv cUvToua.

Ztpatnytkr) Kwdivou kat Ataxeipion Kwvéuvou

H otpatnywkn kwduvou tng Etalpeiag sival euBuypaploUéVn HE TNV ETUXELPNMOTIKY OTPATNYLKA yld TV
Tapox Twv KOATAAANAwWVY uTtoSopwy yla aflomiotn, aopalr] Kal ampooKomTn AEToupyia TNG XPNUATIOTNPLAKNG
oyopac. TUpudwva PUe TNV otpatnyikr) Tou Opilou, opiletal To eninedo dtaBeong avainPng KvdUvou wWoTe va
LKOVOTIOLOUVTAL Ol QVAYKEG TNG Oyopag, va TEePLoplleTal To KOOTOG yla TOUG CUMUETEXOVIEG, va YIveTal n
HEYLOTN EKUETAAAEUCON TWV ETXELPNUATIKWY EUKOLPLWY aAAA Tautdxpova va efacdaliletal n aohaAela tng
ayopag Kat n KAAUPN Twv KAVOVLOTLKWY QMaLTHOEWV.
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ZuVaAAQYHOTLKOG Kivéuvog

O kUplog dykog Twv cuvallaywv tng Etatpeiag ival oe Eupw Kat, wg €k Toutou, n Astoupyia tng Etalpeiag
Sev emnpeddetal ano cuvaAlayaTko kivéuvo.

Kivéuvog Tiung

KaBwg n Etalpela Sev KATEXEL XPNHOTOOLKOVOMLKA OTOLXEld Twv omolwv n afla va ennpedletatl and tnv
petaBoln TG TUAC, N ETalpeia Sev extiBetal o kivouvo TIUAG.

MoTWTKOG Kivouvog

O KUKAog epyaciwv TG Etalpeiog cuvictatal kupiwg amd cuvallayég Tng ayopds aflwv Kal TNG ayopag
Tapaywywyv, KoBWE Kal ELCNYUEVWY ETOLPELWY Kal HeAwV. ITn BAon auth o TILOTWTIKOC KivOuvog ekTLpdTaL OTL
eival meploplopévog.

Kivéuvog pguototnrtag

O kivbuvog peuotdtnrag dlatnpeitatl og xapnAd enineda pe tn Slatrpnon enapkwv Stabeoipwy Kol dusoca
peucTonolAolpwy xpeoypaddwyv. Ta £c0oda amd cuvallayéG TNG ayopds aflwv €LOTPATTOVIAL AUECO TV
€MOUEVN NUEPA amd TNV nuepopnvia Stakavoviopou (TA+1) i tnv Tpitn €pydAciun NUEPA TOU EMOWEVOU
NUEPOAOYLOKOU Wrva, €pOoov To HEAOG UTIOBAAAEL OXETIKO aAlTnUO, EVW TA £€006a TNG AYOPAS MapAywYywY
ELOTIPATTOVTAL TNV EMOUEVN EPyACLUN NUéEpa (T+1).

Kivduvog tapetakwv powv Kat Kivéuvog petafoAwv thg eAoyng afiag AOyw HeTaBoAwY TwWV
EMLTOKIWV

Ta Aewtoupylkd €008a, 000 KOl OL TAUELAKEG POEC, TNG Etatpeiag elval avefdptnta amo HeTtafolég Twv
ETUTOKLWV.

XpnHatootkovopka ipoiovta — EVAoyn agia

Ta mood mou epdavifovral otig OLKOVOUIKEG KATAOTACELS YLa TA TAUELOKA SLABETLUA, TIG EUTIOPLKES KOl AOUTEG
QTAULTIOELG, TI( EUMOPLKEG Kol AOUTEG PBPoyUTPOBECUES UTIOXPEWOEL KAl TA XPNUOTOOLKOVOULKA OToLXEla
SlaB£opa pog mwAnon mpooeyyilouv TG avtiotowxeg sVAoyeg afleg Toug Aoyw g BpaxumpdBeoung ANEng
TOUG.

5.5. AIAXEIPIZH KEQAAAIOY

O mpwTapxLkog otoxoC tng Slaxeipong kedalaiov tng Etalpesiag eival va staocpoaiiotel n dtatrpnon Ing
vPnAng motoAnmuikn¢ Stafabuiong kabwg Kot Twv uyslwv Selktwv Kedalaiou, WOTe va umootnpillovral Kal
va enekTeivovTal oL paotnpLotnteg Tou Ouilou Kat va peylotomnoleital n aia twv Metoxwv.

Agv untipav aAhayEG otnv PoogyyLlon mou UloBetel n Etalpeia oxetikd pe tn Slaxeiplon kepalaiov katd ™
Slapkela TG TpEYOUCAC XPrONG.

H Etatpeia eAéyxel tnv emdpkela Twv 16{wv Kedbahaiwv aAld Kal TV mOTEAEGUATIKOTNTA TG AELTOUpYLAG TNG
XPNOLoToLWwVTaS Tov Sgiktn ouVoALKoU davelopol mpog ta lIdta Kedalata.
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31.12.2015 31.12.2014

MpounBeUTEG Kal AOINEG EUNOPIKEG UNOXPEWTEIG 9.954 6.020
NOINEG HAKPOMPOBETHEG UNOXPEWOTEIG 37 61
Noinég BpaxunpOBECEG UNOXPEWTEIG 178 181
Meiov Tapeiaka diaboipa kai Icoduvapa (18.364) (23.069)
Ka@apog daveiopog (a) (8.195) (16.807)
'Id1a KepdaAaia (B) 42.652 46.181
'IS1a KeaAaia kal kadapog daveiopog (a+B) 34.457 29.374

A€gikTng poxAeuong daveiopou (a/(a+B)) (0,24) (0,57)

5.6. AIAKANONIZMOZ ZYNAANATQN (SETTLEMENT)

31.12.2015 |31.12.2014

EEwxpnuaTioTnplak®wyv peTaBiBacewyv OTC 1.585 1.963
XpNUATIOTNPIAK®V CUVAAAAywV 8 4
EvToA®V yvwaoTonoinong ouvalAaywv 823 950
MNayieg xpewaeig 31aKAvoVvIoHoU EVTOAWV 8.311 13.561
=UvoAo 10.727 16.478

>
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Ta éo00da g katnyopiag avutig Stapopdwbdnkav ota €10,73 k. to 2015, évavtl 16,47 €K. TO QVTIOTOLXO
Tepowvo SLAOTNUA, onUELWVOVTAG Pelwon katd 34,9%.

H Etaipeia katd to 2015 eloénpage £006a amo TG untnpeoieg Slakavoviopuol Twv cUVAAAQYWV TIoU Ttapeixe
otnv ATHEXClear, ouykekplpéva wg mayla xpéwon Slakavoviopol To Mood Twv €8,3 eK. KAl WG EVIOAEC
yvwaotomnoinong diakavoviopol moco Uhoug €823 x\. Ta £coda amd efwxpnUOTIOTNPLAKEG UETAPBLBAOELS

aviABav oc €1,58 ek.

5.7. YMNHPEZIEZ AMOGETHPIOY

2Tnv Katnyopla autn nepthappavovtal £€coda anod A.M.K. ekSOTpLWV, TPLUNVIALEG CUVOPOUEG XELPLOTWY KOBWG
Kal ta €008a amnod KAnpovouLEG KATL. To Uog Twy e06dwv autwy yla to 2015 aviABe oe €3,21 &k., évavtl €3,8
€K. TOU avtiotoLyou TepuoLlvol Staothpatog epndavilovrog peiwon katd 15,5%.

31.12.2015 |31.12.2014

Ek30TpIdv (A.M.K.-AXIA LINE) (1) 1.786 1.579
OpoAoya - TiTAoug eAAnvikoU dnuoaiou 31 47
Enevdutwv 133 161
XeipioTwv (2) 1.261 2.005
ZUvoAo 3.211 3.792

1. Ta Skalwwpato and avénoelg Letoxikol kepahaiou etatplwy oto £€tog tou 2015 aviABav os €1,4 k.
(€202 xW\.ETE, €197 x\. TPAMEZA NEIPAIQZ ,€196 XA. TPATNEZA EUROBANK,€193 xI\.ALPHA TPANEZA,
€180 x\. EONIKH NMANTAIA, €107 x\. TPAMEZA KYMPOY,€69 x\. ATTICA BANK,€19 xt\. NHPEAZ,€45
XW\. IXOYOTPODEIA ZEAONTA, €44 y\. TEK-TEPNA, €38 xtA. TEXNIKH OAYMMNIAKH, €19x\. VIOHALCO,
€14 Y\ 1AZQ, €3 . LAMDA, €3 x\. HERTZ, €3 xtA. MEDICON, €3 xtA. BAPATKHZ, kATt ), évavtt €1,25
€K. (€180 xtA. ALPHA BANK, €180 yt\. EONIKH TPAMEZA, €180 xtA. EUROBANK, €180 xtA. TPAMEZA
MEIPAIQZ, €116 xI\. EUROBANK PROPERTIES, €95 xA\. LAMDA, €36 yW\. AOHNA ATE, €35 xA.
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MINQIKES, €35 x\. FORTHNET, €21 x\. H KAOHMEPINH, €17 xtA. JUMBO), rjtot auénpéva kotd 12,0%.
Ta €006a amo NAEKTPOVIKA evnUEPWaN EloNYUEVWY eTalpElwV aviABav os €315 y\. oto £€tog Tou
2015 évavtl €317 XA, to nepovd Sidotnua. Ta €0o6a amd yvwotomnoinong SIKaoUXwV XpnUOTKAG
kataBoAnc aviABav og €93 xIA. évavtl €52 xI\. To TepoLvo Slaotnua.

2. Ita £006a xelplotwv mepthappavovral €6oda anod pnviaieg cuvbpopég moool €886 IA. évavtl €1,6
€K. TNG avtiotoyng nepLtodou tou 2014, ou unoloyilovtat pe Baon tnv agia tou Xaptodpulakiou Twv
XEpLoTwy, écoda and aplBuo eouclodotnong xpriong moool €111 xA. évavtt €174 xA., écoda amo
avolypa pepidag emevéutn €161 xh. évavtl €120 xA. tng avtiotowxng meptodou tou 2014, kot Aond

€0080 XELPLOTWV.

5.8. YNHPEZIEZ NAHPO®OPIKHZ

Ta €006a NG Katnyopiag autig mou avadEpovtal o Adela xpriong Teppatikwy ZAT to 2015 aviABav ot €51

X\, évavtl twv €118 yI\. to avtiotol o MePCLVO SLACTNA ONUELWVOVTAG TITWON KATd 57%

31.12.2015 |31.12.2014
ADEIEG XPNONG TEPHATIKWV ZAT 51 117
Ynnpeaoieg o PEAN 0 1
ZUvoAo 51 118
5.9. NEEZ YNHPEZIEZ
Ta é006a amd VEEG UTINPEDLEG VAU OVTAL OTOV TIOPAKATW TTVaKa.
31.12.2015 |31.12.2014
'Ecoda and X-NET 93 99
'Ecoda and Inbroker 593 528
Ynnpeoieg Colocation (Bloomberg) 114 287
Koivr) nAatgoppa XAK-SIBEX 36 56
Ynnpeoia EmirTR/LEIL 49 61
Singular securities 28 0
Market suite 13 0
ZUvoAo 926 1.031

5.10. AOINEZ YMNHPEZIEZ

Ta €é00da amo Aownég unnpeoieg mapouciacav avgnon katd 5,2%, avepxoueva oto mood Twv €644 xI\., Evavtl
Twv €612 ¥A. TO avtiotolyo mepovo Stdotnua. H andkAon odeiletal ota £6060 UTMTOOTNPLKTIKWY UTINPECLWY
Tou Tapéxovtal o AAAeG etalpeiec tou Opihou Kkal otnv avénon twv Aomwv £006wv. Ta Aownd €coda
neptAapBavouy tnv ekntwon anod epamnaf katafoAr tou popou elcodnuatog Uoug €104 XA, Ta £€coba and

axpnotpomnointeg mpoPAePelg €354 XA, KaOWCE Kol Ta £6060 TTPONYOU LEVWV XPHOEWV.
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31.12.2015 |31.12.2014

Exknaideuon 4 5
Evoikia 238 211
Mapoxn UNooTNPIKTIKWV UMNPECIOV OE ETAIPEIES 196 0
'Ecoda anod dnuonpdrtnon punwv 0 183
Aoina 206 213
Z0voAo 644 612

5.11. NMOPOZ ENITPOMNHZ KEPANAIATOPAZ

ATHEXCSD

Kevipid AnoBetripto TitAwv

JTa Aeltoupylkad amoteAéopata tou 2015 dev unoloyiletal o mopog tng Emtponrc Kepalatayopdg, o omoiog
avnABe ota €110 xA. évavtl €134 xtA. Tnv avtiotolyn nmepowvn nepiodo. O MOPOC ELCTIPATIETAL YLl AOYAPLACHO
¢ Emutponnig KedaAatayopdg otnv omola kat anodidetal evtog SU0 punvwv amno tn AnEn kabe eEaunvou.

5.12. AMOIBEz KAl EzOAA NPOzQMIKOY

To ko6otog piobodooiag oto 2015 aviABe oe €4,15 ek. évavtl €4,58 ek. To avtiotolyo mepowd Slaotnua
MELWHEVO KaTA 6,47%.

JUpdwva pe TNV AoyloTikh apxn mou epoapuoletal and 01.01.2013 Eekivnoe n kedahalomoinon Samavwv
(6nuoupyia CAPEX) mou adopolv avamtuén cuotnUATwyY TN eTalpeiag. To mocod mou kedadatomolndnke ylo
10 2015 avépyetal otig €304 xA.(onu.5.28).

H €€€AEn tou apBuol Twv epyalopévwy otnv Etalpeia, kabwg Kol n avaluon Twv apolBwyv MPocwrikou

eudavileTal MOPAKATW:

31.12.2015 |31.12.2014
MicBwToi 108 110
=0voAo MpoownikoU 108 110
31.12.2015 31.12.2014
AnodoxéG Npoowmnikou 2.892 3.208
EpyoOloTIKEG E1I0POPEG 777 763
AnolnuInoeIg AOyw anoxwpenong Npoownikou 114 159
KaBapr perapoAn otnv npofAswn anolnuiwong (32) 40
npoownikoU (avaloyioTikr HEAETN)
NoINEC NapoxEG (ao@aiiaTpa KAmM.) 403 405
ZUvoAo 4.154 4.575

YoXpewoeLs MPog epyo{oOpléVoUg

H Etalpeia avéBeoe og avaloyLoTr TNV EKMOVNON UEAETNG TIPOKELUEVOU va SlepeuvnBoUVv Kal UTTOAOYLOTOUV Ta
OVaAOYLOTIKA UeYEDN, Baoel Twv mpodlaypadwy mou BEtouv ta Alebviy Aoylotika Mpdtuma (AAM 19), mou
TPOPAEMIOUV TNV UTIOXPEWTLKN KOTOXWPNON TOUC OTNV KOTAOTAGCN OLKOVOULKNG B0€0ong kol Katdotoon
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OUVOALKOU el006hpaTtoG. Katd tnv avaloylotikiy arotipnon (actuarial valuation) eAridOnoav unddn oAeg ot
OLKOVOULKEG Kol SnuoypadLKéC TIHPAUETPOL TTOU oXeTil{ovTal Ue Toug epyalopevoug the Etatpeiag.

H avaloylotikn PHeAéTn Slevepyeltal Katd mayla TakTiky Tou Opidou Xpnuatiotnpiou ABnvwv oto téAog Tou
£€Tou¢ omdte Kal Kabopilovtal ta peyEdn kat to Sedopéva woTe va UTIOAOYLOTEL N avOAOYLOTIKY UTtOXPEwaN.
Mapd To YyeYovog OTL OL OLKOVOULKEG OUVONRKEC Kat To TteplBaAAov otnv EANGSa €xel emibelvwOel amod to télog
NG TPONYOUHEVNG XPOVLAG, LolwG peTd tnv Tpamellki apyla kat tnv emtBoAn twv “capital controls”, extipdtot

OtTL eV peTaBAAAOVTAL ONUAVTLKA TA AVOAOYLOTLKA PLEYEDN.

H kivnon tg npoPfAedng yia to 2015 daivetal avaAuTtikd otov akoAouBo mivaka:

/\OYIOTIKEG AMEIKOVIOEIC OUL@PWVA UE To avaBewpnuevo AN 19
(nooa oe €)
lepiodog
Mood avayvwpiopéva oTnv Karaotaon OIKOVOUIKIG @€ong
Mapouaoa a&ia unoxpeEWCEWV
Ka@apn unoxpéwon avayvwpiopévn otnv Kardoraon
OIKOVOHIKIG @E€ong
Moocd avayvwpiopéva oTo AoydpiaoHO AdNOTEAECHATOV
KoaTog Tpéxouoag anaoxoAnang
KaBapog TOkoG €ni TNG unoxpéwong/(nepiouaikol oToIXEIOU)
Kavoviko £€§080 o0To AoyapiadcHO anoTEAECHATOV
KOoTOoG nepikonv/d1akavoviouwV/TEPUATIONOU unnpeaiag
AN £E000/(£0000)
ZUVOAIKO €030 OTO AOYapPIaoHO ANOTEAECHATWV

MeTaBoAn oTnv napouca a§ia TnG unoxpéwong

Mapouoa a&ia unoxpewaong aTnv apxn Tng nepiddou

KooTog Tpéxouoag anaoyoAnong

KooTog TOkou

Mapox&G nou NAnpwenkav anod Tov pyodoTn

KooTog nepikonwv/diakavoviopwv/TepuaTiopol unnpeaoiag

AAAO €€000/(£0000)

AvaloyioTikn {nuid/(kEPdOG) - OIKOVOUIKEG UNOBETEIG
AvaloyioTikn {nuid/(kEpdog) - euneipia nepiodou

Mapouoa a&ia unoxpEmwong oTo TEAOG TNG NEPIOdou (onp. 5.35)
MpoocapuoyEg

MpoCapuoYEG OTIG UNOXPEWOEIC and alAayn Twv UnoBEocewv
EMNEIPIKEC NPOCAPHOYEG OTIG UNOXPEWOEIG

2uvoAikO avaloylioTikO kEpdoG/ ({nuia) ornv Kadapn Oéon

5.13. AMOIBEZ KAI EZOAA TPITQN

ETaipeia

31.12.2015 31.12.2014
691.571 776.702
691.571 776.702
28.950 30.390
16.388 21.776
45.338 52.166
175.155 16.947
0 (7.548)
220.493 61.565
776.702 555.517
28.950 30.390
16.388 21.776
(252.180) (21.233)
175.155 16.947
0 (7.548)
(58.079) 190.863
4.635 (10.010)
691.571 776.702
58.079 (190.863)
(4.635) 10.010
53.444 (180.853)

310 2015 ot apolBeg kat ta £€oda Tpitwv NG Etalpeiag avnABav oe €71 xIA., mapapévoviag ota ibla enineda
TIEPLTOU LIE TO AVTIOTOLYO MEPCLVO SLAoTnua. AltoteAoUvTal KATd BAcn ano apolBEG EAeyKTwy.

31.12.2015 |31.12.2014

AUOIBEG EAEYKTWV 31 38
AUOIBEG CUNBOUAWY 15 14
NOINEG AMOIBEG 25 14
ZUvoAo 71 66
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5.14. YNHPEZIEZ KOINHZ QOEAEIAZ

31.12.2015 |31.12.2014

Ztabepn - Kivntr TnAepwvia-Internet 132 79
MicBwpéva KukA®paTa - AXS 103 114
AEH 523 504
EYAATI 6 8
ZUvoAo 764 705

JTnv Katnyoplia auth mepthapBdavovtal ot Samaveg yla NAEKTPLIKO pelua, vepd, otabepn Kat Kvntr thAsdwvia
Kal TnAEmikowwvLaka Siktua mou avAABav cuvolilkd ce €764 xW\. évavtl €705 x\. tnv mepuolvr) mepiodo,
eudavilovrag avodo katd 8,3%.

5.15. ZYNTHPHZEIZ/MHXANOIPA®IKH YNOZTHPIZH

O Aoyaplacuog cuvtnpnoelg / punxavoypadikr umoothplén mepAapBAveL T GUVTAPNGCN TOU UALKOTEXVIKOU
efomAlopoU tng Etalpeiag, kabwg Kot Tn pnxavoypadLkr) UmooTthipLEn TWV cUCTNUATWY TANPOdOPLKAG. Mo To
2015 n damavn auth avhABe oto mood Twv €289 XA CNUAVTLIKA LELWEVN ATIO TO AVTIOTOLXO MEPOLVO SLACTNUA
(€495 Y1\, 2014) oav anoTtéAETO CUUTILEGN G TOU KOOTOUG TWV MAPEXOUEVWVY UTINPECLWV TIPOG TOV OULAO.

5.16. ®OPOI

OL popot kupiwg ONA, ou emPapuvouv To KOOTOG epyactwv aviaABav ota €330 xtA. To 2015, évavtL €453 yIA.
NG avtioToLly NG EPUOLVNG TIEPLOSOU, LELWUEVOL KaTa 27,1%.

5.17. AIAXEIPIZH KTHPIQN / EOMNAIZMOY

2Tn katnyopla auth meptlapPBavovtal £€0da Onwe: GUAALELG Kal KABAPLOUOC EYKATAOTACEWY, EMLOKEVEG KOl
OUVTNPNOELG EEOTALOOU KAl KTLPLWV K.ATL

Ta €€0da Slaxeiplong ktnpiwv Kat e€omAtopol to 2015 avAABav os €489 yIA. évavtL Twv €498 IA.

31.12.2015 |31.12.2014

Ynnpeoieg kabapiogpoU kal UAAgng 233 230

Eniokeugg & ouvTnpAaeig KTipiwv-Aoinou 297 232
eEonAiopou

Kauoipa kai Aoind uAikd yevvnTpiag 10 10

KoilvoxpnoTta 19 26

ZUvoAo 489 498

JTa £€oda emMIOKEUWV & cuvtnphnoswv Ktlplou mepllapPfavetal etrola cUUPBacn cuvtnpnong Kadbwg GAAa

£€€oba ouvtpnong KtLpiou.
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5.18. EZOAA MAPKETINIK & AIAOHMIZHZ

Ta €€06a marketing & Stadpnuiong to 2015 avalBav oto mocd Twv €20 XA, évavtl €16 XIA. 0g oxEon UE TO

avtioTtoL o mepowvo SLaotnua.

31.12.2015 (31.12.2014

'EE0da npoBoAng, unodoxng kai gpiAogeviag 7 7

'E€E00a ekONAWOEWY 13 9

ZUvoAo 20 16
5.19. EZ0AA 3YMMETOXHZ ZE ®OPEIZ

31.12.2015 (31.12.2014

SUVOPOUEG O NAEKTPOVIKEG BACEIG SEDOUEVWV 317 296

>UvoAo 317 296

Ol damavec autoL Tou Aoyaplacpou adopolv cuvOpopEG avapetadoong mAnpodoplwv vendors.

5.20. AZQAAIZTPA

31.12.2015 (31.12.2014

ACQAAIOTPa PETAPOPIKDV HETWV 1 1
AoQAAIoTpa Nupog KTNpiwv 13 21
Z0voAo 14 22

Ta €€o0da yla aodpdaAiotpa avirBav ota €14 xi\. to 2015 évavtt €22 xA. Tou 2014.

5.21. EZOAA AEITOYPIIAZ ETAIPEIAZ

Ta £€€oda Aeltoupyiag to 2015 avAiABav oes €333 xIA. €vavtl €142 xA. TO QVTIOTOL(O TEPOLWVO SLaoTnua

augnpéva kata 134,5%.

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKAL)
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31.12.2015 |31.12.2014
'EvTuna, ypa@ikn UAn, €€0da anoaToAng 0 1
YAIka apeong avaiwaong 1 1
Taxudpouika 3 5
'EE0da HETAPOPWV 9 12
AnoBnkeuTpa 3
YNNPECiEC uNooTNPIKTIKAG ASIToupyiag 53
Evoikia D.R. site (1) 22 22
AlGpopa dIKaoTIKA €£00a / dWpPEES 5 9
'E€0da Ta&idinv (2) 37 38
Noina (3) 200 48
Z0voAo 333 142

1. T tnv xprion tou xwpou tou DR site n Etatpeia katafaAel kaBe 3punvo mooo €5,4 x(A.

-

~

v
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2. Ta €€obda tafdiwv adopolv CUMMETOX O CUVESPLA Kal NUEPiSeg oTo efwteplkd KaBwg Kal oe

EKTTALOEUTLKA TIPOYPAUATAL.

3. Talowtd £€06a adopolv £€060 TPONYOUUEVWY XPHOEWV

5.22. TtE XPHMATIKOZ AIAKANONIZMOz

3to 2015 kotaBAnOnkav mpounBeiec OPoug €55 xA. otnv Tpamela tng EAGSOC yla TO XpnUATIKO
Slakavoviopd ent cuvalaywv aflwv Kot eni cuvaAlaywv mopoywywyv, cludwva Pe tn cUpPacn mou €xeL
uroypadei petafl tng TTE kot Twv Etatpetwv tou OpiAou.

5.23. AOIMNA EZ0AA

Ta Aoud €€0ba yila to 2015 avAABav oto moad twv €40 XA., £vavtl €38 xIA. To avtioTtolyo mepovo dtdotnua.

5.24. AANANEZ NEQN YNHPEZIQN (XNET, KN, XAK, Sibex, TAHPO®OPIKH)

31.12.2015 |31.12.2014
Aandveg X-NET 514 689
Aanaveg Ynnpeoi®v MANPoQopIKnG 200 59
Aanaveg anod véeg dpacTnpIOTNTEG 0 1
ZUvoAo 714 749
OL damaveg X-NET avaAvovtal wg €Ng:
31.12.2015 31.12.2014
Ayopd DATA FEED In Broker Plus 409 375
Inbroker Reseller 0 217
Inbroker Info XA-XAK 32 25
Aanaveg diakavoviopou Kal cuvdpopn ouvdeong yia 70 68
aANodangg a&ieg
'EE0da Tpanelwv nou agopolv aAAodanég a&ieg 3 4
ZUvoAo 514 689

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKAL)
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5.25. AANANEZ ENANATIMOAOIOYMENEZ

AATMANEZ EMANATIMOAOINOYMENEZ 31.12.2015 (31.12.2014
MicBwpeva kukAwpaTa (AXZ) 10 10
Aanaveg npoPoAng 3 26
®MA Enavat. Aanavov 1 10

ZUvoAo 14 46

OL damaveg emavaTLOAOYOUHEVEG ylo. T GETIVA Xpovid avépyxovtal oe €14 XA, €vavtl Tou avtiotolyou
niepovol Slaotrpatog Uoug €46 xLA.

5.26. MPOBAEWEIZ ENIZOANQN AMAITHZEQN

Mo tn xprion 2015 €ywve akupwon poBAedng €154 xA. Evw yla to 2014 eixe SievepynBel mpoPAedin yia
Aourtou¢ kvduvoug €40 xLA.

5.27. TPEXQN ®OPOZ EIZOAHMATOZ KAl ®OPOI EIZOAHMATOZ NAHPQTEOI

H Awoiknon tou Opilou — otnpllopevn oTig SuvatOTNTEG IOV TTOPEXEL N dopoloyLkr vopoBeoia - oxeSlaleL Tnv
TIOALTLKN TNG UE TPOTIO WOTE va eEAayLoTomolei Tn dopoloyiki T emiBdpuvon.

OL un ekmuttopeveg damaveg neplhapBavouv, kupiwg npoPAéPelg, dladopa £€0da, kabwg emiong mooa ta
omoia Bewpolvtal and tnv Etalpsia wg pn Suvdpeva va SikatodoynbBolv wg mapaywylkég Samaveg oe
evbeXOUEVo HOPOAOYIKO EAEYXO Kal OL OTOLEG avapopdwvovtal anod tn Sloiknon KAatd Tov UTOAOYLOUO TOU
dbpou elocodrparoc.

Ynoxpewozig ané @opoug 31.12.2015 31.12.2014

Ynoxpewoeig / (anartnoeig) 31.12.2014 2.531 1.809
E€0d0 pOpou €100dMNATOG 2.196 3.681
Dopol kKaTaBANBEVTEG (5.954) (2.959)
'Ynoxpewoeig / (ANAIToeiq) (1.227) 2.531

H etalpeia kata tnv 31.12.2015 epdavilel anaitnon ¢popou elcodrnuartoc €1,23 ek.

31.12.2015 |31.12.2014
DOPOC €100DUATOG 2.196 3.681
IAvaBaAAopevog ®opog (ony. 5.30) 315 (284)
EE080 pOpOU E1003ANHATOG 2,511 3.397

H ocupdwvia tou popou eloodnuatog pe ta KEpSN mpo Ppopwv, pe BACN TOUC LOXUOVTEC CUVIEAECTEG KOl TOU
€€0660ou NG dopoloyiag, £xel W €NG:
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dopog Eicodrparog 31.12.2015 (31.12.2014
KEpdn npo popwv 8.013 13.195
SUVTEAEOTAG POPOU £100DMUATOG 29% 26%
IAvapevopevo £€0d0 popou 2.324 3.431
DopoAoyIkr €nidpacn Wn €KNINTOUEVWV danavwv 187 (34)
dopoAoyikn €nidpacn Un @opoAoynTEWV £00dWV 0 0
EE030 (pOpOU EI00SAHATOG 2.511 3.397

>

<
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O popohoyikog €Aeyxog tng eTatpeiag yia tn xprion tou 2015 cUudwva pe to dpbpo 65a tou Nopou 4174/2013
kat tnv Amodaon ITAE MOA1124/2015 Bpiloketal oe €€EMEN Kal TO OXETIKO GOPOAOYIKO TILOTOMOLNTIKO
nipoPAEmneTaL va xopnynOel petd tnv dnuoocieuon twv Owkovopikwv Kataotdoswv tng xpriong 2015 amod toug
VOULUOUG EAEYKTEG. AV HEXPL TN OAOKANPwWON Tou $opoAoyLlkou eAéyxou TpokUPouv mpooBeteg GOPOAOYLIKEC
UTIOXPEWOELG EKTIHATAL OTL autéC Sev Ba €xouv ouolwdn emidpacn OTIC OLKOVOULKEG KOTOOTAOELG TNG
etapeiag. H povn avéleyktn dopohoyikd xprion tng Etatpeiag mapapével to 2010.

5.28. IAIOXPHZIMONOIOYMENA ENZQMATA MNATIA KAl AYAA MEPOYZIAKA
2TOIXEIA

AOYW NG oUVEXLWOEVNG OLKOVOULKNG KPLONG TNG XWPAG KAl TNG amdppolag autol ToU YEYOVOTOG, TTWoNG TNG
afiag Twv olkoméSwy Kat KTipiwv, o Outhog anoddacioe va avabéoel TNV HeAETN TPOGSLOPLOUOU TNG EUTIOPLKNG
afiag Twv akwnTwy tou Ouilou, cludwva pe ta IFRS, o ave€dpTNTOUG AVAYVWPLOUEVOUC EKTIUNTEG. H pelétn
oAokAnpwOnke kot mapadodnke otig apxég Maptiov 2016, Opw 0 OUAOG TPOGAPUOCE TNV agia TwV OKIVATWY
™G 31.12.2015 oUpdwva PE TO AMOTEAECUA TNG MEAETNG, TIPOKELUEVOU VA €UPAVIOEL OTOV LOOAOYLOUO TNG
31.12.2015 tnv eVAoyn afia (fair value) Twv akwhATwv.

AV KOl N HEAETN ekTiUNoNG ev aveSELEe onUAVTIKA CUVOALKH Stadopd pe Tn AoyLoTikn afla Twv OKWWATWY o€
eninedo Opilou Onwg gudavilotav ota Aoylotika BLBAla, epdadavioe ev TOUTOL ONAVIIKEG OTOKALOELG OF
€TALPLKO eMinedo, O OGUYKEKPLUEVA KTipla, KaBwG Kal onuavtikes dladopec atlag peTaty olkomeSwv Kal
KTLOMATWY ota (Sl KTipla. Q¢ CUUMEPAOUA UIMOPEL VA ONUELWBEL OTL N EKTIUNGCN HELWVEL ONUOVTIKA ThV afla
TwvV owkomedwv o€ eninedo Ouilou evw av€avel TV afla TwWv KTIOPATWY, HUE ATOTEAECHA TA EMOUEVA XPOVLO O
Oudog va eival umoxpewpEvocg va kataypadel avEnuéveg anooBEoeLs.

2TOV TAPAKATW Tiivaka avadEpovtal oL eKTIUNOELS TNG EUMOPIKAG aflag Twv OaKWWATWY Tou Opihou Omwg
UTtoAoyLoTnKaV amod tnv €KkBeon AVEEAPTNTWY EKTLUNTWY OKLVITWV.

OL mapadoxEg kal ot péBodol ou xpnaotponotBnkav yla Tov utoAoyLlopd Tng ebAoyng afiag Tou akwvATou et
™¢ A.ABnvwv neplhappavouv:

A. Ktiplo Aewdopou ABnvwv

Texvikn Apeong Kedpalalonoinong

Ma tnv pébodo auvtn AfdBnkav untoyn ot mpodlaypadEg TNG ayopac Kal TG XPriong ToOU OKLVATOU e BAon Tig
EMIKPATOUOEG aMOSO0ELG ylot KABE XWPOo ,EKTIUAONKE TO €UAOYO MiCOwWHA TOU QKWVATOU KO OTn CUVEXELD N
eUAoyn atla Tou.
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P XpnAon Emg‘:“)’s'q uEi:Jrgz)‘:xoa uEi:;)e\:)vpoa h:\':g;’;;‘:]ﬁ EUAoyn Aia
(€/Tn) (€/pnva)
Ynoyeio (-4) 56 O¢0eIC STABPEUONC 639,06 5 3.195,30 7,50% €511.248
Ynoyeio (-3) 53 ©¢oeIg STABUEUONG 605,80 5 3.029,00 7,50% € 484.640
lYnoyeio (-2) 53 ©¢oeIg ZTaBPEUONG 605,80 5 3.029,00 7,50% € 484.640
Ynoyeio (-1) Data Center 1.878,00 14 26.292,00 7,50% € 4.206.720
Iooyeio (0) pageiakoi Xmpol 1.126,00 14 15.764,00 7,50% €2.522.240
A" 6pogog (1) Tpagelakoi Xmpol 963,00 14 13.482,00 7,50% €2.157.120
B’ 0pogog (2) Tpageiakoi Xmpol 963,00 14 13.482,00 7,50% €2.157.120
' 6pogog (3) Tpageiakoi Xmpol 963,00 14 13.482,00 7,50% €2.157.120
A" dpogog (4) pageiakoi Xmpol 963,00 14 13.482,00 7,50% €2.157.120
E’ 6pogog (5) Tpagelakoi Xmpol 963,00 14 13.482,00 7,50% €2.157.120
ZYNOAO €9.669,66 118.719,30 € 18.995.088,00
€ 19.000.000

M£00680g AntooBeopévou Kootoug Avtikataotaong

H emupdvela otkomédou mou avaypddetal otov akolouBo mivaka avadpEépetal 6To MooooTo € adlalpéTou Tou
OUVOAOU TwV 0pLlOVTLWV LELOKTNOLWY TOoU KTnpiou A emi Tou GUVOALKOU OLKOTIESOU, EVW OL eMLPAVELEC TOU

KTnpiou gival AUTEG MOU TTPOKUTITOUV Ao To SLaypappa KGAuPNG.

Nepiypaer Enmipaveia Ktnpia uo-l\-llg;loq uvn::r?::aonq Anaioon Ayopaia Agia
n (TH) (TH) (€/11) (€/11) (€)
m 2.687,12 1.200 € 3.224.544
Xdpor avwdopng 7.783,00 1.500 10% € 10.507.000
noyeior xwpol 5.692,00 750 10% € 3.842.000
NepiBaAAwv Xwpog € 400.000
H/M nayiog egonAiopog € 4.000.000
ZYNOAO €2.687,12 |€ 13.475,00 € 21.973.544
€ 22.000.000

Ztabpon A§lwv

Meta tnv edapupoyn t™g MeBodou Eiwcodnparog (Texvikn Apeong Kedoalatomoinong) kat tng MebBodou
AnooBeopévou Kdotoug Aviikatdotaong ,yivetal otdbuion twv Suo pebodwy, pe Baplutnta 50% otnv kdbe

Lo

M£6050 . q . Mepiko ZTAOUIoHEV
s e LT 00\?0)\0 sﬁ)\ol\‘m lc:n‘iit:l

Eicodnpatog € 19.000.000 50% € 9.500.000 | € 20.500.000

KooToug o €

AvTikatdoTaonc € 22.000.000 0% 11.000.000

Enipepiopog ASiag

EUAoyn AEia € 20.500.000,00
ASia Kmplakdv ¢ 17.500.000,00
YKATAOTAGEWV
A&ia AvaAoyouvTog € 3.000.000,00
rnnédou : . !

B. Ktiplo 060U Katouvn/Osoocalovikn

OL tapadoxEg Kal ol péBodol ou xpnoLuomolBnkav yLa Tov UtoAoyLopo Tng eVAoyng aflag Tou akwvnTou emi
¢ 060U Katolvn otn Oscoalovikn mepthapfavouv:

Texvikn Apeong Kedpalatonoinong
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Mo tnv néBodo authi AdOnkav unoyn ot mpodiaypadEg TNG ayopas KatL TG XPriong ToU OKWVATOU UE BAon TLg
emkpatoloeg amoddoelg yla kabe xwpo ,ekTUAOnNKe To €UAoyo HicOWUO TOU OKLWVATOU KO OTN GUVEXELD N
gvloyn atla Tou.

EYAOIO

o o EYAOIo MIZOQMA MIZOQTIKH EYAOIrH
Xpnon Enmgaveia MIZOQMA . —
o AMOAOZH (% AZIA
(€/p2/piva) (€/pnva) OAOZH (%) €)
Kataotnpa 310,08 p2 25,00 7.750 8,00% 1.160.000
Mpapeiakoi xwpol 722,03 p2 8,75 6.300 8,50% 890.000
ZuvoAika (uno HEAETN 2.050.000

op1ZovTia 1510KTNOIa):

Enipepiopog Agiag

EUAoyn A&ia | ASia avaAoyouvTog ASia KTnpiakov
(€) ynnédou (€) £YKATACOTAOEWV (€)

2.050.000 1.500.000 550.000

Ta evowpata Kol acwpata dya g Etalpeiag katd tnv 31.12.2015 kat tnv 31.12.2014 avalvovtal wg e€AC:

ATHEXCSD ENZQMATA MNArIA & AZQMATA MNATIA

. . Mnx/Ta & . ‘EminAa kai .

S X PY EEonA. €EonAiopog Y
ASia KTROEWG Kail
anoTINAOEWG KATA TNV 11.800 18.993 697 11 1.636 906 34.043
31/12/2013
Mpoobrkeg nepiodou 2014 211 211
ASia KTROEWG Kail
anoTIHACEWG KATA TV 11.800 18.993 697 11 1.636 1.117 34.254
31/12/2014
ZUCOCWPEUHEVEG
anooBEcEIg KATA TNV 0 7.433 697 4 1.388 207 9.729
31/12/2013
AnooBéoeig neplodou 2014 754 0 1 60 144 959
ZUCOCWPEUHEVEG
anooBECEwWV KATa TNV 0 8.187 697 5 1.448 351 10.688
31/12/2014
AvanooBeoTn aia
kata Tnv 31/12/2013 11.800 11.560 o 7 248 699 24.314
karta tTnv 31/12/2014 11.800 10.806 1] 6 188 766 23.566

ENZQMATA MNAlIA & AZQMATA NATIA
ATHEXCSD
Eda@ikég Kripia kai Mnx/T? & MeTagopika Em")‘a. Kat Acwopara ,
EKTaocel TEXVIKA £pya Aoinog Méca Aoinog nayia Zbvoho

S X PY EZonA. £EonAIoHOG Y
A&ia KTROEWG Kail
anoTIHACEWG KATA TV 11.800 18.993 697 11 1.636 1.117 34.254
31/12/2014
Mpoobrikeg nepiddou 2015 7 60 410 477
ASia KTROoEWG Kal
AnoTINACEWG KAt TNV 11.800 19.000 697 11 1.696 1.527 34.731
31/12/2015
ZUCOWPEUHEVEG
anooBECEIG KATA TV 0 8.187 697 5 1.448 351 10.688
31/12/2014
AnooBéoeig nepiodou 2015 754 1 95 164 1.014
ZUCOWPEUHEVEG
anooBECEWV KATa TNV 0 8.941 697 6 1.543 515 11.702
31/12/2015
AvanooBeoTn aia
karta tTnv 31/12/2014 11.800 10.806 0 6 188 766 23.566
kata tTnv 31/12/2015 11.800 10.059 0 5 153 1.012 23.029
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ATHEXCSD

Kevipid AnoBetripto TitAwv

Avanpooappoyn agiag

AOYyw eKTipnong (7.300) 7.991 691
ave§ApTNTOU EKTIMNTA

AvanooBeoTn adia pera

™y avanpocappoyn 4.500 18.050 () 5 153 1.012 23.720

a§iag kara Tnv
31/12/2015

ITa MOOA TWV AoWHATWVY Tayiwv cupmeplhapBavovtal mood €304 xWh. mou adopolv kedbaAalomoinon

Samavwy (Snutoupyia CAPEX) mou adopouv avamtuén cuoTnUATwy.

JUYKEKPLUEVOA LELOXPNOLLOTIOLOUEVA EVOWROTA TIAYLOL KAL QUAQ TIEPLOUCLAKA OTOLXEl £xouv SladopormolnBel

O€ OX£0N HE TA EPOLVA SNUOCLEUEVA.

5.29. NOINEZ MAKPOMNPOOGEZMEZ ANAITHZEIZ

31.12.2015 31.12.2014
IANoBepaTIKO dIAXEIPIOTIKNG ENITpONNG, Reuters 11 11
Eyyunoeig piobwoswv 46 46
Z0voAo 57 57
5.30. ANABAAAOMENH ®OPOAOTIA
Ot Aoyaplacpol twv avaBarlopevwy ¢opwv avaAlovtal wg e€NG:
IAvaBaAAopevn ®opoloyia 31.12.2015 31.12.2014
IAVaBaAAOUEVEG (POPOAOYIKEG ANAITATEIG 0 2.061
IAVaBaAAOUEVEG POPOAOYIKEG UMOXPEWTEIG (1.873) (3.603)
ZUvolo (1.873) (1.542)
Kivnon avaBaAAdpevou (pOpouU €1603NHATOG 31.12.2015 31.12.2014
lYnoAoino évapgng 2.061 1.730
MeTaBoAn ano avadidpBpwan opiAou 0 0
(Xpéwan) / NioTwon oTa anoTeAéopara (2.061) 331
Kivnon nepiodou 0 0
Moo6 ano avaBaAAOHEVEG (POPOAOYIKEG 0 2.061
anaiTnosig
lYnoAoino évapgng (3.603) (3.603)
MeTaBoAn ano avadidpBpwan opiAou 0 0
Kivnon nepiodou 0 0
(Xpéwan) / NioTwon oTa anoTeAéopara 1.730 0
Moo6 ano avaBaAAOHEVEG (POPOAOYIKEG (1.873) (3.603)
UNOXPEMOCEIG
lYnoAoino (1.873) (1.542)
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Mivakag AvaAuong AvapBaAAopevou ®opou 31.12.2015 31.12.2014
Kivnon AvaBaAAopevng ®opoloyiag avaloyioTikhg 1 (58)
UEAETNG- AnoTeAEéopaTa
Kivnon AvaBaAAopevng ®opoloyiag avaloyioTikhg (15) 47
UeAETNG- OCI
Kivnon AvaBaAAopevng ®opoloyiag -Aoineg 329 (273)
NpocwpIVEG dIapopEG

315 (284)

>

<

ATHEXCSD

Kevipid AnoBetripto TitAwv

Jupdwva pe tn dopoloykr) vopobeoia, o GopoloyLlkog cuvteAeoTr§ ou edappoletal amd TG eTAPELEG amod
1n lavouapiou 2013 elvar 26%, svw Me Paon TG teheutaieq allayeg otn ¢dopoloyiky vouobBeoia
(v.4334/2015), avépyetal og 29% yla tn xpnon tou 2015. Ta anoteAécpoata tou £toug 2015 éxouv umtoloylotel
ue popoloykd cuvteheotn) 29%.

O avaBal\opevog popog elcodrpatog urtohoyiletal pe BAon TIC MPOoowpPLVEC SladopEG OL OMOLEG TPOKUTITOUV
METAEL TNG AOYLOTIKNG aflag TwV TIEPLOUCLAKWY OTOLXELWV KOL TWV UTIOXPEWOCEWY, TIOU TEPAABAVOVTAL OTLG
OLKOVOULKEG KOTAOTAOELG KOl TNG dopoloylkng aiag mou amodibetal oe autd cUpPwva Pe TN Ppopoloyikn
vouobBeoia.

H xpéwon ywa avapoaridpevoug ¢opoug elcodnpatog (avaBarlopevn ¢opoloylkry UTOXPEwWGN) otV
Katdotaon Zuvolikol ElcodrApatog mepLEXEL TIG TPOOWPLVEG GOPOAOYLKEC SLopOPEC TTOU TPOKUTITOUV KUPLWE
arnd AoywoBévta €ooda-képdn ta omoio Ba dopoloynBolv oe peAlovtikdO xpovo. H miotwon ya
avapaAlopevoug ¢opoug (avaBarlopevn dopoloyikn amaitnon) TMePLEXEL KUPLWES TIPOCWPLVES GOPOAOYIKEG
S10popéC TTOU TIPOKUTITOUV ATIO CUYKEKPLUEVEG TIPOPAEYELG, OL Oomoieg sival popoloyLKA EKTIECTEEG KATA TNV
T(POYLATOTIOLNON TOUG. XPEWOTIKA KOl TILOTWTLKA uTtoAouta avaBallopevng dopoloyiag cuppndilovral étav
UTIAPXEL VOULIKA Loxupd OSikailwpa cupPndlopol kot ot avaBoAAOpeveG GOPOAOYIKEG QTIOULTHOELG KO
UTIOXPEWOELS apopolV o€ HOPOUG ELCOSHLATOG ELCTIPATIOUEVOUG Ao TNV GOPOAOYLKH apXh.

5.31. NEAATEZ KAI AOINEZ EMNOPIKEZ ANAITHZEIZ

OMNe¢ oL amaltnoelg eival BpaxumpoBeopeg kal, wg €k toutou, Sev amalteital mpoefddAnon katd TV
nUEPOUnVia TNG KATACTAONG TNG OWKOVOULIKAG B€ong. H avaluon Twv MEAATWY KAl TWV AOUTWY ATMOLTHOEWY

TLOPOUGCLALETAL OTOV TTAPAKATW TVaKQL:

31.12.2015 |31.12.2014
MeAaTeg 5.666 7.028
Meiov: NpoBAEWEIG yia eNIOQAAeiG anaiThoeig (438) (822)
KaBapEg EPNOPIKEG ANAITAOEIG 5.228 6.206

AoINéG AnaITioEIg

Ddpoc (0,2%) (1) 6.671 3.755
MapakpaTnBEVTEG POPOI KATABETEWY 60 72
IAedouleupéva £€00da (TOKOI TONOBETNCEWV) 10 35
AoInoi Napakp/VTeg Qopol 4 21
MponAnpwuéva un dedouleupéva £E0da 85 42
XpewaTeg 31apopol 0 510
SuvoAo 6.830 4.435

1. H amnaitnon ¢opou 0,15%, mou amnod 1/4/2011 Swapopdpwbnke og 0,20%. Arnodidetal amod ta péAn oto
TA+1, evw oplopéva UEAN ekpeToAAsUovTal To Sikailwpo va amodidouv 10 ¢opo edamnaf otnv

ATHEXCSD tnv tpitn gpydciyn nuépa amo tn Anén Tou HRva mou £ywvoy oL CUVOAAOYEG.
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OL MEAATEG KOl OL AOLTIEG EUIMOPLKEG ATALTHOELG KaTatdooovtal oto Emninedo 2.

Katad tn Stdpketa tou 2015 Sev untipéav petadopég petafl twy emmédwy 1,2,3.

H kivnon tg mpdéPAedng Twv emtodadwy anattoewyv avalleTal we e€NG:

NpoPALYPeLg yia emodaleic anattioeLg

Ynohouro 31.12.2013 822
MpooBetn npoPAedn oto 2014 0
YnoAourto 31.12.2014 822
Awaypadn emopolwv mehatwy oto 2015 -230
MpooBetn mpoPAedn oto 2015 0
Axpnotpomnointn mpoPAedn oto 2015 (154)
YnoAourto 31.12.2015 438

OL mpoPAEPeLg mou €xouv SlevepynOei KAAUTITOUV PUEPOC TWV ATMALTACEWV TIoU €XEL N Etatpeia amd to EAANVIKO
Anuoéolo, mou cuumnepAapBavovTal oTo UTIOAOLTO Twv MeAatwy tng 31.12.2015.

5.32. TAMEIAKA AIAOEZIMA KAI IZOAYNAMA

H avdAuon twv Stabeoipwy tng Etatpeiag éxel wg £€ng:

31.12.2015 |31.12.2014
KaTaBEoeIg OWews o€ EUNOPIKEG TPANELEC 592 263
MpoBeopiakég KaTtabéoeig < 3Mnvav 17.754 22.802
Taueio 18 4
ZUvoAo 18.364 23.069

Ta Swabéopa tng Etaipeiag tomoBetolvral o Ppaxuxpovieg tokodopeg emevbUOEL UE OKOTO va
peylotomotnBoulv ta odpEAn, cUUPWVA TAVTA UE TNV TIOALTLK TIOU XAPAOOETOL ard thv Emitpont] ITpatnyLlkwy
Emevbloswv tnc Etatpeiag. Amo Tig tomoBetroslg Twv Slabeoipwv os Bpaxuxpoveg tokodopec enevdUOELS, n
Etalpeia eixe €006a €340 XA, To 2015. Ta xpnuatoolkovopkd £€oda aviABav os moco afiog €3 L.

OL mpoBeoulakeg katabéoelg Tng Etalpeiag mou €An€av Katd tn SLapKela TG eMLBOANG TG TPATELKNAG apyiag
Sev avavewdnkav Pe AmMOTEAECUA VO TTOPAUEVOUV G AoyapLlacpols OPews. QG ek TOUTOU UTTAPYXEL ATTWAELL
€0060U amod tnv dladopd emLTokiou HeTAEY TPATEILKWVY AoyapLlacpwy npobeouiag kot OPewC.

Ta tapelaka Slabgoua kat Llooduvapa Katatdooovtal oto Emninedo 1.

Katd tn Siapketa tou 2015 dev unnpéav petadopeg petafl Twy emumedwy 1,2,3.

5.33. METOXIKO KEQQAAAIO KAI AOOGEMATIKA

o) Metoxtko kedpalaio

To petoxko keddAalo tng Etalpeiog avépyetal oto moco Twv €24.078.000 kat amoteleital and 802.600
LLETOXEC ovopaoTIKNG atiag €30,00 n kABe pia.
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B) AmoBepatika

31.12.2015 |31.12.2014
TAKTIKO anoBeuaTiko 729 239
IAopoAOYNTa Kal €181Ka popoAoyndévTa anoBepaTika 454 454
IAnoBepaTika 1.436 1.436
IAnoBepaTikd Andoyiong KAadou 6.447 6.447
AI‘IOGEL.IGTI'KC') ano dIK. Npoaipeong eni PUTX. oTO 49 49
Npoownikd
ZUvoAo 9.115 8.625

,/- £

v

ATHEXCSD

Kevipid AnoBetripto TitAwv

Ta adopoloynta Kat elSIkwe dopoloynBévta amobepatikd mapéUevay apeTdPANTA KAl £(0UV OXNUOTLOTEL,
onw¢ epdaviletal oto mapandvw mivoka, cOpdwva pe TI¢ Slatdlelc tng dopoloyikng vouobeoiag amd
adopoloynta 1 e8kwg dopohoynbévta £o0oda (kEpSn amd mMwAnon HETOXWV, KATM). Ie mMeplMTWON TmOoU
anodaaototel Stavoun autwv Ba mpénel va katafAnbel popog, o umohoylopdg tou omoiou Ba yivel pe Baon
TOUG LOXUOVTEG OUVTEAEDTEG PpopoAoylag ELOOSHUATOC KATA TN XPOVLKN OTLYMN TNG SLAVOUNG.

5.34. EMIXOPHIHZEIZ KAl AOINEZ MAKPOIMNMPOOEZMEZ YNMNOXPEQZEIZ

To mood twv €37 XA, (évavtl €61 xIA. To 2014) adopd avanocBeotn enyoprynon amno To Ynoupyeio Bopeiou
EAGSo¢ yla tnv ayopd tou Maylou E¢omAlopol e otdxo tnv mpowbnon tng dpactnplotntag tou XKO otn
Bopelo EAAGSa. OL emiyopnynoelg amooBEvovral otabepd oe etriola BAcn Ue avtioTolyn Miotwon Twv 068wV

oo Aouég SpactnPLOTNTEG OTO TEAOG KABOE XpoNg KATA MmayLa TAKTKA Tou Ouilou.

5.35. NMPOBAEWEIZ

2TOV MOPOKATW Tiivaka avaluovtal ot TpoPAEPEeLS TnG eTatpeiag otig 31.12.2015.

31.12.2015 31.12.2014
Anolnuiwon npoownikoU Aoyw €£0dou and Tnv unnpeaia 692 777
(onu. 5.12)
NoInég NPoBAEYEIC 40 40
ZUvoAo 732 817

H Etaipeia €xeL dlevepynoel mpoPAEPELS yia Aoutoug KvdUvoug cuvollkoU Tocol €40 XA, TIPOKELEVOU va

efaodallotel o mepintwon MpayUATONOiNCAE TOUG.

IATHEXCSD YnoAoino [Avanpooap | Kéotog |Koortog |Mapoxég | Kootog |Avaloyio |AvaAoyic ‘AAAo MNMpoo6e Ecodo YnoAoino
™mv Hoyn TpEXxouoa | TOkou nou nepikon® [TikA {nuia mkn {nuia | £€c00do / ™ anoé ™mv
31.12.20 |avadiopya [ nAnpwen v/ /k€pdog - |/kéEpdoG - | £Eodo npoBAe |(axpnoipo |31.12.2015
14 vwon anacyoA Kav and |31akavovi (0IKOVOUIK | epnelpia wn oTnv | noinTteg
opiAou nong TOV opOV/ £¢g nepiodou nepiodo [NpoBAtwe
Epyod0Tn [TEpHATION [UNoBEcEIg I
ou
unnpeocia
S
IAnoZnpiwon
npoownikoU
AOYW €E0S0U 777 0 29 16 (252) 175 (58) 5 0 0 0 692
ano Tnv
unnpeoia
MpoBAEwelg yia
Aoinoug 40 0 0 0 0 40
KIVOUVOUG
ZUvoAo 817 1] 29 16 (252) 175 (58) 5 1] 1] 1] 732
(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKAL) 54




-

~

v

ATHEXCSD
ETHZIA OIKONOMIKH EKOEXH 2015 Kevipid Anofetripto Tikwv

IATHEXCSD YnoAoino |Avanpooap | Kéotog |KooTog |Mapoxég | K6oTtog [AvaAoyio |Avaloyio |[Xpnoipon (MpocOs | Ecodo YnoAoino
™mv Hoyn TpEXouoa | TOkou nou nepikon® [Tikn {npia [Tikn {nuia | oinBgica ™ ano
31.12.20 |avadiopya S nAnp®en v/ /k€PDOG - |/kéPDOG - |NpOBAsy |npoBAe |axpnoipo |31.12.2014
13 vwon anacyoA Kav anod |31aKkavovi (0IKOVOUIK | eMnelpia n yn oTnv | noinTteg
opiAou nong TOV opH®V/ &g nepI6dou nepiodo [npoPAéye
Epyod0Tn [TEpHATION [UNOBECEIg 5
ou
unnpecia
S
IAnoZnuiwon
npoownikoU
AOyw £E6B0U 556 0 30 22 (21) 17 183 (10) 0 0 0 777
ano6 Tnv
unnpecia
MpoBAEwelg yia
Aoinoug 116 0 40 (116) 40
KIvOUVOUG
ZUvoAo 672 o 30 22 (21) 17 183 (10) o 40 (116) 817

5.36. MPOMHOEYTEZ KAI AOINEZ EMMOPIKEZ YNOXPEQZEIZ

'O\e¢ oL umoxpewoelg sival PBpaxunpoBeopeg kol w¢ ek toUTou Sev amatteital mpoe€opAnon KaTd Tnv
NUEPOUNVIA TWV OLKOVOUIKWY KATAOTACEWY. H avalucn twv MpopnBeuTwy Kal TwV AOLUMWY UTIOXPEWCEWV
TapoucLalovTal OToV TOPUKATW TivaKaL:

31.12.2015 |31.12.2014
MpounBeuTEG 714 1.297
Mopoc EniTponng Kepahaiayopdg 61 51
DOPOC eNi TWV NWANCEWY PETOXWV 0,2% 8.713 4.382
IAEDOUAEUPEVEG NAPOXES TRITWV 35 100
MpoBAewn anodoxwv 143 0
DOPOC HICOWTWV UNNPECIOV 104 118
DMA/Aoinoi ®opol 87 19
MoTwTEG diAPopol 97 53
ZUvoAo 9.954 6.020

H Etatpeia, petd tnv amoppodnon tou kAadou AmoBetnpiou amd tnv ATHEX, wg kaBoAikog Siddoxog to
Kevtplkol AmoBetnpiou Aflwv pe Baon tnv map.2 tou dpBpou 9 tou N2579/88 6w tpomomnolOnke amnod tov
N2742/99 peoolaBei otnv siompagn amod ta MEAn tou XA kat tnv anddoon oto EAANVIKO Anpdoto tou Oodpou
(0,20%) emi Twv MWANCEWV LETOXWV TIOU TpaypaTornolouvtal oto XA. To oo twv €8,7 €K. avILTpoownelEL
tov $pbépo (0,20%) emi twv MWANCEWV UETOXWV TIou €xel elompaxBel yia tov priva AsképPplo 2015 kot
anod60nke oto AnpUocLo evtog tou lavouapiov 2016.

2TOUG TULOTWTEG TepAapPBaveTal mooo €80 xIA. évavtl €33 xIA. to 2014 rou adopd tokouepidla mpog anddoaon.
OL tpounBeUTEC KAl oL AOLTTIEC EUTIOPLKEG UTIOXPEWOELG KATATACOOVTAL 0TOo Eminedo 2.

Katd tn Siapketa tou 2015 dev umnpéav petadopég petafl twy emumedwy 1,2,3.

5.37. KEPAH ANA METOXH KAI MEPIZMATA MNPOz NAHPQMH

H autokAntn kaBoAwkn Fevikn Suvéleuon tng Etatpeiag tig 20/5/2015 evékpive tnv Stavour pepiopatog oug
€9.069.380 1) €11,3 ava petoyn ylo T 802.600 LETOXEG TNG ETALPELQC.
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ATHEXCSD

Kevipid AnoBetripto TitAwv

Ta kaBapd képdn tng Etatpeiag yia to 2015 aviABav og € 5,5 k. évavil € 9,8 €k TOU avtioTolyou TepoLvol

SlooTApatog.

5.38. INQZTOMNOIHZEIZ ZYNAEAEMENQN MEPQN

H afla twv cuvaAlaywv & ta unolouta tg ATHEXCSD pe ouvdebepéva pépn avoAUETAL OTOV MAPAKATW

Tivaka:

31.12.2015

31.12.2014

IALOIBEG DIEUBUVTIKWYV OTEAEXWV & HEAWV TNG dloiknong

361 574

2TN CUVEXELX avaAUovTal ol SLETALPIKEG CUVOAAAYEG KAl TA UTIOAOLTA LETAEU Twv ETalpelwv tou Opilou, katd

v 31.12.2015.

ENAOOMIAIKA YMOAOINA ( og € ) 31-12-2015

ATHEX ATHEXCSD ATHEXCLEAR
ATHEX ATQULTAOELG 0 16.709,79 16.399,59
YTOXPEWOELG 0 34.404,09 0
ATHEXCSD ATQULTAOELG 34.501,26 0 2.151.295,25
YTOXpEWOELG 16.806,96 0 1.600,00
ATHEXCLEAR ATt OELG 0 1.600,00 0
YToXpewoEeLg 16.399,59 2.151.295,25 0
ENAOOMIAIKA YMOAOINA ( og € ) 31-12-2014
ATHEX ATHEXCSD ATHEXCLEAR
ATHEX AnoutoeLg 0 429.508,61 0
YTOXPEWOELG 0 0 0
ATHEXCSD AnoutoeLg 0 0 3.675.558,58
YToXpewoeLg 429.508,61 0 1.600,00
ATHEXCLEAR AnoutioeLg 0 1.600,00 0
YTOXPEWOELG 0 3.675.558,58 0
ENAOOMIAIKA EZOAA-EZ0AA (o€ € ) 31-12-2015
ATHEX ATHEXCSD ATHEXCLEAR
ATHEX ‘Ecoda 0 358.289,69 53.332,00
‘E€oda 0 274.938,62 0
‘Eooda amno 0 9.069.380,00 0
uepiopata
ATHEXCSD ‘Eooda 274.938,62 0 9.284.271,75
‘E€oba 358.289,69 0 0
ATHEXCLEAR ‘Ecoda 0 0 0
‘E€oba 53.332,00 9.284.271,75 0

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKAL)
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ENAOOMIAIKA EZOAA-EZ0AA (ot €) 31-12-2014

ATHEX ATHEXCSD ATHEXCLEAR
ATHEX Ecoda 0 500.437,79 0
€060l 0 147.536,52 0
ATHEXCSD Ecoda 147.536,52 0 14.602.217,53
E€0b0al 500.437,79 0 0
ATHEXCLEAR Ecoda 0 0
Ef06al 0 14.602.217,53 0

OL evboopIAKEG ouvaAlayEg adopouv, Tayla xpeéwon Slakavoviopol evtoAdwv (apbpo 1 anddaocn 1 mept
XPEWOEWV), €VIOAEG OlakavoviopoU (apbpo 1 amddacn 1 mepl XPEWOEWV), UTOOTNPLKTLKEG UTNPEGCLEC
(Aoylotiiplo, aoddlela, SLOKNTIKEG UTNPEGCLEG, KATT), UnxavoypadlkEéC UTNPEoieg, KOOWC Kol UTINPEGIES
umoothpLEng xpnotwv H/Y, mou TLpoAoyoUvTal o€ TIHEG TTAPOLOLEG E AUTEC Ttou Slevepyouvtal PLeTaly Tpitwv.

5.39. MEAH AIOIKHTIKOY 2YMBOYAIOY ETAIPEIAZ

Ta péAn tou Alotkntikol ZupBouliou tng Etalpeiag avadépovtal otov mivaka mou akohouBOsti:

EAAHNIKO KENTPIKO AMOGETHPIO TITAQN ANQNYMH ETAIPEIA

lakwPog Fewpyavag Mpoedpog, Mn Ekteleotikd Méhog
Jwkpdtng Aalapidng Avtutpoebpog & AteuBUvwy ZUpBoulog
NikoAaog MumAng Mn EkteAeotiko MéNog

NikoAaog Mopdupng ExteAeotikd MéAog

Aloviolog XpLotdnoulog Mn EkteAeotiko MéNog

5.40. EMIAIKEZ H YNO AIAITHZIA AIAQOPEZ KAI AOINEZ ENAEXOMENEZ
YNOXPEQZEIZ

Agv uTtapxouv. OAEC oL AMALTOELG EKTLUATOL OTL Ba eloTpayBoUlv 6To aKEpalo.

5.41. TEFTONOTA META THN HMEPOMHNIA TQN OIKONOMIKQN
KATAZTAZEQN

Asv UTIAPXEL YEYOVOC UE onpavtikn emnibpoon ota amnotedéopata tng Etalpeiag, mou €Ahafe ywpa A
oAokAnpwOnke petd tnv 31.12.2015, nuepopnvia Twv ETHOLWV OLKOVOULKWY KATAOTACEWV Tou 2015 Kal péxpL
TNV €YKPLON TWV ETHOLWV OLKOVOULKWY KATAOTACEWY Tou 2015 amo to AloknTikd ZupBolAlo g Etatpeiag tnv
21.3.2016.

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKAL) 57
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ABrva, 21 Maptiou 2016

O MPOEAPOZ TOY Az
IAKQBOZ TEQPTANAZ

AIEYOGYNQN 2YMBOYAO2
2QKPATHZ AAZAPIAHZ

O EMITEAIKOZ AIEYOYNTHZ
XPHMATOOIKONOMIKQN

BAZIAHZ TKOBAPHZ

O AIEYOYNTHZ OIKONOMIKH2
AIAXEIPIZHZ

XPH2TOZ MATIOTAQOY

O YNOAIEYOYNTH2 OIKONOMIKOY
EAEMXOY, NPOYMOAOTIZMOY & 2XEZEQN
ME EMENAYTEZ

XAPAANAMIMOZ ANTQNATOZ

-

ATHEXCSD

Kevipwd AnoBetripio TiAwv
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