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1. AHAQZEIZ MEAQN TOY AIOIKHTIKOY
2YMBOYAIOY

NA TIZ OIKONOMIKEZ KATAZTAZEI2 TH2
30.6.2015 KAI THN
EEAMHNIAIA EKOEzH TOY AIOIKHTIKOY

2YMBOYAIOY
(oUppwva pe To Ap6po 4 nap.2 Tou N.3556/2007)
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AHAQNOYME OTI

1. €& 60wv yvwpilouue, oI OUVNUMEVEG €Eaunviaiec OIKOVOMIKEG KaTaoTAoEIG, Ol OMOieg
KaTapTiotnkav oUpewva e Ta 1oxlovra Aiebvy MpoTuna XpnuaToOIKOVOMIKAG
Avagopdc, ansikovifouv Katd Tpono dAnBry Ta OTOIXEid Tou &vepynTIkKoU Kal Tou
naénTikoU, Tnv kaBapn 6€on Tng 30.6.2015 kal Ta anoTeEAEONATA TOU NPWTOU £EAUAVOU
2015 Tng «<EAAHNIKO KENTPIKO AMOOETHPIO TITAQN ANQNYMH ETAIPEIA»

2. €& oowv yvwpiloupe, n ouvnuuévn €kBeon 2015 Tou AioiknTikoU ZupBouAiou Tou
npwtou eg€aupnvou 2015 aneikovilel kaTad Tpono aAnBn Tnv €E£AIEn, TIc emdOOEIG, TN
8£on TnG Etaipeiag «EAAHNIKO KENTPIKO AMO®GETHPIO TITAQN ANQNYMH ETAIPEIA»
oupnepIAauBavopEvnG TNG NEPIYPAPNC TWV KUPIOTEPWY KIVOUVWY Kal aBeBaloTATWV Nou
avTigeTwnilel.

3. €&’ 6owv yvwpiloupeg, ol cuVNUUEVEG eEaunviaiec OIKOVOUIKEG KaTaoTAoEIC gival eKEiVEC
nou eykpibnkav anod To AloIknTIKO ZUHBoUAIO TnG «EAAHNIKO KENTPIKO AMNOGETHPIO
TITAQN ANQNYMH ETAIPEIA» Tnv 27.7.2015

AORva, Tnv 27 IouAiou 2015

o o TO
MPOEAPOZ TOY A.Z AIEYOYNQN ZYMBOYAOZz MEAOZ A.zZ.
IAKQBOZ FrEQPIrANAZz 2QKPATHZ AAZAPIAHZ NIKOAAOZ NMOP®YPHZ
A.A.T.: X-066165 A.A.T.: AK-218278 A.A.T.: AK 129341
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2. EKOEzZH AIAXEIPIZHZ TOY AIOIKHTIKOY
2YMBOYAIOY

THZ ETAIPEIAZ «EAAHNIKO KENTPIKO
AMNMOOGETHPIO TITAQN A.E. »

NA TO NPQTO EEAMHNO 2015
(oUppwva ye Tov N.3556/2007,ap6po 4)
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To AloiknTikd ZUPBoUAIo TnG Etaipeiac «EAAHNIKO KENTPIKO AMNOGETHPIO TITAQN A.E.»
(ATHEXCSD) napouaiadel Tnv €&apnviaia 'EKBEOT Tou yia TIG OIKOVOUIKEG KATAOTACEIG TNG NEPIODOU
nou €éAn&e Tnv 30.6.2015 ocUppwva Pe Ta apbpa 43a kal 136 Tou K.N.2190/1920.

Ol OIKOVOUIKEG KATAoTAOEIG KATapTioTnkav oUPQwva Pe Ta Aigbvr) MpdTtuna XpnuaTooIKOVOMIKNG
Avagopdc.

EAAHNIKH XPHMATIZTHPIAKH ATrOPA

O TevikdG AeikTnG Tou XpnuaTioTnpiou ABnvwv €£kAsioce Tnv 26.6.2015 oTig 797,5 MOVAJEG
MEIwPEVOC KaTa 3,5% and Tig 826,2 povadsc Tng 31.12.2014 kal peiwpévog kaTtd 34,3% ano TG
1.214,3 povadec Tng 30.6.2014. H péon kepaAaionoinon oto XpnuaTioTnpio ABNvVwyV PEI®BnKE KaTd
€21,7 dic N 31% oTa €47,7 3¢, evw OuyKpIvOuevn Pe Tnv 30.6.2014 gupavilel peiwon kata €25,5
dI¢ | 35%. > OAn Tn dIApKEId TOU NPWTOU €Eaprvou o Mevikdg AgikTng Tou XpnuaTioTnpiou ABnvmv
EMPAvIoE €vtovn PETaBANTOTNTA Kal ennpealOPEVOC ApXIKG and TNV avnouxia Twv €neviuTwv yia
TNV NPOKNPUEN €KAOYwV Kal OTn OUvexeld and TIG pakpdg didpkelag dianpayhaTelosl JE TOUG
BeopoUg yia TNV oAOKANPwan Tou SeUTEPOU PVNUOVIOU KAl TN CUVEXION TNG XPNHaTodoTnong Tng
EAANVIKNG Oikovopiag, nepiopioTnke PeTa&U 700 kalr 900 povadwv HE MPEIWPEVN OUVAAAAKTIKN
dpacTNPIOTNTA TOUG TEAEUTAIOUG 4 W VEC.

OuoIaoTIKG N TeAeuTaia MEPA  XPNMATIOTNPIAK®WY ouvaAlaywv Tou e€aupnvou nATtav n 26/6
MNapaokeur|, kaBoTI pye Tnv Mpd&n NopobBeTikoU Mepiexopévou (PEK. A'65/28.6.2015) eneBAndn
«Tpanelikn apyia Bpaxeiag diapkeiag» n onoia naparddnke péxp!l kal Tnv 17.7.2015. Suven®wg Tnv
29.6.2015 kai 30.6.2015 dev npaypaTonoinénkav ouvaAAayec Aoyw Tng M.N.M. kal TNG OXETIKNACG
avakoivwong Tng Enimponng KepaAaiayopdg Tng 28.6.2015.

H ouvoAikn a&ia Twv ouvallaywv (€11,9 dig) epgaviletal aiobntd peiwpévn katd 34% and
30.6.2015 (€18,15 dig). H p€on nuepnoia a&ia ouvaAlaywv Tou €€apnvou avnABe os €101,8 ek.
evavtl €150,0 ek TOUu nepoivoU npwTou €Eaunvou, eu@avidovrag upeiwon katd 32%, &vw
OUYKPIVOPEVN PE TO NEPOIVO dwdeKANNVO ep@avilel peimon kata 20%.

2Tnv ayopd napaywywyv, N ATon TV TINOV OTO €EAUNVO, O CUVOUAONO PE TNV OnPavTikn augnon
TWV oUPBOAdiwV €iXe wWC anoTEAEgUa TNV HIKPA au&non Twv 000wV Tou OpiAou kaTda 3,7% nepinou.
JUYKEKPIPEVA, 0 NECOG NUEPNTIOG apiBudC cupBoAainy (95,0 XIA) augnbnke kaTtd 104% oc oxéon ME
TOo NpwTo €€aunvo Tou 2014 (46,5 XIA). To peoo €00do ava oupBoAdlo oTnv ayopd napaywywv
EUPAVIOE GNUAVTIKN Heiwon kaTa 49% (ano €0,366 os €0,188) 1o idio didoTnua.

EZEAI=H APAZTHPIOTHTQN ETOYZ 2014
Avadiappwon TnG Ayopdg Napaymywv

Me dedopévn Tnv avaykn yia avadiapBpwan Kal EKOUYXPOVIOHO TNG Ayopdc Kal g€ ouvduaopo HE TIG
avaykeg npoaappoyng oto véo Kavoviopo EMIR , o ‘'Opihog XpnuaTiotnpiou ABnvwv &ekivnoes and To
2013 1o oXediaoud Hia oIpdc aAAaywv ol KUPIOTEPEG TwV onoiwv €ival ol €EAG:

1. AvaBdaeuion Tou cuoThpartog dianpayupdTteuong agiov (OAZHS) woTe va KaAUnNTel kKal Thv
dlanpayudTeuon TnG ayopdc napaywywy.

2. AvaBabpion Tou OuOTAHATOG ekkaBapiong kal dlaxeipiong KivOUVOU MPOKEIYEVOU Va
unooTnpilel TIC avTiOTOIXEG AEITOUPYIEC TNG Ayopdag NApAywywyv 1KAvonolnvTag napdAAnAa
TIG OXETIKEG anaiThoeig Tou Kavoviopou EMIR

3. Enavaoxediaopdg Tou povTéEAOU davelopgoU TITAwv Me OleUpuvon Tou dapiBpou Twv
OUMMETEXOVTWV

4. Anpioupyia koivoU API yia Tn Sianpaypdteuon OAWV TWV MNPOIOVTWV TOU XpnuaTioTnpiou
ABnvwv.

5. AvaBabpion Tou ugioTauyevou SAT API , waTe va unooTnpilel AeIToupyieg Nnou oxXeTifovTal He
TNV ekkaBdpion napaywywyv

6. Anuioupyia kolvou Data Feed npwTokOAAou yia Tn ARwn dedopévwy yia OAa Ta npoiovta
Tou XpnuaTioTnpiou ABnvov.
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H ulonoinon Twv avwTépw aAlaywv kKabwg ol anapditnTeg dPACEIC EVNUEPWONG KAl UMOOTAPIENG
OAWV TWV CUHHETEXOVTWV OTNV Ayopd oAokAnpwOnkav pe enituxia Tnv 1" AskepBpiou Tou 2014 kal
To AIOIKNTIKO ZupBoUAIo TNG EmiTponng KepaAaiayopdg pe Tnv anogacn 1/704/22.1.2015 xopnynos
adsia AsiToupyiag ouoThpatog KevrpikoU AvTIGUMBaAAOpevou oUppwva pe Tov Kavoviopd EE
648/2012 Tou EupwnaikoU KoivoBouliou ortnv Athexclear yia Tnv doknon Twv NApaKaTw
dpacTNPIOTATWV:

1. ekkaBapion ouvaAlaywv o€ KIVNTEG a&ieg
2. e€kkabapion ouvallaywv o napdywya Kai
3. ekkabapion ouvailAaywv XpnuaTodoTnong TiTAwy

Eniong otnv idia anogaon n E.K. evékpive Tov Kavoviopd AsiToupyiag Tou SuoTnUaTog KevTpikou
AvTIoupBaAAOpevou pe TiTAO «Kavoviopd EkkaBdpiong Suvaliaywv eni KivnTov AEIOV 0€ AOYIOTIKN
Hop@n» kal Tov Kavoviouo Asitoupyiag Tou SuoThpaTtog KevtpikoU AvTIGUUBAAAOUEVOU HE TITAO
«Kavoviouodcg Ekkadapiong SuvaAlaywv eni napaywywyv»

SIBEX

O 'Opihog EAANvIkKG XpnuaTiothpla - Xpnuatiotripio ABnvov Avovupn ETaipsia  SUPPETOX®V
EUMEVOVTAC OTNV NPOoOoNdABeld Tou yia ThV dIEUpUVON TWV CUVEPYAOI®V UETAEU XpnuaTioThpiwv oTa
nAaioia TNG 31aPOPPWONG HIAag eUpUTEPNG MEPIPEPEIAKAG TUVEPYATIAG, NPOXWPNOE OTIG APXEC TOU
2014 oTtnv unoypagn Twv cuPBAcEwv cuvepyaoiag pe To XpnuaTiotnplo Mapaywywv Tng Poupaviag
(SIBEX) n onoia ouvonTika ouvioTaTtdl oTnv:

e @IAoEevia oTo SUoTnua ZuvaAdaywv OAZHZ Twv Ayopwv Afiov kal Mapay®ywv Tou
XpnuaTioTnpiou SIBEX kal Twv MeA®vV auTwv, KABWG KAl TwWV aAvAAOYWV UMNPECIOV
UNooTAPIENG Kal AsIToupyiag Toug.

e MApPOXN UMNNPECIOV £KKABAPIONG WG KEVTPIKOC avTioUPBaAAopevoc and Tov EkkaBapioTiko
Oiko AthexClear yia TIC ouvaAAayég nou dievepyouvTal oTnv Ayopd lMapaywywv Tou &v
AOyw XpnuaTioTnpiou

H ouvepyaocia autr uAonolgital and TI¢ 22 AskeuBpiou 2014 kabwg and auTh TNV NUEpPoMnvia ol
Ayopég Mapaywywv Tou SIBEX kal Ta npoidovTa Toug @iAogevouvTal oTo ouoTnua dianpaypaTteuong
Tou XpnuaTioTnpiou ABnvwyv, Tnv ekkabdapion Twv onoiwv €xel ndn avaAapesl n ATHEXClear oTtnv
onoia AdN ano Ti¢ 17/12/2014 GUUMETEXOUV YIa NPpWTN Popd Kal OKTW VEA (8) ekkabapioTika HEAN
Ta onoia gival gTo oUVOAO Toug kal MEAn AlanpaypdaTteuong oTiG AyopEg Tou SIBEX.

To 1° EEaunvo Tou 2015 cuvéneoes pe Tnv ekKivnon o nepifaAAiov Mapaywyng Tng cuvepyaaoiac He
To SIBEX nou npaypaTonoindnke oto TEAoG Tou 2014. Katd To didoTnua auTto TéBnkav ol BACEIG yia
TNV avanTtuén kal evduvapwaon Tng Mepipepeiakne ouvepyaaiac XpnuaTioTnpiwyv n onoia anoTeAgiTal
ano 1o SIBEX, To XAK kal To ATHEXGROUP oTta nAaioia Tng onoiag:

e Ynoypdpnke n ouppwvia petatld XAK kar ATHEX Group yia Tn napoxn and To TeAeuTaio
Ynnpeoiwv Data Recovery kail Business Continuity Tou ATHEX.

e Ynoypapnke Memorandum of Understanding (MOU) peta&u ATHEX, CSE, SIBEX, Twv Tpiwv
EMNAEKOUEVWV XPpNUATIOTNPIWV NOU CUYKPOTOUV TNV OTPATNYIKN MEPIPEPEIAKT OUVEPYATid.

AikTuo Ynnpeoiov XNET
To AikTuo Ynnpeoiwv XNET, péow Tou onoiou o ‘OpIA0G napéxel os E.M.E.Y kal moTwTIka 10pupaTa:

e TN duvaToTnTa SIEVEPYEIAG CUVAAAAQYWY OE NPAYUATIKO XPOVO PECW TNG XPNOILOMNOIiNoNG Twv
KevTpikwV TOU UNOJON®Y,

e unooTnpilovTag Tnv he TNV avaioyn NAnpo@opia (data feed) eni Twv OXETIKOV TIHWVY,

e NpooPEpovTag NapdAAnAa kai oUyxpoveG unnpecieg BePaTo®UAAKnG uno Tnv a&ionioTia kai
ME TIG unodopég AnoBeTnpiou nou diaBeETel,

oe nepinou 4,000 SianpayuaTteloipgoug TiTAoug (Kupiwg MeToxéc kal AlanpaypaTevoiya AuoiBaia
KegpdaAaia ("ETFs")), kaAUunTovTag €101 OAEG TIG AVENTUYHEVEG AyOopEC TOOO TNG Apepikic (HMA) doo
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kal TNG Eupwnng (AyyAia ("LSE & IOB"), BéAyio, FaAAia, Mepuavia, Aavia, EABeTia, IpAavdia, ITaAia,
Ionavia, NopBnyia, OAAavdia, MopToyaAia, Zoundia, ®ivAavdia).

e H dpaornpidTnTa Tou Xnet kaTtda To 1o €€aunvo 2015 cuvowileTal oTa NAPAKATW:

e To 2015 yia To NpwTo €EAUNVO N dpacTnPIOTNTA £XEl KATAYpAWel KEPON 127,619€ kal €xel
KaAUWel oTo d1a0TNHa auTto To 76% Twv Kepdwv Tou 2014.

e H ouvoAikr a&ia ouvaliaywv avnABe ota €45,07 ek., €xovrtac KaAuwel To 71% Tng
avTioToixNg ouVOAIKNG a&iag ouvaAAay®yv KaTd To nponyoUHEVO £TOG.

e H oguvoAikn a&ia cuvaAAaywv nou npaypartonolindnke napouciacs av&non 31,5% oe oxeon
MEe Tnv avTioToixn a&ia mou npaypaTonoinénke Tnv avTioToixn nepiodo Tou nponyoUUEVOU
£TOUC.

e H péon nuepnoia a&ia cuvaAhaywv (MHAZ) aviABe ota €385 XIA. € évavT €253 xIA. Tou
nponyoUHEVOU £TOUG, AUEnuEvN KaTda 52%.

e H péon a&ia xaptoQuAakiou kata TNV e€etalopevn nepiodo avAABe ota €294 ek. £vavri
€279 ek. Tou nponyoUUEVOU £TOUG, NapoucialovTag PIkpr au&non Tng Ta&ng Tou 5%.

Ma Tnv npowBnon Tng dpacTnpEIOTNTAG NPAYHATONOINONKAV CUVONTIKA TA NAPAKATW:

e EvnuepwBnke kal avadiapBpwBnke n doun Kal To NePIEXOPEVO TNG 10TOCEAIdAG Nou a®opd
oTo dikTUuo Xnet

e MeTaQpaoTnkav oTa ayyAlkd To pubpioTikO nAaiolo Tou Xnet kaBwg KAl To OXETIKO
NANPOMOPIAKO UAIKO YId TNV EVANEPWON TV aAA0dAN®V HEADV

O puBuog al&nong Twv ouvaAAay®v, TwWV OCUPUETEXOVTWV aAAd kal Tng afiag TiTAwv und
BepaTo@uAakn anoTeAoUV TIC ONUAVTIKOTEPEG evdeielc aflonmioTiac Kal anoTEAEOUATIKOTNTAC TWV
NapexoOUeEVWY unnpeoiov Tou AikTuou XNET.

EkTigdTar oT1 To endpevo diaoTnua kaBwg Ba evTEiveTal 0 avTaywviouog, Kupiwg ano Egveg
NAQTPOPHEG OUVAAAAQY®V, Ol OIKOVOMIEG KAipakag nou npoo@epel To Aiktuo XNET oTta péEAN Kabwg
Kal n egnédwon Tng aglonmioTiag Kal anoTEAECUATIKOTNTAG TWV MAPEXOHEVWV UMNPECIOV aAnod Tov
'OpiAo, Ba npoosAkUoouv veéa HEAN, divovTdag Toug Tn duvatoTnTa JIauopPWONG AvTAywVIOTIKOV
NPOTACEWY NPOC TOUG ENEVOUTEG.

KUkAog diakavovioHou T+2

Tn Aegutépa 6 OkTwRpiou 2014 o0 kKUKAOG dlAKAVOVIOHOU TwV OUVAAAAY®V OAWV TWV EIOCNYHEVWV
a&iwv nou dianpaypaTtelovTal oTnVv opyavwpévn Ayopd ASimv kal atnv EvaAAakTikr Ayopd, HETERN
oto T+2 (oAokAfpwaon dlakavoviouoU evTog dUO €pYACIHWV NUEPWV META and TNV KATAPTION
ouvaAAayng). H aAAayn Tou kKUkKAou dlakavoviouoU dnoTéEAECE nMpoodappoyr oTo véo Eupwnaikd
Kavoviouo yia Ta Kevtpikd AnoBemrpia (“Central Securities Depository Regulation” - “CSDR"), o
onoiog METAEU AAAWV €XEl WG OTOXO va €VAPHOVIOEl TOUuG KUKAOUG diakavoviopoU oTnv Eupwnaikr
‘Evwon.

T2S-TTE

H Tpanela Tng EAAADOG, €xel anogacioel Tn PeTaBaon oto nepifaAlov Tou T2S Tng AsIToupyiag Tou
AnoBetnpiou (“"BOGS”) TnG Ayopdg OpoAdywyv ("HAAT”) Tng Tov Iouvio Tou 2015. To ATHEXCSD, w¢
®opéag Tou “BOGS”, €xel oe €EEMIEN ano To 2014 avTioTolXo €pyo MNPoaapuoyng Adyw Twv
anaiTnoswyv CUPPETOXNG Tou “BOGS” aTo T2S.

EvaAAakTik0 Mnxavoypa@iko Kévrpo (“'DRsite”)-MioTonoinon ENIXEIpnoiakng ZUVEXEIAG
(IS022301)

O Etaipeia (kal kata’ enéktaon o 'OMIA0G) evTdg Tou 2014 nioTonoIindnKe We eniTuxia yia To ZUoTnua
Alaxeipiong Enixeipnoiakng uvéxelag (ZAEX) kata To OigBvéEG nmpoTUNO EMIXEIPNOIAKAG SUVEXEIAG
1S022301:2012. O &Aeyxog kal n nigronoinon €yive and Tnv eraipsia ocupBoUAwv Lloyd’s kal To
Tunua Lloyd’s Register Quality Assurance ("LRQA").
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H AthexCSD evToc Tou 1°Y €Eaunpvou Tou 2015, OAOKANPWOE HE €MITUXIA, VEVIKA OJOKIUN HE
OUMMETOXN TNG ayopdc kabwg kal €ni PEPOUC OOKIPEG TOU OXEDQIOU EMIXEIPNOIAKNG OUVEXEIAG ME
XPNon Tou evaAAakTIKoU pnxavoypagikoU kévTpou (Disaster Recovery Site).

EvToc Tou IouAiou Tou 2015, Ba oAokAnpwBei kal n €Tiola a&ioAoynon Tou Business Continuity Plan
and Tnv napandvw £raipsia CUKNBOUAWV.

'O 'OpIAOG anékTnoe TNV napandvw MioTtonoinon Enixeipnoiakng Zuvéxelag (“Business Continuity”)
yla To OUVOAO TwV ETAIPEIOV TOU Kal yia OAEC TIC EMIXEIPNOIAKEG AEITOUPYIEG KAl MAPEXOHEVA
npoiovTa & unnpeoiec.

H avwTépw nioTonoinon OIEUKOAUVEI O onuUavTIKO BaBuo Ta oxEdia eEWOTPEPEIAC Kal NEPAITEPW
npowONOoNG TOU GUVOAOU TwV NAPEXOHUEVWYV NPOIioVTWV & UnNnpeci®v Tou OpiAou.

Co-location kai Hosting Ynnpeoiwv TpitTwv

O 'OupIAOG OTO nMAdiolo nMApoxnNG UMNPECI®V OCUVEYKATAOTAONG O TPITOUG, E£XEl EMNEKTEIVEI TIC
dpacTnPIOTNTEG TOU KAl MNAPEXEI EKTOG ANO XWPO 0Ta KEVTPaA JdedOMEVWV TOU, UNNPeaiec gpiAoeviag
Kal dlaxeipiong MEPOUG n/kai oAOKAnpou pnxavoypagikoU kevTpou (Data Center, Co-location
Services, Administration & Operation eykataoTdoswv TpiTwv). Ta OuvoAikG £coda and Tnv
napanavw dpaoTnpidTnTa yia To 2014 avépxovTal o €324 xIA. nepinou, evw yia To 2015 ekTipdTal
OTI Ba napouadiacouv onuavTikf av&non. 'HOn oTto npwTto €€aunvo Tou 2015 uneypagel cUuBaocn
@IAo&eviag kal ouvepyaoiag HPE MEYAAN TNAEMIKOIVWVIAKN €TdIpeid, evw eival o €EEMIEN véeg
NPOTACEIC YIA NAPOXN UMNPECIOV PIAOEEVIAG O TPITOUG NMou £xouv OpopoAoynBei kal ekTiydaTar oTi
Ba opioTikonoinBoUv evtog Tou 2015.

ZXOAIAZMOZ ANMOTEAEZMATQN

To Asitoupyikd anoTéleopa (EBIT) Tou npwTou €apnvou 2015 AthexCSD diapoppwbnke os €4,3
€K., €vavTl €8,3 XIA. To avTioToIX0 NepUOIVO dIAoTNHA, YEYOVOG TO Onoio oQeiAeTal KUupiwg oTov
NEPIOPIOPO TWV €00dwV ano Tnv nayia Xpewon diakavoviopuoU Nou NPoEPXETAl anod Tn HEiwon Twv
€000wv TnG AthexClear, eni Twv onoiwv unoAoyifovTal.

‘Ecoda

Ta ouvoAikd £€o0da TngG Taipiag aviABav oTo nogd Twv €8,7 ek., &vavTl €12,3 €k. TNG AVTIOTOIXNG
NEPUCIVNC NePIOdOU, U@avilovTag onUavTikh HEiwon nou o@EiAeTAl OTn HEiwon Twv £00dwv ano
TNV nNayia xpewon d1akavoviopoU eVTOAW®V, OTN HEI®ON Twv £000wWV anod XEIPIOTEC KABWG Kal oTn
peiwon Twv €00dwv ano €Talpikég Npa&eic.

‘EE0da

Ta Asitoupyikd €€0da TngG eraipiag To NpwTo €€dunvo 2015 diapoppwbnkav ota €3,2 K., EvavTi
€3,1 ek. Tou nepaivol NpwTou e€aunvou, napouaialovrag alénon katd 3,2%.

O1 apoIBEG kal €€0d0a NpoownikoU diapopPwdnkav aTto nood Twv €1,98 k., evavT Twv €2,0 K. TNG
avTioToIXNG NEPUTIVAG NepIddou, gupavifovTag peiwon katd 1,0%.

O @OpOAOYIKOG GUVTEAEDTNG, NOU £QAPHOCTNKE YIA TOV UMOAOYIOHQV TWV KaBapwv KepdWV HETA
and @opoug, cival oto 29% otc avTiBeon PE TO MPWTO TPIMNVO nou NTav 26%. O (opoAoyikdg
OUVTEAEDTNG 29% €Ni TWV PopoAoynTEWV Twv eTaipeiwv Ba 1oxUel yia Tn xpnon 2015.

2ZHMANTIKEZ MAHPO®OPIEZ

O QOpPOAOYIKOG EAEYXOG TNG ETAIPEIAC yia Tn Xprion Tou 2014 ocUpgwva Pe To apBpo 65a Tou Nopou
4174/2013 kai Tnv anogaocn nou 6a ekdobei and To levikd MpappaTtéa dnuUociwv €00dwV ONWG
npoBAEneTal andé Tnv nap. Tou apBpou 65a Tou NoOpou 4174/2013 BpiokeTal o €EEAIEN Kal TO
OXETIKO (POpOAOYIKO nigTonoINTIKO NpoBAENeTaAl va XxopnynOei HeTd Tnv dnpoagicuon Twv OIKOVOUIK®OV
KaTtaoTtdoswv Tou npwTou €€aurivou 2015 and Toug VOMIMOUG €AEYKTEG. AV WEXP!I TN OAOKANpwWON
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TOU (POPOAOYIKOU €AEYXOU MPOoKUWOUV NPOOBETEC POPOAOYIKEG UNOXPEWOEIG EKTINATAI OTI AUTEG dev
Ba €xouv ouaiwdn enidpacn OTIG OIKOVOUIKEG KATAOTACEIG TNG ETAIPEIAG.

H npa&n NopobeTikoU Mepiexopévou (MNM) ®EK A’ 65/28.6.2015 pe Tnv onoia engBARGN anod Tnv
29.6.2015 n «Tpanelikfy apyia PBpaxeiac OdIGPKEIAG» Kal €IXE WC AMOTEAECUA TO KAEIOIHO ToOU
XpnuaTioTnpiou ABnNvwyv, avaueévetal va £Xel apvnTIKO avTiKTUNO OTIG ayopEG agimv Kal Napaymywy.
H TpaneQkn apyia kar n evdexouevn napdracn Twv capitals controls 8a ennpedaosl apvnTikd Ta
€0od0a kal Tnv kepdogopia Tou Opilou kal Tng ETaipeiac.

METOXIKO KE®AAAIO

To YETOXIKO KEQAAAIo TNG ETaipeiac HeTa TNV €10popd Tou KAGdou Tou KevTpikoU AnoBeTnpiou Agiwv
Kal TWV MApeEXOMEVWY UMNPECIOV MnNTpwou kal Alakavoviopou ¢ kal Tng dpacrtnpldTnTag
dlaxeipiong Tou ZucoTthnpaTto¢ AuAwv TiTAwv au€nbnke pPe Tnv avadiopyavwon Tou 2013 katd
€21.078.000 avepyxeral os €24.078.000, sevw kal anoTteAsital and 802.600 HPETOXEC OVOMAGCTIKNAG
a&iag €30,00 n kabe pia. To WETOXIKO KEPAAaIo TnG eTaipeiag dev peTaBARBnke oTn dIAPKEIA TOU
npwTOU €€aunvou 2015.

MEPIZMATIKH NMOAITIKH

H TakTikn Fevikn Suvéleuan Tng 20.5.2015 ano@dacios oTnv auTdkANTn KaBoAikn ouvedpiaon Tng Tn
dlavoun MepiopaTtog yia Uwoug €9.069.380 n €11,3 avda petoxn. To pépiopa kataBAnBnke Tnv
4.6.2015 oTo XpnuaTtioThpio ABnvav.

ZYNAAAATEZ METAZY ZYNAEAEMENQN MPOzZQMQN

To oUVOAO TwV OUVAAAAYWV UE OUVOEDEUEVA PEPN AVEPXETAI OTO Noad Twv €169 XIA., kal apopolv
AaMOIBEG OIEUBUVTIKWV OTEAEXWYV, £vavTl €269 XIA. To avTioTolXo nepuaivo diaoTnua . Mépav autwv
TwV cuvaAlaywv dev npayuyatonoinénkav aAAec ouvaAlayeG Ye ouvdedepeva PEPN, OUPPWVA HE Td
opiopeva ato AAM 24, ol onoieg Ba ynopouoav va €nNnPEACOUV OUCIACTIKA TN XPNHATOOIKOVOMIKN
B€on n TIc enidoosIg TNG ETalpeiac kaTa Tnv ev Adyw nepiodo.

XPHZH XPHMATOMNIZTQTIKQN MEZQN

H ETaipeia d€ XpnoIMOMOIEl XpNUATOOIKOVOUIKA PEDA YIa TNV €KTIUNON MEPIOUTIAKWY OTOIXEIWV Kal
UMNOXPEWOEWVY N TNG OIKOVOUIKNG KATAOTAONG I TOU AOydplaopoU anoTEAECHATWY XPNonG Kal wg &K
TouTou dev epapuolel AoyIoTIKR avTioTaduionc.

MPOOMNTIKEZ I'IA TO 2015

H nopeia Tng EAANVIKAG olkovopiag ennpealel ouoidoTiKA TN OUVAAAAKTIKR dpaoTnpidTnTa Kai TIG
TINEG oTO XpnuaTioTrplo ABnvwv. H nTwon Tng agiag Twv PeToX®V ennpedalel kal Tnv agia Twv
ouvaAAaywv €ni TNG onoiag €IoNpATTEl ONUAVTIKO PEPOC TwV €00dwV TNG N ETaipeia. H evdexouevn
nTwon TNG nUepnoiag agiag ouvallaywv oTo XpnuartioTrhplio ABnvav XapunAoTepa and To PHECO OPO
Tou 2014, avapéveral a ennpedoel apvnTika Tnv kepdogopia Tng eTaipiag otn xprjon Tou 2015.

J€ auTég TIG ouvOnkeg, n ETaipeia npoonabei va PeIwVEl TO KOGTOG AEITOUpPYiag TnG, va gpovTilel yia
Tnv €UpuUBUN AgITOoUpyia TwWV Ayopwv TNngG, va Napexel unnpecieg npooTiBEPevng a&iag va a&lonolei Tig
UNOJOMEG TNG EMNAOUTICOVTACG TEC ME VEA MPOIOVTA KAl UMNNPECIEC KAl VA OUVTEAEDEI ANOTEAEOHATIKA
TO pOAO TNG OTNV HETAPOPA €NEVOUTIKWV NOPWV OTOV NAPAYwYIKO 10TO TNG EAAGSaG.

O Kavoviopog EMIR kai n uno €g€hiEn “CSDR" dnuioupyouv €va eviaio gupwndikd nepiBaiiov
dopng, adeloddTnong, AsiToupyiag kal snimipnong Twv Oikwv Ekka®dpiong kai AnoBesTnpinv mnou
ennpealouv apeoa Tnv Etaipeia. H emituxng ékBaon Twv npoonabsiwv Tou opiAou XpnuartioTnpiou
ABnvwv oTIC Nnapandvw KATeuBUVOEIG CUVAPTATAl PE TO €MEVOUTIKO KAIMA Kal OUCXETICeTal Aueoa HE
TNV OIKOVOWUIKN katacTtacn oTtnv EAAGda. H npooappoyr Tou Opilou kai Tng ETaipeiag ota véa
HoVTEAa AsiToupyiag Ba dnUIOUPYNOEl €UKAIPIEC AVANTUENG VEWV £PYACI®V KAl OUVEPYACI®V Kal TIG
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npoUnoB£oeIC anoTEAEOUATIKNG KAl KEpdoPOpAc AsIToupyiag os €va diebveg nepiBaiiov PeyaAlTepng
aocQAAEeIag Kal HIKPOTEPWV KIVOUVWYV.

H emdeivwon TN nopeiag Tng EAANVIKAG 0IKOVOUIAG TOUG TEAEUTAIOUG UNVEG ENNPEACE OUCIACTIKA TN
OUVAAAGKTIKR dpacTnpidTNTa Kdl TIG TIMEC oTo XpnuaTiotnpio ABnvwv. H nTtwon Tng afiag Twv
HETOXWV €nnpéace kal Tnv afia Twv ouvaAlaywv €ni TnNG onoiag €IonpaTTel HEYAAO HEPOG TWV
€000WV TOU XpnuaTiaoTnpiou ABnNvwv OTIC ayopéC agimv Kal Napaywywy PJE dpvnTIKO avTikTuno.

H Mpd&n NopoBeTikoU Mepiexopévou (MNM) ®EK A’ 65/28.6.2015 pe Tnv onoia eneBARGN ano Tnv
29.6.2015 n «Tpanefikn apyia Bpaxeiag OIAPKEIAC» KAl €iXe WG AMOTEAEOUA TO KAEiOIHO Tou
XpnuaTioTnpiou ABnvwyv, €iXe apvnTikKO avTiKTUNo OTIG ayopec afimwv Kal napaywywv. H
EMNAVEKKIVNON TNG XPNHATIOTNPIAKNG ayopdg O oUVOUAOMO HE TNV AVAPEVOHUEVN OAOKANPWGON TNG
oup@wviag e TNV Eupwnaikn KolvoTNTa avapéveTal va oudnpagel otnv napdkapyn Twv dUCKOAI®V
nou dnuioUpynaav ol TeAeuTaieg eEEAIeIG kal oTnV enavagopa TnG oPaAng AsiIToupyiag Tng ayopdg,
HE oTOXO auTh va €MTEAECEl TO POAO TNG WG KNXAVIOPOC AvTANONG KE@aAAdiowv yia TNV NpaypaTikn
olkovoHid.

KYKAOZ EPITAZIQN - KINAYNOI KAI ABEBAIOTHTEZ

Ta ¢€ooda Tng Etaipeiag, diapoppwvovtal ot PeydAo BaBuod and napdyovreg TOug onoioug Oegv
dUvaTtal va ennpedacsl, kaBwg ouvdéovTal ME TIG €EEAiEEIC TwV HeEYEBwV TNG  €AANVIKNACG
KepaAalayopdg, Ta onoia YE Tn O€ipa Toug ennpealovTal anod pia osipd and napayovTeg, Onwg Ta
BaoIkG OIKOVOMIKA OTOIXEId TWV EICNYHUEVWV ETAIPEINV, TA BEPEAI®WON HAKPOOIKOVOUIKA OTOIXEIA TNG
€AANVIKNG olkovopiag, kKabwg eniong kal ano TIC eEeAikeic oTIc diebveic kepahalayopéEc.

AvTIBETa PE TO OKEAOC TWV £000WV, TWV OMOIWV TO HEYEBOG dev pnopei va eAeyxBei and TIG eTalpeieg
Tou OpiAou, O0TO OKEAOG TWV €EOOWV KATABAAAOVTAI OUVTOVIOWEVEC NPOCNABEIEC NEPIKONNG TOUG, HE
OKOMO TOV MEPIOPICHO TWV APVNTIKWV EMINTWOEWY OTA OIKOVOUIKA anoTeAéguaTta Tou Opilou and
evdeXOevVeG duopeveic eEeAieic TNG ayopdc.

'Oonwg avaeeépbnke avwTépw, n Tpanelikn apyia nou eniBAfdnke pe Mpa&n NopoBeTikoU
MNepiexopévou TNG 28.6.2015 kai Ta capitals controls (kepaAaiakoi €Aeyxol) ennpealouv apvnTikd Ta
€000a Kal Ta anoTeAéopaTta O0ANG TNG XpAong. Eniong evdexopevn napdataon ni pakpov Twv capitals
controls, nou duoxepaivel TIC XPNHATIKEG ouvaAlayeg, Oa Ofoesl ev au@IBAAw Tnv ThApNon Tou
npoUnoAoyliopoU oTo OKENOC TwV £00dWV Kal Ba neplopicsl onuavTika Tnv kepdogopia Tng ETaipeiac.

AIAXEIPIZH KINAYNOY

MapdyovTeg XPNHATOOIKOVOMIKOU KIvOUvou H ETtaipsia ekTiBeTal Ot neplopiocUEVO  QACHa
XPNHATOOIKOVOMIK®WV KIVOUVWYV. O1 guvnBei¢ KivOduvol OTouG onoioug BewpnTikd undyerai, €ival
Kivduvol ayopdc (MeTaBOAEC O OUVAAAOYHATIKEG ICOTIMIEG, €MITOKIO, TIMEC aAyopdcg), MIOTWTIKOG
Kivouvog, Kivduvog peuoTdTNTAG, KiVOUVOC TAUEIAKWV POWV.

To yevikO npoypappa diaxeipiong Kivduvwv Tng ETaipeiac dleknepalwveTal PECW TWV aApUodiwv
unnpeoiwv Tou OpiAou kal Ta Baacika aroixeia avaAlovTal NapakaTw:

SuvaAAaypHaTikog Kivduvog O Kivduvog auTog dev ennpedadlel ouolaoTika Tn AsiToupyia Tng ETaipeiag,
J0eO0HEVOU OTI O CUVAAAAYEG HE TOUG NEAATEG & TOUG NPOUNBEUTEG O §EVO VOUIONA €ival EAAYXIOTEG.

Kivduvog Tipung H ETaipeia dev ekTiBeTal o€ Kivouvo PETABOANG TNG a&iag TwvV XpeoypaPwy.

MoTwTikOG Kivduvog O kUKAOG epyaciwv Tng ETaipeiag ocuvioTatal kupiwg and ouvaAAayeg Tng
ayopdg agiwv kai sionpdTreral and 1o XA. ZTn BAon auTh o MICTWTIKOG KivOUVOG EKTIMATAl OTI €ival
€NAXIOTOG.

Kivduvog peuototnrag O kivduvog peuoTdTNTAg diaTnpeiTal o xaunAd enineda pe Tn diathpnon
enapkwv O01a0eoipwyv, evw Ta €00da and cuvaAlayEg eionpdTrovTal aPeoa.

Kivduvog TAUEIOK®OV POV Kdal Kiviuvog HeTaBoA®@v TnG €UAoyng a&iag AOyw MHETABOA®V TwV
emmokiwv Ta AsiToupylkd £€000d, 000 Kal Ol TAMEIAKEG POEC, TNG ETaipeiag sival aveEaptnta ano
METABOAEG TWV EMITOKIWV.

ETAIPIKH YNEYOYNOTHTA

H ETtaipikry uneuBuvotnTa e€ival éva Bacikd xapakTnpioTIKO TwV MPONYHEVWY KOIVWVIQV Kal
OIKOVOMI®MV Kal apopd oTn Ouvexn Npoondabeid yid TNV vioxuon Tou OIKOVOUIKOU MepIBAAAOVTOG,
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TNV KAAANIEpyela avolkToU OIaAOYOU HE Ta evOIAQEPOUEVA PEPN AAAG Kal TNV EVEPYN GUMMPETOXN TWV
ENIXEIPNOEWV OTNV KOIVWVid.

Me Oedopévo OTI Ol EMIXEIPACEIC ANOTEAOUV OVTOTNTEC APPNKTA OUVOEDEUEVEC HE TO KOIVWVIKO
oUvoAo pEoa oTo onoio dpaaTnplonoloUvTal, ennpealovrag kal ennpealoPeveg and Ta dedopéva Tng
€NOXNG Kal Tou XWPou OpacnG Toug ogeilouv va avayvwpilouv Tnv €uBuvn Nou TOuG avdaAoyei
anévavTl oTnVv Kolvwvia kal To nepidAAov. 'Evag and Toug agoveg, HEOW TwV onoiwv ekppdaletal n
KOIVWVIKN UNEUBUVOTNTA TwV ENIXEIPROEWY gival n ETaipikn YneubuvoTnTa.

>Tov ‘OpiAo nigTevoupe OTI n ETaipikn YneuBuvoTnTa eival undbeon oAwv pag. Eivar n eubuvn pag
yld TOV avTiKTunO pag oTnv Kolvwvia kal To nepiBailiov. O 'OpiAog pag dpacTtnpionoleiTal oe éva
OIapKWCG METABAAAOPEVO MAYKOOWIONOINKEVO MEPIBAANOV KAl €PXETAl AVTIMETWNOC KABNUEPIVA ME
NPOKANCEIC Nou agopolv oTnv anodoTikOTNTA Tou aAAd Kal oTnv napoucdia Tou w¢ avandonacTou
MEAOUG TOU KOIVWVIKOU Kdl OIKOVOMIKOU YiyveoBal. 1o nepifdAAov auTto, n TAon nou IoXUEl
naykoopiog nAéov eival va evBappuvovTdl Ol ENIXEIPAOEIS Yid TNV avainyn HeyaAlTepwv
NPwWTOBOUAI®V OTOV TOPEa TNG ETaipikng YneuBuvoTnTtag kabwg avayvwpileTal o KaBoploTIKOG ToUG
POAOC Kal N OUVEIGPOPA TOUG OTIC KOIVWVIKEC MPOKANCEIC.

MNa euag orov 'OpiAo XpnuaTtiotnpiou ABnvwv, n ETtaipikn YneuBuvoTtnta oxeTileTal AUeca PE TNV
€vvold TNG BIOCIUNG avanTuéng, €xel €BeAOVTIKO XapakThpa dpdoewv Kal AanoTeAEl oTpATNYIKA HAC
enmoyn. 'EXoupe dnuioupynoel kal ouvexi(oupe €va npoypappa dpacewv nou agopd To NepIBAilov,
Tov AvBpwno kai Tnv naideia:

e [poonaBolpe va cUPBAAAOUMPE OTN PEIWON TNG PTWXEIAC EVIOXUOVTAG TO £PY0 EBEAOVTIKOV
opyaviou®v nou ornpifouv cuvavepwnoug Pag.

e Suvexi(oOUME TIG NPOONABEIEC PaAC Yid TNV npooTacia Tou NePIBAANOVTOC HE KABNUEPIVEG
EVEPYEIEG aVAKUKAWONG Kal UI0BETNON anA®V NPAKTIK®V AEITOUPYIAG TOU KTIPIoOU Mou €XOUV
oav okono TNV €€0IKOVOUNON EVEPYEIAG.

e [powBoUue kai oTnpifouphe €va npoypappa svnuéPwone & eknaideuong ot padnreg,
@OITNTEG KAl OTEAEXN TNG aAyopdg OToxeUovTag oTnv avantuén Tng XPNHaTioTnpiakng
naideiac.

e Ynootnpifoupe wg evepyd MéAog TiG npoonabeieg Tou EAANVikou AIKTUoU yia Tnv ETaipikn
YneuBuvoTnTa nou atoxelel oTnv npowlnaon kal npoBoAn TN ETaipikng YneubBuvoTnTag T6co
OTO EMIXEIPNMATIKO KAl KOIVWVIKO oUVoAo 000 Kdal OoTnv €niTeuén 1oopponiag MeTAgu
kepdogopiag kal BILCIYNG avanTuEnc.

ZHMANTIKA FrEFTONOTA METATENEZTEPA TOY IZOAOII=zMOY

H npd&n NopoBeTikoU Mepiexopevou (MNM) ®EK A’ 65/28.6.2015 w¢ avagEpeTal avwTEPWw OTd
onuavTika yeyovoTa, evOEXETAl va ENNPEACsl apvnTikd Ta €0oda kai Tnv kepdogopia Tou Opilou Kkal
Tn¢ ETaipiac. EkTigyaral 0TI n SuoAgIToupyia auTr, HE KAEIOTO XpnuaTIoThPIO €ival NpoowpIvi) Kal OTI
oUvToNa HMETA TNV enmiTeuxBeioa oupdPwvia Pe Toug Beauolcg kal TnG eupwlwvng, Ba EenepaoTolv Ta
onola eunodia kai n xwpa oradiakd 6a enaveéABel oe Tpoxid avanTugng unootnpifOPevn ano TIG
anapaitTnTeg d1aBpWTIKEG HETAPPUBUITEIG NOU YivovTal VOUOG TOU KPATOUG,

SUPQwva Pe Tov V. 4334/2015 au&averal ano 26% o 29% 0 OUVTEAECSTNG POPOU EI00DNHUATOG TWV
VOMIK®V Npoownwv Kal au&avovrtal ano 80% oe 100% n npokaTtaBoAn @oépou eigodnuaTog. O
‘'OMIAOG XpNnoihonoings To 29% yia Tov UnoAoyioud Tou @OpouU €I00dRANATOC Tou e€aprnvou 2015,

Aev unapxel dANo yeyovog pe onuavTikn enidpacn ota anoteAéouaTa Tou OpiAou kai Tng ETaipeiag,
nou €AaBe xwpa r oAokAnpwOnke pera Tnv 30.6.2015, nuepounvia Twv €EANNVIAIOV OIKOVOUIK®V
KaTaoTdoswv Kal MPEXPI TNV €ykKpion TNG €E€apnviaiag OIKOVOMIKNG €kBegong Tou 2015 and TO
AloiknTIkO ZupBoUAIo Tng ETaipeiag Tnv 27.7.2015.

ABrva, 27 IouAiou 2015

To AloiknTIKO ZupBoUAIo
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3. EKOEZH ENIZKOINHzZHz EAErXoy
ANE=APTHTQN OPKQTQN EAEFKTQN AOIIzZTQN
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EPNXT & INANTK (EANAZ) TnA.: 210 2886 000

Opkwroi EAeykTéc—AoyIoTéG ALE.. dag: 210 2886 905
EY Xelpdpag 8B 151 25 ABrjva ey.com

Building a better
working world

BeBainon EAEyxou AveEdpTnTmV OpKOTOV EAEYKTOV AOYIOTOV

Mpog TO AIOIKNTIKO ZUHBOUAIO TnG eTaipeiag «EAAHNIKO KENTPIKO AMOGETHPIO
TITAQN ANQNYMH ETAIPEIA (ATHEXCSD)>»

EAeyEape To ouvnupévo AvaAuTIKO Snpeiwpa kataBoAng siopopds (eQegng «Znueiwpa») npog Tnv
Enitponn KepaAaiayopdg yia Tnv €€apnvn nepiodo ano 1 Iavouapiou 2015 €wg 30 Iouviou 2015. To
onueiopa €xel katapTioBei and Tn Aloiknon Tng ETaipesiag (epe&ng «Aloiknon») Bacel ouvaillaymv
ENi XpNMATIOTNPIGK®V HECWV Kal Napaywywv nou KatapTiovTdl OTIC OPYAVWHEVEG ayopEG Mnou
TeAoUv unod Tn diaxeipion TnG.

Eu6uvn TnG Al0iknong yia To ZnHeioya

H Aloiknon eivar ungtBuvn yia Tnv KatdpTion Tou ZnUEI®UATOG OUPGWVA HE TNV YMNOUpYIKN
Anogaon 54138/B'2197 apiBuog eUAAou ®EK 1913/9.12.2010, 6Nwg Kal YIa EKEIVEG TIG ECWTEPIKEG
dikAeideg, nou n Aloiknon kabopilel wg anapaiTnTeg woTe va kabioratar duvartn n kaTtdpTion Tou
SnUEIOPATOC anaAAayuEvou anod ouciwdn avakpifeid, Nou oQeEIAETaAl €iTE O andaTn €iTe o€ AaBoG.

Eu6uvn Tou EAsyKkTn

H d1kn pag ublvn €ival va eEKPPACOUNE YVOUN €Ni auToU TOU SNUEIOPATOC YE BAON ToV EAEYXO HAG.
Alevepynoape Tov EAeyX0 pag oUpewva pe ta Aigbvr) MpdTuna EAéyxou. Ta npoTUNa AuTa anaiTouv
va OUPPOPPWVONAOTE YE KAVOveC deovToAloyiag, kabwg kal va oxedialoupe Kal va dIevepYOUHE Tov
€A\EYX0 WE OoKoNnoO TNV anokTnan gVAoyng d1acpaAiong yia To €av To Snueiwpa sival anaAAaypévo and
oudiwdn avakpipeia.

O €Aegyxoc nepiAapBavel Tn dievépyeia d1adikaciwV yid TNV dnOKTNON EAEYKTIK®OV TEKUNPIWY, OXETIKA
ME Ta Nood Kal TIG YVWOTONOINCEIG 0To Znueinpa. O1 eniAeyoueveg diadikaoieg BaaifovTal oTnv Kpion
TOU €AeyKTn nepIAaPBavopévng TNC EKTIMNONG Twv  KIVOUVWY ouciwdoug avakpifsiag Tou
SNUEIWPATOG, NoU oPeiAeTal €iTe o€ andTn €iTe e Aabog.

Katd Tn dievépyeEld auT®WV TWV EKTINACEWV KIVOUVOU, 0 gAEYKTNG €EeTAlEl TIC E0WTEPIKEC OIKAEIDEC
nou oXeTifovTdl JE TNV KATAPTION TOU SNUEIOPATOC, HE OKOMO TO OXEOIAONO EAEYKTIK®V d1adikaoimVv
KaTaAANAwv yia TIC nepIoTAcel, aAAd Oxl ME OKOMO TNV EKPPACN YVOPNG €ni TNng
anoTeAEoUATIKOTATAC TWV E0WTEPIKWV JIKAEIdWV TNC eTalpeiac. O €AeyXog nepiAapBavel niong Tnv
a&ioAdynon TnG KataAANAOTNTAG TwV AOYIOTIKWV MOAITIKWV MOU XPNOIPonoInénkav kal Tou eUAOYou
TWV EKTIHACEWV MoU £yivav ano Tn Aloiknon, Kabwc kal a&loAdynaon TnG CUVOAIKNG napouaiacng Tou
ZnUEIOPATOC.

MoTeloupe OTI Ta EAEYKTIKA TEKUNPIA MOU £XOUHUE CUYKEVTPWOE! €ival ENAPKA KAl KATAAANAa yia Tnv
BepeAiwon TNG EAEYKTIKNAC HAG YVOMNC.

Nvoun

Katd Tn yvoun Jag, To InUeiopa avagopika Pe TNV €i0popd npog Tnv EmTponn KepaAaiayopdg yia
Tnv €&aunvn nepiodo and 1 Iavouapiou 2015 &wg 30 Iouviou 2015, éxel katapTioBei, and kabe
oucimwdn danown, cUPQwva Pe Ta 6oa npoPAEnsl n Ynoupyikn Anogaocn 54138/B'2197 apiBuog
@UAAOU DEK 1913/9.12.2010.
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EPNXT & INANTK (EANAZ) TnA.: 210 2886 000

Opkwroi EAeykTéc—AoyIoTéG ALE.. dag: 210 2886 905
EY Xelpdpag 8B 151 25 ABrjva ey.com

Building a better
working world

MepiopIcHOG oTN Alavoun

H BeBaiwon pag npoopiletal anokAeioTika vyia Tnv eraipeia  «EAAHNIKO KENTPIKO
AMOGETHPIO TITAQN ANQNYMH ETAIPEIA (ATHEXCSD)>» kal Tnv Emitponn KepaAaiayopdg
kal dev npenel va diaveunBei g€ TPITOUC XWPIG TNV £yypapn OuykaTAaBear| Yac.

ABrva, 30 IouAiou 2015
O OpkwTOC EAEYKTAC AOYIOTNG

MANATIQTHZ I.K. MAMAZOTAOY AHMHTPIOX KQNXTANTINOY
AM ZOEA 16631 AM ZOEA 16201

EPNZT & NANTK (EAANAZ)
OPKQTOI EAETKTEZ AOI'IZTEZ A.E.
XEIMAPPAZ 8B, MAPOYZI
15125 AGHNA
AM ZOEA ETAIPEIAZ 107
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4. ENAIAMEZEZ 2YNONTIKEZ OIKONOMIKEz
KATAZTAZEIz NMPQTOY EEAMHNOY

yia Tnv nepiodo 1 Iavouapiou 2015 éwg 30 Iouviou 2015

ZUppwva pe Ta Aigdvn MpoTuna XpnpaTooikovouikng Avagopdg

(nooa o€ XIAIGOEC EUPW, EKTOC AV avaPEPETAl dIAPOPETIKA)
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4.1 ENAIAMEzH EEAMHNIAIA KATAZTAZH 2YNOAIKOY
EIZOAHMATOz

01.01.2015 01.01.2014 01.04 01.04
Znp. 30.06.2015 30.06.2014 30.06.2015 30.06.2014

Ecoda
lAlakavoviopog Suvaldayawv (Settlement) 5.6 6.742 9.220 2.936 6.815
IYnnpeoieg AnoBeTnpiou 5.7 1.232 2.421 586 1.257
IYnnpeoieg MANPOQOpPIKNG 5.8 52 61 (6) 31
Néeg Ynnpeoieg (XNET, KIM XAK-Sibex, MAnpogopikr) 5.9 495 503 368 285

0INEG YNNpeoieg 5.10 198 108 100 58
KUKAOG KUpIWV EpYaci®dVv 8.719 12.313 3.984 8.446
Mopog Enitponng Kepahaiayopdg 5.11 (48) (83) (21) (67)
Z0voAo AEITOUPYIK®V ECOSWV 8.671 12.230 3.963 8.379
Z0voAo £005wV 8.671 12.230 3.963 8.379
KooToG epyaci®v kal danavov
IAp0IBEG Kal £508a npoownikoU 5.12 1.979 2.046 1.009 930
IAboIBEG Kal £50da TpiTWV 5.13 18 30 6 25

NNPECIEG KOIVAG WPEAEIAG 5.14 365 344 192 182
ZUVTNPRACEIG/UNXAvOYPAPIKR UNOGTAPIEN 5.15 166 33 73 28
dopol 5.16 92 135 18 92
IAlaxeipion KTnpiwv/eEonAiopol 5.17 248 253 124 139
EE0da WAPKETIVYK Kal S1aphpiong 5.18 6 2 4 0
EE05a GUMHETOXIG OE POPEIG 5.19 169 162 93 79
IAcpaAioTpa 5.20 9 12 4 (12)
EE€oda AeiToupyiag 5.21 71 48 38 32
ITTE - XpNHATIKOG 31aKAVOVIOHOG 5.22 23 24 9 10

oind €5oda 5.23 15 8 9 5
ZUVOAO AEITOUPYIKOV EPYACIAV KAl Sanavev 3.161 3.097 1.579 1.510
IAanaveg Néwv Ynnpeoiwv (XNET, KM XAK-

. } 5.24 363 299 203 178
ISibex,MAnpogopikn)
IAGNAveg enavaTidoAOyOUHEVES 5.25 7 18 5 16
IAanaveg pn enavaAapBavopeveg 5.30 350 0 350 0
ZUvoAo ko A A & €

UvoAo m:.no-rouq EITOUPYIKDV EPYUTIOV HE VEEG 3.881 3.414 1.787 1.704
BpaocTnPIOTNTEG
Képdn npo '(pépwv, XpnudT?ﬁOTIKd)v, ENEVOUTIKOV Rt 50 8.816 2.176 6.675
lanoTteAsopaTwyv kal anooBécswv (EBITDA)
IAnooBEoelg 5.27 (489) (489) (251) (247)
Képdn npo '(pépwv, XPNHATOBOTIK®V KAl ENEVOUTIKOV o 8.327 1.925 6.428
lanoreAsoparwv (EBIT)
Ecoda kepaiaiwv 5.31 253 218 125 117
Xpnuartooikovopika £50da 5.31 (3) (1) (3) (1)
Képdn npo @opwv (EBT) 4.551 8.544 2.047 6.544
(®Opog €100dMPaTog 5.26 (1.605) (2.234) (786) (1.714)
Képdn pera ané @opoug(A) 2.946 6.310 1.261 4.830
Képdn peta and @opoug (A) 2.946 6.310 1.261 4.830
INoiné ouvoAika eicodnpara / (gnpieg) nou dev
METa@EpovTal oTa anoTeAEGHATA OTIG ENOUEVEG
Xprioeig
KaBapa Aoina cuvoAika eicodnpara / ({npieg) nou
IOEV HETA@PEPOVTAl OTA ANOTEAECHATA OTIG ENOHEVEG 1] 1] 1] 1]

prioeig (B)
Zu c AIka 31 Képd i

V'KEVT'p(I)T'IKCI ouvoAika eicodnpara/Kepdn (gnpieg) 2.946 6.310 1.261 4.830

MeT@ anod @opoug (A) + (B)

SuyKekpigéva kov3dUAIa TNG Nponyoupevng Xpnong Exouv diagoponoinbei BAEns onu.5.2.

O1 onueIwoelc OTIC OeAIdec 23 Lexpl 56 anoTeAoUv avanoonaoTo HEPOG AUTWV TWV OIKOVOUIKWV
KaraoTrdoewv Tn¢ 30.6.2015.

(nooa o€ XIAIGOEC EUPW, EKTOC AV avaPEPETAl dIAPOPETIKA) 19
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Kevipi AnoBetripio TiAwv.

4.2 ENAIAMEZH EEAMHNIAIA KATA2TAZH OIKONOMIKHZ OEzZHZ

ZnH.
30.06.2015 | 31.12.2014
ENEPFHTIKO
Mn kUKAOPOPOUV EVEPYNTIKO
[510XpnoIPonoloUheEvVa evowpara nayia 5.27 22.445 22.800
IAUANa neplouoiakd oTolxEia 5.27 922 766
S UMMETOXEG Kal AOIMEG HAKPOMPOBECHES 5.28 57 57
anaiTioeig
IAvaBaAAopevn gopoloyia 5.29 2.339 2.061
25.763 25.684
KukAo@opoUv eVEPYNTIKO
MeAaTeg 5.30 5.159 6.206
IAOINEG anaIToeIg 5.30 3.575 4.435
Tapeiakd diabéoipa kal Iocoduvapa 5.31 19.757 23.069
28.491 33.710
ZYNOAO ENEPIHTIKOY 54.254 59.394
IAIA KE®AAAIA KAI YINNIOXPEQZEIZ
Ke@aAalo kal anoBspaTika
MeToxIkO Kepaiaio 5.32 24.078 24.078
IAnoBepuaTika 5.32 9.115 8.625
IAnoTeAEopATa €IG VED 6.865 13.478
ZUvoAo 18iwv KEPaAainv 40.058 46.181
MakponpOOECHEG UNOXPEMOEIG
Enixopnynoeig & AoInég Hakp\Ueg 5.33 61 61
UMOXPEWTEIG
MpoBAEWEIC 5.34 839 817
IAvaBaAAopevn gopoloyia 5.29 4.019 3.603
4.919 4.481
BpaxunpOOECHEG UNOXPEDOTEIG
MPouNBEUTEG KAl AOINECG UNOXPEWTEIG 5.35 5.186 6.020
DOpoI NANPWTEODI 5.26 3.984 2.531
IACQaAIOTIKOI 0OpyavIoOi 107 181
9.277 8.732
ZYNOAO YNOXPEQZEQN 14.196 13.213
ZYNOAO IAIQN KE®AANAIQN & 54.254 59.394

YMOXPEQZEQN

O1 onueIwOoEeIC OTIC OEAIdec 23 uExpI 56 anoTeAoUv avanoonaocTo LEPOC AUTWV TWV OIKOVOUIKWV

karaordoewv NG 30.6.2015.

(nooa o€ XIAIGOEC EUPW, EKTOC AV avaPEPETAl dIAPOPETIKA)
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4.3 ENAIAMEzZH EEAMHNIAIA KATA2TAZH METABOAHZ IAIQN KEDAAAIQN

Aila@popda ano

. . . . AnoOesparika  AnoteAéopara  ZUvoAo Idiwv
MeToxi1kO KepaAalio €£kd00N HETOXWV

. L KepaAaia €I1G VEO KepaAdiov

unép TO ApPTIO
YnoéAoina 01/01/2014 24.078 0 8.571 3.825 36.474
KEpdn nepiodou 6.310 6.310
AoINA guVOAIKG €1003NUaTa PETa and popoug 0 0
SUYKEVTPWTIKA CUVOAIKA €1003AHATA HETA
e | (p(')p‘:)ut; nNuata y 0 0 6.310 6.310
AnoBeuaTika epana& kataBoAn eopou 0 43 0 43
Alavoun KepdwV o anoBeuarika 11 (11)
YnoAoina 30/06/2014 24.078 0 8.625 10.124 42.827
Képdn nepidodou 3.354 3.354
Aoina ouvoAikd €1l00dApaTa PETA and popouc 0 0
SUYKEVTPWTIKA CUVOAIKA €1003AHATA HETA
o (p(')p‘:)ut; nNuara p () 0 3.354 3.354
YnoAoina 31/12/2014 24.078 0 8.625 13.478 46.181
KEpdn nepiodou 2.946 2.946
ZUYKEVTPWTIKG OUVOAIKG £1003ApATA PETE o o 0 2.046 2.046
ano gpoépoug
Alavoun KepdwV os anoBeuarika 490 (490) 0
Alavoun YEpioPAToC (9.069) (9.069)
YnoAoina 30/06/2015 24.078 0 9.115 6.865 40.058

O1 ONUEIDTEIC OTIC OEAIdEC 23 EXPI 56 anoTeAouv avanoornaoTo UEPOC QUTWV TWV OIKOVOUIKWV KATAOTAoOewV Tn¢ 30.6.2015.

(Mood o€ XIAIAOEG EUPW, EKTOG av avapepeTal dIaPOPETIKA) 21
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4.4 ENAIAMEZH EEAMHNIAIA KATA2ZTAZH TAMEIAKQN POQN

(Z€ XIA.€) 1.1- 1.1-
30.06.2015 (30.06.2014

TAHEIOKEG POEG ANO AEITOUPYIKEG
OpaoTNPIOTNTEG

Képdn npo popwv 4.551 8.544
MAéov / (HEiov) NnpooapHoOYEG yia:

IANOOBECEIC 5.27 489 489
MpoBAEweIg yia anolnuiwon Npocwnikou 5.12 23 26
MpoBAEWeIG yia Aoinoug KivaUvoug 0 0
IANOCBECEIC ENIXOPNYNOEWV 0 0
Ecoda TOKwV 5.31 (253) (218)
XpewaTikoi TOKOI Kal ouvaer| €€0da 5.31 5 0

MAéov / (HEiov) NPoCApHOYEG Yia HETABOAEG
Aoy /oH®V KEQaAaiou Kiviong 1) nou
oxeTiovTal HE TIG AeIT/KEG dpaoT/TEG

IAUENON anaiTnoewv 1.627 (4.545)

Meiwon unoxpewoswv (NANV daveiakmv) (492) 4.300

ZUvoAo npocappoy®v yia HETaBoAEG 5.950 8.596

AOYapIacH®V KEQAAAIOU Kivong

XpewoTIKOi TOKOI Kal ouvaer €50da (5) (1)
, 5.31

kaTaBepAnueva

MANPWHEG yia anolnuiwoEIG NPoownikoU 0 21

KataBeBAnuévol popol €IG0dNKATOG (151) (2.876)

ZUVOAO E10pOOV/EKPO@V anod AEIT/KEG 5.794 5.740

OpaoTt/TeG (a)

EnevVOUTIKEG dPACTNPIOTNTEG

IAYopa evo®MPaTwV Kal AUAwV oToIXEiwV 5.27 (290) (181)

EionpayB&vTeg TOKOI 5.31 253 218

ZUvoAo siopowV / (ekpo®Vv) ano enevd/KEG (37) 37

6paoTt/TeG (B)

ZUVoAo ekpowV ano XpnH/kéG dpaot/Teg (Y) (9.069) 0

Ka@apn at&non / (HEimon) oTa TAHEIaKA (3.312) 5.777

B1a0£01pa kal 1Ic0dUvapa Evaping nepiodou

(a) + (B) + (v)

IAUENONJIaBecipwV anod eiI0@opa kAadou Tng EXAE 0 0

Tapeiaka d1a0£oipa kal Ic0dUvapa Evaping 531 23.069 10.260

nepi6dou ’

Tapeiaka dia@goipa kail Icoduvapa AR§Ng 5.31 19.757 16.037

nepiodou ’

O1 onueIwOoEeIC OTIC OEAIdeC 23 uExpl 56 anoTeAouv avanoonaocro HEPOC AUTWV TWV OIKOVOUIKWV
karaordoewv Tn¢ 30.6.2015

(nooa o€ XIAIGOEC EUPW, EKTOC AV avaPEPETAl dIAPOPETIKA) 22
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5. ZHMEIQZEIZ ENI TQN ENAIAMEzZQN
2YNONTIKQN OIKONOMIKQN KATAZTAZEQN TOY
NMPQTOY EEAMHNOY 2015

(nooa o€ XIAIGOEC EUPW, EKTOC AV avapePETAl dIAPOPETIKA) 23
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5.1 TENIKEZ NAHPO®OPIEZ I'lA THN ETAIPEIA

H Etaipeia «EAAHNIKO KENTPIKO AMOGETHPIO TITAQN A.E.» 13pUbnke To 1995 kai eival
gEYyeypaupévn oto FEMH (Fevikd6 Epnopikd MnTpwo) pe apibuo 057958104000. Merd Tnv
avadiapBpwon Tou Opilou XpnuaTioTnpiou ABnvwv, ONWG MNePlypAPETal NApAKATw, €3pa TNG
ETaipeiag €xel opioBei o Anpog Tng ABrvag kal Ta ypageia TnG BpiokovTal otn Acw@dpo ABnvav
110. O kaTaoTaTikog okonog TG ETaipeiac sival o €&NG:

e H napoxr unnpeoiov UNoCTAPIENG TNG ASITOUPYIAG OPYAVWHEVWV AYOPWV.

e O 01aKavovIoHOG TWwV OouvaAAaywv eni Twv KivATOV aflov nou avantuogovTdl oTo
XpnuaTioTnpio ABnvmV f aAAa XpnuUaTioTAPId I OPYAVWHEVEG AYOPEG AEIWV.

e O dIaKAVOVIOUOG TwV EEWXPNHATIOTNPIK®V UETABIBACEWY €Ni TWV KIVAT®OV aginv.

e H napoxn unnpeciov Kataypa®ng kal diakavoviopoU eni TwV AQUAWV TITAWV EI0NYUEVWV N
KN OoTo XpNnUaTioTrplo ABNvmV fj o€ AAAa XpnUaTIoTHPIa fj OPYAVWHEVEG aYOpPEC AgIwV.

e H napoxn unnpeciov o€ B€parta: d1avounG HEPICHATWY, €EOPANONG ToKoUEPIdiwY, dIAVOUng
agloypdpwyv, pegoAdaBnong ortn HeTaBifacn JIKAIWUATWY MPOTIUACEWG 1 JIKAIWHATWY OF
AQWn METOXWV Xwpi¢ avraAlaypa kal n aoknon kabe ouvagoug HeE Ta Mo NAvw
dpaoTnpIOTNTAG.

e H avanTtu&n, OJdiaxeipion Kal €eKPETAAAEUCN TOUu pnxavoypagikoU Kal AgIToupyikoU
OUCTAMATOG KATAXWPNong Twv Aulwv aginv.

e H doknon sunopikwv dpacTnPIOTATWY Yid TNV NpowBnaon Kal Napoxrn UNNPECIOV AoYIOHIKOU
Kalr xpnong/avaueradoong MAnpogopiag Xpnuatooikovopikwv Ayopwv (Market Data) Tng
EAANGOacC kal Tou eEwTepikoU, w¢ AvapeTadoTng MAnpogopiac (Data Ventor), kabwg kai Tnv
€V YEvel npofoAn, 0JidBeon, unooThpIEn, napakoAouBnon AsiToupyia KAl €PNOPIKN
EKMETAAAEUOT MPOIOVTWYV, CUCTNHATWV KAl EPAPHOYDV EEEIDIKEUPEVOU OXETIKOU AOYIOMIKOU,
Baosl avTioToIXWV OUUBACEwY AdEIaC PE PETANWANONG Kal EUMNOPIKNC EKMETAAAEUONG TOUG
ano Tnv Etaipeia

Ol OIKOVOMIKEG KATAOTACEIS TOU NpwTou e€Eaprivou Tou 2015 Tng ETaipsiag &xouv eykpiBei oTn
ouvedpiaon Tou AlolknTikoU SupBouAiou Tng 27.7.2015. O1 OIKOVOMIKEG KATAOTACEIC TNG ETaipeiag
nepiAapBavovrar ot  Evonoinuéveg OikovopikéG KaTtaoTacelc nou katapTifel o  ‘OpIAog
XpnuaTioTnpiou ABnvwyv Kai €xouv dnuoaionoinBdei Pue avaptnon Toug oto di1adikTuo oTn disuBuvaon
www.athexgroup.gr.

AlaxeipioTig ZuoTRpaTog AuAwv TiTAWV

MeTa Tnv avadiapbpwon Twv unnpeci®v Tou Opidou EXAE, n ETaipeia anéktnoe Tnv 1310TNTA TOU
KevTpikoU AnoBetnpiou AEiwv nou napéxel unnpeoie¢ MnTpwou kai AlakavoviopoU kai Tnv 1316TnTa
Tou AIaxeIpIoTr TOU ZUuoTnuaToG AuAwv TITAWV OUPQWVA HE TIG Keiyeveg d1aTA&elc kar Tnv un’
apibuov 667/9.12.2013 anogpaon Tou AloiknTikoU ZupBouliou Tng EmiTponng KepaAaiayopag (dek.
B’ 3307/24.12.2013).

SUpewva pe TNV anogaon 1 nepi «xpewoewv diaxeipiong kal Asiroupyiag otou .A.T» oTo apbpo 1
yla TIG unnpeoieg diakavoviopoU nou napexel n Etaipeia og oikoug ekkabdapiong kataBaAAeral ndyia
€TNOIa XpE€won diakavoviouoU evroAwv, n onoia npoodiopileTal o€ NocooTo 81% Twv £00dwWV TNG
ekkabdapiong TwV OouvaAAay®wv nou JIaUOPPWVETAlI OTOV 0IiKO €KKABApIoNG ME €AAXIOTO
kaTtaBaAAopevo noco €7,5 ek kal pyeyioto Ta €15,0 ek. Ta €00da Tng Etaipeiag and Tnv napanavw
dpacoTtnpidoTnTa anod Tnv AthexClear yia To npwTo €€aunvo Tou 2015 diapop@wbnkav os €5,5 k.

EmnAéov n AthexCSD eionpdrrel nood €0,40 ava €vroAn diakavoviopou eni KIVvNT®V a&iwv nou
dianpaypartetovTal oTnv ayopd a&iwv Tou Xpnuariotnpiou ABnvov. Ta €ooda Tng ETaipeiag yia Tnv
UMNNpPeoia Twv evToAwVv yvwaoTonoinong diakavoviopoU yia To np®wTo €€aunvo aviABav ge €550 xIA.

(nooa o€ XIAIGOEC EUPW, EKTOC AV avaPEPETAl dIAPOPETIKA) 24
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5.2 BAzZH TAPOYzZIAzHzZ TQN E=AMHNIAIQCN OIKONOMIKQN
KATAZTAZEQN

Ol OIKOVOUIKEG KATAOTACEIG £X0OUV KATAPTIOBE oUPPwva pe Ta Aiedvn MpdTuna XpnuaTooiKOVOUIKNG
Avapopdc (AMXA), dnwg autd €xouv €kdoBei and To ZuPBOUAI0 AligBvmv AoyloTIK®V MpoTUunwy
(ZANAM) kaBwg kal cUPPWVA PE TIG OXETIKEG AlEpUNVEIEC TOUG, ONWG AUTEG £xouv €kdoBei anod Tnv
EmTponn Aigpunveiov Mpotunwv Tou ZAAM, OnNwG auta €xouv uloBetnBei and Tnv Eupwndikn
‘Evwon kal epappolovTtal UnoXpewTiKa yia TIG XPROoeIG nou Anyouv Tnv 31 AekeuBpiou 2015. Aev
UNApYXouv npoTuna Kal dlEpPnVeieG NpoTUNWV MOU va €XOUV £(PAPUOCTEI MpIvV TNV nUeEpounvia
€vapgng TNG EpApUOyYnG Toug.

Ol NapoUOeG OIKOVOMIKEG KATAOTACEIC €xOouv cuvtaxBei oUu@wva HPE TNV apxn Tou I0TOPIKOU
KOOTOUCG, ONWG auTr TPOMOMOIEITAl JE TNV AvVANPOOapUOoyr CUYKEKPIYHEVWY OTOIXEIiWV EvepynTikoU
kal Idiwv KepaAaiov kal Ynoxpewoswv oc cUAoyeg afiec (EMNopIKO XApTOPUAAGKIO XPEOYPAPWYV,
AlaBgoiya npo¢ nNwANCN Meplouciaka oToixeia kal Enevdloeic o akivnTa) kal Tnv apxn Tng
OUVEXIONG TNG dpacTnpPIOTNTAG «going concern>,

H dpTmia opydvwon Tng ETaipgiac, n awoyn AsiToupyia TnNg XpnuaTioTnpIaKNC ayopdcg, Ol GUVEXEIC
enevdloelC 0 oUyxpovo €EonAiond kal Oladikaoieg, N €AAEIYn OAVEIAK®V UMNOXPEWOEWY, N
avayvwpion Tng a&lonioTiag TG and dIgBVAG avayvwpiouEVoOUG oikoug agloAoynong kabwg Kai n
PEUCTOTNTA Nou O1aB£Tel anoTeAoUV Ta €xEyyud yia TN YAKpoxpovia enifiwon PE onNUAvTIKa opEAn
yla TOUG METOXOUG. H NpOo(ATn OIKOVOMIKN Kpion nou JIEPXETAl N Xwpd, KAl n enifoAn Twv “capital
controls” dnuioupyei onuavTikd npoBAnuata oTtn AsiToupyia TnG ETaipsiag, OMwG ekTigaTal oOTI
oUvToha Me Tn oup@wvia Tng EAANvIkAG KuBépvnong oto nAaicio Tng E.E kal &vrog Tou
EupwouaTthuaTog, 6a EenepacTolv Ta onoia unodia Kal N Xwpa 8a enaveéABel o Tpoxld avanTugéng
unooTtnpilohevn ano anapaitnTeg dlapBpwTIKEG PeTAppUBHioelg, nou yivovtal oTtadiakd vOopocg
KpATOUG.

H olUvtaén Twv Oikovouik®wv KaTaoTaoswv oUpgwva e Ta Aledvr MpdTuna XpnuaTooiKOVOMIKAG
Avagopdg anaitei onwg n Aioiknon Tou OpiAou npofaivel og oNUAvTIKEG NAPadoxEG Kal AOYIOTIKEG
eKTIUNOEIC nou ennpealouv Ta unoAoina Twv Aoyaplacuwyv EvepynmikoU kai MadnTikou, Tn
yvVwoTonoinon evOeEXOUEVWY anaITHOEWV Kal UMOXPEWOEWY KATd Tnv nuepopnvia ouvTagng Twv
Oikovouikwv Kataotacswv, kabwg kal Ta napoucialopeva €00da kal €€0da kaTtd Tnv und €E€raon
xpnon. Napa To yeyovog OTI auToi ol unoAoylopoi Bacifovral oTnv KaAUTepn duvarth yvwon Tng
Aloiknong o ox€on HE TIG MEPIOTACEIC KAl TIG TPEXOUOEC OUVONKEG TA MPAYMATIKA AMOTEAEONATA
unopei TeAikd va diapépouy anod TIC EKTIPNOEIC AUTEG.

O1 ekTIMAOEIC KAl Ol KPioeig agloAoyouvTal ouvexws Kal BacifovTal o€ guneipikd 0edopeva Kal AAAOUG
NapayovTeG, CUMNEPIAAUBAVOUEVWV TWV MNPOCOOKIOV Yia HEAANOVTIKG yeyovoTa nou BewpouvTal
avapevopeva und eUAoyeg ouvlnkes. H Aloiknon Tng ETaipeiag ekTipd o1 0ev undpxouv eKTIPAOEIG
Kal napadoxEC Mou EVEXOUV ONMAVTIKO KivOUVO vad MPOKAAECOUV OUCIWJOEIC NMPOCAPHOYEG OTIC
AOVYIOTIKEC AieC TWV NEPIOUTIAKWY OTOIXEIWV KAl TWV UNOXPEDTEWYV.

O1 exkTIUNOEIG Kal Ol Napadoxeg auTeég €ivalr n BAacn yia TNV ANWn ano@acewv OXETIKA HE TIG
AOYIOTIKEG a&ieg TwV NEPIOUTIAKWY OTOIXEIWV KAl TWV UNOXPEWTEWV Nou Oev ival dpeoa di1abEaIpeg
andé ailAeg nnyeg. O1 NMPOKUNTOUCEG AOYIOTIKEG EKTIMNOEIG, €€ opiopou, ondvia 6a TauTioTouv
andéAuTa pPe Ta avTioTolxa NpayuaTika anoteAéopartda. Or eKTIMACEIG KAl Ol UNOBECEIG NOU EVEXOUV
ouaiaoTikO  KivOUVO va MNPOKAAECOUV ONUAVTIKEGC aAAAyEG OTd nNood Twv anaiThoEwv KAl
UMOXPEWOEWV EVTOC TNG ENOKEVNG XPAONG NapaTifsvTal NapakaTw.

O1 Topeig onou anaitolv uywnAOTEpou BaBuoU Kkpion Kal 6rnou ol UNOBECEIC Kal Ol EKTIMNCEIC €ival
onNMavTikEG via TiIG OIKOVOUIKEG KATAoTACEIC NApaTIBEVTAl KATOTEPW !

DOpoG EI008HATOG

Anaiteital kpion and Tnv ETaipgia yia Tov npocdiopiopd Tng npoBAEWng yia @opo €100dAHATOG.
Yndapxouv NoAAEC ouvaAAayEG Kal UNOAOYIOHOI yia TOUG 0noioug 0 TEAIKOG NPOadIopIoHOG TOU (PpOPOU
gival aBéBaiog. Eav o TeAikdG poOpog eival d1a@opeTikdG and Tov apxika avayvwplobévTa, n diapopd
0a ennpedocsl Tov GOPO €I00dNUATOG OTN XPON MOU O NMPOCdIOPICHOC TWV POPOAOYIK®V OIaPOop®V
Ba Aapel xwpa (onueiwon 5.26).

(nooa o€ XIAIGOEC EUPW, EKTOC AV avaPEPETAl dIAPOPETIKA) 25



E=AMHNIAIA OIKONOMIKH EKOESH 2015 WL 2

MpoBA£WEIG YIa EPNOPIKEG KAl AOINEG ANAITNOEIG

H Aloiknon Tng ETaipeiag npoBaivel o€ neplodikn €NAVEKTIUNON TNG €NAPKEIAG TnG NPORAEwng
OXETIKA ME TIC ENICPAAEIG ANAITAOEIC O CUVAPTNON HUE TNV NIOTWTIKN TN NOAITIKA KAl AauBavovTag
unown otoixeia TnNG Nopikng Ynnpeoiag Tou Opilou, Ta onoia npokUnTouv Bacel eneEepyaaiag
IOTOPIKWV JeDOHEVWVY Kal NpOapaTwy eEeAifewv Twv unoBéoswy nou diaxelpileTal (onueiwon 5.30).

QEEAIPEG {WEG TOV EVOWMHATWV NAYIWV NEPIOUCIAK®OV OTOIXEIOV KAO®WG KAl TOV
AUAWV NEPIOUCIAK®OV OTOIXEIWV-ANOTIHNON

H Aloiknon npoBaivel o€ OPICUEVEG EKTIHNTEIG AvaAPOpPIKA HE TNV WPEAINN W TWV anooBeCTEWV
nayiowv. AUTEG Ol UMOAEINOPEVEC WEPENIPEC (WEG EMAVEKTIMOVTAl MEPIODIKA yia va eKTINNOei katd
noco cuveyifouv va eival kataAAnAeg. MepioodTepeg nAnpogopieg napaTiBevral oTnv napdypago
5.4.1. Eniong n Aioiknon a&loAoyei TIG OUVONKEG TNG Ayopdc TWV dakivnTwv Kal npoPdaivel os
EKTIMNOEIC ava@opIKA JE TNV anoTignon Toug (onu. 5.27)

MPOoypAUHATA CUYKEKPIHMEVOV NAPOXW®V

To KOOTOG WEEANUATWV YId Td NPOYPAUHATA OUYKEKPIMEVWV nNApoxwv unoAoyiletal
XPNOIMOMOIMVTAG avaAoyIOTIKEG EKTIMNACEIG, KATA TIC OMNOIEG xpnoidonoloUvTal napadoXEG yia Toug
NpogEoPANTIKOUC OUVTEAECTEC, TO pUBUO aUEnonG Twv MICBWV Kal Ta NogooTd BvnoiudTnTag. Aoyw
TNG Makpoxpoéviagc @uong TwV NPOoYyPAUHATWV, oI NAapddoXEC AUTEG UNOKEIVTAlI O ONPAvTiKn
aBeBaiotnTa (onueiwon 5.12).

AvaBaAAOPeVEG POPOAOYIKEG ANAITAOEIG

O1 avaBaAAOPEeVEG POPOAOYIKEG anaiThoel avayvwpilovTal AOYyw axpnoihdonoinTwy (PpopoAoYIKWV
{nuIoV oTo BaBuod nou eival mBavo OTI popoloynTea kEPDN Oa cival diabgoiya oTo PEAAOV yia va
XxpnoigonoinBolv évavTl Twv {NUIOV auTeV. SNUAVTIKEG EKTIUNOEIG TNG Aloiknong anaitTolvTal yid
Tov KaBopliopo Tou UWoug TNG avaBaAAOPeEVNG POPOAOYIKNG anaiTnong nou PNopei va avayvwpioTei,
pe Baon Tov MBavo Xpovo Kal To UWoG TWV PEAAOVTIK®OV POPOAOYNTEWV KEPOWV O CUVIUAONO HE
TO POPOAOYIKO NMpoypaAuMaTIond TNG ovroTnTag (BAENE ony. 5.29).

MpoBAswn yia anolnpimon NPoocmwnikou

O1 unoxpewaoslC yia anolnuiwon Tou npoownikoU unoAoyifovTal BAcel avaAoyIoTIKOV HEBOdwV N
dlevepyela Twv onoiwv anaitei and Tnv Aioiknon va €KTIUAOEl OUYKEKPIUEVEG NAPAPETPOUG ONWG N
HEANOVTIKNR aU&non Twv apoifwv Twv epyalopévwv kAN, H Aloiknon npoonabei, og KABe nuepounvia
avaeopdac 6nou n ev Aoyw npoBAewn avabewpeital, va ekTigda pe 60o 1o duvatd KaAUuTeEPO TPOMO TIG
NapapéTpouc auTeg (onu. 5.12).

EVOEXOHEVEG UNOXPEWOEIG

H Unap&n evdexOPEVWV UNOXPEWOEWY anaitei anod Tn Aloiknon Tn guvexn Olevépyeia napadoxwyv Kal
a&loAoyikwVv Kpiogwv avagopika Pe Tnv nibavotnTa PEAAOVTIKA yeyovoTa va oupfoUv f va un
OUMBOUV KaBWG Kal TNG €nidpaocng Nou Ta yeyovoTa auTda Pnopei va €xouv oTtn dpacTnpidTNTa TOU
Ouilou (onu. 5.34).

NMny£c aBeBaIOTNTAG EKTIHNOCEWV

Agv undpxouv ONUAavTIKEG NapadoxXeC Ol OMOIEC va €yivav OXETIKA ME TO MEAAOV 1 dAAEG nNyEg
aBePaldTNTAG TWV EKTIMACEWV KAl MoU va WPnopoUV va NPOKAAECOUV onupavTikd Kivduvo yid
ouaI®dNG Npooapuoyn oTn AoYIOTIKN a&ia Twv MEPIOUCIAK®V OTOIXEIWV KAl UNOXPEWOEWV KATA TO
ENOWEVO OIKOVOUIKO £TOC.

Apwoa oikovouikn povada (‘going concern”)

H Aloiknon €&etdlel Ta BAoIkA XpNMATOOIKOVOUIKA OTOIXEId KAl KATA MEPINTWON TNV TAPNON TwV
HeoonpoBeopwv npolnoAoyiopwy, padi Je Toug u@ioTauevoug davelakoucg 6poug, av undpyouyv, yid
va kataAn&el oto gupnepacpa OTl n unoBean Tng dpWOAg OIKOVOUIKAG Hovadag (going concern) ival
KaTaAAnAn va xpnoigonoin®ei yia Tnv KatdpTion TV £TACIOV OIKOVOUIK®V KATACOTACEWV Tou Opilou
kail Tng ETaipeiag.
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EkTIgdTar OTI META TN OUPQWVIa PE TOUG Be0poUC OXETIKA ME TNV OAOKANPWON Tou OeUTEPOU
XpNHaTodoTIkoU npoypaupaTog TnNG EAAGdOC kal Tnv npoeTolyacia yia pia véa oupgwvia, otadiakd
0a &snepaoToUv Ta Onola NPOoBANKATA AVTIMETWNIZEl MIA OIKOVOMIKN Hovada otnv EAAada. H dapon
Twv “capital controls” 6a BonBnosl Tnv enava@opa Tou UYIoUG OIKOVOUIKOU KAIpaTog Kal
nepiBailovrog otnv EAAGda. H ETaipeia gival noAU kaAd TonoBeTnUEVN Kal ApTid OpyavwHeEVN WOTE
va Eenepvasl TIG NPOoWPIVEG SUOKOAIEG NOU avTIHETWNILEL.

Tpononoinosig ora OJOngooicupéva oToixeia TNG Etaipeiag t™ng Karaoraong
ZuvoAikoU EicodnpaTog

>To nAdiolo TNG napoxng MeyaAuTepncg JdiapAaveiag Kal oucolaoTIKOTEPNG NANPOPOPNoNG Eyive
avakaTarta&én Twv kovOuAiwv Tng Katactaong SuvoAikoU EicodnuaTog. ANoTEAEONa TwV aAAaywv
gival va anaiTeital va npoocapPooToUv availoya kal Ta dedopdEéva TnG avTioToixnNG NEPCIVAG NeEPIOdOU,
woTe va gival duvatn n YeTa&l Toug cUyKpIon.

O napakdTw mvakag napoucialel Tnv Tagivounon Tng dOnuooieupevne Katdotaong SuvoAikoU
Eicodnuatog (“KatacTtaon Anoteheopdtwv”) Tng ETaipeiag, otnv véa dour TwV Aoyapiacp®v Mou
ano@acios va epappooel n Etaipeia and Tnv 01.01.2014 kai e@eENG.

OI KaTWTEPW HETABOAEC dev npokaAoUv Kapia Tpononoinon oTo GUVOAIKO KUKAO £pyaci®v oUTE OTd
anoTeAéopaTa Tng ETaipeiag.

01.01
Zny. 30.06.2014 30.06.2014
T Eva A Eva

Ecoda
lAlanpaypareuon SuvaAhaywv (Trading)
IAlakavoviopog SuvaAhayov (Settlement) 5.6 9.220 9.219
IYnnpeoieg AnoBetnpiou 5.7 2.421 2.469

nnpeoieg MANPOPOPIKNG 5.8 61 209
Inbroker/Inbroker Plus 253
Néeg Ynnpeoieg (XNET, KM XAK-Sibex, MAnp.) 5.9 503 55

0INEG YNNpeoieg 5.10 108 108
KUkAoG kUpIwV Epyaci®ov 12.313 12.313
Ecoda X-NET 0 0
ZUvoAo KUKAOU £pyaciav 12.313 12.313
Mopog EniTponng KegpaAaiayopag 5.11 (83) (83)
ZUVOAO AEITOUPYIKOV ECOSOV 12.230 12.230
KooTog epyaci®v kai danavov
IAUOIBEG Kal £E08a npoowrikoU 5.12 2.046 2.046
IAp0IBEG Kal £§0da TpITwV 5.13 30 30

NNPETIEG KOIVIG WPEAEIG 5.14 344 344
ZUVTNPAOEIG/UNXavoypagikn unoaTnpign 5.15 33 33

o1noi ®opoi 5.16 135 135
IAlaxeipion kTnpiwv/eEonAiopoy 5.17 253 255
lAanaveg Inbroker 0 402
E€08a PHAPKETIVYK Kal 31aPnpiong 5.18 2

E€08a GUPMETOXNG O (POPEIG 5.19 162
IAcpaAioTpa 5.20 12 12
EEoda Aerroupyiag 5.21 48 63
ITTE - XpnHaTikog diakavoviouog 5.22 24 24

oina £5oda 5.23 8 51
ZUvoAo AEITOUPYIK@OV EPYAsI®V Kai danavav 3.097 3.395
lAanaveg XNET 0 19
IAanAveg enavaTidoAOyOUHEVES 5.25 18
IAanaveg véwv unnpeoiov (XNET, KM XAK-Sibex, MAnp.) 5.24 299 0
;::::;:::::: AEITOUPYIK®V EPYACI®V HE VEEG 3.414 3.414
Képdn npo 'Lpépwv, XPNHATO3OTIKAV, ENEVOUTIKOV 8.816 8.816
[anoTeAEOPATWV Kal anoop: (EBITDA)
IAnooBEoelg 5.27 (489) (489)
Képdn npo 'Lpépwv, XPNHATOBOTIK®V KAl ENEVOUTIKOV 8.327 8.327
lanoTteAsoparwv (EBIT)

Ecoda kepaainv 5.31 218 218
XpnpaTooikovopika £€0da 5.31 (1) (1)
Képdn npo @opwv (EBT) 8.544 8.544
DOpOG 10081 HaTOG 5.26 (2.234) (2.234)
Képdn peta and @oépoug 6.310 6.310
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5.3 BAZZIKEZ AOIIZTIKEZ APXEz

O1 BacoIKEG AOYIOTIKEG apXEG Mou uloBeTrnBnkav ano Tnv Etaipeia katd Tn oUVTA&n TWV CUVNUHEVWV
OIKOVOMIK®MV KATAOTACEWY £XOUV WG £ENG:

5.3.1 I3i0XpnOoIHONoIOUHEVA EVOMOHATA nayia

Ta akivnTa (oikoneda - KTipid) NOU aviiKoUV OTd NAyid OTOIXEId TOU EVEPYNTIKOU aneikovifovTtal oTIg
avanpooapPooUEVEG A&ieg TOUG ME TNV NPpWTN £papuoyn Twv AMXA kal oTn OUVEXEID OTO IOTOPIKO
KOOTOG.

Ta unoAloina 1310XpNOIKONOIOUMEVA EVOMUATA NAylia OToIXeia aneikovilovrdl OTIG OIKOVOMIKEG
KATAOTAOEIG OTO KOOTOG KTNOEWG MEIOV TIC CUCCWPEUNEVEG aAMOCBECEIC KAl TUXOV MNPORALYEIG
anopeinwong Tng a&iag Touc.

To KOOTOC KTAONG NepIAAPBAvEl OAeC TIC dAueCa EenippIinTEEC dANAVEC Yid TNV aAnokTnon Twv
OTOIXEIWV.

MeTayeveaTepeg dandavec KataxwpouvTal og eNAv&nan TNG AOYIOTIKNG a&iag TWV EVOOPATWV nayiwv
N w¢ EgXxwpIoTO NAyio, HOvo av mibavoloyeital 0TI HEANOVTIKA OIKOVOMIKG OPEAN Ba giopeloouv aToV
OMIAO Kdl EQOCOV TO KOOTOG TOUG Wnopei va enipyeTpnOei agionioTa.

To KOOTOG EMICKEUMV KAl OUVTNPAOEWY KaTtaxwpeital otn Kataotaon ZuvoAikoU Eicodnuartog, oétav
npayuaronoiolvTal.

O1 anooBeoeic TwV AAAWV OTOIXEIWV TWV EVOWHATWV nayiwv (NAnV Twv €da@IK®V eKTACEWV, Td
onoia dev anooBévovTal) unoloyifovTal pe Tn otabepn peEBodo kaTd Tn SiIApKeIad TNG WPEAILNG LwNG
TOUG.

e oguvéxela TNG €PApPoOynG Tou @opoAoyikoU NoOpou 4110/2013 (nap. 24. apBpo 3), o onoiog
T€BNke ot 10XV oTi¢c 23 Iavouapiou 2013, otrnv EAAGda, o 'Opidoc kai n MnTpikh ETtaipeia
nPoOXwPNoav o€ €vapuovion TNG wE@EAIUNG (wNG TwV eVOWMPATWV Nayiov JE aAuToUG TOU VEOU
@opoAoyikoU vopou. ZUPPwva He Tov Kwdika dopoAoyiag Eicodnuatog N.4172/23.7.2013 (apbpo
24 nap.4) o onoiog TiBeTal os 1o0xU and 1.1.2014 o1 ouvTEAEOTEC anooPeong Tpononoinénkav ek
véou. O1 HETABOAEG TNG AOYIOTIKNAG EKTIMNONG OTIC W@EAIYEG (wéC Twv nayiwv eu@avifovral
KATOTEPW:

QEEAIPN ZoN HEXP! QP EAIPNN ZwR HETA| QPEAIPN ZWN) HETA
Tnv 31/12/2012 Tnv 1/1/2013 Tnv 1/1/2014
KTipia kar Texvikd épya 20 xpovia 25 xpovia 25 xpovia f 4%
MnxavoAoyikog eE0NAICHOG 5-6 xpovia 5 xpovia 5 xpovia 1 20%
MeTapopikd péoa 5-6 Xpovia 10 xpovia 6,25 Xpovia N 16%
AOINOC €E0NAIOUOG 3-10 xpovia 10 xpovia >-10 Xg%\é}f A 20-

H w@eAiun {wn Twv evowpdTwy nayiwv Kal ol UNnoAgigpaTikeg a&ieg avabewpouvTal eTnoiwg. ‘OTav ol
AOYIOTIKEC afieg TwV EVOWPATWV Nayiwv unepBaivouv Tnv avakTnolyn a&ia Toug, n dlagopd
(anopeiwon) kaTaxwpeiTal wg €£0d0 oTnv KataoTtaon ZuvoAikou EicodnuaTog.

Kard Ttnv andoupon n nwAnon KAnoiou TMePIOUCIakoU OTOIXEIOU, TO OXETIKO KOOTOG Kal Ol
OWPEUNEVEC anooBEaslg diaypdagovTdl and Toug avTioToIXoug AoyaplaopoUcg Tn XPOVIKN nepiodo TNG
andéoupong N TNG NWANONG Kal Ta OXETIKA kEPON n {nuieg avayvwpifovral otnv Kartdaoraon
>uvoAikoU Eigodnuaroc.

5.3.2 'Auld NEpIOUCIAKA OTOIXEIa

>Ta dula neplouciakd oToixeia Tou evepynTikoU nepiAapBdavovTal  adelec¢ AoylopikoU, nou
anoTiy@wvTal oTo KOOTOG KTNOoNG Heiov TIG anooBeoeic. O anooBEoelg dievepyoUvTal PE TN oTaBepn
HEBODO kaTa Tn S1ApKela TG WPEAINNG (WG TWV OTOIXEIWV AUTWY, Nou npolnoAoyileTal og nepinou
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3 &tn. ZUpewva pe Tov Kwolka ®dopoAoyiag EicodruaTtog v.4172/23.7.2013 ol UNOXPEWTIKOI
(POPOAOYIKOI CUVTEAEOTEG anooBeonc yia Ta dAuha oToixeia/dikaiopara kal €€oda  MNoAUueToUG
anooBeoncg peiwvovTal o 10%.

5.3.3 MeTaTponn §€vou vopioparog

O1 ouvaAAayég oe &va vouiopata MPeTaTpénovTal oTo AEITOUpYIKO VOMIOMA HME Tn XpPRon Twv
ICOTIMIOV MOU UPIioTavTal Kata Tnv nUepounvia Twv cuvaAlaywv. Képdn kal {nuieg nou npokUNTOUV
and Tov 31akavoviouo cuvaAlaywv og §Evo VOUIoPa Kabwg kal and Tnv anoTipgnon, oTo TEAOG TNG
XPNonG, TWV VOUIOUATIK®WV aTolxeiwv EvepynTikoU Kal YNOXPEWOEwVY Nou €ival eKppacueva o€ EEvo
vopioua, kataxwpouvtal otnv Katdotaon ZuvoAikoU EicodnuaTtog. O ouvaAAayuaTIKEG JIapOpEG
anod un vouiouaTikd oToixeia nou anoTigoUvTal oTnv €UAoyn a&ia Toug BewpolvTal WG TUNHWA TNG
euAoyng a&iag kal ouvenwg kaTaxwpoUuvTal 6rnou Kal ol d1aPopéG TnG eUAoyNng agiag.

5.3.4 Anopcinon A&iag in XpNHATOOIKOVOHIK®MV MNEPIOUTIAK®V OTOIXEIWV

H Etvaipsia €€etdlel oe kdBe nuepounvia OIKOVOUIK®WV KATACTACEWV €AV UMNAPXOUV eVvOsiEelg
anopeiwong yia Ta KN XPNMATOOIKOVOMIKA Meploudiaka oToixeia. O1 kataxwpnueéveg afiec Twv
NEPIOUCIAK®Y OTOIXEIWV avaBewpouvTal yia TUXOV dMOoMEiwOn OMOTE TA YEYOVOTA 1 Ol aAAAyEG
nePIOTACEWV unodeikvUouv OTI n kartaxwpnueévn afia iowg va pnv eival avakthoiun. 'Otav n
Kkataxwpnuévn a&ia evog oToixeiou unepBaivel TNV avakTAolyn a&ia Tou, avayvwpiletal {nuia
anopeiwong oTnV KATtaoTaon anoTeAsopaTwy Xpnong. To avakThioigo nogo unoAoyileTal wg To
MeyaAUTepo PETAEU Tng elAoyng a&iag peiov €€0da nwAnong kal Tng aiag o xprion. H euAoyn afia
peiov €€0da NnwAnong €ival To Nocd Nou NPokUNTEl and TV NWANGCN €vOg OTOIXEIOU O£ aveEdpTnTn
ouvaAAayr MeTa&U evnUeEpWV Kal MNpOBUHWV MHEPWV, MHETA TNV da@aipeon OAWV TwV AUECWV
EMNPooBeTwv €€00WV NWANONG, ev®w n a&ia oe xpnon eivar n Tpexouoa a&ia TNG EKTIHWHEVNG
MEAAOVTIKAG TAMEIAOKNG PONG MOU avapéveTal va npokUWel anod Tn ouvexICOPEVN XPron ToU OTOIXEIoU
Kal ano Tn d1aB&gar] Tou GTO TEAOG TNG WPEAINNG CwnG Tou. MNa Tnv a&ioAdynon Tng anopsinong, Td
oTolxeia Tou evepynTikoU opadonoloUvTal OTO KATWTATO €MinNedo yia TO OMnoio UNdpyXouv EEXWPIOTEG
avayvwpioIJeG TAPEIAKEG POEG.

5.3.5 XpnHATOOIKOVOMIKG HECA

Ta XpnUATOOIKOVOMIKA HECA napoucidlovral w¢ andiTAOEIS, UNOXPEWOEIG 1 OTolxeia TNG kabapng
B£0ewg, BAOEl TN o0UCIAG Kal TOU NEPIEXOUEVOU TWV OXETIKOV CUPBACEWY Ao TIC OMNOIEC ANOPPEOUV.
Tokol, pepiopata, kEpdON n {nuieg nmou npokUNTOoUuV and TA XPNHATOOIKOVOMIKA MpoidovTa mnou
xapakTtnpifovral w¢ anaiTACEIG I UNOXPEWOEIG, AoyIaTikonolouvTal w¢ £€0oda n £€€oda avTioToixa. H
dlavour HEPIOPATWY OTOUG METOXOUC AoyioTikonolsital an’ eubeiac ortnv kabapny 6éon. Ta
XPNHUATOOIKOVOMIKA Méoa cupyngilovral oTav n ETtaipeia, oUPN@wva Pe TO VOO, €XEl VOMIKA TO
dIkaiwpa auTto Kal npoTibeTal va Ta cupywneiosl os kabapr Bdon (UETA&U Toug) f va avakTAOEl ToO
nepiouaiakd OTOIXEIO KAl VA CUPWNQPICEI TAUTOXPOVWG TNV UNOXPEWON.

Ta xpedypaga cival €yypaga (TiTAoI) Ta onoia eVOWPAT®VOUV JdIKAiwUa O OPIOHEVO NEPIOUTIaKO
oToixeio duvauevo va anoTiunBei oe xpnua. O1 TiTAOI €ival €iTe ovopaoTikoi €iTe avwvupol. Ta
KUpIOTEPa €idn XpeoypaPwv e€ival ol HPETOXEG, Ol odoAoyieg, Ta opdAoya (kpaTikd, Tpanelika
ETAIPIKA), TA EVTOKA YpAUUATIA, Ta apoifaia ke@daAaia KA.

O1 ayopég kal ol MWANCEIG XPNHATOOIKOVOUIK®OV MHECWV avayvwpifovralr Tnv nuUepounvia Tng
ouvaAAayng, nou gival n nuUepounvia nou deopeUeTal N €TAlpeia va ayopdadel fj va NOUARCEl TO PECO.

Ta xpedypaga xapakTtnpiovrav apxikd wg TiTAol oTnv gUAoyn afia Jéow ouvoAikoU €100dnUaTOoG,
dnAadr 6Bewpeito OTI ayopacbnkav kal diatnpolvTadl HE OKond Thn pPEUCTOMNOINON TOUG Of
Bpaxuxpovio didoTnua yia TNV anokopion KEPOOUG. ZUVENWG, EVTACOOVTAV OTNV Katnyopia Tou AAM
39 «XpnUATOOIKOVOMIKA OTOIXEid anoTIHWHPEVA oTnv €UAoyn a&ia Toug HEOW TNG KATACGTAONG
OUVOAIKOU €I00JNANATOG» KAl n anoTiunor Toug yivoTav oTnv €UAoyn afia Toug, evw Ta €§
anotigynong kEpdn n {nuiEC oupnepiAapBdvovTal oTo anoTEAEoua Tng nepiddou. Ano 1.7.2008
uloBeTnBNKav ol Tpononoinoelig Tou AAMN 39 kal wg €k TOUTOU Ta Xpedypapa HETAQEPONKAv aTn
KaTtnyopia xapto®uAdkia d1af£0iua Npo¢ NWANCN KAl TO ArnOTEAECHA TNG ANOTIHNONG TWV OHOAOYWV
AoyioTikonolgiTal og €181k0 anoBeuaTtikd. Ta €& anoTIUNOEWG KEPDN ) {NHIEG Ta onoia NPoKUNTOUV
anod TIG YETABOAEG TNG €UAoyng a&iag Twv Xpeoypdpwv nou karardooovtdl oTto dIaBEdigo npog
nwANon xapTouAdkio KaTaxwpouvTtal oc €1dIkO anoBeuaTikd oTa idla KepdAaia. Kata tn nwAnon
TWV XPEOypapwv Tou JIabBEoiyou npoG NWANCN XapTo@UAAKiou, Ta avTioToIXd OUCOWPEUHEVA
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KEPON/INMIEC peTapEépovTal and To €101kO anoBePATIKO OTOUC AMOTEAEONATIKOUG Aoyaplaououg TG
KaTtdoTaong ZuvoAikoU EigodnpaTog.

Ta XpnNUATOOIKOVOUIKA WEoa TnG ETtaipeiag Ta&ivououvTal OTIC NapakdTtw Kartnyopieg pe Bdon Tnv
ouacia Tng cUuuBaong kal To okonod yia Tov onoio anokTnénkav. H anogaocn yia Tnv Katnyopionoinon
AauBdveral and Tnv Aloiknon KAaTa Tnv apxIkn avayvwpion Tou OTOIXEIoU evepynTIKoU.

XpNHATOOIKOVOHIKA OTOIXEIa anoTIH®MEVA oTnV eUAoyn a&ia Toug HEoW TOu
AoyapiacpoU cuvoAikoU ei1c0dnpaTog (“"katdoTaon anoTeAsouaTwyv’’)

AUTR n kaTtnyopia nepiAapBavel dUO UMNOKATNYOPIEC, TA XPNHATOOIKOVOMIKA OTOIXEId €vepynTIKOU
NpoG €Unopia Kai autd nou npoadiopioTnkav w¢ enevdloelg o eUAoyn agia JéEow Tou Aoyapliacuou
OUVOAIKOU €1000RMATOC, KATA TNV apXIKn avayvwplon. 'Eva XpnUaTooIKOVOUIKO GTOIXEIO EVEPYNTIKOU
KaTaxwpeital 0 AuTh TNV Katnyopid, OTav anokTdtal Kupiw¢ Pe To okond PpaxunpoBeoung
noAnong n ortav npoodiopileTal w¢ TETolo. Eniong ot auTr Tnv Kartnyopia kataxwpouvTal Ta
napaywya Péoa yia egnopia, eKTog av npoadiopilovTal WG Jéoa avTioTaduiong.

Adaveia kal anaiTRoEIg

MepiAapuBavel yn napaywya XpnHUATOOIKOVOMIKA MEPIOUCIAKA OTOIXEId PE NAYIEG I NPOTdIOPIOHEVES
NANPWWEG, Ta onoia dev dianpaypaTtelovTal 0 evepyr ayopd kKal dev undapxel npdbeon epnopiag
Touc. MepiAapBavovTal ato KukAopopouv EvepynTikd €KTOG Kal €av Arfjyouv g€ didoTnua PeyaAlTepo
TwV 12 gnvov ano Tnv nuepounvia Twv OIKOVOUIK®V KaTaoTaoswy.

Ol XPNUATOOIKOVOUIKEG AMAITACEIGC KAl Ol XPNUATOOIKOVOMIKEG UMOXPEWOEIC OTNV KATACTACN
OIKOVOMIKNG Bfong nepihauyBavouv Ta OdiaBéoiya, Ta Xpeodypadad, TIC AOINEC aANAITACEIG, TIG
OUMMETOXEG, TIG BPpaXunpOBECUEC Kal HAKPONPOBECUEG UNOXPEWOTEIC.

AlakpaToUpeveG WG TN AREN enevdUOEIg

NepiAapBavel un napaywya XpnUAaTooIKOVOUIKA neplouciakd aToixeia Pe NAYIEG 1) NPOodIOPICHEVEG
NANPWUEG KAl OUYKEKPIPEVN AREN Kal Ta onoia n €Taipeia €xel TNV NPOBeon KAl TNV IKAvoTnTa va Ta
dlakpaTtnoel w¢ Tn AREN Toug. H eTaipeia dev €ixe XpNHATOOIKOVOUIKA MNEPIOUCIAKA OTOIXEIQ AUTHC TNG
KaTtnyopiag kata Tn di1apkela TnG Xpnone.

A1a0oi1pa npog N®ANCN XPNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIa

MNepiAapBavel un nNapdywya XpnHAaTooiKoVOoUIKA MEPIOUTIAKA OTOIXEId Ta onoia €iTe npoadiopifovTal
0€ aQuTNAV TNV Katnyopia eite de pnopoUv va evraxBoUv os kanola and TIC AVWTEPW KATNYOPIEG.
MNepiAapBavovTal oTa Pn KUKAOQOPOUVTA MNEPIOUCIAKA oToixeia epdoov n Aloiknon Oev £xel Tnv
npoBeon va Ta peucTonoINoel HEoa O 12 PAveEG anod TNV NUEPOUNVIA TNG KATAOTAGNG TNG GUVOAIKNAG
Beong.

NOYIOTIKOG XEIPICHOG KAl UNOAOYIOHOG

Ol ayopeg Kal NWARCEIG XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU AMNOTIHWUEVWV OTNV €UAoyn
a&ia Toug Méow TNG KaTtdaoraong ZuvoAikoU Eigodnuartog, OlakpaToUHevwyv HEXP!I TN AREN Kai
J1aBE0IJwY  NPoG NWANON, KATaxwpouvTdl KATd Tnv ngepounvia ouvaAiayng, onAadn Tnv
nUepounvia kata Tnv onoia n etaipsia dsopeleTal va ayopacel 1 va MNWANCEl TO OTOIXEIO
evepynTikoU. Ta ddaveia avayvwpifovral OTav ekTapievovTal HPETPNTA OTOUG MIoTOUXOUG. Ta
XPNHATOOIKOVOUIKA oTolxeia evepynTikoU nou Oev napouadialovral oe egUhoyn afia péow TNG
KatdoTtaong ZuvoAikoU Eicodnuartog, avayvwpifovral apxika otnv €UAoyn a&ia nAéov Twv €£0dwvV
ouvaAAayng. Ta XpnUaTtoolKOVOWIKA OTolxeia evepynTikou, navouv va avayvwpilovral otav Ta

(nooa o€ XIAIGOEC EUPW, EKTOC AV avaPEPETAl dIAPOPETIKA) 30



(SR

E=AMHNIAIA OIKONOMIKH EKOESH 2015 WL 2

dIkaimpaTa €ionpa&ng Twv TAPEIOK®V PowV Toug ARyouv n otav n ETaipeia €xel ouoiacTika
MeTaBiBacsl Toug KIvOUVOUG Kal TIG anodOCEIG ) avTapoIBEG MoU CUVENAYETal n 1310KTNOId.

O1 diaBéoipol Npo¢ NWANON €nevOUTIKOI TITAOI KAl TA XPNMATOOIKOVOUIKA OToIXEid evepynTikoU O€
elAoyn afia péow TnG KaTtdotaong ZuvoAikoU EIcodnuaTtog, Kal OTIC WETAYEVECOTEPEC MEPIOdOUG
anoTiywvTal kdl napouaialovtal ortnv eUAoyn afia. Ta Odveia kadl MNpokaTaBoAEég, Kal ol
dlakpaToUpeveg HEXPI TN AREN enevdloelg, napouaiddovTal oTo avandoBeoTo KOOTOG HE Tn HEBOBO
TOU npayuaTikoU emiTokiou. Képdn kal Inuiec ano peTdBoAég oTtnv eUAoyn a&ia Tng kartnyopiag
«XPNHUATOOIKOVOMIKA OToIxeia evepynTikoU oTtnv €UAoyn a&ia péow Tng Kartaotaong ZuvoAikou
EicodnpaTtog», nepiAappavovTal, kata tnv nepiodo nou npokUnTouv oTnv Kartaotaon ZuvoAikoU
EicodnuaTod.

Képdn kai {nuieg ano peTaBoAéc oTtnv eUAoyn afia di1aBEoipwv Npog NWANCN XPNHATIOTNPIaK®OV
NEPIOUCIAK®Y OTOIXEIWV KATaxwpouvTal ansuBeiag orta idia KepdAaia, HEXPI TO XPNHATOOIKOVOUIKO
oToIXEio evepynTikoU va anoavayvwploTei (| va UNooTEl anopdeiwan, onoTe, TO CUCOWPEUPEVO KEPDOG
N n Znuia nou avayvwpioTnkav nponyoupdévwe oTa idla KepaAala, YETAPEPOVTAl OTNV KATAOGTACN
SuvoAikoU EigodnuaTog. O1 TOKOI TOUG OJWG Nou unoAoyiovTtal Ye Baon Tn HEBodO Tou nNpayuaTikoU
eniTokiou, avayvwpilovtal otnv Katdortaon SuvoAikoU EigcodnuaTog. Mepiopata ano diab£oipa npog
nWANCN XPNHATOOIKOVOUIKA MEPIOUTIAKA OTolxeia avayvwpifovral otnv KaTtdotaon ZuvoAikou
Eicodnuatog (“KataoTtaon AnoTeAeopatwv”) otav To dikaiwua eionpa&ng pepiopatog eykpiBei ano
Toug MeTdXOUC.

H elAoyn aia Twv enevdloswv nou dianpayuatelovTal O EVEPYEG ayopeG, npoadiopileTal and TiIg
TPEXOUTEG XPNHUATIOTNPIAKEC TIMEG NpoaPopdc. H elAoyn aia Twv PN IonNyHEVWV TITAWV, Kal AAA®V
XPNHUATOOIKOVOMUIK®WV OTOIXEIWV EVEPYNTIKOU OTIGC MNEPINTWOEIG OMoOU n ayopd Oev eival evepyn,
npoodiopileTal PE TEXVIKEG aMNOTIUNONG. AUTEG Ol TEXVIKEG, NEPIAGUBAVOUV Tn XPAON Npoo@EATWV
ouvaAAayw®Vv nou eyivav o€ kabapd sunopikn Bdon, TNV avagopd oTnv TPEXOUOA TIUNR CUYKPICIHWYV
oToIXEIWV nou dianpayuaTtelovTal, Kal TI¢ HEBOJOUG NPOEEOPANUEVWV TAUEIAKWOV POWV, ANOTiHNoNG
dIKaIWPATWV Npoaipeonc kal AAAEG HEBODOUC anoTiunong nou XpnaoigonoloUvTal cuxva otnv ayopd.

5.3.6 ZUPWYNQPIOHOG ANAITAOEWY — UNOXPEWDTEWV

O ouuYNQPIOPOC XPNHATOOIKOVOUIK®WY OTOIXEIWV HME UMOXPEWOEIG KAl N ansikovion Tou kabapou
noooU OTIC OIKOVOUIKEG KATAOTACEIG NPaypaTonolsiTal Jovo €pooov undpxel vOuIgo dikaiopa yia
oupywneiond Kkal undpxel npoBeon yia diakavoviopo Tou kabapoU noooU nMou npokunTel and Tov
SUPWN®IoPO 1 YIa TAUTOXPOVO JIaKavovIoUo.

5.3.7 AoOINEG HAKPONPOOECHEC ANAITAOCEIC

O1 Aoinég pakponpdBeopeg anaiThoelg duvaTal va nNeEPIAAPBAVOUV €YYUNOEIG MICOWNATWY, EYYUNOEIG
npoG opyaviopoUg kKoivig w@eleiag (OTE, AEH kAn.) kal Aoind nood pakponpoBsouncg didpkeiag. Ol
AoINEC pakponpdBeoPEC analTACEIS anoTIHWVTAl 0TO avanooBeoTo KOOTOG We BAon Tn HEBOJO ToU
npayuarikoU €MITOKIOU.

5.3.8 MeAareg kail AoINEG EPNOPIKEG ANAITHOEIG

O1 anartnosig and neAdTeg kaTaxwpoUvTal apxikad ortnv eUAoyn a&ia TOuG KAl MPETAYEVEDTEPA
anoTigoUVTal OTO AVANOOBECTO KOOTOG WE TN XPNON TOU NPayuaTtikoU €MITOKIOU, apalpoupdévwy Kal
TOV {NUIOV anopeimonG. =€ KABE NUEPOUNVIA OIKOVOMIK®V KATACTACEWY OAEC Ol KABUOTEPNMUEVEG N
ENICPAAEIG aNaITAOEIG EKTIMOUVTAl yia va npoodlopioTei n avaykaiotnTa n pn npopfAewng yia
eMNoQaleiG anaitioelig. To UunoOAoINO TNG OUYKEKPIYEVNG MPOBAEWNG YIa €NICQAAEIG aANAITAOEIG
npooapuodeTal kataAAnAa o kABe nuepopnvia KAEICIHATOG OIKOVOUIK®WV KATAOTACEWV WOTE Vd
avTavakAd Toug niBavoAoyoUUEVOUG OXETIKOUG KIvOUvoug. KaBe diaypadr unoAoinwv neAdatwv
XPEWVETAI OTNV UNApxouaa NPOoBAewn yia eMo@Aalegic anaiTnosi. AnoTeAei NOAITIKA TNG €TAIpEiAg va
KN diaypdageTal oxedov kapia anaitnon JeXpl va 5avtAnBolv OAeG ol SUVATEG VOMIKEG EVEPYEIEG YIa
Tnv €ionpagn ™g. O1 EUNopIKEG Kal Aoingg BpaxunpdBeoues anaitnoelg and NEAATEG KAl XPEWOTEG
ouvnBwg Olakavovilovtal pexpl 90 nuepeg yia Tnv ETaipeia, eved O NEPINTWOEIG WN €yKaAIpng
eionpa&ng dev kaTtaloyilovTal TOKOI UNEPNUEPIAC OTOUG NEAATEC.
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5.3.9 Tapeiaka diaboipa kai iIcoduvapa

Ta Tapelaka d1abéoipa Kal Tagelaka 1Icoduvapa nepiAapBavouy Ta PETPNTA, TIG KATABECEIG OWEWC Kal
TIG BpaxXunpOBEOUEC PEXP! 3 MNVEC eNeVOUOEIC, UWPNANG PEUCTOMNOINCINOTNTAG KAl XapnAou piokou,

MNa Tn ouvTaén Tng Kataotaong Tapeiakwv Powv, Ta xpnuaTika diabéoipya anoteAolvTal and PETPNTA
Kal kaTabéoeic og TpAneleg KABWG Kal XpnUaTikda d1ab£aiya onwc NpoadiopilovTdl aVTEP®.

5.3.10 MeTOXIKO KEPAAaio

To peToxIkd Ke@AAalo nepiAauBavel TIG KOIVEG METOXEC TNG ETalpeiag nou £xouv ekdoBei kal ival og
KukAo@opia. O1 KoIVEC PETOXEG NepIAapBavovTal oTa 'Idia KepdAala. Apyeoa KOoTn yia Tnv €kdoon
METOXWV gU@avifovTal HETA TNV aPaipean ToOU OXETIKOU QOPOU €1003HATOG.

5.3.11 Tpéxwv kal avaBaAAONEVOG POPOG EICOSNHATOG

O Tpéxwv kal avaBaAAopevog @oOpoc unoloyilovral Bacel Twv OIKOVOUIKWV KaTtaoTacswv Tng
ETaipeiag, oUpu@wva Pe Toug popoAoyIkoUg VOHOUG nou IoXuouv otnv EAAGda. O ¢popog €160drNaTog
unoAoyiletal ye Baon Ta kEPdN TnG ETalpeiac Onw¢ avapop@mvovTdl oTIG POPOAOYIKEG TNG SNAWOEIC,
TOUG MNpOOBETOUC (POPOUG €1008AUATOC MOU MPOKUMATOUV anod TOUG (POPOAOYIKOUG EAEYXOUG TwWV
@OPOAOYIK®DV apX®V Kal and avaBaAlAOPeVOUG (OpOUC €100dNKATOC BACEl TWV BOEOPOBETNHEVWY
(POPOAOYIKWV CUVTEAECTWV.

O avaBaAAopevoc Qpopog 10odnpaToc npoodiopileTal Ye TN HEBODO TNC UNOXPEWONG KAl NMPOKUNTEI
anod TIC NPOCWPIVEG dlaPopéC METAEU TNG AOYIOTIKAG afiag Kal TNG POpPOoAOYIKNG BAong Twv
NEPIOUTIAKWY OTOIXEIWV KAl TWV UMNOXPEWTEWV.

O avaBaAAdpevog @opoc dev avayvwpileTal 0Tav NPokKUNTEl KATA TNV dpXIKN avayvwpion &vog
nepiouaiakoy aToIXEiou 1 piag unoxpeéwong and cuvaAlayn n onoia d&v OuVIOTA Ot €vonoinon
EMIXEIPAOEWV Kal KaTtd To XpOVo TNG ouvaAAayng, auTr dev ennpedlel oUTE TO AoyIOTIKO OUTE TO
@popoAoynTeo anoteAeopa (kepdog / ¢nuia).

O avaBaAAopevoc @OpoG NpocdiopileTal PE TOUC (POPOAOYIKOUC OUVTEAEOTEG (Kal (popoAoyikoUc
VOUOUG) nou £xouv BeonioTei 1 ouclaoTikG BeonioTel PEXPI TNV nUepopnvia Twv OIKOVOPIK®OV
KaTtaoTtdoswv Kal avapeveral va epappooTolv O0Tav To OXETIKO aToixeio EvepynTikoU Ba avakTtnBei i
n unoxpswaon 6a diakavovioTei.

O1 avaBaAAOpeveGg POpOAOYIKEG anaITACEIS avayvwpilovTal oTnv €KTaon KaTta Tnv onoia 6a undpé&el
HEANOVTIKO (opoAoynTéo KEPDOC yia TN Xpnoidonoinon TnG NpoowpIvig dia@opdg nou dnuioupyei
TNV avaBaAAopevn gopoAoyikr anaitnon.

AvaBaAAOpevog pOPOC €100dNPATOG NPOCdIoPIleETaAl OTIGC NPOCWPIVECG dlAPOPEC NOU NPOKUNTOUV ano
enevdloeIlC O BUYATPIKEC KAl OUYYEVeEic, Me €Eaipeon TNV MeEPINTWON MoOu N avaoTpopr TwV
NPOCWPIVOV dlapopwVv eAEYXETAl anod Tov ‘OpIAo Kai gival meavo OTI ol NpoowpIveSG d1aPopeG dev Ba
avaoTpa@oUlV aTo NPOBAENOUEVO HEAAOV.

5.3.12 NMapoxEG OTO NPOCWNIKO

BpaxunpOOeoHEG NAPOXEG

O1 BpaxunpdBeopeg NApoxEC Npog Toug £pyalopEVOUG O Xprnua kal ge €idog avayvwpilovral wg
€€000 OTav kabioTavral 3eG0UAEUNEVEG.

Mapoxég peTa TRV £€§000 ano TNV unnpeagia

Ol Napoxec HeTA TNV €€odo and Tnv unnpecia nepiAayfavouv 1600 NPoypduuaTa KabopIoHEVWY
€10OopWV 000 KAl NPOyPapa KaBopIoHEVWY NAPOXWV.
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MpoypapHa KaBopIoHEVMV EICPOPHOV

Me Bdaon To nNpoOypauua KaBoPIOHEVWV E€I0QOPWY, N UNOXPEWON TNG Eenixeipnong (Vouikn)
neplopifeTal oTo Moo MOU €XEl CUNPWVNOEI va OuVeIOPEPEl oTov (popéa (aoPaAIoTIKO TAWEIO) nou
diaxelpileTal TIC EI0POPEG Kal XOpNnYEi TIG NapoxEG (GUVTAEEIG, 1IaTPOPAPHAKEUTIKA NEPIBAAWN, KTA).

To 3£dOUAEUNEVO KOOTOG TWV MPOYPANKATWVY KABOPIOUEVWV EICPOPWYV KATaxwpeiTal wg €€0do aTnv
nepiodo nou agopd.

MpoypapHa KABOPICHEVMV NAPOX®V

To npdypappa KaboplopeEvwy napoXwv Tou OPIAoU a@opd OTn VOMIKA UNOXPEWOT TOU Yia KaTaBoAR
OTO MPoowWNIkO €pdna& anolnuiwong katd Tnv nuepounvia €E0dou kdabe epyalopévou and Tnv
unnpeoia Aoyw ouvta&loddTnongc.

H unoxpéwon nou kataxwpeitTal otnv Kataotaon OIKOVOUIKNG ©€0Ng yia To NpOypduKa auTo €ival n
napouoa a&ia Tng dECPEUONG yia TNV KaBopiopevn napoxr, avaloya Pe To dedoUAEUpEVO diKaiwpa
TwV epyalOUEVWV Kal O OXEON HE TN XPOVIKN OTIYMN NOU avapéveral va KataBAnBei n napoxn auTn.

H déopeuon Tng kaBopiopévng napoxng unoAoyiletal eTnoiwg and aveEapTnTo avaloyioTr PE TNV
Xpnon Tng ueBddou TnG NpoBeBAnUEVNG MICTWTIKNAG Jovadog «projected unit credit method». MNa tTnv
NpPogEOPANCN XPNOIKOMOIEITAl TO EMTOKIO ANO TOUG JEIKTEG OJOAOYWV «iBoxx rated» nou ekdidovTal
anod Tnv «International Index Company».

Ta avaloyioTikd KEpdN kdl ol {nuiec mou npokUNTOUuV and TIC NPoodppoyEC Ye BAon Ta IOTOPIKA
dedopéva kaTaxwpouvTal oTa Aoind SuvoAikd Eigodnuarta (onu. 5.12)

Aikaimpara Ayopag MeTox@wv ano Npoowniko

H Etaipeia €ixe oTo napeABOv npoypdupaTa OIKAIWPATWY ayopdc HETOXMV YId OUYKEKPIUEVA
OTEAEXN. MEow TwV JIKAIWUATWV aQUTWV €va HEPOC TwV apolfwv diakavovileTal PE HPETOXEG N
dikaiwpaTa eni geToXWV TNG Athex. To KOOTOC TwV €v AOyw ouvaAAaywv opileTal wg n €UAoyn a&ia
TWV HETOXWV KATA TNV NUEPOMNVIA EYKPIONG TWV NPOYPANKATWY anod Tn Aloiknon.

H eUAoyn a&ia npoodiopileTal PEOw €VOG POVTEAOU aMOTIMNONG Mou evOsikvuTal OE AVTIOTOIXEG
nNeEPINTWOEIG. TO KOOTOC TWV MNPOYPAUHATWV JIKAIWUATWY ayopdc HETOXWV avayvwpileTar ortn
J1dpKela TNG NEPIOdOU KATA Tnv onoia ikavonolouvTal oTadiakd ol npoUnoBEceig AokNong TwV
OXETIKOV JIKAIWPATWY, N onoia Kal ANyEl Kata TNV NUEPOMNVIA MouU Ta OTEAEXN MOU CUHMETEXOUV
oTO NPOYPAMKA KATOXUPWVOUV Ta OIKAIWKATA TOUG vyia Tnv anoAnyn/ e€ayopd TwvV HETOXWV
(nuepopnvia katoXUpwaong dikalwuaTwy). MNa dikaiwpaTa Ta onoia TeAIkd dev KATOXUPWVOVTAl dev
avayvwpileral oxeTIKh dandavn, ekToG and dIKAIWKATA Twv onoiwv N katoxUpwon eEaptartal ano Tnv
IKAVOMOIiNON OUYKEKPIUEVWV EEWTEPIKMV NAPANETPWV ayopdc. AuTa Ta dikaiwpaTa TekpaipeTal OTl
KaToxupwvovTal 6tav OAeg ol npolnoBosic anodoong €xouv Ikavonoindei, aveEaptnta and Tnv
EKNANPWON TWV EEWTEPIKWYV NAPAUETPWY AYOPAG.

Se NePinTWon akUpwaonc KAnolwv NpoypappaTwy autd AoyilovTal oav va €ixav KatoxupwBsi kaTd
TNV NUEPoMNVia TNG akUpwoNnG Kal Ta KN €I0ETI avayvwpiopéva oxeTika €€oda avayvwpilovTal
auéowg oTa anoTeAéopaTa €1 VvEo. TNV NEPINTwOn nou €va npoypdupda Mnou akupVETdl
avTikaBiotatar anoé véo npdypapua AvTIMETWNIZETAI O0av  TPOMomnoinon ToUu aKUpwBEvToCg

npoypdappaTog.

5.3.13 KpaTIKEG ENIXOPNYNOEIG

OI KpATIKEC €MIXOPNYNOEIC O onoieg oXeTiCovTal YE TNV €mdOTNON EVOWMHATWV NAYIiWV OTOIXEIWV
avayvwpifovTal o0Tav undapxel elAoyn €§acpaiion Ot n enixopriynon 6a sionpayBei kai 0TI n Taipeia
00 CUMPOPPWOEI e TOUC OpOUC Kal TIC NPoUnoBEaslg nou £xouv TeBei yia TNV kKaTtaBoAn Tous. ‘OTav
0l KPATIKEG EMIXOPNYNOEIG OXETICOVTAl PE €va MEPIOUOIAKO OTOIXEIO, N €UAoyn aia NICTWVETAl OTIG
HaKpOonpOBEONEG UNOXPEWOEIC WG avaBaAAopeva €00da kal HeTapEpeTal atnv Kataoraon ZuvoAikou
EI00dNMATOG HE ETNOIEG 100M00sC OOOEIG YE BAon Tnv avapevopevn w@EAPn didpkela {whAG Tou
neplouciakoU oTolxgiou nou enixopnyndnke. ‘'Otav n enixoprnynon oxeTileTal pe Tn dandvn,
avayvwpiletal w¢ £€0o0d0 oTn JIdpKeEld TNG XPHOEWC MOU anaiTeiTal yid Tnv avriotoixnon Tng
ENIXOPAYNONG O ouoTnUaTIK Bdon oTig dandveg TIG onoieg npoopileTal va anolnuiwoel. Ol
anooBéoeic Twv enixopnynoswv eugavilovral ora «Aoind ‘Ecoda» otnv Katdaoraon ZuvoAikoU
Eicodrparog.
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5.3.14 MNMpoBAEWYEIG KAl EVOEXOHEVEG UNOXPEWOTEIG
MpoBAEweic avayvwpilovTal éTav:

e n Etaipeia éxel pia napoloa déopeuon (VOMIKNA N TEKPAIPOPEVN) WG AMNOTEAECHA YEYOVOTOG
TOU NapeABoOvToC,

e niBavoAoyeital 6TI 6a anaiTnBei ekpor] NOPWV NOU EVOWHATMVOUV OIKOVOUIKA OQEAN Yid TO
dlakavoviouo TnGg JdEopeuong kal eival duvato va ekTiunBei a&idmota To MNogo TNG
déopeuange.

O1 npoBAEyeig enaveEeTdlovTal KATA TNV NUEpounvia oUVTAENG TwWV OIKOVOMIK®V KATAOTACEWV Kdl
npooappolovTal €70l WOTE va aneikovifouv TIC KAAUTEPEG dUVATEG EKTIMNACEIG Kal, OTNV MEPINTWON
nou KpiveTal avaykaio, npogEo@AolvTal Ye Bdon €va npo-popou NPosEoPANTIKO €NITOKIO.

O  &vOexOMEVEG UMOXPeEwOoel Ogv  avayvwpilovral OTIC OIKOVOUIKEG KATAOoTAOEIlS, aAAd
yvwoTonoloUvTal, ekTOC Kdl av n nieavotnTa yia €kpor] Nopwv Mou EVOWHATM®VOUV OIKOVOMIKA
o@EAN gival eAaxioTn. O1 evOeXOPEVEG andITAOEIC dev avayvwpilovTdl OTIC OIKOVOUIKEG KATAoTACEIC,
aAAG yvwoTonoloUvTal EpOCoV N €10p0r) 0IKOVOWIKOU oPENOUG gival mieavr).

5.3.15 Avayvwpion Ecodwv

Ta £00da nepihapBavouv Tnv eUAoyn afia Twv ocuvaAlaywv, kabapd and TOUC AVAKTWHUEVOUG
@OPOUG, EKNTWOEIC KAl ENIOTPOPEC. Ta evOOOUIAIKA £€00da WETA OTNV €Talpeia diaypdpovTdl NANPWC.
Ta €00da avayvwpilovTal oTto Babud nou €ival nBavd OTI Ta OIKOVOUIKG oPEAN Ba siopelicouv oTnv
€TAlpeia Kal Ta OXETIKA NOOA WnopoUv va YeTpnBouv a&ioniota. Ta napakdTw CUYKEKPIPEVA KPITAPIA
avayvwpiong 8a npénel eniong va ikavonoloUvTdl KATA TNV advayvwpion Tou €06dou:

‘Ecoda and MeToXIkEG afieg, opoAoya, ETF's (Aiakavoviopog, AnoOeThpio,
KevTpikdé MnTpwo)

Ta €00da and ouVaAAAyEG PETOXW®V, OHOAOYWV KAM. avayvwpilovral KaTtd To XpOVO OAOKANPWONG
TNG OUVAAAQYNG Kal Tn OXETIKN OIEVEPYEId TNG €kkaBapiong kai Tou O1aKAvovIigUoU Tng OTO
XpnuariaTtnplo.

NAoOINEC UNNPECIEC

Ta €00da anod AOINEG UNNPETIEG KATAXwWPOUVTAl JE BAon To XpOVO OAOKARPWONG TNG NPOCPEPOUEVNG
unnpeaiac.

‘Ecoda ano TOkoug

Ta £€o0oda and TOKoUG avayvwpifovtal BAgel XPOVIKNAG avaloyiag kal e Tn Xpnon Tou npaypaTtikou
enmiTokiou. 'OTav unapxel €vOsiEN via ANoNEiwan TV anaiThHoswy, N AoyloTIKA a&ia auTwv PEI®VETAI
OTO AaVAKTAOIJO Mogod Toug, To onoio €ival n napouca a&ia TwV AVAUEVOUEVWV HEAAOVTIK®V
TAUEIOKWV POWV, NMPOsEOPAOUUEVWY PE TO APXIKO MPAYHATIKO €MITOKIO. ST ouvéxela AoyilovTal
TOKOI PE TO i010 EMITOKIO €Ni TNG anopelwpevng (veag AoyioTikng) agiag.

Mepioparta

Ta ¢€ooda and pepiopata avayvwpifovral oTav Bepehioveral To Sikaiwpa eionpagng anod Toug
METOXOUG, ONAAdM WETA TNV £yKpPIOr TougG ano Tn Mevikr ZuvéAguon.

Alavoun HEPICHATOV

H diavopur pepioyaTwy oToug HETOXOUG AoyioTikonolgiTal an’ eubeiag oTa 'Idia KepdaAaia, kabapr ano
KABe OXETIKO OPENOC POPOU €1000ANATOC (MEXPI TNV EYKPION TWV OIKOVOUIKWV KATAOTAGEWV), EVR
KATAXWPEITAl WG UNOXPEWON OTIG OIKOVOMIKEG KATACOTACEIG OTAV N dlavoun €yKpPiveTal ano Tn Fevikn
SUVEAEUON TWV PETOXWV.
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5.3.16 ENNopIKEG Kal AOINEG UNOXPEMOEIG

Ta undAoina NpounBeUTWV Kal AOINWV UMNOXPEWOEWY avayvwpilovral oTo KOOTOG Nou TauTileTal JE
TNV €UAoyn a&ia TNG MEAANOVTIKNACG NANPWHNG YId TIC AYOPEG TWV UNNPECI®OV NMou napacxébnkav. Ol
EUNOPIKEG KAl AOINEG BpaxUNpPOBECHEG UNOXPEWOEIG OEV €ival TOKOPOPOI Aoyaplacuoi Kal cuvhBwg
diakavovilovTal héxpl 60 nuépec yia Tnv ETaipeia.

5.3.17 'E€0da

Ta €€0da avayvwpifovTtal otnv KatdoTaon ZuvoAikoU EicodnpaTog o€ dedouleupgvn Bdaon.

5.3.18 'Epsuva kail avantugn

O1 dandveg yia epeuvnTIKEG dpacTnPIOTNTEG, NOU NpayparonoloUvTal e TNV NPOONTIKH VA AnoKTHOEl
n ETaipeia véec TeEXVIKEC YVWOEIG KAl aAVTIANWEIC, avayvwpiletal otnv Kartaotaon ZuvoAikou
Eicodnuatog (“KatdoTtaon AnoTeAsouaTtwv”’) w¢ €€oda OTav npaypartonoloUvTal. O avanTulakeg
3pacTnPIOTNTEG NPOUNOBETOUV TNV €KNOVNON MEAETNG N NMPOYPAMMATOG Yid TNV NApaywyn VEWV i
onuavTika BeATIOPEVWV  NpoidVTwY, unnpeoi®v  Kal  diadikaciwv. Ta €Eoda avanTtu&ng
Ke@aAalonoloUvTal HOVO av To KOOTOG avanTuéng unopei va enipetpnBei afioniora, To npoidv n n
dladikaoia gival napaywylikda, TEXVIKA Kdl EUnopika UAOMOINGIYUN, avahévovTadl oTo JEAAOV OIKOVOUIKA
oQEAN kai n Etaipeia €xel Tnv npdBeon, £xovrag TauTdxpova orn d1aBson TNG enapkeig ndpoug, va
0AOKANPWOEI TNV AVANTUEN Kal va XpnoIJonoIfoel 1 va NWARNCEl TO NEpIoUaiakd oToIXEio.

H ke@aAalonoinon Twv danavwv nNePIAAPBAVEI TO KOOTOC TWV GUECOWV €EOOWV OUUBOUAEUTIKWV
UNNPECIVV, TNV AuEon €pyacia Kal KataAAnAn avaAoyia Twv yevikwv €E0dwv. Aoingég dandveg
avanTtuéng avayvwpifovral ortnv  Katdotaon SuvoAikoU EigodnuaTto¢ G £€E0da  oTav
npayuaronololUvTal.

O1 dandavec avanTuéng mnou €xouv KepaAdionoinBei anoTIHwvTdl OTO KOOTOG KTAONG MHEiov TIG
OWPEUHEVEG ANOOBETEIG KAl TIG CUCCWPEUHEVEG {NMieg anopeiwong.

MeTayeveaTepec dandveg KepaAdaionoloUvTal povo OTav au&Aavouv Td avapevodevd MHEAAOVTIKA
OIKOVOMIKA OQEAN MNOU EVOWHATWOVOVTAl OTO OUYKEKPIMEVO TMEPIOUCIAKO OTOIXEI0O OTO Onoio
avagépovTtal. ‘OAec ol dAAeg dandaveg, OUMPNEPIAAPBAVOUEVWV TwV OANAvwy YId E0WTEPIKWE
dnuioupyoUpevn unepa&ia kalr eunopika onuaTta, kataxwpouUvTal otnv Katdotacn SuvoAikoU
Eicodnuatog (“"Kataotaon AnoTeAeopdaTtwv”).

H andoBeon BaocileTal oTo KOOTOC TOU MEPIOUCIAKOU OTOIXEIOU WEiOV TNV UNOAsIYpaTikn a&ia Tou. H
anodoBeon avayvwpiletal otnv Kataotaon ZuvoAikoU EicodrpaTog Pe Tn otabepn PHEBodo anoaBeong
KaTta Tn OIApKEId TNG EKTIMWUEVNC WPEAIPNG {WNG TWV AUAWV MNEPIOUCIAK®V OTOIXEiwv and Tnv
nuepounvia nou eival diabgoipa yia xpnon. H weeAiyn Lwr yia TV TpEXouoa Kdl GUYKPITIKA Nepiodo
oTnv Kepaiaionoinon kKOOTOUG avanTugng eival 3 éwg 7 xpodvia.

To k€pdoGc N n {nuid nou npokUNTel and Tn dlaypagry €voC AUAOU MepIoUaIiakoU OTOIXEIOU
kabopileTal w¢ n Olagopd MHeTa&yu Tou kaBapoU npoidvTog TNG O1aBeong, av undpxel, Kal TG
AoyIOoTIKNG afiag Tou neplouciakoU aOToIXEiou. AUuTO To KEPDOG N n {nuia avayvwpileTal otnv
KatdoTtaon ZuvoAikoU EicodnuaTog 0Tav To neplouciakd aToixeio diaypageTai.

5.3.19 N€a npoTuna, TPONonoINOoEIG NPOTUNWYV KAl SIEPUNVEIEG

A) AANAAVEC AOYIOTIK®OV MOAITIK@OV KAl YVWOTOMOINTEIC

O1 AOYIOTIKEG MOAITIKEG Mou UuUIoBeTHBNKAv OouvAadouv HE €KEiVEC Mou eixav uloBeTnBei katda Tnv
NMPONYoUHEVN OIKOVOMIKI XPron €KTOG andé To NapakdTtw TPononoinuévo npoTuno TO oOnoio n
ETaipeia €xouv uloBeTnoel kaTa Tnv 1 Iavouapiou 2015:

» _KUkAoc eTroiwv avaBabuioswyv Twv AMNXA 2011 -2013

To ZAAMN €E€dwoe vEOo KUKAO eTAOIWV avaBaduicewv Twv AMXA 2011 -2013, To onoio €ival pia
ouA\oyn Twv Tpononoinoewv Twv AMXA. OI Tpononoinoeig epappolovTal yia €TNOIEG AOYIOTIKEG
nepIodouG nou Eekivouv Tnv ) HETa Tnv 1n Iavouapiou.
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» AMNXA 3 Suvevwoelg enixelpnoswy: H avaBaduion autn disukpivilel 0TI To AMXA 3 gEaipei
anod To Nedio EpapuPoynG ToU TN AOYICTIKN QVTIMET®NION YIid TO OXNUATIONO Hiag ano
KoIvoU OUPQ®VIAG OTIC OIKOVOUIKEG KATAOTACEIG TNG id1aG TNG ano KolvoU oUPewvidag.

> AMNXA 13 Empétrpnon EUAoyng a&iac: H avaBswpnaon auTr| disukpivilel 6Tl To nedio
€QPApUOYNC TNG e€aipeong xapToPuAakiou nou opileTal oTnv napaypa®o 52 tou AMXA
13 nepiAapBavel OAEG TIC CUPBATEIC NOU AoyiaTikonoinénkav evTog Tou nediou
€pappoyng Tou AAM 39 XpnuaTtoolkovouika Méoa: Avayvwpion kal Enigérpnon n Tou
AMXA 9 XpnuaToolkovouika Méoa, aveEapTnta and 1o v NAnpoUV TOV OPIGHO TWV
XPNHATOOIKOVOMIK®WV NEPIOUTIAKMY OTOIXEIWV ] XPNHATOOIKOVOUIK®OY UNOXPEWTEWV
onwg opifovtal ato AAM 32 Xpnuartooikovouika Meoa: lMapouoiaon.

> ANl 40 Enevduoeic os akivnTa: H avaBaduion auTtr disukpivilel 0TI 0 NpoadIopIoHOG Tou
€4V HIa OUYKEKPIPEVN guvaAAayn nAnpoi Tov opioud TG00 TNG CUVEVWONG ENIXEIPHOEWY,
onwc opiletal ato AMXA 3 Suvevwoeic Enixeipnoswyv, 600 Kal Tou eNevOuTIKoU akIvhTou,
onwc¢ auta opifovtal ato AAM 40 Enevduoeic o€ AkivnTa, anaitei Tn XwpIoTr epappoyn
Kal Twv dU0 NpoTUNWV aveEapTnTa Tou evOC anod To aAAo.

B) Mpotuna nou €xouv ekdoBei aAAd dev €xouv s@papuoyn oTnv _napoucd AoYIOTIKN Nepiodo o
'OuIAoC dev £XEI UIOBETNOEI VWPITEPA

EninAgov Twv npoTUNwV Kal SIEPUNVEI®MY MOU €XOUV YVWOTOMNOINOEI OTIC OIKOVOMIKEG KATAOTACEIG Yid
TN xpnon nou €éAnEe omic 31  AskepyBpiou 2014, dev  undpxouv Vvéa npdTuna,
Tpononolfoeig/avaBewpfoeliG oTa npoTuna f diEpPnVEIEG, NMou va €xouv €kd0Bei aAAd dev €xouv
gpappoyn ortnv AoyloTikf nepiodo nou &ekiva Tnv 1 Iavouapiou 2015 kal dev spapudéoTnKav
vwpiTepa ano tTnv Etaipeia.

5.4 AIAXEIPIZH KINAYNQN

Fevika — MepiBaAlov Alaxeipiong Kivduvou

H ETaipeia ekTiBeTal O NEPIOPIOUEVO PATHUA XPNHATOOIKOVOUIK®WV KIVOUvwv. O1 guvnBeig Kivuvol
OTOUG onoiouc BewpnTIKAG undayeral, €ival Kivduvol ayopdc (METABOAEG 0 CUVAAAQYUATIKEG ICOTIMIEG,
EMITOKIO, TIMEG AYOPAG), MNOTWTIKOG KivOUvOoG, KivOUVOG PEUCTOTNTAC, KivOUVOG TAUEIOK®OYV POWV.

H Siaxeipion Twv KIVOUVWV OIEKNEPAIMVETAl HEOW TwWV aAppodiwv unnpeci®v Tou Opilou kal Ta
Baoikd oToixeia avaAuovTal NnapakdaTw.

H apTia opyavwon Tn¢ Euaipeiag, n a&idniorn AsiToupyia Tng XpnuaTioTnpIiakng ayopdc, Ol CUVEXEIG
enevdloelC 0o oUyxpovo €EonAiopd kal Oiadikaocieg, N €AAEIWn OAVEIQK®V UMNOXPEWOEWY, N
avayvwpion Tng a&lonioTtiag Tng anod digbvng avayvwpiopEVoug oikoug agioAdynong kabwg kai n
PEUCTOTNTA Nou O1aB£Tel anoTeAoUV Ta €xEyyua yia TN YAKpoxpovia enifiwon PE onUavTiKa opEAn
yla Toug peTOXoUG. H npdopaTtn oIkOVOMIKN Kpion nou JIEPXETAl N Xwpa, Kal n nBoAn Twv “capital
controls” dnuioupyei onuavTika npoPAnpara orn AsiToupyia Tng ETaipeiag, Opwg ekTiydarar ot
ouvTopa HE Tn oupoewvia Tng EAAnvikng KuBgpvnong oTto nAaioio Tng E.E kai &vrtdg Tou
EupwouoTtiuaTog, 6a EenepaoTouyv Ta onola eunodia kai n xwpa 6a enaveABel og Tpoxid avanTugng,
unooTtnpifopevn anod anapaitnTeg di1apBpwTIKEG HETAPPUBUioeElG, nou yivovTal oTadlakd VOMOogG
KpATOUC.

ZTpatnyikn Kivduvou kai Alaxeipion Kivéuvou

H oTpatnyikn kivduvou Tng ETaipeiag ival eubuypappIioPeEvn HE TNV EMIXEIPNKATIKA OTPATNYIKA TOU
yla TNV napoxn Twv KAaTaAAnAwv unodopwv yia agioniorn, ac@airn Kal anpookonTn AsIToupyia Tng
XPNHATIOTNPIAKAG ayopds. SUP@wva WE TNV oTpaTnyikn Tou Opihou, opileTal To eninedo 31G6eong
avaAnyng kKivOUvVoU WOTE va IkavornolouvTal ol avaykeg TnG ayopdg, va MNePIopifeTal To KOOTOG yia
TOUG OUMMETEXOVTEG, VA YIVETAI N MHEYIOTN EKPETAAAEUON TWV EMIXEIPNHATIKOV EUKAIPIOV aAAd
TauTtdxpova va eEacPalileTal n aoPAAsld TNG ayopdg KAl N KAAUWn TwV KAvoVvIOTIKOV dnaiTroswy.
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ZuvaAAaypaTtikog Kivduvog

O kUpIog OYKoG TwV ouvaliaywv Tng ETaipeiag ival og Eupw kal, wg €k ToUToOU, N AgIToupyia Tng
ETaipeiag dev ennpedleTal and cuvaAAayuaTiko Kivouvo.

Kivéuvog TIHAG

KaBwg n ETaipeia dev KaATEXEl XPNMATOOIKOVOUIKA OTOIXEia Twv onoiwv n a&ia va ennpealeral ano
TNV METABOAN TNG TIUNACG, N ETaipeia dev ekTiBeTal o€ KivOuvo TIUAG.

MoOTWTIKOG Kiviuvog

O kUkAog epyaciowv Tng ETaipeiag ouvioTaTal kupiwg and cuvaAiayég Tng ayopdg a&lwv kal Tng
ayopdg napaywywyv, Kabwc Kal €IoNYMEVWV ETAIPEIOV KAl PHEA®V. XTn BAon auTr O NIOTWTIKOG
KivOUVOC EKTIHATAI OTI €ival NEPIOPICHEVOG.

Kivduvog peuoToTnTaqg

O kivduvog peuoTdTNTAC dlaTnpeiTal o XaunAd enineda pe Tn didTrpnon enapk®v diaBsCipwy Kal
AUECa PEUCTOMOINCINWY  XPEOYPAPWY, e&vw Ta €£coda and ouvalAayeg Tng ayopdg aiwv
glonpartrovral dueoa TNV €nOPevn NUEPA ano Tnv nuepounvia diakavoviopoU (TA+1) n Tnv TpiTn
€PYACIUN NUEPQA TOU ENOUEVOU NUEPOAOYIaKOU HRva, EpOCoV To HEAOG UNOBAAAEI OXETIKO QiTnua Kal
TNG ayopdc Nnapaywywyv TNV eNOUevn epydoiun nuépa (T+1).

Kiviuvog TAHEIaK®OV po®V Kdi Kivdiuvog HeTABoA®mvV TnNG €UAoyng adiag Aoyw
HETABOA®V TWV ENITOKIWV

Ta Aeitoupyikd €00da, 000 Kal ol TAUEIOKEG poEC, TNG ETalpeiag ival ave€aptnta and PHETaBOAEG Twv
EMITOKIWV.

XpnHaTooikovoHika npoiovra — EUAoyn aia

Ta nood nou eu@avilovral oTic OIKOVOUIKEG KaTaoTaosIg yia Ta Tapeiakd d1aBEaipa, TIG EUNOPIKEG
Kal  AoINEC anaITAOEIG, TIGC EUMOPIKEC Kal AOINEC PPaXunpOBEOPEC UMOXPEWOEIC Kal Td
XPNHUATOOIKOVOMIKA oTolixeia d1aBggiga npog nNwAnon npooesyyilouv TIC AVTIOTOIXEG €UAoyeG agieg
Toug Aoyw Tng BpaxunpdBeoung ARENG Toud.

5.5 AIAXEIPIZH KE®AAAIOY

O npwTapxikdg oTdX0G TNG diaxeipiong kepaAaiou Tng ETaipeiag sival va eEacpaliaTei n diatripnon
TNG UWNAARG MICTOANNTIKAG Tou 31aBABuIoNG KaBmE Kal TV UYEI®V OEIKTWV KEPAAdiou, wWOTE vd
unooTnpilovTal KAl va enekTeivovTal ol dpacTtnpldTnTeG Tou OpiAou Kkal va peyioronoleital n agia Twv
MeTOXWV.

Aev unnp&av aAlayeg otnv npoaoeyyion nou uloBeTei n ETaipeia oxeTikd pe Tn diaxeipion Ke@aiaiou
KaTda Tn d1ApKEIa TNG TPEXOUOCAG XPNONG.

H Etaipeia eAéyxel Tnv endpkela Twv Idiwv KepaAaiov aAAd kal TNV anoTeAEoPATIKOTNTA TNG
A&€ITOoUpyiag TNG xpnoigonoiwvTag Tov J€ikTn guvoAlkoU davelopoU npog Ta 'Idia KepdAaia.
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ATHEXCSD
Kevipio AnoBetripto TiAwv

30.06.2015 31.12.2014

MpounBeUTEG KAl AOINEG EUNOPIKEG UNOXPEWTEIG 5.186 6.020
IAOINEG HaKPONPOBETEG UNOXPEWTEIG 61 61
IAoINEG BpaxuUNpOBECEG UNOXPEWTEIG 107 181
Meiov Tapeiaka diabgoipa kai Igoduvaya (19.757) (23.069)
KaBapog daveiopog (a) (14.403) (16.807)
151a Kepahiaia (B) 40.058 46.181
I151a KepaAaia kal ka@apog daveiopuog (a+B) 25.655 29.374

A€gikTng poxAeuong daveiopou (a/(a+pB)) (0,56) (0,57)

5.6 AIAKANONIZMOzZ ZYNAAAAIQN (SETTLEMENT)

30.06.2015 |30.06.2014

EEwxpnuaTioTnplak®Vv peTaBiBdoswyv OTC 693 1.183
EEwxpnuaTIoTNPIaK®V PeTABIBACEWY 0 10
XpNUATIoTNPIaK®V cuvaiAaywv 4 1
EvToA®V yvwaoTonoinong cuvailAaywv 550 521
MNayieg xpewoelg 51aKavoviopoU EVTOA®V 5.495 7.505
ZUvoAo 6.742 9.220

SUYKeKpIPMEVA KOVDUAIa TNG nponyoUUEVNG Xpnong €xouv diagoponoinBei BAéne onu.5.2.

Ta €000a TNG katnyopiag autng diapoppwbnkav ora €6,7 k. To NpwTo €€aunvo 2015, évavti 9,2
€K. TO AVTIOTOIXO MEPOIVO dIAOTNNA, CNUEI®VOVTAC Ueiwon KaTa 26,9%..

H ETaipeia kaTa 10 NpwTo €€AUNVo Tou 2015 eioenpage €000a and TIG unNnpeacieg diakavoviouoU Twv
ouvaAAaywv nou napeixe otnv ATHEXClear, ouyKkekpigéva wg nayla Xpewon diakavoviopoU To nogod
Twv €5,5 €K. KAl WC EVTOAEG yvwaTonoinong diakavoviopou nood uwoug €550 xIA. Ta €0oda anod
eEwxpnuaTioTnplakeéc peTapiBaocsig aviAbav o€ €693 XIA.

5.7 YNHPEZIEZ AMNMOOGETHPIOY

Ztnv kartnyopia autn nepiAapBavovrar €ooda and A.M.K. ekOOTPIWV, TPIUNVIAIEG CUVOPOWEG
XEIPIOTWV KABWG Kal Ta £€00da anod KANPOVOUIEG KAM. To UWoC TwV €00dWV AUTWV yid To €EAUNVO
Tou 2015 avnABe oe €1,23 k., évavtl €2,42 e€k. TOU avTIOTOIXOU MEPUOIVOU O1ACTAMATOG
eg@avifovracg pyeiwon katd 49,1%.

30.06.2015 |30.06.2014

Ek30TpIdv (A.M.K.-AXIA LINE) (1) 463 1.233
OpoAoya - TiTAoug eAAnvikoU dnuoaiou 15 32
Enevdutwv 71 86
XeipioTwv (2) 683 1.070
ZUvoAo 1.232 2.421

SUYKEKpPIPMEVA KOVOUAIA TNG nponyoUHEVNG Xpnong €xouv diagoponoinBsi BAéne onu.5.2.

(nooa o€ XIAIGOEC EUPW, EKTOC AV avaPEPETAl dIAPOPETIKA)
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Ta dikaiwpaTa anod au&noeic HETOXIKOU KEPAAdiou €TAIPEIOV OTO NPWTO €EAunvo Tou 2015
avaABav oe €221 xiA. (€103 xIA. TPAMEZA KYMNPOY €45 xIA. IXOYOTPO®EIA SEAONTA, €38
XIA. TEXNIKH OAYMMNIAKH,€26 xIA. TEK, €14 xiIA. IAZQ, €3 xIA. LAMDA ,€3 xIA., HERTZ, €3
XIA. MEDICON) évavTi €1.020 xIA. (€180 xiIA. ALPHA BANK, €180xiIA. EONIKH TPAMEZA,
€180 xIA. EUROBANK, €180 xIA. TPAMEZA MEIPAIQZ, €116 yiIA. EUROBANK PROPERTIES,
€36 XIA. AGHNA ATE, €35 XIA., €35 xiIA. MINQIKES, €35 xiA. FORTHNET, €21 xiA. H
KAGHMEPINH, €17 xiA. JUMBO), fTol peiwpéva kata 78,3%. Ta €000d and nAEKTPOVIKN
EVNUEPWON EICNYHEVWV E€TAIpEi®V aviABav o €168 xIA. oTo npwTo £Eaunvo Tou 2015
gvavTl €174 xiIA. To nepoivo didatnua. Ta €goda ano yvwaoTonoinong diKaloUxXwv XPnHaTikng
kaTaBoAng aviABav o €69 XIA. EvavTi €27 XIA. To NEPOIVO didoTnua.

>Ta €00da XeIpIoTwV NepiAapBavovTal €0oda and pnviaie¢ cuvOpouEG noool €483 XIA. nou
unoAoyilovtal pe Bdon Tnv a&ia Tou XApTOQPUAAKIOU TwV XEIPIOTWV, £00dd ano apibud
€€0U01030TNONG XPNong nocoU €61 xIA., £00da and avolypa pepidag enevduTtn €78 XIA., kal
Aoina €coda XEIpIoTWV.

YMHPEZIEZ NMAHPO®OPIKHZ

Ta €00da TnNG kaTtnyopiag auThng nou avageEpovral ot adeia Xpnong TEPMATIKwV SAT To MpwTO
€g€aunvo 2015 avAABav ot €52 xIA. &vavtl Twv €61 XIA. To avTioToiXo nNepPOIvO €EAPNVO
onUEIOVOVTAC NTWON KaTta 14,8%

30.06.2015 |30.06.2014
ADEIEG XPNONG TEPHATIKWV ZAT 52 61
ZUvoAo 52 61

JUYKEKpPIPMEVA KOVOUAIa TNG nponyoUHEVNG XpNnong €xouv diagoponoinBsi BAéne onu.5.2.

5.9 NEEZ YNHPEZIEz

Ta €000a ano VEEG unnpeoieg avaAlovTal oTov NapakdaTw nivaka.

30.06.2015 |30.06.2014

'Egoda and X-NET 58 55
'Egoda and Inbroker 320 253
Ynnpeoieg Colocation 57 147
Koivr) nAatgoppa XAK-SIBEX 4 0
Ynnpeoia EmirTR/LEIL 40 48
Singular securities 15 0
Market suite 1 0
ZUvoAo 495 503

Suykekpigéva kovOUAId TnG nponyouuevng Xpnong éxouv diagoponoindesi BAéne onu.5.2.

5.10 AOINEZ YNHPEZIEZ

Ta €00da anod AoINEG unnpeoiec napouasiacav augnon kaTta 83,3%, avepXOUeva oTo Noco Twv €198
XIA., &vavTi Twv €108 XIA. To avTioToixo nepaivo OlacTnua. H anokAion o@eiAeTal oTa €coda
UMOCTNPIKTIK®V UMNPECIOV MOU MNApEXOVTAl O AAAEG eTalpeiec Tou OpiAou, 6Nw¢ napouoialeral
oToV NAapakdTw nivaka :
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30.06.2015 |30.06.2014

Exknaideuon 3 3
Evoikia 103 101
Mapoxr unooTNPIKTIKWV UNNPECIWV OE ETAIPEIEG 98 0
Aoina (6) 4
ZUvoAo 198 108

5.11 MOPOZ ENITPOMNHZ KE®AAAIAIOPAZ

>Ta ASITOUPYIKA anoTeAéopaTa Tou npwTou e€apnvou Tou 2015 dev unoloyileTal 0o nNoOpog Tng
EmiTponng KepaAlaiayopdg, o onoio¢ aviABe oTa €48 XIA. €vavTi €83 XIA. Tnv avTioToixn NEPCIVR
nepiodo. O nOpoG €IONPATTETAl yia Aoyapiaouo Tng Enimponng Kegalaiayopdg ortnv onoia Kai

anodideTal evrog dUo PNVoV.

5.12 AMOIBEZ KAI EZOAA MNMPOzZQMNIKOY

To kooToC pIocBodociag oTo nNpwTo €€aunvo Tou 2015 avAABe ot €1,98 ek. €vavtl €2,05 ek. TO

avTioTolXo NepaIvo diaaTnua.

H €€¢MIEn Tou apiBpol Twv epyalopévwv otnv Etaipsia,

npoownikoU gu@avileral NnapakaTw:

kKabwg kalr n avdiuon Twv apoifwv

30.06.2015 (30.06.2014
MicBwToi 110 106
=UvoAo MpoownikoU 110 106
30.06.2015 30.06.2014
Anodox&G NPoCwNIKOU 1.466 1.500
EpyodoTIKEG EI0QOPEG 298 349
AnolnuInoeIg AOYw anoXwpnaong Npoawnikou 0 21
KaBapr peTaBoAn otnv npofAeywn anolnuiwong 23 26
npoownikoU (avaloylioTiKr JEAETN)
NoINEC NapoxEG (aopaiiaTpa KAmM.) 192 150
ZUvoAo 1.979 2.046

YNoxXpeEWOEIG NPOG EPYAOHEVOUG

H ETaipeia avéBeoe o€ avaloyloTn TNV €knovnon MeEAETNG Npokelgévou va OlepeuvnBouv Kal
unoAoyloToUV Td avaAoyloTika Peyedn, Bdaoesl Twv npodiaypapwyv nou BeTouv Ta Algbvr) AoyioTIKA
Mpotuna (AAM 19), nou npoBAENOUV TNV UMNOXPEWTIKN KATAXWPNON TOUG OTNV KATACTAON
OIKOVOMIKNG B€0nG Kkal katdoraon ouvoAIkoU €100dnuatoG. Katd Tnv avaloylioTikr dnoTignon
(actuarial valuation) eAn@Onoav unown OAEG Ol OIKOVOUIKEG Kal JdnHOYypaQIKEG NAPAPETPOl Mou
oxeTiovTal Ye Toug epyalopevouc TnG ETaipeiac.

H avaloyloTikr) HEAETN dievepyeiTal KaTd nAyid TAKTIKA Tou Opilou XpnuaTioTnpiou ABnvwv oTo
TEANOG TOU €TOUG onoOTe kal kaBopilovral Ta HeyEBn kal Ta dedopeEvVA MWOTE vd UMOAOYIOTEN n
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avaloyioTikr unoxpewon. MNapd To yeyovog OTI Ol OIKOVOUIKEG CUVONKEG Kal To MepIBAAAOV OoTnv
EAAGDa €xel emdelvwBei and To TEAOC TNG nponyoUEevng Xpoviag, 18iwg pera Tnv Tpanedikn apyia
Kal Tnv €niBoAn Twv “capital controls”, ekTipdral 6T dev peTaBdAAovTal onuavTikd Ta avaloyioTika
HEYEBN WOTE va anaiTeital n avabeon véag avaloyIoTIKNG HEAETNG evBIAKEDA TOU £TOUG

H kivnon Tng npoBAewng yia npwTto eEapnvo Tou 2015 @aiveral avaAuTikd oTov akoAoubo nivaka:

/\OYIOTIKEG AMEIKOVIOEIG OUNPVA LIE TO avaBewpnuevo AN 19

(1004 o€ €) ETaipeia
Mepiodog 30.06.2015 30.06.2014

Mooa avayvwpiopéva oTnv Kataotaon OIKOVOHIKAG O£ong
Mapouoa a&ia unoxpewoewv 799.371 581.600
Ka@apn UNOXPEWCN AVAYVWPIGHEVN OTNV KaraoTtaon 799.371 581.600
O1KOVOHIKNG @EoNG
Mooda avayvwpiopéva oTo Aoyapiacpo anoTeAeoHAT®OV
KooToG TpExouoag anacxoAnong 14.475 15.195
KaBapdg TOKOG €ni TNG unoXpewong/(NEPIOUCIKOU OTOIXEIOU) 8.194 10.888
Kavoviko £€§080 o0To AoyapiacHo anoTeAECHATOV 22.669 26.083
SUVOAIKO €€000 GTO Aoyapiacpo anoTEAECUATWY 22.669 26.083
MeTaBoAn oTnv napouca aia TNG UNoXpEWoNG
Mapouaoa agia unoxpéwaong aTnv apxn TngG nepiodou 776.702 555.517
KooTog Tpéxouoag anaoyoAnong 14.475 15.195
KooTog TOKOU 8.194 10.888
Mapouoa a&ia unoxpEwong oTo TEAOG TNG NEPIOIOU 799.371 581.600
MeTaBoA£G oTNV KABApPK UNOXPEWOT AVAYVWPICHEVN CTOV
100AOYIOHO
KaBapr unoxpeéwan Katd Tnv €vapén Tou £Toug 776.702 555.517
ZUvoAo 6a|:|avr]q Mou avayvwplioTNKE 0TO AOYAapIacHo TwvV 22.669 26.083
anoTeAEoUATWV
Ka@apn unoxpémwon oTo TEAOUG TOU £TOUG 799.371 581.600

(nooa o€ XIAIGOEC EUPW, EKTOC AV avaPEPETAl dIAPOPETIKA)
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5.13 AMOIBEZ KAI EZOAA TPITQN

210 nNpwTo €€dunvo Tou 2015 ol apoiBEg kal Ta £€Eoda TpiTwv TnG ETaipeiac avnABav oe €18 xIA.,
€vavTl €30 XIA. To avTioToixo NePoIvo didoTnua. AnoTeAoUVTAl KATA BACN aAno APoIBEC EAEYKTMV.

30.06.2015 (30.06.2014
AUOIBEG EAEYKTWV 14 19
Apo0IBEG oUPBOUAWY 4 10
NOINEG AMOIBEG 0 1
ZUvoAo 18 30
5.14 YNHPEZIEZ KOINHZ Q®EAEIAZ
30.06.2015 |30.06.2014
Z1abepn - KivnTr TnAepwvia-Internet 57 28
MioBwpéva KUKA@PaTa - AXS 52 64
AEH 253 249
EYAAI 3 3
ZUvoAo 365 344

>Tnv KaTtnyopia auTtr nepiAapBavovTtal ol dandveg yia NAekTpIkO peUpa, vepo, oTabepr Kal KIVATH
TNAEQWVia kar TNAENIKOIVwVIakd dikTua nou aviABav ouvoAika og €365 xIA. evavTl €344 yIA. Tnv
nepualvr nepiodo.

5.15 ZYNTHPHZEIZ/MHXANOIPA®IKH YNOZTHPI=H

O Aoyapiaogpdg ouvtnpnoeic / HpnXavoypagikr unooTnpiEn nepiAapBdavel Tn OuvThRpnon Tou
UAIkoTEXVIKOU gEonAiopoU Tng ETalpeiag, kaBwg kal Tn pnXavoypa@ikr unoaTrplEn TwV CUCTANATWV
NANPO®OpPIKAG. MNa To €€dunvo Tou 2015 n danavn auth aviABe oTo Nocgo Twv €166 XIA onuavTika
auénuévn anod To avTioToixo neEPOIvO €EAUNVO AOYw TNG KATaxwpnong Twv adeiwv Microsoft kai
Oracle nou oTnv nepaivr Xpron sixav kataxwpnbei To TeAsuTaio Tpipnvo.

5.16 ®OPO1

O1 @opol nou eniBaplvouv To KOOTOG gpyaciwv aviABav ora €92 xIA. To €€aunvo Tou 2015, évavTi
€135 xIA. TnG avTioToIXNG NEPUTIVNAG NEPIODOU.

5.17 AIAXEIPIZH KTHPIQN / EEOMNAIZMOY

>Tn Kkarnyopia autn nepiAapBavovTal €£0da ONwG: AoQAAIOTPA €yKATACOTACEWV Kal €EOMAIOUOU,
QUAAEEIC Kal KaBapIoPOG EYKATAOTACEWY, ENIOKEUEG KAl GUVTNPNOEIG K.AM.

Ta £€£0da diaxeipiong kTnpiwv kal eEonAioyol To NpwTo €€aunvo Tou 2015 avAABav os €248 XIA.
EvavTl TV €253 xIA.
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30.06.2015 (30.06.2014

Ynnpeoieg kabapiopoU kal UAAENG 115 115
Sggﬁifgsgg(cln;vmpnoac KTIpiwv-Aoinou 113 116
Kauoipa kai Aoind uAikd yevvnTpiag 10 10
KoivéxpnoTa 10 12
ZUvoAo 248 253

SUYKEeEKpIPMEVA KOVDUAIa TNG nponyoUHEVNG Xpnong €xouv diagoponoinBei BAéne onu.5.2.

1. >1a £€Eoda e€nioKeU®V & OUVTNPAOEWY KTIpiou NepiAapBaveral €tola cUPBaAcn cuvTAPNoNng

Kabw¢ aAAa ££0da ouvThpNONG KTipiou.

5.18 EEOAA MAPKETINIK & AIA®OHMIZHz

Ta €Eoda marketing & diaenuiong To NpwTo €Eaunvo Tou 2015 avnABav oTo nocd Twv €6 XIA.
€vavTl €2 xIA. g ox£on JE To avTioToIXo NEPoIvo diacTnua.

30.06.2015 (30.06.2014

'EE0da npoBoAng, unodoxng kai giAogeviag 1 0
'EE0da ekdINAWOEWV 5 2
ZUvoAo 6 2

JUYKEKPIMEVA KOVOUAIQ TNnG nponyoUHevNG Xpnong éExouv diagopornoinBei

5.19 EEOAA ZYMMETOXHZ ZE ®OPEIz

30.06.2015 |30.06.2014
SUVOPOUEG O NAEKTPOVIKEG BACEIG SEDOHEVWV 169 162
ZUvoAo 169 162

Suykekpidéva kov3dUAIa TNG Nponyoupevng Xpnong Exouv diagoponoinbei BAEns onu.5.2.

BAene onu.5.2.

O1 dandaveg auTtoU Tou Aoyapiacpou agopoUv CUVOPOHEG avapeTadoaong nAnpogopiwv vendors.
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5.20 AZOAAIZTPA

30.06.2015 |30.06.2014

ACQAAIOTPA PETAPOPIKMOV HETWV 0 0

AoQAAIOTpa NuUpoOG KTNPiwv 9 12

AcQAaAioTpa aoT eubuvng peAwv AS (D&O, 0 0
DFL&PI)

ZUvoAo 9 12

Ta £€0da yia acpaAlioTpa aviABav ota €9 XIA. To 2015 €vavTi €12 xIA. Tou 2014.

5.21 EEOAA AEITOYPIIAZ ETAIPEIAZ

Ta ££0da AsiToupyiag To NpwTo €€aunvo Tou 2015 avnABav os €71 xIA. evavTi €48 xIA. To avTioToIX0
nepoivo didoTnua auénuéva kata 47,9%.

30.06.2015 |30.06.2014

'EvTuna, ypagikn UAn, €£0da anooToAng 7 9
Aoina 5 0
Evoikia D.R. site (1) 11 11
'EE0da Ta&idiwv (2) 18 19
Aoina (3) 30 9
ZUvoAo 71 48

JUYKEKpPIPMEVA KOVOUAIa TNG nponyoUHEVNG Xpnong €xouv diagoponoinBsi BAéne onu.5.2.

1. Ta Tnv xpnon Tou xwpou Tou DR site n eTaipeia kataBaAel kabe 3unvo noood €5,4 XIA.

2. Ta €Eoda Ta&diwv apopolv CUHPMETOXH O OUVEDPIA KAl NUEPIOEC 0TO EEWTEPIKO KABWC
Kdl O EKNAIDEUTIKA NpoypappaTa.

3. Zta Aoind €&oda nepiAauBavovrtal €27 XIA. Nou agopoUVv UMNPECIEG UMOOTNPIKTIKNG
AeiToupyiag nou AapBdavovTtal and 1o XpnuaTioThpio ABnvav.

5.22 TTE XPHMATIKOZ ATIAKANONIZMOz

270 €€aunvo Tou 2015 kaTaBAnBnkav npounbeieg Uwoug €23 xIA. oTnv Tpanela TnG EAANGd0C yia To
XPNHATIKO d1aKavovIopo €ni ouvaAlaywv a§lov Kal eni ouvaAlaywv napaywywv, cUPJQwva HE TN
oupBaon nou €xel unoypagei JeTa&l Tng TTE kal Twv ETaipeinv Tou Opilou.

5.23 AOINA EEOAA

Ta Aoind €€oda yia To €€aunvo Tou 2015 avAABav oTo nodd Twv €15 xIA., é&vavT €8 XIA. To
avTioTolxXo NepaIvo diaaTnua.

SUYKEKPIJEVA KOVOUAIO TNG NponyoUpevNnG Xpnong Exouv diagoponoinbei BAEns onu.5.2.
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5.24 AATIANEZ NEQN YNHPEZIQN (XNET, Kin,
NMAHPO®OPIKH)
30.06.2015 (30.06.2014
Aanavec X-NET 263 260
Aanaveg Ynnpeoi®v MANPoQopIKnG 35 39
Aanaveg anod véeg dpaaTnplOTNTEG 65 0
ZUvoAo 363 299
O1 danaveg X-NET avaAUovTal g €EAG:
30.06.2015 30.06.2014
Ayopda DATA FEED In Broker Plus 224 241
Aandaveg diakavoviopoU kal cuvdpopun auvdeang yia 37 17
alodanég aieg
'EE0da Tpanedwv nou a@opolv aAAodanég aieg 2 2
=0voAo 263 260

SuyKekpIdEva kovdUAIa TNG NPonyoUHEVNG XPRong £xouv diagoponolinBei BAEns ony.5.2.

5.25 AATNANEZ ENANATIMOAOIOYMENEZ

30.06.2015 (30.06.2014

MiocBwpéva KuKA®PaTa (AXZ) 5 4
Aandveg npoBoAng 1 14
®MMA Enavart. Aanavov 1 0
ZUvoAo 7 18

SUYKEKpPIMEVA KOVOUAIQ Tng nponyoUPevVNG XpAong é£xouv dia@oponolnBei

XAK,

Sibex,

BAéne onu.5.2.

5.26 TPEXQN ®OPOz EIZOAHMATOZ KAI ®OPOI EIZOAHMATOz

NMAHPQTEOI

H Aioiknon Tou Opilou — oTnpifdpevn oTIG duvaATOTNTEG MOU NAPEXEl N (POPOAOYIKN VvouoBegia -

oxed1adel TNV NOAITIKA TNG LE TPOMO WOTE va €AAXIOTONOIE TN POPOAOYIKN TNG ENiBapuvan.

O1 hn eknmINTOPeveG dandaveg nepiAapBdavouv, Kupiwg npoBAEwelg, diagopa ££0da, kabwg eniong
nood Ta onoia BewpoulvTtal and Tnv ETaipeia wg pn duvapeva va dikaioAoynbolv wg napaywyikeg
dandveg o€ evOEXOUEVO (POPOAOYIKO EAEYXO Kal Ol onoieg avapoppwvovTal and Tn dioiknon katd Tov

unoAoyioud Tou POPOU €100dNKATOG.
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ATHEXCSD
Kevipiké Anobetripio TiAwv

IYNOXpPEWOEIG and popoug

30.06.2015 31.12.2014
Ynoxpewoeig / (anartioeig) 31.12.2014 2.531 1.809
E€0d0 (pOpou €100dMNATOG 1.467 3.681
DOpol kKaTaBANBEvVTEG (14) (2.959)
Ynoxpewoeig / (AnAITioeiq) 3.984 2.531

1. MeTapopd Aoyw €TaIpIK®V Npagswv avadiopydvwong OpiAou.

30.06.2015 |30.06.2014
DOPOC €100dAUATOG 1.466 2.263
IAvapaAAopevog ®opog (onu. 5.30) 139 (29)
E£030 (pOpPOU EI00SAHATOG 1.605 2.234

H ocup@wvia Tou @OpoU €100dNAPATOC UE TA KEPDN NPO POPWV, HE BACN TOUG IGXUOVTEG OUVTENEDTEC

Kal Tou €€000uU TNG popoloyiag, €xel wg eEAG:

®6pog Eicodnparog 30.06.2015 (30.06.2014
Kepdn npo @opwv 4.552 8.544
SUVTEAEOTNG POPOU €100DNUATOG 29% 26%
IAVapEeVOEeVo €E0D0 pOpouU 1.320 2.221
DopoAoyikn €nidpacn Wn ekNINTOUEVWV danavwv 285 13
DopoAoyikn nidpacn Un eopoAoynTEWV 003wV 0 0
E£000 (pOPOU EI00SAHATOG 1.605 2.234

H ETaipeia €xel wg Povn aveAeykTn gopoloyikn xprnon To 2010.

O @opoAoYIKOG EAEYXOC Yia Tn xpnon Tou 2014 cUppwva Pe To apbpo 65a Tou Nopou 4174/2013
Kal Tnv andégaaon nou Ba ekdobei and To Mevikd MpappaTteéa dnuociwv €0ddwv Onwc npoBAEneTal and
TNV nap. 2 Tou apBpou 65a Tou Nopou 4174/2013 BpiokeTal oe EEAIEN KAl TO OXETIKO POPOAOYIKO
nioronoinTikd npoBAEéneTal va xopnynBei pera 10 TEAOG IouAiou Tou 2015 amd Toug VOMIHOUG
ENEYKTEG.

SUMQWVA HPE TN QOPOAOYIKN VOHOBedia, 0 POPOAOYIKOG OUVTEAEOTAC nMou e@apudleTal and TIg
eTaipieg ano 1" Iavouapiou 2013 €ival 26%, evw pe BAon TIG NPOOPATEG AAAAYEG OTN (POPOAOYIKN
vopoBeaia (v.4334/2015) AOyw TNG OIKOVOUIKNG KPiong TNG Xwpag , avépxeral o€ 29% yia Tn xpnon
Tou 2015. Ta anoTeAéopara Tou 6Prvou 2015 €xouv unoAoyioTei e PopoAoyIkd ouvTeEAEDTH 29%.

5.27 IAIOXPHZIMOIMNOIOYMENA ENzZQMATA TIAINTIA KAI AYAA
MEPOYZIAKA ZTOIXEIA

Ta evowpaTa Kal acwpaTta nayia tng Etaipeiag katd tTnv 30.6.2015 kai Tnv 31.12.2014 avaAuvovTal
WG €8AG:
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ATHEXCSD

Kevipiko AnoBetripio Tidwv

ATHEXCSD ENZQMATA MNATIA & AZQMATA MNArIA

. . Mnx/Ta & . ‘EminAa kai .

S X Py EZonA. £EonAIoHOG Y
A%ia KTHOEWG Kal
anoTINACE®WG KATA TV 11.800 18.994 697 11 1.539 1.115 34.156
31/12/2013
Mpoobrkeg nepiodou 2014 1 209 210
A%ia KTHOEWG Kal
anoTINACE®WG KATA TV 11.800 18.994 697 11 1.540 1.324 34.366
31/12/2014
ZUCOWPEUNEVEG
anooBECEIG KATA TV 0 7.433 697 4 1.290 417 9.841
31/12/2013
AnooBéoeig nepiodou 2014 756 0 1 61 141 959
ZUvoAo anooBECEwV kaTa
v 31/12/2014 V] 8.189 697 5 1.351 558 10.800
AvanooBeoTn aia
kata Tnv 31/12/2013 11.800 11.561 7 249 698 24.315
karta Tnv 31/12/2014 11.800 10.805 6 189 766 23.566
ATHEXCSD ENZQMATA

MATIA &
AZQMATA
NArIA

. . Mnx/Ta & , ‘EminAa kai .

S X Py EZonA. £EonAIoHOG Y
A&ia KTROEWG Kail
anoTINACE®WG KATA TV 11.800 18.994 697 11 1.538 1.323 34.363
31/12/2014
MNpooBnkeg nepiddou 2015 7 51 232 290
A&ia KTROoEWG Kal
anoTIHAOEWG KATA TNV 11.800 19.001 697 11 1.589 1.555 34.653
31/03/2015
ZUCOWPEUHEVEG
anooBECElg KATA TNV 0 8.188 697 5 1.350 557 10.797
31/12/2014
AnooBéoeig nepiodou 2015 377 1 35 76 489
20voAo anooBécewv
Kkaté TNV 30/06/2015 0 8.565 697 6 1.385 633 11.286
AvanooBeoTn agia
kata Tnv 31/12/2014 11.800 10.806 188 766 23.566
kaTta Tnv 30/06/2015 11.800 10.436 204 922 23.367
5.28 AOINEZ MAKPOIMPOGEZMEZ ANAITHZEIZ

ETAIPIA
30.06.2015 31.12.2014

IAnoBepaTikO JIAXEIPIOTIKAG eNMITPONnG, Reuters 11 11
EYYUROEIG HICBOOEWY 46 46
Z0voAo 57 57
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5.29 ANABAAAOMENH ®OPOAOI'IA

O1 Aoyapiacpoi Twv avaBarlopevwyv eopwv availuovTal wg €ENG:

IAvaBaAAopevn ®opoloyia 30.06.2015 31.12.2014
IAVaBaAAOUEVEG (POPOAOYIKEG ANAITATEIG 2.339 2.061
IAVaBaAAOUEVEG (POPOAOYIKEG UNOXPEWTEIG (4.019) (3.603)
ZuvoAo (1.680) (1.542)
Kivhon avaBaAAOpHEVOU (pOPOU EICOINHATOG 30.06.2015 31.12.2014
lYnoAoino évapéng 2.061 1.730
MeTaBoAn and avadiapBpwan opilou 0 0
(Xp€wan) / NioTwon ota anoTeAéouara 278 331
Kivnon nepiodou 0 0
Mooco ano avaBaAAOHEVEG POPOAOYIKEG 2.339 2.061
anaiTnoElg
'YnoAoino évaping (3.603) (3.603)
MeTaBoAn and avadiapBpwan opilou 0 0
Kivnon nepiodou 0 0
(Xp€waon) / NioTwon oTa anoTeAéopara (416) 0
Mooco and avaBaAAOHEVEG POPOAOYIKEG (4.019) (3.603)
UNOXPEMOEIG
'YnéAoino (1.680) (1.542)
Mivakag AvaAuong AvaBaAAopevou dopou
KooTog Tpéxouoag anaoxdAnaong Kal KOOTOG TOKOU (30)
Kivnon AvaBaAlopevng ®opoAoyiag -Aoinég 168
Npoowpivég dlapopeg

138

SUPNQWvVA HPE TN QOPOAOYIKN VOHOBEdia, 0 @OPOAOYIKOG OUVTEAEOTHC nNou e@apudleTal and TIg
eTaipeieg ano 1" Iavouapiou 2013 eival 26%, evw anod yia Ta €ilcodnuarta Tou 2015 29%.

O avaBaAAopevog pOpog €100dNKATOG unoAoyifeTal Pe BAon TIG NPOCWPIVEG JIAPOPEG Ol OMOIEG
npokUNTOoUV WETAEU TNG AOYIOTIKNAG a&iag Twv MNEPIOUCIAKWY OTOIXEIWV KAl TWV UMNOXPEWTEWY, MOU
nepIAapBavovTal oTIG OIKOVOUIKEG KATAOTATEIG KAl TNG GOPOAOYIKNG a&iag nou anodideral o auTtd
oUNQWVA KE TN PpOopPoAoYIKN vouoBeaia.

H xpéwon yia avaBaAAOPeEVOUG pOPoUG €I00dNKHATOG (avaBaAAopevn POPOAOYIKN UNOXPEWON) OTNV
Kataoraon ZuvoAikoU EicodnuaTog NePIEXE! TIG MPOCWPIVEG POPOAOYIKEG dIAPOPEG MOU MPOKUNTOUV
KUpiwg anod AoyioBevTta £€00da-kEpdOn Ta onoia 6a popoAoynBouv o PEAAOVTIKO Xpbdvo. H nmioTwon
yia avaBaiAopevoug @opoug (avaBaAlopevn (GOpOoAOYIKR anaitnon) NEPIEXEl KUPIWG NPOCWPIVEG
POPOAOYIKEG OIAPOPEG MOU NMPOKUNTOUV MO CUYKEKPIPEVEG NMPOBAEYEIG, OI OMOIEG €ival popoAoyikd
EKMEOTEEG KATA TNV Mpayparonoinon Toug. XPewoTikA Kal MIOTWTIKA unoAoina avaBaAAdpevng
@opoAioyiag oupwn@ifovral OTav UNApXel VOMIKA 10XUpO Jdikdiwuya oupdyneliogoUu Kal ol
avaBaAAOpEVEG (QOPOAOYIKEG aNAITAOEIG KAl UMOXPEWOEIG aAPOPOUV O (POPOUG €100ONUATOG
€I0NPATTOMEVOUG and TNV QpOopPOoAOYIKN apxn.
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5.30 NMNEAATEZ KAI AOINEZ EMIMNOPIKEZ AMNAITHZEIZ

'OAEC 01 anaITAOEIC gival BpaxunpoBeoueg Kal, wG €k ToUTou, Ogv anaiTeiTal NPoegdb®ANON KATAa TNV
nUEPOMNVia TNG KATACTAONG TNG OIKOVOMIKNG 6€ongc. H avaAuon Twv NEAAT®V Kal TwV AoINwV
anaiToswy NapoucialeTal oTov NApakaTw nivaka:

30.06.2015 |31.12.2014
MeAaTeg 6.101 7.028
Meiov: npoBAEWEIG yia eNIOPAAeiG analTioeig (942) (822)
KaBapEG EPNOPIKEG ANAITAOCEIG 5.159 6.206

AoInég anaiTroeig

dopog (0,2%) (1) 3.474 3.756
MapakpaTnBevTeg PpOpoI KATABETEWY 45 72
IAedoUAEUHEVA €000a (TOKOI TOMOBETNOEWV) 17 35
Aoinoi napakp/vTeg @opol 17 21
MponAnpwuéva pn dedouleupéva €€0da 26 42
XpewoTeg diagopol (4) 509
SUvolo 3.575 4.435

1. H anaitnon @opou 0,15%, nou and 1/4/2011 diapoppwbnke o 0,20%. AnodidsTal ano
Ta MEAN oTo TA+1, evw OpIOHEVA HEAN ekPeTaAAelovTal To dikaiwua va anodidouv To
PoOpo epana§g ornv ATHEXCSD Tnv TpiTn €pydciuyn nuépa and Tn ANgn Tou pnva nou
£€yIvav ol ouvaAAayec.

O1 NeAATEG Kal 01 AOINEC EPNOPIKEG ANAITNOEIG KaTaTaooovTal oTo Eningdo 2.
Katd Tn d1apkeia Tou npwTou e€aprvou 2015 dev unnp&av YeTapopég HETAEY Twv eningdwy 1,2,3.

H ETaipsia npokeigévou va d1aopalioTei €vavTl KIvOUV@WY MoU NPOoKAAoUVTdl and TNV OIKOVOMIKN

Kpion nou OJléneTal
emo@aieiag UPoug €350 XIA.

n Xwpa kal TNV €niBoAn Ke@aAalakwv eAEyxwyv, dlevipynoe npoBAswn

H kivnon Tng npoBAEWnG TwV eNICPAA®V anaitnoswy avaAUeTal wg e§AG:

MpoBAEWEIG yia ENICPAAEIC anNAITHOEIG

YnoAoino 31.12.2013 822
MNpooBsTn npoBAswn oTo 2014 0
YnoAoino 31.12.2014 822
MNpo6oBeTn NpdPAswn oto 2014 350
Alaypa®r enio@al®v neAaT®wv oto 2015 (230)
YnoAoino 30.06.2015 942

O1 npoBAgwelg nou €xouv dievepynBei kKAAUNTOUV PEPOG TWV ANAITACEWY Nou €xel n ETaipeia and 1o
oTO unoAoino Twv nehatwv TnG 30.6.2015.

EAANVIKGO Anuocio, nou cupngpihapBavovTai

(nooa o€ XIAIGOEC EUPW, EKTOC AV avaPEPETAl dIAPOPETIKA)
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5.31 TAMEIAKA AIAGEZIMA KAI IZOAYNAMA

H avaiuon Twv diabecipwyv Tng ETaipeiag €xel wg €ENg:

30.06.2015 (31.12.2014
KaTaBeoeig OWews o€ EUNOPIKEG TPANETES 921 263
MpoBeopiakég KaTtabeoeig < 3Mnvav 18.832 22.802
Taueio 4 4
ZUvoAo 19.757 23.069

Ta diaBéoipa Tng ETaipeiac TonoBeToUvTal 0 BpaxUXPOVIEG TOKOPOPEG enevdUOEIG YE oKomd va
peyioTonoinBolv Ta o@éAn, cUPPWVA NAvTa WE TNV MNOAITIKNA nou Xapdoostal and Tnv EmiTponn
Stpatnylkwv Enevdloewv TnG ETaipeiag. And TIC TOnoBeTAOeIC Twv J1aBecipwyv o BpaXUXPOVEG
TokoPOpeC enevdUoslg, n ETalpeia gixe £00da €253 xIA. To a’ €€aunvo Tou 2015,

O1 npoBeopiakeg kaTabeoelg TNG ETaipeiag nou Anyouv WETA Tnv €vapén €niBoAng TnG TPanelikng
apyiag kal Twv capital controlsdev avavewvovTal YE ANOTEAECUA VA NAPANEVOUV O Aoyapiacpoug
OYewG. QG ek ToUTOU undpxel anwAeia €00dou and Tnv Olagopd €nITOKioUu HETAEU Tpanelikwv
Aoyaplacp®v npoBeopiac Kal OWEwWG.

Ta Tapelaka diaBEoiya kal 1Ic0dUvapa KaTataogoovTal oTo Eningdo 1.

KaTta tn diapkela Tou npwTtou €Eapnvou 2015 dev unnp&av PeTaQopeg YeTall Twv emnédwyv 1,2,3.

5.32 METOXIKO KE®AAAIO KAI AMOGEMATIKA

a) MeToxIkO KeaAdaio

To peTOoXIKO KeAAalo TnG ETaipeiac avépxeral oto nood Twv €24.078.000 kai anoTeAsitar and
802.600 peTox£C ovouaaoTikng agiag €30,00 n kabe pia.

B) AnoOsparTika

30.06.2015 |31.12.2014
TakTIKO anoBepaTikd 729 239
é(npgepsou)\ab_xgga Kal €131ka popoAoynbévTa 454 454
IANOBEPATIKA avanpooapuoyng akivnTwyv 1.436 1.436
IAnoBepaTikd Andoyiong KAadou 6.447 6.447
AI’IOBE}JCITI'K(') ano dik. nNpodaipeong eni PTX. OTO 49 49
npoownikd
ZUvoAo 9.115 8.625

Ta agopoAdynTa kai €IdIK®WG (opoAoynbevra anoBeuaTikG napEPeivav apeTapAnTa kai €xouv
oxnuUaTioTel, 6Nwg sPgavideTal oTo Napandvw nivaka, cUPewva e TIG dIaTAEEIG TNG POPOAOYIKNG
vopoBeaiag and apopoAoynTa n €1dIKwWG opoAoyndévta £€0oda (kKEpDN and NWANON HETOXWV, KAM).
Z€ nepinTwon Nou ano@aaciaoTei diavoun auTwv Ba npenel va kataBAndei popog, o unoAoyiouog Tou
onoiou Ba yivel Pge BAon Toug 10XUOVTEG OUVTEAECTEC (PopoAoyiag €100dNKATOC KATA Tn XPOVIKN
OTIYMN TNG JIAVOMNG.
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ATHEXCSD

Kevipi AnoBetripio TiAwv.

5.33 ENMIXOPHIHZEIZ
YMNOXPEQZEIZ

KAI

AOIMNEz

MAKPOINPOOEzZMEZ

Apopd enixopriynon anod To Ynoupyeio Bopeiou EAAGSOG yia Tnv ayopd Tou Mdyiou ESonAiopol pe

oToOXo TNV npowdnon Tng dpaoTnpioTnTag Tou XKO oTn Bodpeio EAAGDQ.
anooBEvovTal

dpaoTnpIOTNTEG UWoUC €24 XIA. 0To TEAOG TNG XPNONG KATA NdAyia TAKTIKN.

5.34 MNPOBAEWEIz

30.06.2015 31.12.2014
Anolnuinon npoownikoU Adyw €£6dou and Tnv 799 777
unnpeaia
NOINEG NPOBAEYEIG 40 40
Z0voAo 839 817

>Tov NapakdaTw nivaka avaAuovTal ol NpoBAEYeIC TNG eTalpeiag oTig 30.06.2015.

H Etaipeia é€xel
NPOKEINEVOU va eEAC@PAAIOTEI O NEPINTWON NPAYUATONOINONG TOUG.

dlevepynOel

(0]}

EMIXOPNYNOEIC
oTaBepd oe eTROIa Baon Me avTioToixn nNiOTWOn TwvV €00dwv and AoINEG

npoBAEWeIC yia AoinoU¢ KIvOUVOUG GOuvoAlikoU nocoU €40 XIA.

IATHEXCSD YnoAoino |Avanpooap | Kéotog |[KooTog |Mapoxég | KooTtog |AvaAoyic |AvaAoyio ‘AAAO MNpéoBe | Ecodo YnoéAoino
™mv HoynR TpéXouoa | Tokou nou nepikon® [Tikn gnpia rikn {npia | £€00do0 / ™ ano ™mv
31.12.20 |avadiopya G nAnpwoén v/ /k€pdog - |/kéEpBoOG - | £E0do npoBAe |axpnoipo |30.06.201
14 vwon anacyoA Kav and (diakavovi [oIKovouIk | epnelpia Wn oTnv | noinTeg 5
opiAou nong TOV op®v/ &g nep16dou nepiodo [npoPAéye
EpyodOTn [TEpHATIOH |[UNOBECEIG IS
ou
unnpeocia
S
IAnoZnuiwon
npoownikoU
AOYW €E0B0U 777 0 14 8 0 0 0 0 0 0 0 799
ano Tnv
unnpeoia
MpoBALwelg yia
Aoinoug 40 0 0 0 0 40
Kivduvoug (a)
ZUvoAo 817 1] 14 8 1] 0 0 1] 1] 1] 1] 839
IATHEXCSD YnoAoino [Avanpooap | KéoTtog |Koéotog |Mapoxég | Kéotog (AvaAoyio [AvaAoyio (Xpnoipon |Mp6o6e | Ecodo YnoAoino
™mv Hoyn Tpéxouoca | TOkouU nou nepikon® [Tikn ¢npia mkn gnpia [ oinBsica ™ ano ™mv
31.12.20 |avadiopya S nAnp®en v/ /képdog - [/képdog - [NpoBAey |npoBAe (axpnoipo (31.12.201
13 vwon anacyoA Kav and (diakavovi |[oIkovouik | epneipia n Wn oTnv | noinTeg 4
opiAou nong TOV opH®V/ &g nep16dou nepiodo |npoPAéye
EpyodOTn [TEPHATIOH |[UNOBECEIG I
ou
unnpeocia
S
IAnoZnuiwon
npoownikou
AOyw €E650U 556 0 30 22 (21) 17 183 (10) 0 0 0 777
ano Tnv
unnpeoia
MpoBAcwelg yia
Aoinoug 116 0 40 (116) 40
Kivduvoug (a)
=0voAo 672 0 30 22 (21) 17 183 (10) 0 40 (116) 817
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5.35 MPOMHOEYTEZ KAI AOINEZ EMMNOPIKEZ YNOXPEQZEI>

'OAEG 01 UNOXPEWOTEIG €ival BpaxunpOBeTUEG Kal WG €K TOUTOU devV ANAITEITAl NPOEEOPANCN KATA TNV
NUEPOMUNVIa TwV OIKOVOUIK®WV KATAOTAOEwWV. H avaAuon TwvV NpopnBeuTwv Kal TwV AoIN®V
UNOXPEWCEWYV NapoucialovTral oTov NapakaTw nivaka:

30.06.2015 (31.12.2014
MpopnBeuTEG 421 1.297
Mopog EniTponng Kepahaiayopdg 48 51
DOPOG €Ni TWV NWANCEWY PETOXWV 0,2% 4,132 4.382
IAEDOUAEUHEVEG NAPOXESG TRITWV 219 100
MpoBAewn AM/AX/EA o€ Npoowniko 138 0
DOPOC HICOWTWV UNNPECIOV 66 118
DOpoC eEAeUBEpWV enayyeApaTiov/Aoind 62 19
MioTWTEG d1APOoPOI 100 53
ZUvoAo 5.186 6.020

H ETaipeia, NeETA TNV anoppopnon Tou kAadou AnoBetnpiou and Tnv ATHEX, wg kaBoAikog d1adoxog
To KevtpikoU AnoBetnpiou Afiwv pe Bdon Tnv nap.2 Tou dapBpou 9 Tou N2579/88 onwg
Tpononoinénke and Tov N2742/99 peooAaBei otnv €ionpa&n and ta MEAn Tou XA kai Tnv anodoon
o1o EAANVIKO Anudaio Tou ®opou (0,20%) £ni TwV NWANCEWV PHETOXWV MOU MpayuatonoliouvTal oTo
XA. To nood Twv €4,1 £k. avTinpoownevel Tov ¢opo (0,20%) eni TwV NWAACEWV PHETOXWV MOU EXEI
gionpaxBei yia Tov pfAva Iouvio 2015 kal anodo8nke oto Anudaio evTdg Tou IouAiou 2015.

O1 NpopunBeuUTEC Kal 01 AOINEG EPMNOPIKEG UNOXPEWOEIC KaTaTdooovTal oTo Eningdo 2.

Katd tn d1apkela Tou npwTou e€apnvou 2015 dev unnp&av HeTapopéG HETAEU Twv emnedwy 1,2,3.

5.36 KEPAH ANA METOXH KAI MEPIZMATA NnNPOoz NAHPQMH

H auTtokAnTn kaBoAikn Tevikn Zuvéleuon Tng Etaipeiac Tic 20/5/2015 evékpive Tnv dlavopn
MepiopaTog Uwoug €9.069.380 ) €11,3 ava petoxn yia Ti¢ 802.600 PETOXEG TNG ETAIPEIAC.

Ta kaBapd kEpdn TnG ETaipeiac yia To npwTo €€aunvo 2015 aviABav os € 2.946 XIA. €vavTl € 6.310
XIA. TOU avTigTolxou nepaivou diaoThpaTog Tou 2014,

5.37 INQZTOMNOIHZEIZ ZYNAEAEMENQN MEPQN

H afia Twv ouvaAlaywv & Ta unohoina Tng ATHEXCSD pe ouvdedepéva peEpn avaAueral aTov
napakaTw nivaka:

30.06.2015 | 30.06.2014
169 269

IAHOIBEG DIEUBUVTIKWYV OTEAEXWV & HEAMV TNG
Sloiknong
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Kevipi AnoBetripio TiAwv.

>Tn ouvéxela avaAuovTal ol OIETAIPIKEG CGUVAAAAYEC Kal Ta unoAoina PeTagy

Twv ETaipsiov Tou
OuiAou, kata Tnv 30.06.2015.

ENAOOMIAIKA YMOAOINA ( oe € ) 30-06-2015

ATHEX ATHEXCSD ATHEXCLEAR
ATHEX ANaITAOEIC 0 17.570,79 16.399,59
Ynoxpewoeig 0 40.061,93 0
ATHEXCSD AnaiThoeig 40.061,93 0 2.684.738,71
Ynoxpewoeig 17.570,79 0 1.600,00
ATHEXCLEAR  Anaitnoeig 0 1.600,00 0
YNoxXpewoelg 16.399,59 2.684.738,71 0

ENAOOMIAIKA YNOAOINA ( o € ) 31-12-2014

ATHEX ATHEXCSD ATHEXCLEAR
ATHEX Anaitroeig 0 429.508,61 0
YNoxXpewaoelg 0 0 0
ATHEXCSD Anaitroeig 0 0 3.675.558,58
YNoxXpewaoelg 429.508,61 0 1.600,00
ATHEXCLEAR Anaitroeig 0 1.600,00 0
YNoxXpewaoelg 0 3.675.558,58 0

ENAOOMIAIKA EZOAA-EZOAA (os € ) 30-06-2015

ATHEX ATHEXCSD ATHEXCLEAR
ATHEX 'Ecoda 0 195.449,63 26.666,00
'E€00a 0 143.781,96 0
'‘Ecoda anod 9.069.380,00 0 0
Jepioparta
ATHEXCSD 'Ecoda 143.781,96 0 6.124.598,30
'E€0da 195.449,63 0 0
ATHEXCLEAR Ecoda 0 0 0
'E€0da 26.666,00 6.124.598,30 0

ENAOOMIAIKA EZOAA-EZOAA (os € ) 30-06-2014

ATHEX ATHEXCSD ATHEXCLEAR
ATHEX ‘Ecoda 0 210.605,49 0
'E§0da 0 73.768,26 0
ATHEXCSD ‘Ecoda 73.768,26 0 8.072.111,71
'E§0da 210.605,49 0 0
ATHEXCLEAR ‘Ecoda 0 0 0
'E§0da 0 8.072.111,71 0
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O1 evOOoOMIAIKEC cuvallayEc apopoUlv, ndayia XpEwaon dlakavoviouou evioAwv (apBpo 1 andégaon 1
nepi XPeWOewV), €VTOAEC dlakavoviopoU (dpBpo 1 andogaon 1 nepi XPEWOEWV), UMOCTNPIKTIKEG
unnpeoieg (AoyioTnplo, ac@AaAeid, dIOIKNTIKEG UMNPECIEG, KAM), MNXAVOYPAPIKEG UNNPECIEC, KABWG
Kal unnpeoieg unooThpIENg xpnoTtwv H/Y, mou TigoAoyoUvTal O€ TIMEG NAPOMOIEG HE AUTEG Mou
dlevepyouvTadl HETAEU TPITWV.

5.38 M&An AioiknTikoU ZuppBouAiou ETalpeiag

Ta péEAN Tou AloiknTikoU SupBouliou Tng ETalpeiag ava@épovTal oTov nivaka nou akoAouBei:

EAAHNIKO KENTPIKO AMOGETHPIO TITAQN ANQNYMH ETAIPEIA

Iakwpoc Mewpyavac Mpoedpoc, Mn EKTEAEOTIKO MEAOC
SwkpaTtnc Aalapidng AvTinpoedpoc & AlcubBUvwv TUPBoOUAOC
NikoAaoc MunAng Mn EkTeAeaTIKO MEANOC

NikoAaoc Mopeupnc EkTeAeoTIKO MENOC

AlovUaI0¢ XPIOTONOUAOG Mn EKTEAECGTIKO MEANOC

5.39 ENMNIAIKEZ 'H YNO AIAITHZIA AIA®OPEZ KAI AOIMNEz
ENAEXOMENEZ YNOXPEQZEI2

Agv undapyouv. 'OAeG ol anaiThoeig ekTiNaTal 0TI 8a sionpaxbolv oTo AKEPAIO.

5.40 TEFTONOTA META THN HMEPOMHNIA TQN OIKONOMIKQN
KATAZTAZEQN

H npa&n NopobeTikoU Mepiexopévou (MNM) ®EK A’ 65/28.6.2015 pe Tnv onoia sngBARGN anod Tnv
29.6.2015 n «TpaneQikn apyia Ppaxeiag OIApPKEIAG» KAl €IXE WG AMNOTEAEOUA TO KAEIOIUO TOU
XpnuaTioTnpiou ABnvwyv, evOEXETAl va €Xel apvnTIKO AVTIKTUMNO OTIC AYyopEC agiwv Kal Napaywywyv
Kal kata ouveneia 6a ennpedosl apvnTika Ta €00da Kal Tnv kepdo@opia TnG eTalpeiac.

ExTipdaTar 611 n duoAsiToupyia auTr, HE KAEIOTO XpnuUATIOTAPIO €ival Npoowpivi Kal OTI oUVTONa HETA
TNV AVAPEVOUEVN CUMQWVIa JE Toug BeopoUc Kal TNG eupwlwvng, 6a EenepacTolv Ta onoia unodia
Kal n xwpa otadiakd 0a enaveAbel o Tpoxid avanTtugng unooTnpifOMevn anod TIC aAnapaiTnTeG
O1aBpWTIKEG HETAPPUBHNITEIG NOU YivovTdl VOUOCG TOU KPATOUG.

ZUPQwva Pe Tov V. 4334/2015 au&averal anod 26% o€ 29% 0 OUVTEAEOTAG POPOU EI00ONHATOC TWV
VOUIKQV Mpoownwv kKal au&avovral and 80% oe 100% n npokaTaBoAn @opou &igodruarog. O
'OMIAOC Xpnaiponoings To 29% yia Tov UNoAoYIOHO ToU (pPOPOU €1600ANATOC Tou eEapnvou 2015.

Agv undapxel yeyovog He onuavTikn €nidpaocn ora anoTeAéopaTta Tou OpiAou kai Tng ETaipeiag, nou
¢EAaBe xwpa n oAokAnpwBnke pera Tnv 30.6.2015, nuepounvia Twv €VOIAUECTWV OIKOVOUIKWOV
KaTaoTdoswv NpwTou e€aunvou Tou 2015 kar péXpl TNV £yKpIOn TNG OIKOVOMIKNAG £kBeonG Tou
npwtou e€§apnvou Tou 2015 and TOo AloiknTikd ZupBoUAlo Tng ETaipeiag Tnv 27.7.2015.

(nooa o€ XIAIGOEC EUPW, EKTOC AV avaPEPETAl dIAPOPETIKA) 54
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ATHEXCSD
Kevipio AnoBetripto TiAwv

O MPOEAPOZ TOY A
ANEZIOZ MIAABIOZ
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2QKPATHZ NAZAPIAHZ

O EMITEAIKOZ AIEYOYNTHZ
XPHMATOOIKONOMIKQN
BAZIAHZ TKOBAPHZ

O AIEYOYNTHZ OIKONOMIKHZ
AIAXEIPIZHZ

XPHZTOZ MAIIOIAQY

O YMNMOAIEYOYNTHZ OIKONOMIKOY
EAEIXOY, MPOYMNOAOITZMOY &
ZXEZEQN ME EMENAYTEZ

XAPANAMMOZ ANTQNATOX
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