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PRESS RELEASE

New Housing Loans΄ Programme

Alpha Bank believes that under the prevailing conditions of historically low interest rates especially for the medium and long term, the most advantageous proposition for a housing loan is the choice of a fixed interest rate. Thus, as of Thursday April 17, 2003, Alpha Bank is launching a new pioneering housing loan programme.

This new programme facilitates family budget planning and, as of today, guarantees interest rates for 3, 5, 7,10 and 15 years, while it also alleviates the repayment of the loan during the first 18 months by offering an initial low interest rate of 4%.

For example, a customer choosing a fixed interest rate for the first 5 years of the loan, is guaranteed an interest rate of 5.51% (4% for the first 18 months and 6.15% for the remaining 3.5 years).

The interest rates of the new housing programme are indicated below:

	Duration
	Interest rate

(for the first 18 months)
	Interest rate

(after the first 18 months)
	Interest rate resulting for the customer

	3 years
	4.00%
	5.80%
	4.90%

	5 years
	4.00%
	6.15%
	5.51%

	7 years
	4.00%
	6.65%
	6.08%

	10 years
	4.00%
	6.75%
	6.34%

	15 years
	4.00%
	6.90%
	6.61%


The new programme also offers:

· Insurance coverage for the regular reimbursement of the loan without charge to the customer.

· Personal loan for the «initial installation costs» up to Euro 3,000, for a duration up to 5 years and at a fixed interest rate of 7%.

· Pre-approved Alpha Bank Mastercard with a credit limit of Euro 3,000, with no annual fee for the first 2 years, and an interest rate 300 basis points lower than the existing, for the first 18 months, i.e. 12.75% today.

· Internet connection, free of charge for 18 months, through an Alpha Web Banking subscription.

In parallel, Alpha Bank links its variable housing loan interest rate with that of the European Central Bank´s (today 2.50%) plus spread of 3.25%, i.e. 5.75% today.
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