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	15 January 2004

	PRESS RELEASE 



	euro area MFI interest rate statistics:

November 2003


Most MFI interest rates on new deposits and loans declined or remained unchanged in November 2003. However, some MFI interest rates increased, e.g. those for certain longer-term deposits and for certain loans to households (both for consumption purposes with a short period of interest rate fixation and for house purchase with over 1 year initial rate fixation).

Selected MFI interest rates on new business

(percentages per annum excluding charges)
	
	
	Apr. 2003 - Sep. 2003 (average)
	Oct. 2003
	Nov. 2003

	DEPOSITS
	Overnight deposits from non-financial corporations

	0.97
	0.89
	0.87

	
	Deposits from households redeemable at notice up to and including three months 
	2.13
	2.03
	2.00

	
	Deposits from households with agreed maturity up to and including one year
	2.03
	1.89
	1.87

	
	Deposits from households with agreed maturity over two years

	2.57
	2.51
	2.61

	LOANS
	Loans to households for consumption with floating rate and up to and including one year initial rate fixation
	7.42
	7.18
	7.56

	
	Loans to non-financial corporations up to and including EUR 1 million at floating rate and up to and including one year initial rate fixation
	4.27
	4.14
	4.10

	
	Loans to non-financial corporations over EUR 1 million at floating rate and up to and including one year initial rate fixation
	3.23
	3.08
	3.02

	
	Loans to non-financial corporations over EUR 1 million with an initial rate fixation over five years 
	4.30
	4.33
	4.16

	
	Loans to households for house purchase with an initial rate fixation over five years and up to and including ten years
	4.81
	4.87
	4.92


Source: ECB MFI interest rate statistics.

MFI interest rates on new business of euro-denominated deposits: The rate on overnight deposits from non-financial corporations decreased by 2 basis points to 0.87% in November 2003. The rate on deposits from households redeemable at up to and including three months’ notice decreased by 3 basis points to 2.00% in November. The rate on deposits from households with an agreed maturity up to and including one year decreased by 2 basis points to 1.87% in November. For longer-term deposits, the rate on deposits from households with an agreed maturity of over two years increased by 10 basis points to 2.61% in November.
MFI interest rates on new business of euro-denominated loans: The rate on loans to households for consumption purposes with a floating rate and up to and including 1 year initial rate fixation increased by 38 basis points to 7.56% in November. In the case of loans up to and including EUR 1 million to non-financial corporations with the same initial rate fixation, the rate declined by 4 basis points to 4.10%. The rate on loans over EUR 1 million to non-financial corporations with either a floating rate or up to and including 1year initial rate fixation decreased by 6 basis points to 3.02% in November. For longer-term loans, the rate on loans to non-financial corporations over EUR 1 million with over 5 years’ initial rate fixation fell by 17 basis points to 4.16% in November. For households, the rate on loans for house purchase with over five and up to and including 10 years’ initial rate fixation increased by 5 basis points to 4.92%.
Notes

· New business refers to any new agreement between the customer and the MFI, while outstanding amounts refer to the stock of all deposits and all loans at a specific moment in time. Three instrument categories – overnight deposits, bank overdrafts and deposits redeemable at notice – form a separate group for which interest rates on new business and on outstanding amounts coincide.

· More detailed information on MFI interest rate statistics is available on the “Euro area MFI interest rate statistics” page in the “Statistics” section of the ECB’s website (http://www.ecb.int).
· The corresponding business volumes for each of the MFI interest rate categories are shown in Tables 2 and 4 of the Annex.
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Chart 1: MFI interest rates on euro-denominated deposits

(percentages per annum excluding charges; new business rates)
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Overnight deposits from non-financial corporations

Deposits from households redeemable at notice up to and including three months

Deposits from households with agreed maturity of up to and including one year

Deposits from households with agreed maturity over two years


Source: ECB MFI interest rate statistics. 

Chart 2: MFI interest rates on euro-denominated loans 

(percentages per annum excluding charges; new business rates)
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Loans to households for consumption with floating rate and up to and including one year initial rate fixation

Loans to non-financial corp. up to EUR 1 million at floating rate and up to and including one year initial rate fixation 

Loans to non-financial corp. over EUR 1 million at floating rate and up to and including one year initial rate fixation 

Loans to non-financial corp. over EUR 1 million with an initial rate fixation over five years

Loans to households for house purchase with an initial rate fixation over five and up to ten years


Source: ECB MFI interest rate statistics.
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