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	24 March 2004

	PRESS RELEASE 



	euro area securities issues statistics:

January 2004


Debt securities
In January 2004, euro area residents issued debt securities totalling EUR 724.4 billion (see Table 1 and Chart 1). As redemptions were EUR 638.9 billion, net issues amounted to EUR 85.5 billion. The annual growth rate of the amount outstanding of debt securities issued by euro area residents decreased to 7.0% in January 2004, from 7.3% in December 2003 (see Table 1 and Chart 3).
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Chart 1 – Total gross issuance of debt securities by
euro area residents (EUR billions, transactions during the month, nominal values)


	Chart 2 – Total gross issuance of euro-denominated debt securities by sector of the issuer (as a percentage of the total, based on transactions during the month, nominal values)


Source: ECB Securities Issues Statistics.

In January 2004, euro-denominated debt securities accounted for 95% of the total gross issuance by euro area residents. Issuance by Monetary Financial Institutions accounted for 62% of the total gross issuance of euro-denominated debt securities (see Chart 2). The remaining gross issuance of euro-denominated debt securities was shared between general government, accounting for 26%, and non-monetary financial corporations and non-financial corporations, together accounting for 12% of total gross issuance.

The annual growth rate of the amount outstanding of long-term debt securities issued by euro area residents stood at 7.2% in January 2004, compared with 7.3% in December 2003. The corresponding annual growth rate for short-term debt securities decreased to 4.9% in January from 6.8% in December.
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Chart 3 – Annual growth rates of debt securities issued by euro area residents by original maturity (percentage changes)


	Chart 4 – Annual growth rates of debt securities issued by euro area residents by sector of the issuer (percentage changes)


Source: ECB Securities Issues Statistics.

The annual growth rate of the amount outstanding of debt securities issued by the general government sector increased to 5.7% in January 2004, from 5.5% in December 2003 (see Table 2 and Chart 4). For the central government sector, this growth rate increased to 4.9% in January, from 4.7% in December. At the same time, for the other general government sector the annual growth rate decreased to 21.8% in January, from 22.3% in December. For the Monetary Financial Institutions (MFIs) sector, the annual growth rate of debt securities outstanding decreased to 5.8% in January, from 6.1% one month earlier. The annual growth rate of the amount outstanding of debt securities issued by non-monetary financial corporations decreased to 22.8% in January, from 23.3% in the previous month. For non-financial corporations this growth rate decreased to 7.2% in January, from 10.2% in December. 

Quoted shares

The annual growth rate of quoted shares issued by euro area residents stood at 1.2% in January 2004, unchanged from December 2003 (see Table 3). The annual growth rate for issues by MFIs stood at 1.7% in January, also unchanged from the previous month. For non-monetary financial corporations, this growth rate increased to 3.0% in January, compared with 2.8% in December. The annual growth rate of quoted shares issued by non-financial corporations stood at 0.9% in January, compared with 0.8% in December.
Securities issues statistics and explanations are made available on the “Euro area securities issues statistics” page in the “Statistics” section on the ECB’s website (http://www.ecb.int). The data can be downloaded as charts (pdf files) and as csv files and are updated monthly.















�	The sector classification is based on the ESA 95 (sector codes in brackets): Monetary Financial Institutions, which include central banks (S.121) and other monetary financial institutions (S.122); non-monetary financial corporations, which comprise other financial intermediaries (S.123), financial auxiliaries (S.124) and insurance corporations and pension funds (S.125); non-financial corporations (S.11); general government, which refers to the central government (S.1311) and other general government, the latter comprising state government (S.1312), local government (S.1313) and social security funds (S.1314).
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