1.AyopEg kal Mivakeg AlanpayHAaTeuonG

310 ouoTtnua OAZHZ wg Ayopa (Market) opietal €va cUvoAo Xpeoypdpwv Ta onoia £€xouv Ta&ivounOei
oTnv idla opdada BACEl CUYKEKPIYEVWY KpITNpiwv. & kaBe ayopad:

e YNApXOUV OUYKEKPIUEVEG Nepiodol dlanpayPaTeuong

e  SUMMETEXOUV OUYKEKPIMEVEG KATNYOPIEG XPEOYPAPWYV

e E@appdlovTal ouykekpipéveg pEBodol, nivakeg dlanpaypdTeuong
e Kabe xpedypago dianpayuaTteUeTal o€ Wia kal hovo ayopd.

370 oloTnua OAZHZ avaloywg Twv MeBodwv nou IoxUouv og auTnyv, dnuioupyolvTal, Ye diaBipaon
TWV aVvTIOTOIXWV EVTOA®V Kal yia KaBe nuépa ocuvaAlaywv Mivakeg Alanpayparsuong (Boards) nou
gival ol akdAoubol:

e Baoikog Mivakag (Main board)
e [ivakag Mpoouppwvnuévwyv ZuvaAlaywv (Agreed price board)

e T[ivakag Edikwv 'Opwv (Special terms board)

1.1 Nivakeg AianpayHAareuong
>T0 guoTnua dianpaypaTteuong dnuioupyolvTal Ye Tnv diaBifaocn Twv eVTOA®V oI €ENG NiVAKEG:

e Baoikog NMivakag (Main Board). >tov livaka auTtd pnopolv va opioTtoUv n Me€Bodog 1
(AuTOpaTn Kal Suvexng KatdpTtion Suvallaywv), MéBodocg 2 (AuTopaTtn kal ETiydiaia KatapTion
SuvaAlaywv) kal M£8odoc¢ 3 (AuTOMATN KAl Suvexnc KaTtdapTmion ZuvaAlaywv HE TIUN =TO
KAgioiuo)

e nMivakag Mpoouppwvnuévov Zuvaldaywv (Pre-agreed Trading Board). Ztov [livaka
MPoCUNPWVNHEVWV SuvaAAaywVv pnopouv va opioToUv ol MéBodol 6-1, 6-2 kal 6-3

e Mivakag Edikwv Opwv (Special Terms Board). >7o Mivaka Eidikwv ‘Opwv pnopei va
oploTei N MéBodog 4 (EmiAekTikn KatapTion, Hit & Take Method)

1.2 ME€B0J0oI AiIanpayHAaTeUoNG

SUPewva pe Tov Kavoviopo kal TIG ano®dacesi¢ Tou AS Tou XA, npokUnTouv ol akoAouBoli ME£Bodol
Ailanpaypareuong (Trading Methods) nou unooTtnpifovral and To OAZHS yia Tn dianpayudaTeuon Twv
TiTAWV:

e ME£00d0g 1: AuTopaTn kal Zuvexng Kataption ZuvaAiaywv (Continuous Automatic Matching
Method-CAMM) n onoia AauBdvel Xwpa HEOW TOU OUCTAMATOG AOyw TaUTIONG aVTIOETWV
EVTOAWV PE Baon To KpITRAPIo NpoTepaldoTnTag TiNAG / Xpovou (Price / Time Priority). H pébodog
nepIypageTal avaAuTika oTnv napdypago 1.2.1.

e Mé£00d0¢ 2: AuTopaTn kal ZTiydiaia KatapTtion Suvallaywv (Anuonpacia - Call Auction
Method - CAM). Nepiypd@eTal avaAuTikd otnv napdypago 1.2.2

e ME£0030¢ 3: MEB0dOG AuTOATNG Kal ZuvexoUg KaTtapTiong oto KAgioiuo (Zuvexng oto KAgioipo
- At the Close). MepiypageTal avaAuTikd oTnv napdaypago 1.2.3

e Mé£O0Jd0G 4: EniAekTikr KatdpTtion (Hit & Take). Mepiypdgeral avaAuTikd oTnv napaypago
1.2.4.

e ME£0030¢ 5: MéBodog Eknoinoswyv. Nepiypageral avaiutika otnv napaypago 1.2.5.

e M£B0d0g 6: MeB0doG Mpoouppwvnuevwv Zuvaliaywv (Makéra - Pre-Agreed Price Trading).
QG npooup@wvNUEVN voeiTal n dIJePNG cuvaAlayn nou KatapTileTal YE NPOTEPN CUPQPWvia
AUQOTEPWV TWV GUHBAANONEVWV PEP®V. Meplypa®ETal avaAluTika oTnv napdypago 1.2.7.



1.2.1 M€60d0¢ 1, AuTOHaTn Kal Zuvexng Karaprion
SuvaAiAaywv

H M£603d0G ZuveXoUG AUTOHATOU SUMWPNPIOHOU - Continuous Automatic Matching
Method (CAMM) cival n KUplOTEPN KAl MO YyvWOTH HEBOJOG dianpayddAaTEUOoNG KIVNT®V
a&iwv oTo XA.

Me Tnv PEBOdO auTr Ta MEAN £xouv Tn duvaToTNTA OUVEXOUC dIaBifacnc Ki €KTEAEONG
EVTOAWV OTO oUOTNHA CUVAAAQYWV.

Kabe véo-eioayouevn €vToAn anokTd onuavon xpovou (time stamp) nou avTioToixei oTnv
WpPA €I0aywync TNG 0To KevTpikd auoTnua. O1 NANpoQopieg Nou NMpENsl va kataxwpouvTal
andé Ta MEAN yia TNV €l0aywyn Miag evroAng oTto oloTnua npoodiopilovral oto Error!
Reference source not found..

Sto oloTnua ouvaAlaywv JlapopPWVeTdl KevTpikO BIBAI0 evepywv evrtoAwv Onou
gy@avifovTal g KABe XPOVIKN OTIYUI Ol AVEKTENEOTEC EVEPYEC EVTOAEC KAl KATATAOGOVTAl OF
EexwploTr oOeipd MPETAEU ayopwv Kal NWANCEwv Bacsl npoTepaldTNTAg TIUAG / XPOVOU
€10aywyng.

O1 ouvaAAayec ocuvanTtovTal auTtoépaTa anod To oUoTnua o onoldadnnoTeE XPOVIKN OTIYHA,
£pPOCOV IKAVOMOIEITAl TO KPITAPIO TAUTIONG AVTIBETWV EVTOAMV.

To kpIThApIo TAUTIONG AVTIBETWV EVTOA®V Yia TNV PNEBODO auTh ivar:

e Tla TIG €10ayOUEVEC EVTOAEG NMWANONG: va €XOUV HIKPOTEPN 1 ion TR ano Tnv
UWNAOTEPN TIUA €K TWV UQPICTAUEVWV EVTOAWV ayopdc.

e Tla TIG €10ayOUEVEG EVTOAEG ayopdg: va €xouv peyaAlTepn 1y ion Tiun and tnv
XAUNAOTEPN TIUN €K TWV UPICTAUEVWV EVTOA®MV NWANONG.

e OI g10ayOPEVEG €VTOAEC WE TIWN EA IkavonoloUv ot kKABe NePINTwon To KPITAPIO
TalTIONG €POCOV KATA TNV €10AYWYN TOUG €ival KATAXWPNHEVEG 01O BIBAIO evTOAWV
EVEPYEC EVTOAEC UE TNV avTiBeTn BEON.

e Aev pnopei va yivel TauTion Kal KAt €NEKTACN ouvaAAayn HE unapxouod evToAn
nou PBpiokerar Ot XaugnAoTepn ©&on oTtnv kaTtataén av Oev Ikavonoinouv
NMPONYOUMEVWG Ol EVTOAEG NOU BPiOKOVTAl O AVWTEPEC BECEIG KATATAENG.

MNa kabe véo-cioayopevn evroAn egtalovTal autopaTa and 1o cUoTNUA TA NAPAKAT®:

e St& nepinTwon Hn KAAUWNG TOou KpiTnpiou TaUTIONG, KaTaxwpeitar oto PiBAio
EVTOAWV O€ O€0n nou TNnG avTioToixel cUPPwva Pe Ta KpIThpia kartaragng. Ol
EVTOAEC He TIMN EA av dev undpxel avTiBeTn UQICTAPEVN EVTOAN WOTE vd
TauTioToUV, AKUpWVoVvTdl.

e e nepinTwon KAAUWNG TOU KpITNpiou TAUTIONG YE avTiBETN U@IOTAPEVN EVTOAN OTO
ouoTnua kataxwpeital ouvaAiayr. H Tign ouvaAAayng npoaodiopileTal navra anod
TNV TIMA TNG UPIOTAPEVNG EVTOANG. O eKTEAEONEVOG OYKOG TWV EVTOAWV TAuTOXpPOVA
HE TNV KATAPTION TNG OUVAAAAYNG anopakpuveTal anod 1o BIBAI0 eVTOAWV.

e 3& NEPINTWON MNOU TO KPITAPIO TAUTIONG TNG VEO-EI0AYOHUEVNG EVTOANG IKAVOMOIEITAl
anod UQ@ICTAPEVEG EVTOAEG TWV OMNOIWV 0 aplBPodg peToXWV dev €NApKeEl yia va
KAAUWEl MANPWG ToV ApiBud PETOXWV TNG VEO-EI0AYOHNEVNG EVTOANG, TO AQVEKTEAECTO
undAoino Tng TeAeuTaiag kaTtaxwpeital oto BIBAIO EVTOA®WV 0av UNAPXOUTA EVTOAN
o€ B€0n Mou TNG avTIOTOIXEl OUMPWVA PE TA KPITAPIA KATATAENG. 2To olOTnUd
KaTaxwpouvTal ol CUVAAAAYEGC Mou Mpogékuyav and Tnv HeEPIKR TauTion Tng VEo-
€l0ayopevnG €vTOAnG HE UQIoTAPeEVEG €VTOAEG. Ol UQIOTAUEVEG €VTOAEG Mou
IKkavornoinoav To KPITApIo TaUuTIONG TAUTOXPOVA ME TNV KATAPTION TNG GuvaAAayng
anopakpuvovTal ano To BIBAio evToAwv. To avekTéAeaTo undAoino Twv EA evToAwv
nou KaAUQOnkav WEPIKWG KaTaxwpeiTal oto BIBAI0 evTOAwV oav opiakn evroAn e
TIMA ion PE TNV TIMA TNG TEAEUTAIAG CUVAAAAYNG NOU KATAPTIOTNKE ANo TNV dpxIKn
EA evToAnR.

e g nMEPINTWON MNOU Ta KPITAPIA TauTiong TnG VEO-€I0aYOUEVNG EVTOANG
IkavonoloUvTal and NeEPICOOTEPEC aANO Mid UQPIOTANEVEC EVTOAEC, O UQIOTAMEVEG
EVTOAEG IKavoMoloUVTal KATa TNV O€ipd KATaTagng Tous. Epooov n TeAeuTaia ano Tig
UQIOTAUEVEG EVTOAEG MOU IKAVOMOIOUV TO KPITAPIO TAUTIONG O&v €KTEAEOTEI NANPWG



(€xel yeyaAuTepo apiBuod PeToX®V) Napapével otnv B€on TnG oTo BIBAIO EVTOAWV HE
HEIWPEVO OYKO (apiBud PETOX®V) KATA TNV NoodTnTA Nou TAuTioBNKe PE TNV VEO-
€10ayOpevn EVTOAN.

1.2.2 M£€6030¢G 2 AuTopaTn kai ZTiydiaia Karaprion
SuvaAiAaywv

H M£60d0¢ ZTiydiaiou AuTOopaTou Zupywn@iopoU - Call Auction Method (CAM)
anoTeAeiTal and duo oTadia:

e 3ITGOI0 1° ZUYKEVTPWON EVTOAWV Ot Wia Xpovikn nepiodo (Pre-Call) pe
npokaBopIoPEVN apxn Kal Tuxaio TEAOC TO onoio BPioKeTAl HECA O€ NPOKABOPIOHEVO
XpoVviko didotnua (Random Time Period - RTP).

e 31GdI10 2°: Alevépyela dnponpaciag (Auction). Ze Tuxaia Xpovikn oTIyUf n onoid
BpiokeTal péoa os npokaBopiopévo xpovikd diactnua (RTP), yivetal o unoAoyiouog
NG TIMAC Onuonpaciag, ocUPPwva HE Tov aAyopiOHO uUNOAOYIGHOU TIHNAG
dnuonpaaciag kal n TauTIoN TWV EVTOAQV.

1.2.2.1 31adio 1°: Suykévrpwon EvioAwv

KaTd To oTAdI0 OUYKEVTPWONG EVTOAWV Ta PEAN £XOUV Tn duvaToTNTA £1I0AYWYNC EVTOADV
oTo oloTnua cuvaliaywv Xwpic Tn dlevépyeia npafewv. KaBe vEo-£10ayOUEVN EVTOAN
KaTaxwpeiTal oto oUoTNUa YE TNV Hop®n gyypapnc (Order Record) dnwc¢ nepiypageTal oTo
Error! Reference source not found..

Ta €idn TwV EVTOA®V Mou eMITPENOVTAl OTN PACN AUTA €ival Ta €&NG:

e TR evToAnG: Opiakn (OP - pe 6plo TIUAG), Xwpic O6plo TIUNG (EA — EAelbepn), =10
Avolyua (ZA - otnv TIPn dnponpaaciag), =To KAeioipo (2K - oTnv TIPR KA&IoiyaTog).

e 'OYKOG £VTOARG: =€ noAAanAdcio TnG povadag dianpaypaTteuonct
e 2uvOnkn evroAng: XTOMN, Kapia

e Aldpkela evrtoAnG: Hueproia (HME), KaAf Méxpr AkUpwaon (KMA), KaAn Méexpi
Huepopnvia (KMH)

>T0 ouoTnua cuvaAlaywv diahoppwveTal kad' oAn Tn didpkela TG napoloac @Aaong
KEVTPIKO BIBAIO evepywV eVTOA®V Onou gu@avidovTal OAEC ol eVTOAEC Mou KaTaxwpnénkav
and Ta PEAN KATA TNV nepiodo auTn. =To BIBAI0 AUTO CUMNEPIAAUBAVOVTAl KAl O EVTOAEG
dlapKeiag Mou nApEPElvav anod MPOYEVECTEPEG OUVEDPIACEIC, MNAPAUEVOUV EVEPYEC KAl
BpiokovTal evrog Twv opiwv TIPUAC dlanpayudTteuong (Ceiling - Floor). 'OANec 01 €VTOAEG
KaTaTaooovTdl ot ogipd PBdacel nNpoTepaloTNTAg TIMNG / XpOvou sioaywync (time / price
priority).

Kata Tnv ¢don OuyKEVTPWONG EVTOAWV NApEXETAl N duvaTdTNTa TNG AEITOUPYIKOTNTAG PAP
(Projected Auction Price) n onoia napéxel OTOUG CUMMETEXOVTEG TNG AYOPAC MIa €KTIMNON
OXETIKA HE TNV TIUI TOU XPEOYPAQPOU.

H AsitoupyikdTnTa PAP pnopei va ekKIVAOEl €iTe oTnv apxn TNG PAonG OUYKEVTPWONG
EVTOAWV E€iTe 0 KAMold AAAN OUVYKEKPINEVN OTIYMNR Katd Tnv Oldpkela TnG. AvTioToixa,
pnopei va Af&el ge TNV ANEN TNG @AONG OUYKEVTPWONG EVTOAWV N OF Hia OUYKEKPIUEVN
oTiyun npiv TNV AR§N TnG. € onoladnnoTe NepinTwaon €niAeyei, n AemoupyikoTnTa PAP
pnopei va &ekiva kal va Anyel autouaTa.

KaTd Tnv evepyonoinon Tng AimoupyikoTnNTag PAP, OI CUPHETEXOVTEG TNG Ayopdag pnopouv
va douv noia 8a nTav n TiPn dnuonpaciac yia Eva Xpedypago €4av 0 UNOAOYIOHOC TNG TIUAG
dnponpaciag eAapBave xwpa ekeivn TNV oTiypn. KaBe @opd nou €10ayeTal Yia vEa €VTOAN
YIa TO OUYKEKPIUEVO XPEOYPAPO aTo BIBAI0 evToAwv, n TINN PAP enavalnoAoyileTai.

Katd Tn Oidpkeia TnG @aong ZuykevTpwong EvToAwv yia To npoodiopiopd TnG TIMAG
KAgloigaTog To nedio PAP eu@avilel Tnv Ty dnuonpaciag otnv onoia HEYICTOMNOIEITAl O
OYKOC TWV OUVAAAQywVv evw napdAAnAa diatiBeral pia emnAéov Tiwn, n PCP (Projected

! H povada SianpaypdTteuong yia OAOUG TOUC €I0NYMEVOUG TiTAoug eival pia (1) cUpewva PE Tov
napovta Kavoviouo.



Auction Price) n onoia eugavifel TNV TIMA KA€IoipaToG nou 6a MPOEKUNTE yia KABE
XPEOYPAPO €av unoAoyild0Tav n TIUN KAEICINATOG ME BAON TIC EVTOAEG MOU £XOUV €l0axOei
HEXPI EKEIVN TN OTIYUN.

1.2.2.2 >tadio 2°: Anuonpacoia

MeTd To Népac Tou oTadiou CUYKEVTPWONG EVTOA®V TO OUCTNMA WETABAiVEl QUTOUATA OTO
oTadio Tng dnuonpaciag, dnAadr oTov NpoadIopIoHUO TNG TIUAG dnuonpaaciag Kkal Tnv TauTion
TWV evTOA®V OTNV TIPA auTr. H dnuonpaacia ekTeAEiTal o€ Tuxaio XpOvo o onoiog BpiokeTal
EVTOG OUYKEKPIMEVOU XpovikoU Jdiaotnuatog (Random Time Period-RTP) kai dlapkei
oTIyMiaia.

>1n diadikacia Tou npoadiopiopol TNG TIMAG dNHONPAciag CUMHETEXOUV OAEC Ol EVTOAEG nou
BpiokovTal ekeivn Tn OTIYHR oTo BIBAI0 evToAwv €kTOG Twv ZTOM, 3K kal avevepywv
evToAmV2,

MeTa Tov NpoadiopIond TNG TIWNG dnuonpaciag &ekiva n diadikacia TauTiong TWV EVTOA®V
oUhQWVa Pe Ta akdAouba KpIThpia:

e Ol UQIOTAUEVEG EVTOAEC AyOpaG Mou €xouv TINN HEYAAUTEpN R ion and Tnv Tiun
avoiypaTog TauTiovTal BAcsl TNG NPOTEPAIOTNTAC TIMAC / XPOVOU €10AYWYNC.

e O UQIOTAPEVEG EVTOAEC NMWANCNG MOU €XOUV TIUN MIKPOTEPN A ion and Tnv TIUN
avoiypaTog TauTiovTal BAcel TNG NPOTEPAIOTNTAC TIMAG / XPOVOU E10AYWYNG.

e Ta Tnv npoTepaldTNTa YETAEU TwV evTOA®V HE TIN EA, =A, 2K kal OP, BAéne Tnv
napaypago Error! Reference source not found..

o AvekTEAeOTn evToAn He TIUN EA akupwveTal and To ouoTnUa Kal dev Nepvasl oTnv
€NOPEVN PAacn dianpayuaTeuons. To avekTEAEOTO UNOAOINO EVTOANG ME TIUn EA nou
KaAU@ONKeE MEPIKWG KaTaxwpeital oto BIBAI0O evTOAWV TNG €NOPEVNG GACNG oav
OpPIAKN €VTOAN ME TIYRA iON ME TNV TIYA avoiyhaTog Kal XPOVIKA OANavon TV XPOVIKN
OTIYHM TOU avoiyhaToG. AVEKTEAECTN i TO AQVEKTEAEGTO UMOAOINO EVTOAAG HE TIMN SA
nou KaAU@BNKE PEPIKWG aKUPWVETAl ano 1o cloTnua.

1.2.3 M£60d0¢ 3, AuTOHaTn Kal Zuvexng Karaprion oto
KAegioipo

Kata Tn didpkeia Tng MeBOdou auThg, npaypaTtonoloUvTdl CUVAAAAYEC AMOKAEIOTIKA Kal
HOVO OTNV TIMR KAEIGiHAToG TV KIvNTWV a&iwv. O1 cuvaAlayeg €ni evToAwv HE OpIO Mou
£€xouv diaBiBaoTei oTo cUOTNUA KATa TIG NEPIOOUG SuvexoUg N STIydiaiag AlanpayddaTeuong,
nou nponyouvTal TNG NepIOdoU dlanpayuUATEUONG OTNV TIMN KAEICINATOG KABWG Kal EKEIVEG
eni evtoAwv e TP «=10 KAgiolwo» katapTidovral oTnv nepiodo KAEIGIHATOG anoKAEIOTIKA.
O1 evToAEG nou Ba gioaxBolv gs auTn Tn nNepiodo Ba NpEnel va £XouV TIPN «ZK»,

1.2.4 M£€0030¢G 4, EniAekTikn KatapTtion (Hit & Take)

O Nivakag Eidikwv 'Opwv kal n diadikacia TauTIonG TwV &VTOAMV MOU YIiVETAl PE TNV
EnmiAekTikr) M£60d0 JlapopPmvovTal HE KATATAEN TWV OXETIKWV EVTOA®V avd ayopeg N
NwANCEIG, aveEapTnTa anod Tn Zuvenkn dianpayudTeEUoNG Toug Kal e Baon Ta akodAouba:

e TiuN, YIa TIG EVTOAEG ayopdc n KATATA&N €ival ¢Bivouoa Kal yia TIG EVTOAEC NWANONG
n kataragn eival at&ouoa.
e XpOVvoG €10aYWYNG WG NPOG TIG EVTOAEG PE TNV id1a TIun.
O1 evtoAéc nou dpopoAoyoUvTal OTOV Mivaka €10IKWV OpwV €ival AnoKAEIOTIKA Kal Povo
EVTOAEG PE OUVONKN:

e 'OAa H Tinora (OHT) / All or None (AON): H ouverikn OHT npoadiopilel OTI N
€VTOAN napapéevel otov Mivaka Eidikwv ‘Opwv PéEXPI va eKTEAEOTEI 0TO GUVOAO TNG

2 Enaidn o1 HETOXEC NEPVOUV and To 0TASI0 CUYKEVTPWONG EVTOAQV OTO 0TASI0 NPOadIopIoHoU TG TIUAG
dnuonpaciag diadoxika Kal Pe Tuxaia oeipd, UNApXEl NEPINTWON va CUMMPETEXEl STOM €vToAn oTov
npoadiopioud TNG TIMAG dnuonpaciag av €xel nponynBei o unoAoylopog TnG TIUAG OnUonpaciag Tng
METOXNG Mou anoTeAsi avTikeiyevo Tng =TOM cuvelnkng kal n TiuA dnuonpaciag ikavonoisi Tn TOMN
TIPA.



anod pia avTiBern evroAr. H evroArn OHT Jdev yiveTal va ekTeAeoTei o pépn, napd
HOVOo oTo oUVoAo TNG and pia kal govo Jia avTiBeTn evroAn.

e Me EAaxioro Méyebog (MEM) / Minimum Fill (MF): H ouvenkn MEM
npoadiopilel OTI n evToAr napapével oTov MNivaka EdiIkwv ‘'Opwv Kal ekTEAEITAl PE
TNV NpoUndBeon 0TI Ba ekTEAEOTEI €vag eEAAXIOTOC OUYKEKPIMEVOC ApIBUOC TeEPaxiwy.

e e NMoAAanAdaocio (ZM) / Multiples Of (MO): H ocuvenkn M npoadiopilel OTI N
€VTOAN napapével oTtov Mivaka Eidikwv 'Opwv Kal ekTEAEITAl Je TNV NpolnoBsan OTI
Ba ekTeAeoTel o€ NOAAANAAGGCIA CUYKEKPILEVOU apIBUOU Tepaxiwv.

Eniong n diapkeia TNG evToAng pnopei va eivar yoévo Huepnoia (HME). =Tov Nivaka EIdik®mv
'OpwVv To HPEAOG £xel Tn duvaTtdTnTa va eniAEEel onoladnnoTe €vTOAn undapxel oTto BiBAio
EvToAwv oTov Mivaka auTto kal 0XI anapaiTAT®WG va IKAvonoleiTal N KaAUTEPN &VTOAN Kabe
@opd. Enionc o nivakag €IdIKwV Opwv NPooPEPEl anepiopioto Baboc evroAwv. [Mio
OUYKeKpIMEvVa, edv KANOIOG anod Toug d1anpaydaTeuTeG dianioTwaoel OTI aTov [Mivaka Eidik®v
'‘Opwv Kanoia ano TIC AVAKOIVWOIUEG EVTOAEG TOV eVOIAPEPEl, TOTE UMOPEI va TNV EMAEEE
“xelpokivnTa” kal va npayuaTtonoin®si npagn (Hit & Take).

SUgpwva pe Tov IoxUovta Kavovioud, He Tnv HEBODO TNG €MIAEKTIKAG KATAPTIONG
npaygaronoloUvTal ol €KMOINCEIC TWV EVOWUATWV OVOUACTIKWV METOXWV MOU JevV £XOUV
kaTatebei oTnv €kdOTpia npog anolUAonoinon. O1 €vTOAEG yia TNV mnpayuaronoinon Tng
gknoinong dpopoAoyouvTal otov MMivaka Eidikwv ‘'Opwv o0 onoiog ival diabéoipyog nevre (5)
AeNTAa PETA TNV £€vapén paong CUYKEVTPWONG EVTOAWV HEXPI TO NEpaAc Tng ouvedpiaong yia
KaBe ayopd dianpaypdaTteuons. H eknoinon dievepyeital €wg €ENG:

Ta pEAN €10ayouv HOVO €VTOAEG ayopdc nuUepnolag diapkelag YE ouvenkn «Me EAaxioto
Méyeboc» (MEM) onou n noodtnTa opileTal o€ €va Tepaxio. Katd To TeAeuTaio JeKAAENTO
TNG eknoinong To HEAOG Tou XA nou €xel oploTei wG appodio yia TNV eknoinon eniAéyel,
EekivovTag and Tnv kaAUTepn (KpITAPIO TIMAG/XPOVOU), TIC OIaBECIUEG €VTOAEC ayopdg
oUMQWVA HE TIC 0dnYieg TNG €kdOTPIAC Kal PEXPI va €EavTAnBei n d1aBEoiun Npog knoinan
nocoTNTd. (AVaAUTIKEG 0dNYIiEC yia TNV €KNOINON EVOWUATWYV OVOHUACTIKWV HETOXWV BAN
«Error! Reference source not found.»)

Ma TIC METOXEC KAl Ta dIKAIWMATA €M YETOXWV Mou dianpayuartevovTal oTnv EvVaAAakTIKn
Ayopa dev epappoOleTal n ev Aoyw MEBodog dianpaypdaTeuong.

1.2.5M£00d0¢ 5-1, EKNoINOCEIG

H M£Bodoc¢ Eknoinocwv epapuoleral otnv Ayopd Eknoifjoswv kai n dianpayddTeuon Twv
KIVNTOV a&iov npaypaTtonoleital hYe Tn YEBOdO TNG ouvexoUG Kdal auTopaTtng KaTtapTiong
ouvaAliaywv. O1 ev AOyw ouvaAAayeg mou npaypartonoiouvTal katd Tn OIdpKeld Tng
gknoinong dev ennpealouv TIC €U@PAVIJOPEVEG OTOV NAEKTPOVIKO oUOTNHA OUVAAAQywv
NANPo@opiec Nou oxeTidovTal Je TNV EAAXIOTN — MEYIOTN TIMA, TNV TIMN KAEIGIHATOG KAl TOUG
XpnHaTioTnpiakoUg OsikTeC. AVAAUTIKEC odnyYieg yia TNV eknoinon HeToxwv BAn <«Error!
Reference source not found.» & «Error! Reference source not found.».

1.2.6 M£€6030¢G 5-2, EKNoinon EVOWHAT®WV OVOHACTIK®V
HETOX®WV
H péBodoc autn e@appdleTal yia TNV €KMNOINON TWV EVOWUATWY OVOUACTIKWV HETOXWV MOU
d0ev €xouv kaTtaTtebei oTrnv €kdOTpia yia anoUAonoinon. H diadikacia Tng eknoinong
dlevepyeiTal peow Tou Mivaka Eidikwv ‘Opwv Tng MeBddou 4, o onoiog €ival diabeoipog 5
AENTA HETA TNV €&vap&n TnG @AonG OCUYKEVTPWONG EVTOAMV Kal MEXPI TO MEPAC TNG
ouvedpiaong kabe kartnyopiag KivnTwv Aflwv. AvVAAUTIKEG 0dnyieg yia Tnv €Kknoinon
EVOWUATWV OVOUAOTIKWV JeToXwV BAN «Error! Reference source not found.».

1.2.7 M£€6030¢ 6, NMpooupPpwvnuéveg ZuvaAAayég (Makeéra)

H M£60dog Mpoouppwvnpévwv Zuvallaymv (Pre-Agreed Price Trading) agopd Tnv
EKTEAEON OUVAAAAYWV MOU €XOUV MPOCUPPWVNOel HETAEU MeAwv Tou XA 1} akOUn Kai Tou
idlou MéAoug aAAG PETAEU JIaMOpPETIKWV NEAATWYV. AlakpivovTal o€:

1. Mé£60do¢ 6-1. ANAO NAKETO



2. MéBodog 6-2. MakeTo dlakavoviouou
3. Mé£B0odog 6-3. MaAKETO anokaTaoTaong

Ma Tn dievépyeia anAoU NakETou MeBodou 6-1 eni PeETOXWV, N eAAxioTn afia Tou NAkETou
eEapTtartal and Tnv Meon Huepnoia Agia Suvailaywv (MHAS):

1. Ta yeToxég ge MHAZ HIKPOTEPN TWV EIKOCINEVTE eKATOPHUpPIi®Y (25.000.000) supw,
n eAaxiotn a&ia Tou nakéTou Oev PMOpPEl va UMOAEineTal Twv S1AKOCIWV MEVAVTA
XIAIadwv (250.000) supw.

2. Na petoxég Hpe MHAZ ion 1 peyaAlTepn TWV  EIKOCINEVTE EKATOUHUPIWV
(25.000.000) supw Kal HIKPOTEPN TWV MNEVHAVTA €KATOPMUpPiwv (50.000.000) cupw,
n eAaxiotn aia Tou NAkETou OEV WMOPEI va UMOAEINETAl TV TETPAKOTIWV XIAIGdwV
(400.000) gupw.

3. Ta peToxégc e MHAS ion n peyaAUTepn Twv NeVAVTA ekaTodpupinv (50.000.000)
€UpW, N eAaxiorn afia Tou nNakéTou dev UMOpPEi va UMOAEINETAl TWV MEVTAKOTIWV
XIAIadwv (500.000) supw.

Tiun MHAZ EAaxiorn Agia
pHeyaAUTepN A ion EQOG NakéTou
0€ 25.000.000 € 250.000 €
25.000.000 € 50.000.000 € 400.000 €
50.000.000 € 9.999.999.999 € 500.000 €

Mivakag 1-1: EAayiorn a§ia nakétwv Bacsr MHAZ

Ta anAd nakéra TiTAwv oTabepol €100dnuaTog dlevepyouvTtal eAelBepa Xwpic kavéva
NePIOPIOUO WG NpoG TNV aia Touc.

Ta anAd nakéra otnv ayopd Twv A.A.K. kal Ta dIKaI®PATa €ni HETOXWV OTNV 0pYyavwueévn
ayopd @wva Pe Tnv Andogaon 22, npnel va €xouv ehaxiorn a&ia 250.000€

‘Ogov apopd Ta nakéra dlakavoviopou (spotl & spot2) kal Ta NAakETa anokaTtaoTaong dOev
unapyel eAaxiortn a&ia cuvaAiayng.

ZUPQwva He Tov IoxUovTa Kavoviopo Ta eniTpendpeva opia anokAiong TIHAG TWV aVwTEPW
NeEPINTWOEWVY €ival anepiopioTa.

Ma Tn dievépyela Tou anAol NakeTou akoAouBeital n napakdTtw diadikaaia:

1. H evroAn nwAnong yia Tn dIEvEPYEIA TOU MAKETOU MPEMEl va €I0AYETAl NPpWTN OTO
SUoTnNUa KAl va nepIEXEl, NEpAv  TwV OToIXEiwv  TNG, Tov Kwdikd Tou
avTioupgBaAAOpevou MéAoug, To onoio €1donoIsiTal Pe OXETIKO WAVUMA anod To
S00TNUa yia TNV avaykn anodoxnc Tng eVToAnC.

2. H anodoxn Tng evToAng nwAnong npenel va AABel xwpa anod 1o avTioupBaiAOpevo
Méloc evtdc nevre (5) AenTtwv and TNV €10aywyn TNG €&VTOANG nwAnong,
O1aMOPETIKA N OXETIKN EVTOAN AKUPWVETAl aUTOPATA. ME TNV CUYKEKPIYEVN EVEPYEID
ouclaoTikd n guvaAAayn oAoKANpwveTal.

Tehog, undpxel n duvaToTNTA Yid OUVAIVETIKI aKUPpWON MNPOCUUPWVNHEVNG CUVAAAAYNG
HECW TOU OUCTAMATOC, €VTOC OUYKEKPIYEVOU XpovikoU diactnuartog (5 Aentwv) and tnv
apxikn KaTapTion TnG ouvaAAayng. Z€ MePINTWON Mou O avTICUHPBAAAOUEVOG €ival KAMoIo
TpiTo M€Aog, n aitnon akUpwong yiverar and Tov nwAntn. H OAn diadikacia npenel va
oAoKANPpwOei €vTOg 5 AenTwv and TNV OTIYPR MOU €KAve Tnv apxikn anodoxn Tng
ouvaiAayng o ayopaoTtng. (BAn Kavoviouog XA §2.3.13.2).

1.3 Ba6og EvroAwv

To BaBog Tipwv nou diabétel To XA peow Tou ETW/ORAMA opileTal o€ €ninedo ayopdg Kai
gival BaBog Tigwv 5 pe €€aipeon Tnv ayopd Twv TiTAwv ZT1abepol Eic0dnUaTog Onou Exel
opigTei Babog Tipwv 1. EminAgov, unapxel n duvaTtdTnTa o XpnoTng va nAnpogopnsi yia
OAEG TIC TIMEG ayopdc Kal NWANONG Kal TIC avTiOTOIXEG NOOOTNTEG, Yia OAA Ta XpPeoypagpa rnou
dlanpayuatelovtal oTo XA, He €€aipeon Toug TITAoug oTaBepoU €l00dNKATOG anod Tnv
gpapuoyn Tou ETW/ORAMA.


http://www.athex.gr/content/gr/ann.asp?annid=79353
http://www.ase.gr/content/gr/announcements/Files/ATHEX%20Rulebook%202008%20_2a%20amendment%20030309.pdf

