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ANNOUNCEMENT
RESOLUTIONS OF:

(i) THE SHAREHOLDERS’ ANNUAL GENERAL MEETING (AGM) HELD ON 18 MAY 2005
(ii) THE MEETING OF THE BOARD OF DIRECTORS 
CONVENED AFTER THE COMPLETION OF THE AGM
The Shareholders’ Annual General Meeting (AGM) of the Bank of Cyprus Public Company Ltd (“the Bank”) took place on 18 May 2005, at the Bank of Cyprus Group (“the Group”) Headquarters in Nicosia.  359 shareholders, representing 11.897.116 voting shares were present.  Another 170 shareholders, representing 27.961.173 voting shares, were represented by proxy.  In total, 39.858.289 voting shares (8,58% of the total share capital of the Bank, which comprises 464.770.595 shares) were represented at the AGM.
The AGM was in quorum and received and considered the Financial Statements for the year 2004 and the Directors’ Report.

The AGM approved the following:
(a)
Approved, with a majority vote of 100%, the proposal of the Board of Directors for the payment of a dividend to shareholders of C£0,04 per share for 2004.
The ex-dividend date is Thursday, 26 May 2005.  Transactions that take place up until Wednesday, 25 May 2005, will be eligible to receive the dividend for 2004.  
The dividend will be paid to the eligible shareholders on Thursday, 16 June 2005.
(b)
Re-elected, with a majority vote of 100%, the retiring directors Messrs V.G. Rologis, D.Z. Pierides, G.A. David and Α. Diogenous as Members of the Bank’s Board of Directors.
The retiring directors Messrs Α. Pittas and G.M. Georgiades were re-elected, with two objections, as Members of the Bank’s Board of Directors.

(c)
Re-appointed, with six objections, the auditors Ernst & Young and authorised the Board of Directors to determine their remuneration.
(d)
Approved the remuneration for 2004 of all members of the Board of Directors, except the remuneration of the Chairman and Vice-Chairman, which were approved in a vote by show of hands, with a majority of 68 votes for and 63 votes against.
During the AGM, the Chairman of Bank of Cyprus Group, Mr Solon Triantafyllides, stated that, due to health reasons, he will not offer himself for Chairmanship.  Mr Triantafyllides served as Chairman of the Group for the last 17 years.  He also stated that he will retire from the Bank’s Board of Directors immediately after the Board meeting to elect the Chairman and Vice-Chairman. 
Following the AGM, the Board of Directors convened a meeting and elected Messrs Vassilis G. Rologis and Andreas Artemis as Chairman and Vice-Chairman, respectively.
The Board of Directors thanked the retiring Chairman, Mr Solon Triantafyllides, for his valuable contribution to the Bank of Cyprus Group, as a member of the Board of Directors for 42 years and praised the achievements of his 17-year tenure as Chairman of the Group.














Nicosia, 18 May 2005
Founded in 1899, the Bank of Cyprus Group is the leading Cypriot banking and financial services group.    In 1991, the Group established its first branch in Greece where it has been expanding rapidly since 1999.  It has an established banking presence in the United Kingdom and in 2001 it expanded to Australia.  Internationally, the Bank of Cyprus Group seeks to serve the expatriate Greek and Cypriot communities.  In addition to retail and commercial banking, the Group’s activities include finance, factoring, investment banking, brokerage, fund management, custody, life and general insurance.  The Group currently operates through a total of 288 banking outlets, of which 172 operate in Cyprus, 100 in Greece, six in the United Kingdom, nine in Australia and one in the Channel Islands. Bank of Cyprus also has representation in the United States of America, Canada, South Africa, Russia and Romania. 

At 31 March 2005, the Group’s Total Assets reached C£10,60bn (€18,13bn) and the Group’s Shareholders’ Funds were 
C£577mn (€988mn).  The Bank of Cyprus Group employs 5.925 staff worldwide.  The Bank of Cyprus shares are listed on the Cyprus and Athens Stock Exchanges.  Additional information can be found at the Group’s website www.bankofcyprus.com.
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