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May 18, 2005

PRESS RELEASE

«ALFA-BETA» VASSILOPOULOS S.A.  SHAREHOLDERS’ MEETING
The Annual Shareholders’ Meeting of «ALFA-BETA» VASSILOPOULOS S.A., was convened on May 18th, 2005, in the presence of the Company’s founders Messrs. Gerassimos and Haralambos Vassilipoulos.
General Manager Mr. Macheras presented to the shareholders the Company’s performance as well as the evolution of financial figures up to the first Quarter of 2005. He referred to Q1 2005 improved both sales and results in comparison to the corresponding Quarter in 2004, despite the weak market performance and the strong price competition, which characterize the food retail sector.

Mr. Macheras also referred to the considerable initiatives taken by the Company during 2004, aiming to reinforce its competitive position, such as the price reduction in 2,300 basic products and the launch of the “365” brand at prices in line with the hard discounters. Continuing the same dynamic policy in 2005 too, «ALFA-BETA» strengthens its price policy by lowering the prices in 1,000 additional basic products. Moreover, Mr. Macheras said that a possible implementation of fine from the Competition Committee, in no case would influence the commercial policy of «ALFA-BETA» VASSILOPOULOS and its commitment to provide its customers with quality products at competitive prices. Finally, he presented the Company’s opening program. For 2005, «ALFA-BETA» VASSILOPOULOS plans to add 14 stores to its sales network, franchising stores included, extending it to 143 stores. 
Emphasis was given on the strengthening of competitiveness, the creativity and the innovations that characterize «ALFA-BETA» operations, as well as on the personnel’s dedication on offering top line service to the consumer. Company’s Management expressed its commitment for the best possible results for the Company’s shareholders.

The Meeting approved the Annual Financial Statements of December 31, 2004. 

As a consequence of the merger by absorption of the 100% subsidiary TROFO S.A. by «ALFA-BETA» VASILOPOULOS S.A., (approved by decision no. K2-14950/10.12.2004 of the Ministry of Development), all transferred prior years losses of the absorbed TROFO S.A. are set off with the profits of the absorbing Company. For this reason and according to par. 2, article 44a of C.L.2190/1920 distribution of dividend for fiscal year 2004 is not permitted.

ALFA-BETA» VASSILOPOULOS S.A.
«ALFA-BETA» VASSILOPOULOS S.A., is a food retail company established in 1969 and member of the Belgian Delhaize Group since 1992. At the end of 2004, the group «ALFA-BETA» operated 129 stores (100 retail sales points, 10 Cash-and-Carry stores, & 19 franchising stores) and employed 6,517 people. In 2004, Consolidated Turnover amounted to EUR 934.6 million and Consolidated Net Profit before taxes to EUR 15.8 million. «ALFA-BETA» VASSILOPOULOS S.A. is listed on the Athens Stock Exchange (BASIK) since 1990. 
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