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ALUMIL MILONAS – ALUMINIUM EXTRUSION INDUSTRY S.A.

ALUMIL ALBANIA: The new, state-of-the-art industrial complex was inaugurated, defining a new growth strategy in the Balkans for the Group and for Hellenic exports 

Tirana, May 30th 2005

The new diamond of the Group, a state-of-the-art, integrated aluminium profiles production unit was inaugurated today, in Tirana; ALUMIL ALBANIA, the first aluminium-profiles-investment in the country, a 100% Hellenic investment, surpassed € 11 m. Settled in a privately-owned land that covers 22.000 m2, it exploits 11.000 m2 of industrial establishments. The complex has a new, 6.000 profiles tones-per-annum production capacity and a 6.000 tones horizontal powder coating facility.

Set up in a record time of approximately 17 months, the site currently employs more than 100 people.

The factory is supplied aluminium raw material (rods) from parent company ALUMIL’s upgraded foundry in Greece. It was primarily founded to cover the constantly growing needs of the local markets, in specific products and special dye-casting techniques. The Albanian market is growing up heavily, demanding now quality integrated aluminium systems for specific constructions.
ALUMIL ALBANIA covers the markets of Kosovo and Montenegro, extremely difficult to achieve in the past, currently exporting 20% of its production; a significant sales growth – more than 100% - is anticipated within 2005. According to the 2004-2006 Investment Plan, ALUMIL ALBANIA currently exploits warehouses in Agioi Saranta, in Argirokastro, in Koritsa, in Skodra, in ElBasan and in Fier.
It is specifically noted that investments throughout the Balkans and Eastern Europe – as scheduled from the Board of Directors and the Investment Committee – consist a cornerstone to capitalize on all significant advantages the area and the markets can offer (low labor and industrial cost, favorable tax, labor and investment laws). At the same time, these investments become a unique platform to produce also simple, low-cost products, demanded by the same clients who are interested in high-end, more sophisticated products in the European profiles markets. In this way, needs are covered from Hellenic, European groups, keeping production within the European boundaries. By creating twelve new supportive job places in Greece and simultaneously importing funds in the domestic, Greek market, ALUMIL ALBANIA – and other successful Hellenic investments – becomes the most appropriate answer to why value is added to the national current account and to why unemployment is relatively fought, from investments to be developed – one way or the other – internationally.
The Orthodox Archbishop of Albania Anastasios, the Greek Deputy Minister of Economics and Finance Mr. Christos Folias, of Foreign Affairs Mr. Evripidis Stylianidis, the President of the Athens Stock Exchange Mr. Spyridon Kapralos, honoured the ceremony, among others, from the Hellenic guests. The President of the Albanian Republic Mr. Alfred Moisiou, the Minister of Economics Mr. Anastas Angjeli, members of the Albanian and the Hellenic government, representatives of the authorities of Kosovo and Montenegro, representatives of the entrepreneurial, political and religious life of all three nations, honoured the event as well.

- - - - - - - - - - - -

ALUMIL is ranked among the largest aluminium extrusion and profiles production private European group (No 1 in Greece since 2000) establishing production sites, large sales networks and warehouses for products targeting architectural & industrial use, shipbuilding, transportation, etc. With 26 subsidiaries, 20 of which are spread throughout Europe, Africa and the Middle East, ALUMIL offers production sites in four Hellenic industrial areas, Romania, Bulgaria, Serbia, Bosnia and Albania. ALUMIL has successfully infiltrated into 45 markets in Europe, the Balkans, the M. East and in the U.S.A. A significant competitive advantage remains its widespread sales network in Greece and in every client-country. Parent company was founded in 1988 and since 1998 is listed in the Athens Stock Exchange. Included four times in GrowthPlus’ Europe’s 500, ALUMIL’s Group sales exceeded € 179 m in 2004, while EBITDA and net profits (before taxes and minority interests) exceeded € 29 and € 10 m respectively. 
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