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Annual General Meeting Resolutions

The Annual General Meeting of the shareholders of Minoan Lines S.A. which was held in Heraklion, Greece on Sunday 12 June 2005, passed the following resolutions:


1. Approved the Company’s Annual Financial Statements for the fiscal year ended 31.12.2004 (Balance Sheet, Profit and Loss Account Statement, Appropriation of Profits, Notes to the Financial Statements) and the Consolidated Financial Statements for the same period.  

Approved the Management Report of the Board of Directors and the Audit Certificate of the Company’s Chartered Auditor–Accountant on the Company’s Financial Statements and activities for the fiscal year ended 31.12.2004.  Approved the distribution of a dividend of euro 0.10 per share for the fiscal year of 2004. The record date for the dividend payment is Friday 10 June 2005. Minoan Lines’ shares will trade ex-dividend on the Athens Exchange as of Monday 13 June 2005. The dividend payment date is August 8, 2005 while the method of payment will be announced at a later stage.

2. Released the members of the Board of Directors and the Auditors of the Company from any liability for their activity during the fiscal year ended 31.12.2004.

3. Approved the remuneration of the members of the Board of Directors and of the General Manager for the fiscal year 2004.

4. Elected the following four new directors for the 12-member Board of Directors: Messrs: Emmanouel Koulendakis, Stelios Sarris, Ioannis Sbokos and George Papageorgiou. 
Also elected messrs Iraklis Kalogerakis and Panagiotis Kassapakis as substitute members.
5. Elected KPMG Certified Auditors as auditors for the fiscal year 2005.
6. Approved the amendment of articles 16 to 33 of the Company’s Article of Association (chapter D, Management – Board of Directors).
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