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	News Release 




ATHENS, Greece – July 1, 2005 – OPAP S.A. (OPAr.AT), the leading gaming company in Greece, today announces its unaudited revenues for the three-month and six-month periods ended June 30, 2005, prepared in accordance with International Financial Reporting Standards (in Euro millions):
Sports betting games – Q2 2005: 321.3. Q2 2004: 484.8. -33.7%. H1 2005: 647.7. H1 2004: 928.0 -30.2%. 

· Stihima - Q2 2005: 302.2. Q2 2004: 467.7. -35.4%. H1 2005: 602.7. H1  2004: 884.2 -31.8%. 

· Propo - Q2 2005: 18.8. Q2 2004: 16.6 +13.8%. Η1 2005: 44.4. Η1 2004: 42.8. +3.5%. 

· Propo - goal - Q2 2005: 0.3. Q2 2004: 0.5. -35.9%. Η1 2005: 0.7. Η1 2004: 1.0 -32.3%.

Numerical games - Q2 2005: 506.9. Q2 2004: 330.1 +53.6%. Η1 2005: 1,061.3. Η1 2004: 582.1 +82.3%. 

· Kino - Q2 2005: 412.2. Q2 2004: 212.1 +94.3%. Η1 2005: 857.8. Η1 2004: 298.5 +187.3%

· Joker - Q2 2005: 49.4. Q2 2004: 50.7 -2.7%. Η1 2005: 107.3 Η1 2004: 135.6 -20.9%

· Super 3 - Q2 2005: 17.7. Q2 2004: 31.5 -43.8%. Η1 2005: 36.5. Η1 2004: 70.6 -48.3% 

· Lotto - Q2 2005: 12.8. Q2 2004: 15.8 -18.9%. Η1 2005: 28.3. Η1 2004: 32.8 -13.8%

· Proto - Q2 2005:9.8. Q2 2004:10.9 -10.0%. Η1 2005: 20.6. Η1 2004:24.1 -14.2%

· Extra 5 - Q2 2005: 5.0. Q2 2004: 9.0 -44.0%. Η1 2005: 10.8. Η1 2004: 20.4 -47.3%. 

Total revenues - Q2 2005: 828.2. Q2 2004: 814.9 +1.6%. Η1 2005: 1,709.0. Η1 2004: 1,510.1 +13.2%. 
	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	



Stihima decline is partly attributed to the fact that the month of June last year was very strong due to the European football championship, which was won by the Greek national team.  The negative performance of Stihima in the second quarter was completely offset by Kino, which experienced revenue growth of 94.3% in the second quarter compared to the same period last year.
THIS PRESS RELEASE IS NOT AN OFFER TO SELL, A SOLICITATION OF AN OFFER TO BUY ANY OF THE SECURITIES DESCRIBED HEREIN OR AN INVITATION OR INDUCEMENT TO ENGAGE IN INVESTMENT ACTIVITY WITHIN THE MEANING OF SECTION 21 OF THE FINANCIAL SERVICES AND MARKETS ACT 2000 OF THE UNITED KINGDOM.

THIS ANNOUNCEMENT DOES NOT CONSTITUTE OR FORM PART OF AN OFFER OR SOLICITATION OF AN OFFER TO PURCHASE OR SUBSCRIBE FOR SECURITIES IN THE UNITED STATES OR ANY OTHER JURISDICTION. THE SECURITIES REFERRED TO HEREIN HAVE NOT BEEN AND WILL NOT BE REGISTERED UNDER THE UNITED STATES SECURITIES ACT OF 1933 AND WILL NOT BE OFFERED OR SOLD IN THE UNITED STATES EXCEPT PURSUANT TO AN APPLICABLE EXEMPTION FROM REGISTRATION. NO PUBLIC OFFERING OF SECURITIES IS BEING MADE IN THE UNITED STATES.

This communication is for distribution only to and is directed only at persons falling within Article 19 or Article 49 of The Financial Services and Markets Act 2000 (Financial Promotion) Order as persons having professional experience in matters relating to investments or meeting the asset tests set out in Article 49 and to persons to whom it may otherwise lawfully be passed on (all such persons together being referred to as "relevant persons").  This document must not be acted on or relied on by persons who are not relevant persons. Any investment or investment activity to which this document relates is available only to relevant persons and will be engaged in only with relevant persons.  Stabilisation / FSA

NOT FOR PUBLICATION, DISTRIBUTION OR RELEASE IN THE UNITED STATES OF AMERICA (INCLUDING ITS TERRITORIES AND POSSESSIONS, ANY STATE OF THE UNITED STATES AND THE DISTRICT OF COLUMBIA), CANADA OR JAPAN.   
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