ELINOIL S.A.

2005 SEMI-ANNUAL RESULTS

The financial results of ELINOIL S.A. presented a steady upward trend in the first half-year period of 2005. 

More specifically, in the first half of 2005, the turnover of the company amounted to €4 million as opposed to €158.0 million, up by some 26.8% compared to the corresponding period a year ago. Gross profits reached €17.9 million compared to €16.5 million at the same period in 2004, presenting an increase of 8.3%. 

Moreover, the earnings before tax, interest, depreciation and amortization (EBITDA) presented an important increase in the first half of 2005, as it amounted to €4.6 million against  €3.0 million in the corresponding half-year period in 2004, while the net profits before tax reached €3.0 million compared to € 1.7 million in the same period of 2004. However, both EBITDA and net profits before tax of the first half of 2005 are not immediately comparable with those in the corresponding period of 2004 since the 2004 figures have been burdened with € 1.0 million roughly, which concerned costs for the share capital increase of the company and its parallel listing on the ATHEX. 

The satisfactory course of the company is presented however in the comparison between the second quarter of 2005 and the second quarter of 2004 results, where gross profits are increased by some 9.4%, EBITDA profits by 35.2% and pre-tax profits by 38.2%. 

On consolidated level, in H1 2005, the turnover amounted to € 201.7 million versus € 159.9 million in H1 2004 and the net pre-tax profits pre taxes reached €3.1 million as opposed to €2.0 million during the corresponding period in 2004. 

Interested parties may obtain more information with regard to the results of the first half-year period of 2005, according to IFRS, from the web page of the company (www.elin.gr). 

