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PRESS RELEASE

M.J.MAILLIS GROUP: 1st HALF 2005 FINANCIAL RESULTS

(for the period 01.01.2005 – 30.06.2005)

INCREASE IN SALES BY 8% AND PROFITS (EBT) BY 9%.

Athens, August 31st 2005. M.J.MAILLIS GROUP is announcing its Consolidated Financial Results under IFRS for the 1st Half 2005.

· Consolidated Sales of €182.2 mln versus € 168.7 mln in the 1st Half 2004, corresponding to an increase of 8%.

· Consolidated Earnings before Interest, Taxes and Depreciation (E.B.I.T.D.A.) of € 30.4 mln versus € 27.8 mln in the 1st Half 2004, leading to an increase of 9.1%.

· Consolidated Earnings before Taxes (E.B.T.) of € 14 mln versus € 12.8 mln in the respective period of 2004, corresponding to an increase of 9%

The Group achieved in the first half 2005 consolidated sales organic growth of 8% and increase in profitability of 9%.

The mother company in Greece enjoyed an increase in sales of 19.6%.

The 1st half of 2005 was characterized by difficult market conditions in Europe with slow demand in consumables, mainly reflecting inventory cycles. The excessive inventory levels held throughout the supply chain, especially in the steel industry, which is a major business segment of our steel strapping activities, led also to price declines in the raw material, towards the end of the second quarter. With respect to plastics, pricing levels experienced a reduction in the 2nd quarter, while a growing trend was resumed in the 3rd quarter.

From June, July onwards demand for consumables, inventory cycle and raw material prices are getting back to normal, which is confirming our expectation for a strong second half with enhanced profitability and significant improvement in cash flow generation, contributing to the achievement of the Group´s growth targets for 2005.

For more information, please contact our Group’ s Investor Relations Department (Mrs. Alexandra Konida, Group Treasury & Investor Relations Director, tel. 210-6285202 or e-mail alexandra.konida@maillis.gr)
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