INCREASE IN PROFITS BEFORE TAXES BY 63.8% FOR DELTA GROUP IN THE FIRST HALF OF 2005 ACCORDING TO IFRS
September 21, 2005.  Delta Group results in the first half of 2005 compared to the corresponding first half of 2004 and according to IFRS are as follows:
· Group’s sales amounted to 351.4 mio euros vs. 353.6 mio euros, presenting a slight curb, which is estimated to be recovered by year end showing a final growth of 3%. 
· Earnings before taxes, interests, depreciation and amortization (EBITDA) amounted to 72.6 mio euros vs. 52.9 mio euros, presenting an increase of 37.3%.

· Earnings before interests and taxes (EBIT), reached 56.2 mio euros vs. 34.9 mio euros, resulting in an increase of 61.4%.

· Earnings before taxes and minorities rights (EBT) amounted to 53.7 mio euros from 32.8 mio euros, presenting an increase of 63.8%.
· Earnings after taxes and minorities rights reached 26.7 mio euros vs. 10.3 mio euros, presenting an increase of 159.8%.  Accordingly, earning per share (EPS) after taxes and minorities rights amounted to 0.66 euro per share vs. 0.31 euro per share in 2004.
The above favourable results are necessary to justify the efficiency of the strategy implemented, which includes the restrain in the operating expenses, the exploitation of synergies within the Group and the reduction in the financial expenses  through innovative financing tools.
.
Delta Group’s target is the enhancement of its leading position in the sectors in which it operates and the continuous growth of its activities.  Moreover, the Group remains steadily focused on the enhancement of its free cash flows, which are estimated to increase by 20% in 2005 compared to 2004 while the earnings per share (EPS) will increase at least at the same rate.
