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Financial results for the first Half of 2005 according to the International Financial Reporting Standards (IFRS)
Solid growth continues for the Group in the first half of 2005
Consolidated turnover increased by 13.8% during the first half of 2005, reaching € 29.78 million from € 26.17 million in the first half of 2004. Earnings before interest, tax, depreciation and amortization (EBITDA) increased by 10.23% amounting to € 3.79 million compared to € 3.44 million in the first half of 2004, while consolidated earnings after taxes and minority interest, reached € 1.50 million from € 1.18 million for the respective period of 2004, an increase of 26.8%.
Similarly, sales of the parent company in the first half of 2005 increased by 9.36% reaching € 27.93 million from € 25.54 million in the respective period of 2004. Earnings before interest, tax, depreciation and amortization (EBITDA) increased by 6.53% amounting to € 3.58 million compared to € 3.36 million for the corresponding period of 2004. Finally, the Company’s earnings after tax increased by 15.23% reaching € 1.37 million from € 1.19 million in the first half of 2004. 
According to the Company’s Management, the improvement of the financial results is mainly attributed to the significant growth rates – in excess of 25% - of the subsidiaries of the Group in both Romania and Bulgaria. 
It is worth noting that the dividend payment for the fiscal year 2004, commenced from 30.08.2005, amounting to € 0.05 per share, increased by 66% compared to the dividend for the fiscal year 2003 (amounting to € 0.03 per share). 
Aspropyrgos, September 23, 2005.
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