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Athens, 14.09.2005

PRESS RELEASE

PRESENTATION OF GR SARANTIS S.A.
IN THE ASSOCIATION OF GREEK INSTITUTIONAL INVESTORS

The presentation of Gr. Sarantis Group SA took place today in the Association of Greek Institutional Investors.

Mr. Georgios Koletsos, Chief Executive Officer of the company, as well as Mr. Konstantinos Rozakeas, Chief Financial Officer, represented the Gr. Sarantis Group. The company’s representatives analyzed the financial results of the first half 2005, and presented the forecasts and strategic goals of the Group according to the International Financial Reporting Standards for the period 2005 - 2008.

Sarantis Group achieved a dynamic course during the first half 2005, generating turnover of EUR 99.6 million, +13% y-o-y, and earnings after taxes and minorities of EUR 9.85 million, +15.11% y-o-y, whereas it plans significant investments for the next three years. Specifically, the Company’s strategy aims at greater product and geographic expansion, as well as the strengthening of the Company’s own brands in Greece and Eastern Europe.

The expansion as well as the strengthening of Group’s own brands in Eastern Europe constitutes a major axe of Sarantis’ investment strategy. Eastern Europe represented 39% of total turnover and 11% of the Group’s profit before taxes during first half 2005. Furthermore, the Group plans its expansion in three new markets, Turkey, Ukraine and Russia, which will become the major investment destinations of Sarantis in the following three years.

In addition, the Company’s management will proceed with certain actions aiming at higher earnings per share. The improvement in gross profit margin, the lower cost of debt and a more favorable tax rate will facilitate the management to pursue its goals.

For the financial year 2005, Sarantis management forecasts turnover of EUR 208 million according to International Financial Reporting Standards, higher by 11.3% as compared to 2004, whereas earnings after taxes and minorities are expected to settle at EUR 17.01 million, higher by 0.2% as compared to the previous year. According to Sarantis’ Management, the above forecasts incorporate the company’s activities in the markets of Turkey and Ukraine, whereas they do not take into account any acquisitions and the Company’s geographic expansion.

Finally, according to the Company’s Management, the Group’s prospects for the period 2005 – 2008 are especially favorable; as it is depicted in the following table (financial figures are according to IFRS).

	 
	2004
	2005
	2006
	2007
	2008

	
	Sarantis Group (consolidation based on equity method)
IFRS
	E. Lauder JV
Based on US GAAP
	Pro forma consolidated
(non audited based on IFRS)
	Sarantis Group (consolidation based on equity method)
IFRS
	E. Lauder JV
Based on US GAAP
	Pro forma consolidated
(non audited based on IFRS)
	Sarantis Group (consolidation based on equity method)
IFRS
	E. Lauder JV
Based on US GAAP
	Pro forma consolidated
(non audited based on IFRS)
	Sarantis Group (consolidation based on equity method)
IFRS
	E. Lauder JV
Based on US GAAP
	Pro forma consolidated
(non audited based on IFRS)
	Sarantis Group (consolidation based on equity method)
IFRS
	E. Lauder JV
Based on US GAAP
	Pro forma consolidated
(non audited based on IFRS)

	Net Sales
	187.63
	67.43
	248.78
	208.80
	70.22
	275.80
	230.72
	73.74
	304.46
	258.00
	77.42
	335.42
	291.00
	81.29
	372.29

	 
	 
	 
	 
	11.3%
	4.1%
	10.9%
	10.5%
	5.0%
	10.4%
	11.8%
	5.0%
	10.2%
	12.8%
	5.0%
	11.0%

	EBITDA
	28.07
	15.27
	33.97
	29.57
	15.97
	35.74
	33.70
	16.45
	41.10
	37.89
	16.94
	46.44
	43.00
	17.45
	52.48

	%
	15.0%
	22.6%
	13.7%
	14.2%
	22.7%
	13.0%
	14.6%
	22.3%
	13.5%
	14.7%
	21.9%
	13.8%
	14.8%
	21.5%
	14.1%

	%
	 
	 
	 
	5.3%
	4.6%
	5.2%
	14.0%
	3.0%
	15.0%
	12.5%
	3.0%
	13.0%
	13.5%
	3.0%
	13.0%

	EBIT                    
	24.54
	14.99
	30.44
	25.91
	15.54
	32.02
	30.00
	16.00
	38.43
	33.89
	16.48
	43.42
	38.30
	16.98
	49.07

	%
	13.1%
	22.2%
	12.2%
	12.4%
	22.1%
	11.6%
	13.0%
	21.7%
	12.6%
	13.1%
	21.3%
	12.9%
	13.2%
	20.9%
	13.2%

	%
	 
	 
	 
	5.6%
	3.7%
	5.2%
	15.8%
	3.0%
	20.0%
	13.0%
	3.0%
	13.0%
	13.0%
	3.0%
	13.0%

	EBT                    
	21.95
	15.00
	29.50
	22.71
	15.48
	30.47
	25.50
	15.95
	33.52
	28.81
	16.42
	37.88
	32.76
	16.92
	43.00

	%
	11.7%
	22.2%
	11.9%
	10.9%
	22.0%
	11.0%
	11.1%
	21.6%
	11.0%
	11.2%
	21.2%
	11.3%
	11.3%
	20.8%
	11.6%

	%
	 
	 
	 
	3.4%
	3.2%
	3.3%
	12.3%
	3.0%
	10.0%
	13.0%
	2.9%
	13.0%
	13.7%
	3.0%
	13.5%

	TAXES
	4.63
	3.65
	6.47
	5.20
	3.77
	7.22
	5.61
	3.88
	7.72
	6.34
	4.00
	8.72
	7.16
	4.12
	9.86

	%
	2.5%
	5.4%
	2.6%
	2.5%
	5.4%
	2.6%
	2.4%
	5.3%
	2.5%
	2.5%
	5.2%
	2.6%
	2.5%
	5.1%
	2.6%

	%
	 
	 
	 
	12.3%
	3.2%
	11.6%
	7.9%
	3.0%
	6.9%
	13.0%
	2.9%
	13.0%
	13.0%
	3.0%
	13.0%

	EAT
	17.32
	11.35
	23.03
	17.51
	11.71
	23.25
	19.89
	12.07
	25.80
	22.47
	12.42
	29.16
	25.59
	12.80
	33.14

	%
	9.2%
	16.8%
	9.3%
	8.4%
	16.7%
	8.4%
	8.6%
	16.4%
	8.5%
	8.7%
	16.0%
	8.7%
	8.8%
	15.7%
	8.9%

	%
	 
	 
	 
	1.1%
	3.2%
	1.0%
	13.6%
	3.0%
	11.0%
	13.0%
	2.9%
	13.0%
	13.9%
	3.0%
	13.7%

	MINORITIES
	0.35
	 
	6.06
	0.50
	 
	6.24
	0.83
	 
	6.74
	0.94
	 
	7.63
	1.06
	 
	8.62

	%
	0.2%
	 
	2.4%
	0.2%
	 
	2.3%
	0.4%
	 
	2.2%
	0.4%
	 
	2.3%
	0.4%
	 
	2.3%

	%
	 
	 
	 
	42.9%
	 
	2.9%
	66.0%
	 
	8.1%
	13.0%
	 
	13.1%
	13.0%
	 
	13.0%

	EATAM
	16.97
	 
	16.97
	17.01
	 
	17.01
	19.06
	 
	19.06
	21.53
	 
	21.53
	24.53
	 
	24.53

	%
	9.0%
	 
	6.8%
	8.1%
	 
	6.2%
	8.3%
	 
	6.3%
	8.3%
	 
	6.4%
	8.4%
	 
	6.6%

	%
	 
	 
	 
	0.2%
	 
	0.3%
	12.1%
	 
	12.0%
	13.0%
	 
	13.0%
	13.9%
	 
	13.9%


Please note that the presentation material of the event in the Association of Greek Institutional Investors is available at the Company’s web site.
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