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FINANCIAL RESULTS OF THE 9MONTH PERIOD 2005

(period January-September 2005) 

THE SALES AND PROFITS INCREASE CONTINUES

The Anonymous Company of Industry and Commerce STELIOS KANAKIS, which is activated in the commerce of raw materials of pastry-making, bakery and ice-cream , presented a sales and profits increase the first nine months of the current fiscal year (2005).   

The course of the company was marked by the constant and gradual reinforcement (acceleration) of the sales rate of development to 3,7% and of the net profits after taxes to 4,7%.

It is noted that in the first trimester of the year 2005, the net profits after taxes had decreased about 7,6% due to increased expenses (participation to expositions-exhibitions), whereas in the first semester of the year 2005 occurred a complete inversion of the falling trend and consequently, the sales and profits appeared improved up to 2,95% and 3% respectively.    

The global (over-all) improvement in the 9month period is due to the more intensive, from the sales point of view, third trimester during which the sales increased about 5% and the net profits after taxes about 9%. 

More specifically, during the period of January-September 2005 according to the interim financial reports which were drawn up according to the International Standards of Financial and Economical Information, the company’s turnover rose to  € 10,001 millions presenting an increase of 3,7% from €9,643 millions, the corresponding 9month period of the year 2004.

The profits before taxes rose to €961,653 thousand, from €953,644 thousand the last year’s corresponding period.

The net profits (after taxes) rose to € 645,792 thousand increased about 4,7% compared to  €616,662 thousand the last year’s corresponding 9month period.

The investments realized during the aforementioned period (9month) rose up to € 516 thousand and referred mostly to expenses for the construction of the new private buildings (establishments) in the area of Thessaloniki (VIPE Sindou).

The company has improved its already sound and powerful capital structure, the total of its liabilities € 3,012 millions constitute only the 27% of the total capital and reserves , which exceeded the €11 millions (it is important that in the semester the sum of the liabilities formed 1/3 of the total capital and reserves) .

Based on the results of the ¾ of the current fiscal year and the seasonability, presented by the company’s business, (55% of the sales is realized during the second semester of each calendar year), the Management of the company estimates that, in case there is no opposite external negative conjuncture (concurrence), the development rate of the basic financial standards  for the whole fiscal year 2005 will increase compared to the 9month period level.
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