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ENHMEPQTIKO AEATIO A THN AY=HZH TOY METOXIKOY KEQANAIOY THZ ETAIPIAZ

1 MEPIAHMNTIKO ZHMEIQMA

7o napov EvuepwTiko AeATio Exer ouvraxBer Le Tnv ioyvouoa eAAnVikri vopoBeaia Kai Exel EykpIBsl ano To
A.5. ¢ Emmponic Kepalaiayopds, povo ogov apopd Tnv KdAuwn Twv avaykwv nAnpo@opnons Tou
ENEVOUTIKOU KOIVOU, Onw¢ autec kaBopifovrar arno 1ic oiardéerc Ttou Kavoviouou (EK) 809/2004 tn¢
Enmporric ¢ Eupwnaikric Evwonc.

To napov [lMepiAnnTiko Znusioua nspiAauBaver ia OuvorTIKI) NEPIYPapri 1n¢ OpacTnpioTnTasc kai  Tn¢
EMXEIONLATIKIIG OTPATNVIKIIG TNG aVOVULNG ETalpiac e Tnv enwvuiia ANQNYMH EANHNIKH ETAIPIA
TENIKQN ASQANFIQN «H EONIKH» (070 £&i¢ «n EFONIKH AS@ANISTIKH» 11 «n Erapia» i «n EONIKH
AEETA») kaBaw¢ kar Ta ouvorTikd OTOIXEIG TIC Napouoas auENone LIETOXIKOU Kepaaiou.

To rapov nepIANMTIKG OnUeiwpa anoTelsl eiloaywyr) Tou EviuepwTikou AeATiou. KdBe ensvouTric 6a rperel
va Bacioer ornoiadijrnoTe eneVOUTIKI} ano@aor} Tou yia KIvinTeg aéieg ornv e&ETaon Tou EviuepwTikou AgATiou
w¢ ouvodou.

2 nEPINTWOon rnou aéiwon OXETIKI LE TIC NANPOPOPIEC MOV MEPIEXOVTAl OTO EVUEPWTIKO AEATiO aokeiTal
EVariov dIkaoTnpiou, 0 EVaywV EnsvOUTIIC EVOEXETAI VA EMIBAPUVBE! LIE Ta ££00a ETAPPATTIC LEPOUC 1T TOU
ouvoAou Tou EviugpwTikou AeATiou, ripiv ano tnv vapén mne napandvw diadikaoiac,

21a npoowna eksiva rnou unepaiav 1o napov lEpIAnnTike SnUEiwpa OUUNEPIAGUBAVOUEVNG 0noIacornoTe
METAPPAoric Tou Kai Jitnoav 1nv KoIVorioinor Tou ouu@wva e 1o dp8po 18, anodiderar aotikiy ev6uvn
LIOVOV EQOoov To &V ACyw onusivua &ivar napaniavntiko, avakpiBeC 11 Oev rapouoidiel ouvdpela orav
OIaBa¢eTal o ouvoUaouio LE Ta UMOAoIna Lepn Tou EviugpwTikou AATIou.

1.1 ZYNONTIKEZ NAHPO®OPIEZ I'TA THN ETAIPIA
H EONIKH ASOAAISTIKH 1dpUbnke To 1891 and tnv EBviky Tpdnela Tng EANGdOC Kal TEOOEPIC akoua
HIKPOTEPEC TPANECEC KAl ANOTEAETE TOV KUPIO AEova avanTu&ng TG eEAANVIKAC aopalioTIKAG ayopdc.

Kupio avTikeipevo epyaciov TnG ETaipiac eivar n dievépyeia ao@alioswv katd {nuiwv, acpaiioswv (WG,
avraocpalioswv, n dIAxeipion XapToPUAAKiwV acpalioTnpinv cupBoAdinv KAM.

H ETaipia kaTeExel :

=  Mepidio ayopdc 15% nepinou katd To 2004 wC MPOC T OUVOAIKN napaywyrn acpalioTpwv ano
NpWTACPANITEIG

= [IARB0o¢ NpoidvTwY Nou kKaAUNToUV €UpU PACHA TWV ACPAANICTIKOV dpacTnpIOTATOV

= Tn OUYKEVTPWON MEYAAOU apiBoU IKavwV OTEAEXDV

*  TO €KTEVEOTEPO JIKTUO NPAKTOPWV KAl A0PANOTWV

H ETaipia OUPPETEXEI OTO METOXIKO KEQAAAIO Kal evonolei TIG eTaipiec EONIKH KYMPOY ZQHZ ATA, EONIKH

KYNPOY ZHMIQN ATA, EYPQMH AErA, AUDATEX EAAAZ A.E. kai GARANTA S.A. pE TIC OMOIEG EXel

OUVAA\ayEG o€ Opouc ayopdc aAAa kai koiva péAn oTa A.Z.

O1 pyakpoypoviol otoxol Tng EGNIKH A.E.E.[.A. €ivai:

o Na NpooPEPEl 0TOUC A0PANOPEVOUC UNNPECIEC NOIOTNTAC, HEGW OUYXPOVWV NPOIOVTWY Kal d1adikaolwy.

e Na avantiooetal pe pubuoUg PeyahUuTepouc and autoUc TnG ayopdc, WOTE va €dpdIWOEl TNV Kopugaia

0€on TNC kai va dieupUlvel To PePIdIo ayopdc.

e Na au&avel Tn A&IToupyIkn TnG Kepdopopia WOTE va avTaueiBel TOOO TOUC WETOXOUG TNG 00O Kal TO

avBpwnivo duVayiko Tnc.

o Na AeIToupyei Ye yvwpova Tnv agloniaTia, TNV KoIVWVIKN €uBUvn Kal To ABo¢ nou unnpetei oTa 114 xpodvia
AeIToupyiac Tne.
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ENHMEPQTIKO AEATIO A THN AY=HZH TOY METOXIKOY KEQANAIOY THZ ETAIPIAZ

Kupiog peToxoc Tng EONIKH AEETA eival n EONIKH TPAIMEZA THX EAAAAOS A.E. pe nooooTo 76,24% . To
A.Z. Tn¢ ETaipiac anoteAeital and 13 péAn Twv onoiwv n Onteia Afyel Tnv 31.5.2008. 210 A.X. GUPUETEXOUV
3 péAn and Ta avwTaTa dIEUBUVTIKA OTEAEXN TOU WeTOXOoU, 3 HEAN and Ta avwTaTa JIEUBUVTIKA OTEAEXN TNG
EkdOTpIac, evew 2 pEAN eknpoownolv Toug £pyalopEVOUG.

H Ek0OTpIa eAéyxeTal and Tov opkwTO eAeykTr ko Avdpeéa MnapAika (AM ZOEA 13991) TnG eAeyKTIKAG
etaipiag DELOITTE & TOUCHE.

Ol OIKOVOUIKEC kaTaoTdcoelg TnG ETaipiac kabwg kal To KATaoTaTIKo TNG €ival otn d1abson Tou KoIvou OF
(PUOIKN hop®n oTa ypageia TnG Etaipiag, A. Zuyypou 103-105 kai opioyéva €€ autwv B8a undpyouv o€
NAEKTPOVIKN Hop®Pn aTn dieuBuvan www.ethniki-asfalistiki.gr

1.2 ZYNONTIKEZ XPHMATOOIKONOMIKEZ NMAHPO®OPIEZ

O1 akOAOUBEC CUVONTIKEC XPNHUATOOIKOVOUIKEC NANPOPOPIEC NPOEPXOVTAl And TIC EVOMOINUEVEG OIKOVOUIKEG
KaTaoTaoslc Twv Xpnoswv 2002-2004, ol onoisc £xouv eAeyXBei and Tov opkwTO eAeykTr ko Avdpea
MnapAika Tng eAeykTIknG Taipiag DELOITTE & TOUCHE. O1 ev AOyw KATACTACEIC ouvTaxdnkav ano Tnv
ETaipia yia Toug okonoUcC Tou napovTog EvnuepwTikoU AegATiou, onwc npoPAEnsTal ano TIC dIATAEEIC Tou
MapapmuaTtog I Tng evotnrag 20.1 Tou KavoviopoU 809/2004 Tng Eupwnaikng ‘Evwong, Bacer Tou
Tpononoinuévou KAadikoU AoyioTikou xediou Twv AopaMioTikwv ETaipiov (M.A. 64/1999), Tou N.2190/20
Kal TNG un’ apiBy. 5/204/14.11.2000 anogpaon Tng Enirponnc Kepahaiayopdc,.

Eniong napouaialovral aToixeia ano TiG dnpoaleupeveg AoyioTikeG KaTaoTaoelg Tng nepiodou 1.1-30.9.2005.
Ol KATaoTACEIC AUTEG ouvTayxdnkav oUupwva Pe Ta Aigbvr) MpoTuna XpnuaToolKoVOMIKAG MANpo®opnang
(ANXM) kai dev £xouv eAeyXBei and opkwTO EAEYKTH.

(rood og xiA. €)

ZYNONTIKEZ 2002 2003 2004 1.1- 1.1-
XPHMATOOIKONOMIKEZ 30.9.2004 30.9.2005
NMAHPO®OPIEZ

JUVOAIKG MIKTG OedoUAEUPEVa 549.740 570.068 564.913 474.170 454.464
ao@alioTpa

Képdn npo popwv (85.621)  44.589 1.608 9.157 32.967
KEpdn peTd anod pdpouc (85.949) 26.000 (9.678) 2.525 21.085
XpPriong kai avaoyia

Helowneiag

TapelakéG pogG ano 32.432 1.820 201.554 (16.560) 2.658
AEITOUPYIKEC OPACTNPIOTNTEG

Tapelakeg pogg and 128.149 (171.793) (185.278) 74.579 167.621
€NEVOUTIKEG OPaAOTNPIOTNTEG

Tapelakeg pogg and (1.437) 57.945 (11.108) (8.459) (1.228)
XPNHATOOOTIKEG

OpacTnpIOTNTEG

Snueiwon: Ta oToixEld Tou napandvw Mivaka fpospyovral ano TNy encéepyaoia ano 1o SuuPoulo Exkdoong kar v Etapia twv
EAEYUEVWV arid OpKWTO EAEYKTI} OIKOVOLIK@V KaTaoTdoEwy TwV xprioewv 2002-2004 rnou gyouv ouvrax@erl ue Bdon Tov Kavoviouo 809
16 E.E. kKaBw¢ Kal TS Lin EAEYLEVNG AoYIOTIKIG KaTdoTaong TNG nepiodou 1.1-30.9.2005.

Enionuaiveral 6T n EkdoTpIa dev €xel Tpanedikd davelopo.

Me Tnv epappoyn Twv A.M.X.MN. Ta 'Idia Kepdhaia Tng Etaipiac kata tnv 1.1.2005 peiwbnkav oc € 33 ekart.
AOY®W OXNUATIOPOU au&nuévav ac@alioTIKoV NPoBAEwewv Uwoug € 311 ekaT. (aoPANIOTIKEG NPOBAEYEIC
€226 ekat., NpOBAewn €27 ekat. yia AOIMEG UMOXPEWOEIC MPOC TO MPOCWMIKO MOU arnoppeouV ano TIC
anolnuiwoelc Tou N. 2112/20 Aoyw £E6d0u and Tnv UNNPECIa kai avayvmpion TG NANPoUC UNoXpEwaong TNG

EONIKH AZ@ANIZTIKH AEETA 5



ENHMEPQTIKO AEATIO A THN AY=HZH TOY METOXIKOY KEQANAIOY THZ ETAIPIAZ

ETaipiag yia Ta Opadika ouvtagiodoTIKA NpoypduuaTa Tou npoownikou Uwouc €58 ekat.). Adyw auTng TnG
Meiwong kpibnke avaykaia n atgnon Twv Idinv KepaAaiwv kata € 129 ekat. nepinou. MeTa Tnv napoloa
au&non To nepIBwplo PepeyyudTNTAC Ba kaAuPpBei katd 1,6 PopEC Nepinou.

Ta ke@aiaia nou Ba avtAnBoUv Ba enevouBolv dueoa Pe anogaon Tng EnevouTikng Emimponng Tng ETaipiag
ME yvwpova Tnv KaAUTepn duvatr TonoBETnar Toug pe Baon TIC oUVONKeg TNG ayopdc, kaTta KUpIo AOYo Ot
KIVNTEC a€iec kal navra unod Toug neplopiopoUs nou BéTel To N.A. 400/70.

1.3 ZYNONTIKA ZTOIXEIA NMPOZ®OPAZ

H TakTiki Fevikn Suvéleuon Twv PeTOXwv TnG 31.5.2005 kai n ‘Ektaktn Fevikr SuvéAeuon Tng 2.11.2005
anogdaioav Tnv au&naon Tou PETOXIKOU KEPAAQIOU PE PETPNTA KATA TO Nooo Twv € 107.589.000 pe €kdoon
43.035.600 VEwV PETOXWV OVOPAOTIKNAC agiac € 2,50. O1 véec peToxEG Ba diateBouv o€ TIUN UNEP To ApTio €
3,00 kai Ta €00da TNG au&nong Ba avéABouv ot €129.106.800. Or nahaioi pEToxol Ba €xouv dikaiwua
MPOTIUNONG ME avaAoyia 5 VEEG PETOXEC yia KABs 10 naAaiEC, evw Ol VEEG WETOXEC Ba €xouv dIKaiwpa
anoAnyng HepiopaToc ano Ta kEPON TNS Xpriong 2005.

Ta dikaiwpara npotiunong 6a acknBouv ota karacTiuata Tng EONIKHZ TPANEZAS THZ EAAAAOZ and Tn
18n NoeuBpiou 2005 £wg Tn 2a AekepBpiou 2005.

H EGNIKH TPAMEZA THZ EAAAAOZ w¢ Baoikdg PHETOXOG avaKoiVWOoE OTIC WG Avw Mevikég ZuveAeloeic 0TI Ba
aoknaoel Ta JIKaIwPATa Tng otnv aténan kai 6T 6a avahapel kai TiG TuXOv adIaBeTeC peToxEC. Eniong dnAwaoe
OTI Ba diaTnpnaosl To NogooTO TNC WG TNV OAOKANPWON TNG AUENONG Kal TNV €I0AYWYr TWV VEWV HETOXWV
Kabwc Kal yia 6 JAVEC PETA TNV EI0AYWYN TWV VEWV JETOXWV NPOG dianpayuaTeuon.

MeTd TNV NpoypauuaTionevn auénon Tou MeETOXIKOU KegaAaiou, autd Oa avepyetar o € 322.767.000
OlaipoUpevo o€ 129.106.800 peToxEG ovopaaoTIKnG aiac € 2,50.
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ENHMEPQTIKO AEATIO A THN AY=HZH TOY METOXIKOY KEQANAIOY THZ ETAIPIAZ

2 MAPATONTEZ KINAYNOY

2.1 Kivduvol nou ZxeTifovral e Tnv EkdoTpia ETaipia

E€apTtnon ano Toug Kupioug MeToX0UG

O KuUpiog Metoxog (n avwvupn etaipia EONIKH TPAMEZA THZ EAAAAOZ) kdatoxog Tou 76,24% Tou
MeToxikoU KepaAaiou Tng ETaipiag, npiv Tnv napoloa auénan, €xel T duvatdTnTa va ennpeadlel onuavTika
anogdoeic nou apopouv Tnv EkdOTpIa ETaipia, onwe va eykpivel 1 va anoppinTtel 8éuaTta nou unoBdailiovral
oTn levikr) Zuvéleuon.

Ao@alioTIKOC KivOUVOG

O kivduvog yia kaBs acpalioTrpio aupBoiaio gival n mBavoTnTa va cupBei 0 acpaliopévog kivduvog kail n aBeBaiotnTa
yla To nog6 nou Ba npokUWel npog anolnuiwon. And TNV QUON Twv acPalioTnEiwv CUPBOAdiwY, 0 aoPAAIOTIKOG
KivOUVOG €ival TUXaiog kal GUVENWG KN NPOBAEWIHOG,

S€ éva XapTOPUAAKIO cupBoAdiwv oTo ornoio epapudleTal n Bewpia TwV MBAVOTATWY yid TNV TIHOAOYNoN Kai yia Tnv
EKTIMNON TWV aoPaMoTIKOV NPoBAEWewv, o Bacikog Kivduvog nou avTideTwnilel n Etaipia sivalr n unépBaon Twv
npaygartonoinBeicwv anolNUIOOEwWV OE OXEON HE TIG aopAAIOTIKEG NMPOBAEWeEIG.  AUTO Wnopei va oupBesi OTav n
ouxvOTNTa Kal To UWoG Twv {NMIWV gival JeyaAUTepn anod auTrVv Nou apxIka €ixe ekTIUNOEI.

H ETaipia €xel uioBeTOEl Pia TETola NOAITIKR AvaAnWng ao@aNIoTIK®V KIVOUV@Y £TOI WOTE VA HEIWOEI OTO EAAXIOTO TOV
Kivduvo Tng avTeniAoyng. AnAadn ol anaitnoeig nou 8a npokUWouv anod Tov ac@aligUévo NANBUCKO va N angxouv Kal
€l duvatov va eival PIKpOTEPEC and TIG AVAUEVOUEVEG ANAITAOEIC MOU MNPOKUNTOUV and To Yevikd nAnBuoud
dlapoponoIwvTac Toug KIvoUvouc nou avaAappavel kal o€ kabe katnyopia Kivouvou va avaAaupAavel €va apkeTa PeYAAo
nAnBoc KIVOUVWV (OTE va emiTuyXdvel Tn dlaonopd Twv. Eniong, o ao@aMoTikog KivOuvog MepileTal pEOWw TNG
avtaopaiiong.

XpNUATooIKOVOUIKOC Kivouvog

H Etaipia ekTiBeTal O XPNUATOOIKOVOUIKO KiVOUVO HECW TWV XPNHATOOIKOVOUIKWV OTOIXEIWV €vepynTikoU Kal
naénTikoU, TwV anaIThoEwWV anod avrac@PaAioTEG Kal TwV ac@aNoTIKWV Tou npoPAéwewv. Ta kUpia oToIxeia mou
OUVBETOUV TOV XPNMATOOIKOVOUIKO KiVOUVO €ival 0 KivOUVOG EMITOKIOU, O Kivduvog ayopdg (TIHWV), O KivOuvog
OUVAAAAYHATOG KAl O MIOTWTIKOG Kivduvos. H Baaikn apxn Tou Opilou yia Tn dlaxeipion Tou XPnHAaTOOIKOVOMIKOU
kivdUvou €ival n €€iloopponnon HETAEU TwWV OTOIXEIWY EVEPYNTIKOU Kal NabnTikoU Mou anoppeouv anod acpalioTrpia Kal
XPNHAToOoIKOVOUIKG GuBOAala.

a) ErITokiakog kivouvog

O eMITOKIAKOG KivOUVOG €ival 0 JOVOG XPNHATOOIKOVOUIKOG KivOUVOG Nou ennpedlel onpavTika Ta oToIXeia evepynTikoU Kal
naébnmikoU Tou Opilou. O KivOUVOG €MITOKIOU avaQepeTal OTIG WETABOAEC TwV HMEAOVTIKQWV TAUIGKOV POMV TWV
XPNHATOOIKOVOUIKGV OTOIXEIWV €EQITIAC Twv JIAKUPAVOEWY OTd eMITOKIA. O SIAKUPAVOEIC Twv EMITOKIWV ennpealouv o€
peyaho Babuod kar Tnv napoloa afia Twv aVAPEVOUEVWV powv and Mid €névduon f Hia unoxpewon. O ‘Ouihog
NapakoAoUBEi TIC ENINTWOEIC TOU EMITOKIAKOU KIVOUVOU £EeTalovTag Tn OIAPKEId TOU XAPTOPUAAKIOU XpEOYpaPwV Kadwg
Kal TWV OXETIKOV UMOXPEWOEWY O OUVOUACHO e TIC €EENEEIC OTIC ayopég xpnuaToc. TMoAmikfy Tou Opilou eivar n
€NévOUan ONUavTikoU TUAMATOG TOU XapTOQUAAKiou Ot opOAoya oTaBepoU eniTokiou e OSIAPKEIA QVTIOTOIXN TwWV
OXETIKQV UMOXPEDTEWV.

B) Kivduvog eyyurioewy

>Ta ao@aAioTipia {wng AOyw TNG Hakpoxpoviag KAAUWNG nou napexouv Nailel onpavTikd poAo yia ToV UNOAOYIOHO TwV
ao@alioTpwV TO €NITOKIO. TO ENITOKIO JE TO OMOIO YivovTal Ol UNOAOYIOHOI AVAPEPETAl OAV EYYUNHEVO TEXVIKO EMITOKIO.
Mia acoToxia oTnv €mAOYr TOU €yyUnUEVOU TEXVIKOU EMITOKIOU yId TOV UMOAOYIOHO TwV acpalioTpwv gival &vag ano
TOUG NapayovTeG nou odnyouv g€ EAAEIPA N mAeOvaoupa ota pabnuatika anobéupata. H EkOOTpIa npokelpévou va
METPIA0EI AUTOV TOV KivOUVO TIMOAOYEI HE GUVTNPENTIKOTEPO EYYUNUEVO EMITOKIO WIKPOTEPO AMO TO AVWTATO OPIO MOU
kaBopileTal and To Ynoupyeio AvanTtuéng.
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y) [NIoTWTIKOC KIVOUVOC

H ETaipia ekTiBeTal o€ NIOTWTIKO KivOUVO, O 0Moiog apopd Tov KivOuvo KAnolog avTioUPBAAOUEVOC va pnv gival 1Ikavog
va KATaBaAel Ta OXETIKA Nood oTav auTtd yivovral anairnTa. Kopiol avTioupBalopevol and Toug onoioug o ‘OMIAOG Kal N
EkdoTpia eival ekTeBeIPévol O MIOTWTIKO Kivduvo , gival oI avTac@aAioTEG ol onoiol Ynopei va pnv eivar og Béon va
kaAUwouv Tnv avaloyia Toug eni Twv ao@aAIoTIKOV UNOXPEWOEWV N £MNi TWV ACPANOTIK®V anolnUIOoEwy Nou €XouV
non katapAnBei oTouc Jikalouxoug, ol aco@aAifOPevol o1 onoiol pnopei va pnv duvavTal va kataBdlouv Ta nood
aopalioTpwv nou €ival anarnTd kai o ouvepyaloyevol he Tov ‘OpIAo ( aopalioTEC ,NpAKTopeG kal Aoinoi). H ETaipia
a&lohoyei o€ TakTr BAon Ta OpIa TWV CUVEPYATWY KAl TWV avTIOUKBAAOUEVwY kal AauBavel JETpa.

J) Kivouvog ayopac

O kivduvog ayopdc agopd Tnv mBavotnTa anwAsinv AOyw HPeTABOANG oTo eninedo fj oTn PETABANTOTNTA TWV TIHWV
ayopdg, onwg ival ol TIHEG TWV PETOXWV, ENITOKIWV Kal TWV TIM®V CUVAAAYHATog kal w¢ ek ToUTou ennpealel apeoa
Tov kivduvo elloync afiac. H ETaipia e@appdlel ouyxpoveg HeBODOUC yia Tn WETPNON Tou KIvOUVOU ayopdc, onwc n
anoTigynon Agiac os Kivduvo (Value-at-Risk). H Value-at-Risk anotiunon eivar ektipnon Tng péyioTng duvnTIKNAC Heiwong
oTnVv kabapr Tpéxouoa agia Tou XapToPUAAKIou Mou Wnopei va oupBei o€ £va kaBopioPEVO XPOVIKO dIAoTNHA Kal yid &va
OUYKEKPIYEVO €Minedo epmioTooUvng, OUwG dev pnopel va KaAUWEl eKTIUNON OIKOVOUIKWV AMWAEIWV MNOU WMOopEi va
npokUyel and €EAIPETIKA AOUVNBIOTEG PETABOAEG.

£) Kivduvoc psuorotnrac

O Kivduvog peuoToTNTag OXeTietal pe Tn duvatdtnTa Tou OMIAOU va EKNANPWVEl TIC XPNHUATOOIKOVOUIKEG TOU
UNOXPEWOEIC, OTav auTeg yivovtal anaimnTés. H napakoAoUBnon Tou kivOUVOU PeUCTOTNTAG EMIKEVTPWVETAl OTN
Olaxeipion TOU XPOVIKOU CUCXETIOMOU TWV TAPEIAKWV EI0POWV KAl €KPOWV, KABWG Kal oTnv €EacpAalion enapkwv
Tapelakwv JIaBeCiJwV Kal AUEDA PEUCTONOINOINWY XPEOYPAPWY YIa TIG TPpEXOUOEC ouvalhayec. Mpog To akond auTo, n
ETaipia exTINA Kal OUOYXETICEl TIC aVAPEVOMEVEG XPNHATIKEG POEC MOU MPOKUMTOUV anod OAd Ta oToixeia Tou EvepynTikou
kal Tou MabnTikoU.

or7) Suvalayuartikoc kivouvoc

O 'Ouidog Tng ExdoOTpiac dpacTtnpionoleital otnv Eupwnn kai ekTiBeTal og ouvaAAayuaTiko KivOuvo Mou npogpyeTal
KUPIWG anod avTaopaloTIKEG UNOXPEWTEIC NMoU £XOUV auva@Bsi Pe prTpa EEvou vopiopatoc. MpooBetn nnyr dnuioupyiag
ouvaAAaypaTikoU KIVOUVOU €ival n HETATPONN TOU AoyapiaopoU eKUETAAEUONG TwV BuyaTpikwv oTnv Poupavia kai aTnv
KUnpo pe Baon Tnv Péon €Tiola TIPA ouvaAhayupatog. H ETaipia  yia va nepiopilel Tov ouvaAaydaTikd Kivouvo o€
oToIXEia NaBnTIKOU, OUOXETICEI UNOXPEWOEIC E OTOIXEIQ TOU evepynTIKOU 10i0U VOMIOHATOG Ol onoieg anoppéouv and Ta
ao@aAioTrpIa Kal XPNHAaTooIKOVOMIKA culBoAaia.

2.2 Kivduvol nou ZxeTifovTal ye TNV Ayopd nou Apaotnpionoigital n ExkdoTpia ETaipia

O=apuiko MAdiglo

H Etaipia Asitoupyei otnv EAANVIKI aopaAioTIKh ayopd, n onoia dieneTal anod 1o EAAnviko kar Eupwnaiko
VOHOOETIKO kal Begpikd nAgiolo 0oov a@opd TIC AdeleC AsIToupyiacg, TIC UMOXPEWCEIG Kal TIC EMOMTIKEG
Oladikacieg. OnoleadnnoTe aAAaYEC OE VOUOUC KavovIoHoUC KAM, o EBvikd fj Eupwnaikd (KovoTiko) eninedo
ouvavTal va ennpeacouv apvnTIKa TNV OIKOVOUIKN KaTAoTaon Kai Ta anoTeAéouaTa Tne ETaipiac.

AvTaywviouog

AIgBvwg aAAa kal aTnv EAANVIKr aopalioTIK) ayopd napaTtnpeital n Taon yid GUYKEVTPWAON TWV ETAIPIOV OF
peyahoug opiloug divovTag Tn duvaToTnTa OTIC €TAIPIEC TOU KAGdOU va au€noouv TNV KEPAAAIGKA TOUG
ENAPKEIA, VA HEIMOOUV TO AEITOUPYIKO TOUG KOOTOG KAl va avanTuEOUV OIKOVOMIEC KAipakag. EninAgéov pe TIg
BeoUIKEG aANayEG kal Tnv evapupovion Tng EAANvIKNAG ao@aAioTikng vouoBeaiag Ye autn Tng Eupwnaikng
‘Evwonc, npoBAENovTal auoTnpOTEPEC DIATAEEIC yia TN ASIToupyia Twv acPalIoTIKOV ETAIPIVV UE ANOTEAECUA
TN Heiwon Tou apiBpol Twv aoPaAioTIKV £TAIpIV. Q¢ ek ToUTOU, Ta dnoTeAéopaTa TnG ETaipiac evdéxeTal
va ennpeacToUlVv ano TIC avwTEPW aANayeC, iTe BETIKA €iTe apvnTIKA.
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2.3 Kivduvol nou ZxeTti{ovral pe Tnv NMpoo@opa

Kivduvor oxeTika pe Tnv Tiun Tng MeToxng Tng ETaipiag oto Xpnuariotnpio ABnvawv

H nopeia TnG TIUAC TNG WETOXNC TNG ETaipiac oTo Xpnuartiotrpio ABnvwv WNopei va ennpeacTei ano
OUYKUPIaKoUG Kal GANOUC NapayovTeG, nou Oev £XOUV KAWIa ouoiaaTiKn OXEoN KE T dpacTnpIoTNTA Kal Ta
anoTeAéopata TnG kabwg kal anod Tnv enapkn n Kn ZNTnon yia TIG JETOXEC auTéG. O1 enevOUTEG NpENel va
yvwpidouv OTI N TIPN TNG METOXNC TNG ETalpiag evdExeTal va Napoucsiaosl GNUAvTIKEG OIOKUPAVOEIC KaTa TN
olanpaypdTeuon TnG kal 0 Kapia nepintwon Oev eival eEao@aliopyévol anévavTl oTov enevOUTIKO KivOuvo
TNG UNOTIKNONG TNG a&iag Tng enévouang TOUG,.
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3 EITPA®O ANA®OPAZ

3.1 YNEYOYNA MPOZQMA

>T0 napov EvnuepwTikd AgATio nepiExovTal Kal napoucialovtal Ye eUANNTO TPOMO OAEG oI NANPOPOPIEG MOoU
€ival anapaitnTeg NPOKEIPEVOU O1 €MEVOUTEC VA MMOPOUV HE EUMEPIOTATWHEVO TPOMO va afloloyolv Ta
NEPIOUCIAKA OTOIXEIA, TN XPNUATOOIKOVOUIKI) KATAGTACN, TA ANOTEAEGUATA KAl TIC NPOONTIKEG TNG EONIKHE
ASOAANISTIKHE AEETA, kaBw¢ kal Ta OIKAIWUATA NOU anoppeouV and TIC KOIVEG OVOUAOTIKEG JETOXEC TNG.

To napov EvnuepwTikd AeATio anoTteAeital ano a) To MepAnnTiko Znueinpa B) To ‘Eyypago Avagopdg, y) To
Inueiopa Metoxikou TiTAou kai d) To MapdpTnua.

H oUvTa&n kai 81a6gan Tou NapovTog EvnuepwTikoU AgATiOU £yive oUP@WVA PE TIC dIATAEEIC TG IoXUoUoag
vopoBeaiac. To EvnuepwTikd AgATio nepiExel kabe nAnpogopia Tng onoiag n dnuoaionoinon NpoBAEnsTal ano
TI¢ dIaTageig Tou Kavoviopou 809/2004 Tng Emimponng Tng Eupwnaiknic ‘Evwong kai n onoia agopd Tnv
ETaipia ka1 Tnv napoloa av&non Tou peToxikoU KepaAaiou.

To AoiknTIkO ZupBoUAio Tng Emitponng Kepalaiayopdg €VeKPIVE TO MEPIEXOPEVO TOU NAPOVTOG
EvnuepwTikoU AegATiou povo 600V agopd TNV KAAUWN TWV avaykwv NANpopoOpnonG Tou €nevOUTIKOU
KolvoU, onw¢ auTeg kaBopilovTal ano Ti¢ diaTta&eic Tou Kavoviopou 809/2004 Tng Enimponnic Tng Eupwndikng
‘Evwong.

YneuBuvol and nAsupac Etaipiag yia Tn oUvVTa&n Tou napovTog evnuepwTIKoU AgATIOU Kal TNV akpiBeid Twv
OAWV OTOIXEIWV NOU NEPIEXE! €ival :

* O k. Iwdvvng BaoiAaTtog, AvanAnpwTnig Mevikdg AieubuvTng, kaTtoikog ABnvav, A. Zuyypou 103-105,
ABrva, TnA. 210 9099421

= O k. MixaAng TCavetng, Oikovopikog AleuBuvTng, kaToikog ABnvav, A. Zuyypou 103-105, ABriva, TnA.
210 9099650

= O K. ZTUNIGVOG ZININIVakng, YnetBuvog EEunnpeTnong MeToxwyv, kaToikoC ABnvwv, A. Suyypou 103-
105, ABriva, TnA. 210 9099305

EidikdTepa o AvahoyioTng AieuBuvTng kKo ZnUpoc MpiBoyiavvng, kaTtoikog ABnvav, TnA. 210 9099598, cival
uneuBuvoc yia Ta avaAoyioTIKA OTOIXEIa NOU avapépPovTal OTo Napov EvNUEPWTIKO AgATio.

YneuBuvol yia Tn oUVTAEN TWV OIKOVOMIKWOV KATAOTACEWV YIa TIC AavAyKeC TOU napovtog EvnuepwTikoU
AeATiou pe Baon Tnv napdaypago 20.1 Tou Mapaptrpatoc I Tou KavoviopoU Tng Eupwnaikng 'Evwong
809/2004 cival ol k.k. Euotartiog — Fewpylog ApdnoyAou, Mpoedpoc Tou A.S. TnG EkdOTpiag, AoUkag —
MaUAog MaAaioAdyog, AicuBUvwv ZUpBouloc, Iwavvng BaoiAatog, AvanAnpwTnc Tlevikdg AleubuvTnc,
Znupidwv piBoyiavvng, Avahoyiotng kai Fewpylog Metolong, MpoioTduyevog AoyioTnpiou.Ta (UOIKA
npdowna nou enigeAndnkav Ta TnS oUVTA&ng Tou EvnuepwTikoU AeATiou Kal Ta WEAN Tou A.Z. Tng ETaipiag
OnAwvouv OTI €xouv AABElI yvwon Kal CUPPWVOUV PE TO MEPIEXOUEVO TOU NApOVTOC EvnuepwTikoUu AeATiou
kal BeBaiwvouv unslBuva OTI apou €haBav kaBe sUAOYO WETPO yid TO OKOMO AUTO, Ol MANPOPOPIEC Mou
nepiExovTal aTo EvnuepwTikd AeATio €ival, €€ dowv yvwpilouv, CUPPWVEG e TNV NPAYMATIKOTNTA Kal dgv
unapyxouv NapaAnyeic nou 8a pnopouoav va aAAoIwCGOUV TO MEPIEXOUEVO TOU.

SUuBoulog ‘Ekdoong sival N EGNIKH TPAMEZA THZ EAAAAQOZ, n onoia cUppwva PE To apBpo 6 Tou
N.3401/2005 £xel kar auTtn TNV €UBUVN yIa TIC NTANPOPOPIEG NOU NEPIEXOVTAl OTO NApOV EvnuepwTIKO AgATio.
H EONIKH TPAMEZA THX EAAAAOZ BeBaiwvel 0TI apou £AaBe KABs eUAOYO WETPO yia TO OKOMO AuTo, Ol
nNANPO@OpIieC Mou nepIEXovTal 0To EvnuepwTIKO AeATio eival, €€ O00wv yvwpilel, CUPPWVEG HE TNV
npayuaTikoTTa kai aAndeic kar 0ev uNApYouv napdAnyelic nou 6a pnopolcav va daAAOIWGOUV TO
NEPIEXOMEVO TOU.

O ZuUpPouloc ‘Ekdoong eival kai o Baoikog PETOXOG TG EkdOTpIac kai pe dedopevn Tnv npobeor Tou va
aOKNOEl €IC OAOKANPOV Ta JIKAIWUATA ToU kal va avaAdBel Kal TIC TUXOV adIaBeTeC PETOXEC, €yyudTal ThV
EMITUXN kaAuyn TnNG napoloag au&nong Tou PeToxikoU KepaAaiou. InueinveTal oTi N EONIKH TPANEZA THX
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EAAAAOZ Ba AaBel ayoifn yia Tnv napoxrn unnpeciov SupPBoulou 'Ekdoong otnv Etaipia (BAEne ke@. 4.10
«AATMANEZ EKAOZHZ»

3.2 NOMIMOI EAETKTEZ

H ETaipia eAéyxeTal and opkwTO EAEYKTT| - AOYIOTH.

Tov €AEyX0 TWV ETAIPIKWV XPNOEWV TNG UNTPIKNG KABWEG KAl TwV EVOMOINUEVWV OIKOVOMIKOV KATAOTACEWV
Twv Xpoewv nou €An&av 31/12/2004 kar 31/12/2003 nou ouvTtaxdnkav pe Baon 1o E.M.A.Z., dievrpynoe o
OpPKWTOG EAEYKTNG - AoYIOTNG K. Avdpéag MnapAikag (AM ZOEA 13991) Tng etaipiag DELOITTE & TOUCHE,
Aew®. Kneioiag 250-254, Xahavdpi, TnA. 210 6781100, evw Tov EAEYXO TNG OIKOVOUIKNG KATAGTAGNG TNG
MNTPIKNAG, KaBw¢ Kal TNV €VOMOINMWEVN OIKOVOMIKN) KATAoTaon Tng XPnong nou €Ange orig 31/12/2002 nou
ouvTaxdnke pe Baon 1o E.M.A.Z. dleviipynoe 0 opkwTOC EAEYKTAC — AOYIOTNC K. Eup. MnAgidng (AM ZOEA
12021) Tng idiag EAEYKTIKNG €TaIPIAC.

O! EVONOINUEVEG OIKOVOMIKEC KATACTACEIC TwV Xprioewv 2002-2004, oi onoieg ouvtaxbnkav ano Tnv Etaipia
yld TOUuC oOKomouUC Tou napovtoc EvnuepwTikoU AeAtiou, onw¢ npoPAénsTal and TIC dlaTAEEIC Tou
Mapapmuatoc I Tng evotnrag 20.1 Tou KavoviopoU 809/2004 Tng Eupwnaikng 'Evwong, Bacsr Tou
Tpononoinuévou KAadikoU AoyioTikou Zxediou Twv Ac@aMoTikwv ETaipiov (M.A. 64/1999), Tou N.2190/20
Kal TG un’ apiBy. 5/204/14.11.2000 anogaong Tng Emmponng Kepalaiayopdc, xouv eheyxBei and Tov ko
MnapAika (AM ZOEA 13991) tnc DELOITTE & TOUCHE. Tn ouvéxela napdtiBevral autouoia Ta
OUMMNEPACHATA MOU avapEPOVTAl OTIC EKOETEIC TOU €V AOYW EAEYKTN):

Xprion 2004:

«EAEYEQUE TIC OUVNULIEVEG EVOITOINUEVEC OIKOVOLIKEC KATAOTAOEIS TG ANQNYMHE EAMHNIKHE ETAIPIAZ
TENIKQN ASQANEIQN «H EONIKH» ¢ eTaipikric xprioews nou eAnée tnv 31n AskeuBpiou 2004 o1 onoieg
Eyouv ouvraxBsl ouupwva pe Tic diardéeic Tng napaypdpou 20.1 Tou napaptiuaroc I Tou kavoviouou ¢
Eupwnaikric Evwong 809/2004. H suBuvn Tn¢ ouviaéne Twv OIKOVOUIKWV KaTaoTdoewy Bapuvel Tn Oloiknon
¢ Etaipiac. H Oikrj pag¢ guBuvn nepiopilerar orn Olauoppwon Kai Tn Olarunwon yvauns &l twv
OIKOVOUIK@V KaTaoTdoewV, E0PAIWUEVIC OTO OIEVERYNBEVTA EAEYXO.

O Eleyxoc pac Olevepyribnke oulpwva e Tic diardéers Tou K.N. 2190/1920 nepi Avwviuwy ETaipiov kar 7a
EMnvika EdeykTixa lMpoTuna, rou eivai evapuovioueva e 1a Aiebvij EAsykrika lMpotuna. Ta lpoTuna autd
anairouv 1o OXEOIQOLIO KAl TV EKTEAEON TOU EAEYKTIKOU EPYoU KATd TPOMo rou va Olaopalilel vAoyn
BELAIOTNTA OTI 01 OIKOVOUIKEG KATAOTAOEIS EIVAI anallayUEVeS ano oUuoIwOEIS avakpiBelec Kal napalsiyerg. O
EAgyxoc pag oTnpixOnke oToV TAKTIKO EAEYYO rou JIEVEPYIioauE ouupwva LE Tic OIaTdéeic Tou dpbpou 37
Tou K.N. 2190/1920 kar oro lMioToroinTiko EAEyyou 10 oroio Exouue ekOwoer yia Tnv uno e&eraon xprion. O
eleyyoc enione nepiAauBaver Tnv a&ioAoynon Twv AoyioTIKwY apxwv rnou akoAouBnénkav, Twv EKTILNIOEWY
¢ OIoIKNONG TNG ETAIPIAc Kai YEVIKOTEPA, TS 1apOoUoIacTs TwV OEOOUEVWY OTIC OIKOVOUIKEC KATAOTAOEI.
TlioTevoUE OTI 0 EAEYXOC o OIEVEPYIIBNKE NMapeXel Enapkri Baon yia 1nv dIaUOPPwWOoT) TG EKBEOTIC LIAC.
Karda v yvaun pag, ol rnpoavapepoLEVES EVOITOINUEVEC OIKOVOUIKEC KATAOTAOEIC ArlEIKOVICoUV — TNV
npayuarikry kar akplpodikain oikovouikiy Bson Tng Eraipiac kard v 31 Aekeufpiouv 2004 kar ta
anoTeEAEoUaTa TwV EPYAcIVV TING TING XPIIOEWS rMoU EANEE auTri TV NUEPOLNVIa, ouuPwva e 1a AoyioTIKd
lpoTuna rou ripodiaypd@ovrair and 1nv EAAnvikri eraipikr vopoBeoia. »

Xprion 2003:

«EAEYEQUE TIC OUVIUIEVEG EVOIOINUEVEC OIKOVOLIKEC KATAOTAOEIC TG ANQNYMHE EAMHNIKHS ETAIPIAS
TENIKQN ASQANEIQN «H EONIKH» 1n¢ etaipikric xprioewc rnou eAnée mnv 31n AekeuBpiov 2003 o1 oroiec
Eyouv ouvraxBsl ovupwva Ke Tic diardéeic Tng napaypdeou 20.1 Tou napaptriuaroc I Tou Kavoviouou ¢
Eupwnaikrc Evwong 809/2004. H guBuvn Tn¢ oUVTAENS TwV OIKOVOUIKWY KaTaoTdoewV Bapuver Trn OIoiKnon
¢ Eraipiac. H Oikii pac evbuvn nepiopiteral orn OIauop@won kai 1n olarunwon yvaung i twv
OIKOVOLIK@V KaTaoTdoewV, E0PAIWUEVIC OTO OIEVERYNBEVTA EAEYXO.
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ENHMEPQTIKO AEATIO A THN AY=HZH TOY METOXIKOY KEQANAIOY THZ ETAIPIAZ

O Eleyxoc pac OIevepyriBnke oulpawva e Tic diardées Tou K.N. 2190/1920 nepi Avwviuwv ETaipiov kar 7a
EAMnvika EAeykTika lNpoTuna, nou eivar evapuoviopeva e 1a Aiebvii EAeykrika lMpotuna. Ta fportuna aurd
anairouy 1o oxedIagUO Kal TNV EKTEAEON TOU EAEYKTIKOU EPYOU KATd TPOMo fou va Olaopaliler vAoyn
BELAIOTNTA OTI OI OIKOVOUIKEG KATAOTAOEIS EIVAl anallayUEVES ano oUuoIwOEIS avakpiBEIec Kal napalsiyerg. O
EAgyxoc pag oTnpixOnke oTov TAKTIKO EAEYYO rou OIEVEPYIioaUE ouupwva e Tic dIaTdéeic Tou dpbpou 37
Tou K.N. 2190/1920 kar oo [TioToroinTiko EAEy)ou To orioio Exoule EKOWOE! yia Tnv uno eéeTaon xprion. O
EAeyxog eriong nepiAaupaver Tnv a&ioAdynon Twv AoyIoTIKWY apxwVv rnou akoAoubribnkav, Twv eKTIUNoEwWY
¢ O10iknoneG Tn¢ ETaipia¢ kai yevIKOTEPA, TS NApoUoiacTs Twv OEOOUEVWV OTIC OIKOVOLIKEC KATAOTAOEI,
TTIoTEVOUIE OTI 0 EAEYXOC rou OIEVEPYIIBNKE NapeXel ENapkri Baon yia TV dIGUOPPWOT) TG EKBEOTIC LIAC.
Kard mv yvoun pag, ol rnpoavapePOUEVES EVOITOINUEVEC OIKOVOUIKEC KATAOTAOEIS QrIEIKOVICOUV TNV
npayuarikry kar akpipodikain oikovouikiy Bson Tng Eraipiac kard v 31 AekeuBpiov 2003 kar Ta
anoTeEAEoLATa TwWV EPYACIVV TING TING XPIIOEWS rMoU EANEE auTri TV NUEPOLNVIa, ouuPwVa e 1a AoyioTIKd
lpdTuna rou rpodiaypd@ovrai ano 1nv EAAnvikii eTaipikrj vopoBeoia. »

Xprion 2002:

«EAEYEQUE TIC OUVIUIEVEG EVOIOINUEVEC OIKOVOUIKEC KATAOTAOEIC TG ANQNYMHE EAMHNIKHS ETAIPIAS
TENIKQN ASOANEIQN «H EONIKH» Tr¢ eTaipikric xprioews nou eAnée tnv 31n AekeuBoiov 2002 or oroieg
EXYoUV ouvTaxBei ouupwva Le Ti¢ diaraéeic Tng napaypdeou 20.1 Tou napaptriuarog I Tou Kavoviouou Ti¢
Eupwnaikric Evwong 809/2004. H guBuvn Tn¢ oUVTA&NS TwV OIKOVOUIKWY KaTaoTdoewV Bapuver Trn OIoiknon
¢ Eraipiag. H Oikrj pag euBuvn nepiopilerar orn OIauoppwon Kai Tn OIaTunwon yvaung &l twv
OIKOVOLIIK@WV KATAOTAOEWY, E0PAIWLEVING OTO OIEVEPYNBEVTA EAyXO.

O EAeyxoc pac dievepyribnke ouupwva Ke Tic oiaraéerc Ttou K.N. 2190/1920 rniepi Avwviuwy ETaipiov kai 1a
EAMnvika EAgykTixd lNpoTuna, nou eivar evapuovioeva te 1a Aiebvij EAsyktixa lportuna. Ta lpoTtuna autd
anaitouv 1o OXEOIQOLIO KAl TV EKTEAEOT) TOU EAEYKTIKOU EPYou KATd TPOro rou va Olaopaliel vAoyn
BEBaIoTNTa OTI 01 OIKOVOUIKEG KATAOTAOEIC EIVAl arnidAAayLEVES ano ouoIwdElC avakpiBEIEs kal napaleiyerg. O
E\eyyoc pac ornpixénke oTov TAaKTIKO EAEyxo rou Olevepyrifnke ano Tov OpkwTo EAgykTri AoyioTr Tn¢
eraipiac ko Eupavourid inAgidon (AM S0EA 12021) ovupwva pe Tic diardéerc tou dpBpou 37 tou K.N.
2190/1920 kai oro [MoTonomnTiko EAEyyou To oroio exel EkO0Bsl yia Tnv uno g&eraon xprion. O EAgyyoc
eniong nepiAauBaver v a&ioAoynon Twv AoyioTIKWV gpxwVv rou akoAouBribnkav, Twv EKTIUNIOEWY TG
Oloiknong ¢ ETaipiac Kal yevIKOTEPA, TG napoudiaons Twv OEOOUEVWY OTIC OIKOVOUIKEC KATAOTAOEI.
TlioTevoulE 0TI 0 EAEYXOC ToU OIEVEPYBNKE NAPEXE! ENAPKT] BAoN yia TV JIGLOPPWOT TNC EKBEOTIC LIAC.
Kard mv yvoun pag, ol rnpoavapepoUEVES EVOITOINUEVEC OIKOVOUIKEC KATAOTAOEIC QIrIEIKOVICOUV TNV
npayuarikry kar akpiBodikain oikovouiki Beon Tn¢ Eraipiac kard tnv 31 AekeufBoiov 2002 kai Ta
anoTeEAEoUaTa TwV EPYAcIVV TING TING XPIIOEWS rMoU EANEE auTri TV NUEPOLNVIa, oUUPwWVa UE Ta /oyIoTIKd
[poTuna rou ripodiaypd@ovrair and 1nv EAAnvikri eraipikr vopoBeoia. »

nuei®veTal OTI 0 eAeyKTNC Oev £xel napaiTnBei oUTe avakAnBei anod Ta kaBnKovTda Tou, eV EXEl EKAEYEI Kal
yIa TNV TPEXOUGA OIKOVOUIKN XPron and Tnv TakTikn Fevikn ZUVEAEUOT TWV HETOXWV.

3.3 EMIAErMENEZ XPHMATOOIKONOMIKEZ NMAHPO®OPIEZ

O1 akOAOUBEC OUVONTIKEG XPNHATOOIKOVOUIKEG MANPOPOPIEC NPOEPXOVTAI AMNO TIG EVOMOINUEVEC OIKOVOMIKEG
KaTaoTdaosic Twv Xprioswv 2002-2004, ol onoieg £xouv e\eyxBei ano Tov eAeykTn Ko Avdpéa Mnaphika (AM
SOEA 13991) Tnc eAeykTIKAG eTaipiac DELOITTE & TOUCHE kai napatievrar oTto [lNapapTnua Tou
EvnuepwTikoU AeATiou. O1 ev Adyw KkaTaoTdoelc ouvtaxbnkav and tnv ETaipia yia Toug okonouc Tou
napovToc EvnuepwTikoU AegATiou, onwc npoPAéneTal anod Tic diaTd&eic Tou MapapTiuaTtog I Tng evoTnTag
20.1 Tou KavoviopyoU 809/2004 Tng Eupwnaiknc 'Evwong, Bacsl Tou Tpononoinuévou Khadikou AoyiaTikoU
>xediou Twv AopaAioTikwv Etaipiov (M.A. 64/1999), Tou N.2190/20 kai Tng un’ apiBy. 5/204/14.11.2000
anogaonc TnG Emrponng KegpaAaiayopdc.

Eniong, napatiBevral enIAEYUEVEC OIKOVOUIKEC MANPOMOPIEC anO TIC PN EAEYUEVEC eVOIAUEOEC OIKOVOMIKEG
KaTaoTaoelg TnG nepiodou 1.1-30.9.2005 pe Baon ta A.M.X.MM.
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>Tov MNapakdtw nivaka napoucialovral ol €TAIPIEC NMou NePIAAUBAVOVTAl OTIC EVOMOINWEVEC OIKOVOMIKEG
KaTaoTaoeig TNG EkdOTpIac yia kabe pia and Tig e€eTalopeveg xproeic 2002-04:

XPHZH 2002

1. SOSIETE COMERCIALA DE ASIGURARE REASIGURARE ELENO-ROMANA GARANTA S.A.
2. EYPQIMH ANQNYMH ETAIPIA MENIKQN AZOAAIZEQN

3. EONIKH ASOAAIZTIKH (KYMPOY) ZQHS ATS.
4. EONIKH AZDAAIZTIKH (KYMPOY) FENIKQN AZOAAIZEQN ATS (UnoBuyatpiki)

XPHZH 2003

1. SOSIETE COMERCIALA DE ASIGURARE REASIGURARE ELENO-ROMANA GARANTA S.A.
. EYPQIMH ANQNYMH ETAIPIA FENIKQN AXOAAIZEQN
. EONIKH AZQAAIZTIKH (KYMPOY) ZQHZ ATd.

HowWN

. EONIKH AS®AAIZTIKH (KYMPOY) FENIKQN ASOAAISEQN ATS (UnoBuyarpikry)
5. AUDATEX EAAAS A.E. HAEKT/KHS NMPAIM/NHS ZHMIQN AYT/TQN

XPHZH 2004

1. SOSIETE COMERCIALA DE ASIGURARE REASIGURARE ELENO-ROMANA GARANTA S.A.
2. EYPQITH ANQNYMH ETAIPIA FENIKQN AS®GAAIZEQN

3. EONIKH ASAAISTIKH (KYMPOY) ZQHS ATS.

4. EONIKH ASOAAIZTIKH (KYMPOY) FENIKQN ASGAAISEQN ATS (UnoBuyaTpiki)

5. AUDATEX EAAAS A.E. HAEKT/KHE MPATM/NHE ZHMIQN AYT/TQN

XPHMATOOIKONOMIKEZ MAHPO®OPIEZ ANMOTEAEZMATQN 2002-2004

ZTOIXEIA ANOTEAEZMATQN (o€ yiA. €) 2002 2003 2004
'ECoda acPaAIoTIKOV EPYATIOV 619.592 640.379 630.357
ZUVOAIKO TEXVIKO AMOTEAEGUA 87.550 76.651 94.818
ZUVOAO MIKT®V ANOTEAECHATWV (GVEU ANOOPECEWV) (46.139) 85.990 63.608
IAMa £000a ekETANEUDNG 681 938 776
Z0voAo (45.458) 86.928 64.384
IAeIToupyIkO anoTéAeopa (Gveu anooBEoEwWV) (73.355) 58.883 26.888
IANOTEAECATA NPO TOKWV, ANOOBETEWY & POPpwWV (76.964) 56.791 19.299
IAnoTeAéopaTa Npo anooBESEwWV & Popwv (79.355) 54.185 16.727
KaBapa anoTeAéopaTa npo popwv Xprnong (85.621) 30.721 1.608

KaBapa anorteAéopara HeTa and @opoug &
AikaiopaTta Meiown@iag (85.949) 26.000 (9.678)

Snueiwon: Ta oToxEld Tou napandvw Mivaka rpospxovral ano TNy encéepyaoia ano 1o Suppoulo Exkdoong kar v Etapia Twv
EAEYUEVWV arid 0pKWTO EAEYKTI} OIKOVOLIK@V KaTaoTdoewy TwV xprioewv 2002-2004 rnou gyouv ouvray@erl ue fdon Tov Kavoviouo 809

¢ E.E.

XPHMATOOIKONOMIKEZ NAHPO®OPIEZ IZOAOINzZMQN 2002-2004

ZYNONTIKA ENONMOIHMENA OIKONOMIKA METEOH 2002 2003 2004
STOIXEIA ISOAOTIEMOY (o€ XIA. €)

>UvOAO AUAWV CTOIXEIWY 3.888 5.175 4.811
Evowpara Mayia 188.297 304.059 320.900
Meiov. AnooBEoEIC 44.511 51.510 64.358
AvanooBeoTa evompaTa nayia 143.786 252.549 256.542
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> UPUETOXEG & HAKPONPOBETEC ANAITHOEIG 2.660 2.843 3.136
XpNUATOOIKOVOUIKEG £MEVOUCEIG 713.358 957.442  1.062.483
KukhogpopoUv EvepynTiko 425.382 343.710 289.273
MeTaBarikoi A/opoi EvepynTikoU 53.432 59.235 54.012
2YNOAO ENEPIHTIKOY 1.342.506 1.620.954 1.670.257
1010 Kepahaia 68.414 250.200 245.348
AlkaiwpaTa Meiowneiag 468 972 672
>Uvolo ISiwv KepaAainv 68.882 251.172 246.020
IACQANITTIKEC MPOBAEWEIC 1.134.225 1.220.276  1.287.175
MpoBAEWeIG yia kivdUvoug kal £€0da 24.920 23.601 33.430
YroxpeoeIC 107.843 119.212 96.426
MeTaBatikoi A/opoi MaénTikol 6.636 6.693 7.206
ZYNOAO NMAGHTIKOY 1.342,506 1.620.954 1.670.257
:ljg;/(/)%/l(/nr ;?gg )Z‘Zgz(gg (€) Pdoer Tou @uoikou apruou 240 547 286

DUOIKOG APIBLIOC LIETOXWYV 28.690.400  45.904.64C 86.071.200

Snueiwon: Ta oTolxela Tou napandvew rivaka rpospxovTal ano Tnv ene&epyaoia ano 1o Suupoulo Exdoong kai v Etaipia Twv
EAEYLIEVWV ario OpKWTO EAEYKTIT OIKOVOLIKWY KATAOTATEWY TwV Xprioewv 2002-2004 riou Exouv ouvTaxBei e Bdon Tov Kavoviouo 809
¢ E.E.

Ta ouvONTIKA OTOIXEIA TWV EVONOINUEVWV TAPEIAK®MVY powV Twv Xpnoswv 2002, 2003 kai 2004, naparibevral
WG akoAoUBwc:

looa o€ yih. € 2002 2003 2004
(Voo €10pOGV/(ekpocdv) and Aermoupyikég dpacTnpidTnTeg (a) 32.432 1.820 201.554
ZUvoho €10powv/(ekpotv) anod enevouTIKEG dpaaTnpioTnTeg  (B) 128.149 (171.793) (185.278)
ZUvoAo €1I0pomV/(EKpomV) and XpnUaTodoTIKEG dpacTnpIOTNTECS (V) (1.437) 57.945 (11.108)
Z0volo e10powv/(ekpowVv) nepiodou (a+p+y) 159.144  (112.028) 5.168
Tapeiaka d1a0ocipa kai 1I00dUvapa Eévaping nepiodou 2.828 161.972 49.944
Tapeiaka diadgoipa kai 1I00d0vapa ARgng nepiodou 161.972 49.944 55.112

Snueiwon: Ta oToixeia Tou nNapandvew rivaka rnpospxovTal ano TiC EAEYUEVES arno ToV OPKWTO EAEYKTI) KATAOTAOEIS TAUEIGKWY POWV
Twv xprioewv 2002-2004 riou Exouv ouvraxBei [e Baon Tov Kavoviouo 809 ¢ E.E.

Enionuaiveral 6T n EkdoTpIa dev £xel Tpaneikd daveiopo.

Me Tnv e@appoyn Twv A.M.X.M. Ta Tdia Kepahaia Tng ETaipiag katd tnv 1.1.2005 peiwbnkav o € 33 ekar.
AOyw oxnuaTiogoU auEnuévwv acpalioTikwv NPoBAEWewV UWoug € 311 ekaT. (aoPAMOTIKEG NPOBAEYEIC
€226 ekat., npoPAeyn €27 ekat. yia AOINEG UMOXPEWOEIC MPOC TO MPOCWMIKO MOU ANOPPEOUV anod TIG
anolnuinoelg Tou N. 2112/20 Adyw €€0d0u anod Tnv UNNPEcia kai avayvawpion TG NARPOUG Unoxpéwaong TG
ETaipiag yia Ta Opadika ouvTagiodoTIKA NpoypduuaTa Tou npoownikou Uwouc €58 ekar.). Adyw auTng TnG
Jeimwong kpibnke avaykaia n av&non Twv Idinv Kepahaiwv katd € 129 ekar. nepinou. MeTd Tnv napouoa
au&non To nepiBwplo PpepeyyuoTNTAC Ba KAAUPBEi KaTa 1,6 POpEC.
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Ta ke@ahaia nou Ba avtAnBolv Ba enevduBolv aueoa Pe anogacn TG EnevduTikng Emimponng Tne ETaipiag
HE yvopova Tnv kKaAUTepn duvaTr TonoBETNar Toug Je BACN TIGC CUVONRKEC TNG ayopdc, kaTta KUpIio AOYo Ot
KIVNTEG a&ieg kal ndvTa uno Toug nepiopiopoug nou Bétel To N.A. 400/70.

>Tov mivaka nou akoAouBei napaTifevral ouvonTika OIKOVOMIKA OTOIXEIQ YIa TNV MeEPIodo TOU EVVEAUNVOU
Tou 2005 oc axéon We To avTioTolXo didoTnua Tou 2004:
(nood oe xiA. €)

ZYNONTIKEZ XPHMATOOIKONOMIKEZ 1.1-30.9.2004 1.1-30.9.2005
NMAHPO®OPIEZ ENNEAMHNOY

JUVOAIKG PIKTG Oedouleupéva aopalioTpa 454.464 474.170
KEpdn npo Qopwv 9.157 32.967
KEpdn WeTa anod gopoug Xpriong kai avaoyia 2.525 21.085
Helowneiag

o510 Kepahaia 202.371 179.038(*)
>UvoAo EvepynTikoU 1.773.431 2.069.929
TapeIakeG PoEG anod AEITOUPYIKEG OpacTNPIOTNTEG (16.560) 2.658
TapEIaKES POEG ano eNeVOUTIKEG OpaaTnPIOTNTES 74.579 167.621
TapeIakéG poEG and XpnUATOdOTIKEC (8.459) (1.228)
OpacTnpIOTNTEG

Snueiwon: Ta oToxela Tou napandvew mivaka rpospxovTal ano v enséepyacia ano 1o Suupoulo Exdoon¢ kar v Eraipia e un
ENEYUIEVNG ano opkwTO EAEYKTI} AOyIOTIKIIG KaTdoTaons g nepiodou 1.1-30.9,2005.

(*) To ouvodo Twv Idiwv kepalaiwv g 30.9.2005 nepiAauBaver kar Ta €0o0a ano Tnv napouoa avénor Tou LETOXIKOU KEPAAaiou Tn¢
Eraipiag nou ano@doioe n TakTiki [evikri Suvedsuon Tng 31.5.2005, ritor €129.106.800,00.

AvaQopik@ PE Tn ONMUAVTIKA au&non Twv KeEPOWV OTNV MNePiodo Tou evveaurivou Tou 2005 &vavTl TG
avTioToixng nepiodou Tou 2004 kata 260% enionuaiveTal 0TI oTnv au&énon auTr ouvéBaAe KaBopIoTIKA N
nwANoN Tou IBI0KTNTOU AKIVATOU TNG UNTPIKAG ETAIpIAg EvavTl TIUAKATOG € 14,7 €kat. nou anepepe kEPOOG €
6,4 ekar.

SnUEI®VETAl OTI OTO KEPAAaIo 3.17 «XPHMATOOIKONOMIKES MNAHPO®OPIEZ T'TA TA TMEPIOYZIAKA
2TOIXEIA KAI TIX YNOXPEQSEI> TOY EKAOTH, TH XPHMATOOIKONOMIKH TOY OE3H KAI TA
AMNOTEAEZMATA TOY» Tou napdvrog OekTiou napatiBevral avaAuTIKEG NANPOQOPIEC yia TN
XPNHATOOIKOVOUIKI kKaTaoTaon Tou Opilou.
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3.4 [MNAHPO®OPIEZ I'lA TON EKAOTH
3.4.1 IZTOPIKO KAI ANAMTY=H

H ANQNYMOZ EAAHNIKH ETAIPIA MENIKQN AS®AAEIQN «H EONIKH» 1dpU6nke To 1891 pe To B.A. TG
15n¢ Iouviou 1891 anod Tnv EBvikr Tpdneda Tng EAANAGOG Kal TEGOEPIG AKOPA MIKPOTEPEG TPANELeS. 'Exel TNV
€dpa TnNG oTo Afuo ABnvaiwv, 0d6¢ Asw®. Zuyypou apiBy. 103-105, TnAépwvo 210 9099000, kai eival
EYYEYPAUMUEVN OTO UNTPWO AvvUpwV €TAIPIOV Tou Ynoupyeiou Avantuénc (Topéac Epnopiou, AleuBuvan
Ao@aAioTikov Enixelpioswv kalr AvaloyioTiKng), ME apiBpo unTpwou 12840/05/B/86/20. H didpkeia Tng
Etaipiag Arjyer Tnv 31.12.2089.

H ETaipia Asitoupyei otnv EAANVIKN ao@aMoTIKR ayopd, n onoia diénsTal and 1o EAANvikO kal Eupwnaiko
VOMOBETIKO Kal Beopikd NAdiolo 0oov agopd TIC AdeleC AsIToupyiac, TIG UMOXPEWOEIC KAl TIC EMOMTIKEG
Oladikacieg. H ETaipia ouvenwc, AsiToupyei oUP@WvVa HE Ta véa OedOpEVA MOU €XEl ONMIOUPYNOEl N
evapuovian TG EAAnvikig NopoBeaoiag pe Tig odnyieg Tng Eupwnaikng ‘Evwonc. EidikdTepa:

a) KaBiepwBnkav dIaTda&eic, yia Tnv eAelBepn Napoxr UNNPECIOV OTIC agPaAiosic Znpiov Kal Zwng,
Kabwg kal TNV eviaia adeia eykataoTaonc Kal ASIToupyiag Twv acpaAioTIKWV ENIXEIPAOEWY OE OAEG TIC XWPEG
MEAN TN Eupwnaikng ‘Evwonc,.

B) Mg 1o N. 2170/93 kai To MN.A. 252/96 ( evapuovion Tou dikaiou TNG aoPaAioTIKNG EMIXEipNONG OTIG
TeEAEUTAIEC KOIVOTIKEC 0dnyiec), yivav pIdikéG al\ayec oTn vopoBeaia Tng IBIWTIKAC aopalionc. MapaiAnAa ol
aduvapiec Twv kavovwv Tou EAANvikou EpnopikoU vopou Ooov agopd Tnv ac@alioTikhy oUuBaon (
N.2496/1997)Tpononoinénkav wg kai ol diata&eic Tou N.A. 400/70 yia Tnv ao@aMoTIKR EMIXEipnon.

y) Tpononoin®nkav ol diatageic Tou N. 1569/85 yia Ta npdowna nou diapegoAaBolv atn alvawn
ao@aAIoTIKWV CUPBAcswv kabwg kal o N. 489/76 yia Tnv acpalion TnG aoTiknc eubUvng and auTtokivnTa Kal

0) To N.A. 400/1970 npooapuoobnke pe 1o M.A. 169/2000 npoc TIC dIATAEEIC TNG 0dnyiag
91/674/E.0.K. Tou cgupBouhiou TnG 19nc AekeuPpiou 1991, yia TOUC €vVOMOINUEVOUC AoyapiaopoUug Twv
ao@AMNIOTIKWV EMNIXEIPAOEWV.

Téloc, pe 1O N.3229/10-02-2004, ouveotnOn Nopikd Mpoowno Anuociou Alkaiou, PE TNV €NwVUMia
«Emirponn Enonteiag ISInTIKAG ASpANiong», To onoio Ba €xel €dpa Tnv ABriva kal Ba enonTeveTal and Tov
Ynoupyd Oikovopiac kai OIKOVOMIK@WY. SKOMOC TNG EMITPONAC €ival n €nonteid Twv ac@alioTIKQV
enixelpnoswv Pe €0pa Tnv EAAGDG, Kal Twv UNOKATAOTNHATWV TOug OTo EEwTepikO, kKaBWC Kal Twv
ahhodanwv ao@alioTIKWV EMNIXEIPAOEWY Mou dpacTtnpionoiolvtal oTtnv EANGda, €ite und KabeoTwg
£YKATAOTAONG, €iTE UNO KABEOTWC €AeUBEPNG NAPOXNC UNNPECIVV Kal I0IWG O EAEYXOC TNG TRPNONG TWV
OlaTAEewv nepi NEPIBWPIOU  PEPEYYUOTNTAG, TEXVIKWV aNoBeUdTwv Kal n YevikoTepn a&loAoynon Tng
OIKOVOMIKNG KaTAoTAoNG, TWV OUCTNUATWV €0WTEPIKOU €AEyXoU Kal Olaxeipiong KIvOUVWV Kal Twv
NPOONTIKWV BIWOIYOTNTAC TWV EMONTEUOHEVWV ACPAAICTIKWV ENIXEIPAOEWY, KABWC Kal 0 €AEyXOG TNG
€QApUOYNG OTOV ao@AMNoTIKO Topeéd Twv OIaTAEEwv nepi vopiponoinong  €000wv and napavoueg
OpacTnpIOTNTEC.

Ano Ta npwTa Xpovia Asitoupyiac Tne n Etaipia dpacTtnpionolinBnke os d1agopouc aopaMoTIKoUuc KAGdoug -
ME onuavTikOTEPoUC Toug KAadoug Mupog, MeTagopwv kal ATUXNHATWY, eV OXeOIAOTNKE KAl UAOMOINBNKE o
OXNHUATIOPOC TOU NpakTopeiakoU Tng OIkTUOU, N avanTuén Tou oroiou anoTeAEoe Jlapkr gpovTida Tng
ETaipiag péxpr onuepa. Agilel va onueiwBei 0TI oTo TEAOC Tou 190u aiwva n EBvikry AopaAioTikr) JIEBeTE €va
gupuTaTo OIEBVEC DIKTUO €pYaciov Mou KAAUNTE OAn Tnv Meodyelo, Tov EUEivo TMOvTo, TIC AUTIKEG
Eupwnaikéc AKTEG, Tn Bopelo ©alaoaa, Tnv AyyAia kar €épBave péxpl Tn N.YOopkn kal To Mnougvog AUpec.
KaTta Tnv TeAeuTaia TpiakovTactia (1970 - 1999), nou kataypdgeTal w¢ "véa €noxn" yia TNV I0IWTIKN
ao@alion, Aoyw TnG BeopoBETnong Tou vouikoU MAdiciou yia Tnv €Upubun AEIToupyia TOU XWPOU TNG
IDIWTIKNG Ao@ANIONC Kal TNV evapuovion Tou €8vikoU dikaiou pe Ta loxUovta oTnv Eupwnaikr) KoivotnTa, n
EBvIKr) ACQANIOTIKA EKOUYXpoVIleTal NANPWC UE TIG eEENIEEIC.

Kata tnv nepiodo 1970 - 1990 npoPaivel o€ oUVOAIKR avadiopyavwan yia Tn dnuioupyia TnG KataAANANngG
unodouNG Nou oTnPIXBNKe: (a) oTNV AMOKEVTPWAGN OAWV TWV AOPANCTIKWV EPYACINV KAl TNV ENEKTACN TOU
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diktUou, (B) otn unxavoypagnaon kai (y) Tnv eknaideuon Tou npoownikoU. >Trn dekastia Tou '70 n ETaipia
anokTa 52 unokaTaoTApaTa oe PeydAeg noAeic TNG EANADAC, evw OTIC PIKPOTEPEC npakTopeUsTal and Ta
unokataoThiuata Tng EBvikng Tpanelac. To 1980 dpacTnpionoindnke o kKAadog Zwng We Tn dnuioupyia Twv
ypageinv Aopalioews Zwng (Agency system), Ta onoia akoAouBoUv To Nupauidikd cUoTNUA Kal anoTeAouV
TN ouyxpovn €EEANIEN Twv napadooiakwyv MpakTopeiwv. Tn dekasTia Tou '80 eykaTAOTABNKE PNXAVOYPAPIKO
oUoTtnua on-line yia Tn olUvdeon 'Edpac, YnokataoTnudTtwv, MpakTopeiwv kal Fpageiov Zwng, evw OTo
TéNOG TNG dekaeTiac AsiroupyoUaav 500 nepinou TepuaTikoi oTabuoi. H anokévrpwan kal n gnxavoypagnon
nou €papuOCTNKE KATEDTNOAV avaykaia Tnv eknaideucn Tou NPoownikoU Mou oTnpixdnke 0s €upwndika
npoypdupaTa uwnAwv npodiaypadwv, evw To 1987 dnuioupyndnke €18ikd EknaideuTikd KevTpo.

And 1o 1994 TiBeTaI OE €Pappoyr) TO NPWTO OTNV IoTopia TnG ETaipiac Zx&dio EnixeipnuaTikng Apdong
MPOKEIUEVOU VA avTanokpIBei OTov EVTOVO avTaywviopo Kal TIG NPOKARCEIG Mou dnpIoupyEi n AsiToupyia Tng
Eviaiag AopaAioTIKNG Ayopdc. STa nAgiola autd Kal e aToxo Tn dnuioupyia piag veéag kal alyxpovng EBVIKAG
AopalioTikig nou Ba napapeivel n PeyaAUTepn ac@aioTikr Taipia otnv EAAGda kai 6a dpaoTnpionoinoei
évtova ota Bahkavia, n Aioiknon Tng ETaipiag npoBaivel o€ opyavwTIKEG Kal AEITOUPYIKEG BEATIWOEIG ONWG:

e JuoTnuata MpolnoAoyiopwy / ANOAOYIOU®V Yia TIG JIOIKNTIKEG UMNPECIEG, TA UMOKATAOTAMATA Kal Td
Mpageia NwANoswv

* MARPeG XpNHATOOIKOVOUIKO HOVTEAO MegonpoBeopou ZxedIacuoU
e Suotnuara Cash Flow

e InMavTikr avaBaduion TnG PNXavoypapnong
e OpyavwTIKO Kal ASITOUPYIKO EKOUYXPOVIOHO TOU JIKTUOU TWV UMOKATACTNHATWY kabwg Kal Twv Mpageinv
MNwAnoswv

o MeAATOKEVTPIKOC NPOCAVATOMOUOC PE EQAPHUOYH CUOTNHATWV dIacpAANIonG NoioTNTAC.
H EOvikiy AoQaMoTIKr €ival n npwtn eMnvIKi €Taipia kai avapeoa oe eAdXIOTEC €UPWAIKEC Mou
niortonoinénkav kata To npotuno ISO. 'HOn £xouv mioTonoinBsi ané Ttov EAOT or KAador Opadikwmv

ao@alioswv, MeTapopwv kal AUTOKIVATWV oUPGwva Pe To npoTuno ISO 9002, evw ouveyileTal n diadikaoia
nioTonoinong Kai yia Toug unodAoinoug KAGdouc.

To 1997 1dpUeTal (NooooTd GUPKETOXNG 80%) n Audatex EANGG A.E. yia Tov KGAUTEPO EAEYXO TWV UNKQV
NUIV  AQUTOKIVATWV Kal apxifel n e@appoyny O ouvepyacia Pe Tnv EBviky Tpdanela Tou Oeopol
Bancassurance, nou anoTeAsi oTpatnyikr €niAoyr Ye pakponpdBsopa anoTeAéouaTa.

To OnNUavTIKOTEPO OPWC YEYOVOC TNG NePIddou eival n Onuioupyia To ZenTeuPpio Tou 1997 eviaiou
ao@aAIoTIKOU (POPEA HE TN CUYXWVEUON TWV acpalioTIKwV £Taipi®v Tou Opilou Tng EBviknc Tpanelag, fTol:
"EONIKH", "ASTHP", "ETEBA" kai "MANEAAHNIOZ" . O1 diadikagcieg uAonoinong TnNG CUYXWVEUONC £dwaav
otn Aoiknon Tng Etaipiac Tnv eukaipia va e€navacxedldosl TOV EKOUYXPOVIOWO TwV OIOIKNTIKWY,
OpPYavVWTIKWV Kal AEITOUPYIKOV JOMWV TNG ME OTOXO TN GUVOAIKN BEATIWON TwV NAPEXOUEVWY UMNPECIQV,
TNV al&non TNS NapaywylkoTNTAG Kal TN MEIWON TWV AEITOUPYIKWY danavav.

>Ta péoa Tou 1998 n ETaipia npoPn otnv e€ayopd peiown@ikoU nakeTou (30%) TnG aopaMCTIKAG ETAIPIAG
Eupwnn AETA, pe oToxo Tn Onuioupyia evoc EUENIKTOU Kal AnoTEAEOUATIKOU OXNMATOC NMou 8a AeIToupyei
napalAnAa kai CUPNANPWHATIKAG NPoC TNV EBvIKr) oTov TOPEA TwV BIOUNXAVIKOV KAl EUNOPIKWV KIVOUVW®V.
Eniong, Tnv idla xpovid €€ayopdoTnke, £vavTl GUPBOAIKOU TIAMATOG, To 100% Twv HETOXWV TG AdIKAG
AopahioTiknG ETaipiag Znuiwv, evw MPe Tnv K3-7679/16.8.99 andgaon Tou Ynoupyeiou AvanTu&ng
oAokAnpwBnke Tov AllyouoTo Tou 1999 n anoppopnon TN Napanavw raipiac ano Tnv EBvikry AopaMoTIkr
JE oTOX0 Tn dielpuvan Tou PEPIBIOU TNG OTNV EAANVIKR aopaAioTIKr ayopd.

Y& uhonoinon Tou aTpaTnyikoU oToXou TnG ETaipiac yia enékTaon Twv €pyaciov TnG ota BaAkavia kai Tnv
AvaToAiky Megoyeio 10pUBnke To 1997 oTn Poupavia , o€ ouvepyacia Pe TNV poupavikn Tpanela Bankpost
kal aA\oug TonikoUg (opeig, n BuyaTpikn eTaipia Garanta S.A., evw ano6 01.01.2001 18pUbnkav otnv Kunpo
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OUo ETtaipiec, pia Zwng (E6vik AopalioTikny KUnpou ATO) kal pia evikwv Ao@alioswv (EBvikr evikov
Aopahieiwv Kinpou ATD).

2UEPA TO MOOOOTO CUUKETOXNG TNG EONIKHZ AEEFA otn Garanta avépyeral oe 93,27%. H ouvepyaaia
woTO00 e Tov Mpwnv PEToXo (Bankpost) ouveyileTal kai npoPAENel TNV nNpowOnon Twv MPOIOVTWY TNG
Garanta ano Tnv Bankpost.
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3.4.2 ENENAYZEIz

(rood o< xiA. €) 2002 2003 2004 ZUvolAo
A. EMENAYZEIZ ZE AKINHTA

Mneda -Oikoneda 1.814 - - 1.814
KTipia-EykaTtaoTdaoeig 1.304 - 22 1.326
MeTagopika Méaa - 121 228 349
EminAa-EEonAIopoC 660 627 1.357 2.644
Ktipla uno ektéheon &

npokaraBoAeg 8.903 10.383 14.808 34.094
Z0volo A 12.681 11.131 16.415 40.227
B. EEOAA ETKATAZTAZHZ & AYAA ZTOIXEIA

Ynepagja enixeipnong 0 0 0 0
Noina £€oda eykataoTaong 3.710 3.048 1.789 8.547
ZYNOAO B 3.710 3.048 1.789 8.547
FENIKO ZYNOAO (A+B) 16.391 14.179 18.204 48.774

Snueiwon: Ta oToela Tou napandve rivaka rnpoepxovral anod Tnv enséepyaoia and v Etapia Twv dnuooIEUUEVWY EAEYUEVWY ano

OPKWTO EAEYKTI] OIKOVOUIKWY KAaTaoTdoewV Tn¢ EKOOTpIaq Twv xprioewv 2002-2004 nou Exouv ouvraxBei e fdon 1o E.[N.25.

= 01 enevdUoeIG o NAyia Kal €I0IKOTEPA ol aneikovi{OPEVEG OTO Aoyapiaoud «KTipla uno €KTEAEON Kal
NPokaTaBoAEC», apopouv KUpIa TNV AveYEPON TOu KTIpiou Tng ETaipiag eni Tng Asw@. Zuyypou. Ta
nood TonoBeTnbnkav oTa nAdiola TnG enevOUTIKAC MOAITIKAG Twv anoBepdtwy TnG wg opidel To N.A.
400/70.

= H ETaipia oTa nAaioia Tng eNéKTAoNG TNG NPoERN €niong, katd To unod e&étaon d1IA0TNUA O eNeVOUTEIG
O€ ETAIPIEC NAPEPPEPOUC AVTIKEIMEVOU OTO ECWTEPIKO Kal EEWTEPIKO. To OUVOAIKO Noad nou dIEBEDE N
Etaipia oTo diaoTtnua 2002-2004 os napep@epeic dpacTnpidTnTeG aviAbe oc € 3.707 xIA. EidikdTepa,
To 2002 01£6£0€ TO NOCO TwWV € 127 XIA. yia TN CUPKETOXN TNG O aU&Non Tou PETOXIKOU KEPAAdiou
NG EYPQIMH AEFA. To 2003 d1€6g0e To Nodo Twv € 1.135 xIA. yia TV ayopd YETOXWV TNG POUPAVIKAG
AopahioTiknG ETaipiac GARANTA SA, kabw¢ kal To nood Twv € 514 xIA. yia Tn CUPPETOXN TNG OTNV
auénon Tou WeToxikoU kepalaiou Tng EBviknc AoahioTikig (KYMPQOY) Zwng ATd. Katd Tn xpnon
2004 n Etaipia di€Beoe To Nood Twv € 1.931 xIA. yia va eEayopacel To pepidio TN BANKPOST SA oTnv
GARANTA SA. Ta v Adyw nooda diatéBnkav ano Ta eAelBepa ke@aiaia Tng ETaipiac.

KaTa tnv 11.10.2005 n EONIKH AEETA oUvawe cupgwvia eEayopdac Tng eTtaipiac Alpha Insurance Romania
€vavTl OUVOAIKOU TIMAPaTog € 2.700.000 kai PYE MOCOOTO GUMMETOXNG €Mi TOU OUVOAOU TWV JIKAIWUATWY
wneou Tng eTaipiac 100%. H xpnuatoddTnon Tng e€ayopdc npayuartonoinénke pe idia diabéagiya Tng
EkdoTpiac. H oupgwvia nepiAayBavel €niong NEVTAETT EUNOPIKN ouvepyacia PeTa&l Tng EONIKHE AEETA kal
TN Alpha Bank Romania yia Tnv napoxni aopalioTIK®V Unnpeciov. To oUVOAO TOu evepynTikoU TNG
e€ayopacBeioac eTaipiac kata Tnv 31.12.2004 avépyetalr oe € 3.809 xIA., NOOO NMOU AVTINPOCOWNEUEI TO
0,28% nepinou Tou evepynTikoU Tou opihou Tng EONIKHZ AEEMA kai Ta aka@dpiota €00da Tng
(aopahioTpa) TG xpnonc 2004 ot € 2.724 A, nou avTinpoownslouv To 2,7% TOU OGUVOAOU TWV
ao@AAIoTIK@WV £PYACI®V TOU OMIAOU KaTda Tnv idia xpnon.

Eniong katd Tnv idla w¢ avw nuepounvia n EkdoTpia eEaydopace Tnv eraipia Alpha MeaiTikr) Aopalioewv
€VavTl OUVOAIKOU TIMAWaToG € 2.450.000 kal PE MOCOOTO GUMMETOXNG €Mi TOU OUVOAOU TWV JIKAIWUATWY
Wneou TNnG eraipiac 95%. H xpnuaTtodoTtnon Tng £€ayopdc npayuaTonoindnke pe idla diabéoiya Tng
EkdoTpiac. To agUvoAo Tou evepynTikoU TngG e€ayopacBeioag etaipiac kata Tnv 31.12.2004 avépyeTal ot €
8.212 xiA., nooo6 nou avTinpoownevel To 0,61% nePINOU TOUu evePYNTIKOU ToU opiAou TnG EONIKHZ AEETA
Kal 0 KUKAOG epyadimv Tng xpnong 2004 o € 1.278 xIA., nou avTinpoowneuouv 1o 0,2% Tou GUVOAOU TWV
ao@aAIoTIK@V EPYACI®V TOU OWIAOU KaTa Tnv idla Xprion.
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3.5 ENIZKOMHzZH ENIXEIPHMATIKHZ APAZTHPIOTHTAZ
3.5.1 KYPIOTEPEZ APAZTHPIOTHTEZ

>konog Tne ETaipiac, oUppwva PYe To apbpo 4 Tou KATACTATIKOU TNG, €ival n eveépyeia oTnv EAAGda kai To
€EWTEPIKO OAWV TwV ACQAAIOTIKWY, AvTAOQAAIOTIKQWV KAl YEVIKOTEPA XPNHATOOIKOVOUIKWV EPYACIWY MOU
EMITPENOVTAI OE AVWVUHEG aoPaAMITTIKEC ETAIPIEG anO TO I0XUOV KABE popd EAANVIKO Kal KOIVOTIKO dikaio. Tig
wC AV €pyaciec, 0TO WETPO MOU AQUTO €nITPENETAl ano To loxUov ekaoToTe dikaio, n ETaipia pnopei va
EVEPYEI Kal yia Aoyapiaopd TpiTou 1 0 Guvepyacia n koivonpaia pe dAAa vopika n ¢uoikd npdowna,
onoiacdnnoTe 18ayeveiag.

Kuplo avTikeipevo gpyaciwv Tne ETaipiag sivar:

a. H dievépyeia ao@alioswv kata {nuinv KGBe €idouc kal NavTog Kivouvou.

B. H dievépyeia aopalioewv {wnc, kabe €idoug kal NavTog KIvOUVOU.

y. H dievépyeia avraopalioewv KaTa UiV kal avTaoPpaliocewy (wn¢ kabwe Kai n Kxwpnaor) Touc.

0. H Oevépyeia Oiaxelpioswe 1 €kkabapiosws XapToPUAAkinv aogpalioTnpiwv oupBoAdiwy,
ao@alIoTIKOV Aoyapiaopwv nuedan®v kai aAhodanwv ac@alioTIKWV Kal avTaopaAoTIKOV
ENIKEIPNOEWY, PECITWV Tou AAOUSC Aovdivou, aoc@aMIoTIKWV kal aAMnAacpalioTikwv Taueiwv Kal
AaAMNAGoQAAIOTIK®WV ZUVETAIPIOUMY.

€. Hidpuon Avwvipwy ETaipiov ri/kal XpnHaTooIKOVOUIKWY £PYACINV, YEVIKA.

oT. H OUMPPETOXN OF EMIXEIPACEIC NAPOXNG XPNHATOOIKOVOUIKGV UMNPECIWY, YEVIKA.

. H oupueToxn o AANEG EMIXEIPOEIC, ONoIAcdNNOTE VOUIKAG MOPPNC Nou €NISIMKOUV TOUG idIoUC Ny

NapePPeEPEIC oKonouc,

n. H avaAnyn Tn¢ avminpoowneuong 1R nNpaktopeuong alhodanwv  acQalioTikwv  Kal
avTaoPalioTIKQV EMIXEIPNOEWV KABE €i00UC, OPYaVvIOUWV Kal OpYyavWOE®Y K.AM.

0. Kdabe oxeTIKN KE TOUC Napandavw okonoug i OxI epyaaia ) dpacTnpioTNTA.

H EONIKH AS®AAIZTIKH eival pIKT) ao@alioTikr) Taipia, OpacTnpionolsital dnAadr) T0G0 GTouG KAGdoUCG
ZWNC 000 Kal aToug kKAGdoug Mevikwv Aopaieiwv (Kwdikog kKAGdou cUPpwva WE T OTATIOTIKN TASIVOUNoN
e EZYE: 66).

>Tov nivaka nou akohouBei napoucialetar n €EENIEN TNG Napaywync nNpwTAc@AAioTpwyv ava Kupio
ao@alioTiko KAGdo kaTa Tnv nepiodo 2002—-2004:

KAadog (road oe xiA. €) 2002 2003 2004
MYPOZ & ZYNA®EIX KAAAOI 57.742 68.145 69.558
AYTOKINHTQN (AZTIKH EYOYNH AYT/TQN & XEPZAIA) 220.608 220.082 185.860
META®OPQN 6.329 5.968 6.391
MNAOIQN & AEPOZKADQN 14.413 7.767 3.976
AOIMNOI KAAAOI 15.427 18.042 24.211
2YNOAO IENIKQN KAAAQN 314.519 320.004 289.996
ZQHX ATOMIKA 175.309 181.235 191.953
ZQHY OMAAIKA 44.257 47.612 54.632
2YNOAO KAAAQN ZQHZ 219.566 228.847 246.584
FENIKO ZYNOAO 534.085 | 548.851 | 536.580

Inyri: EONIKH AEETA (un eAeyueva oToixeia)

01 Fevikoi KAadol, oto oUvoAd Toug, kaTéxouv oTabepa To PEYAAUTEPO NMOCOGTO TNG CUVOAIKAG NApaywyng
NPWTACPANIOTPWY, ME KUPIOTEPOUC TOUC KAGdOUG AuTOKIVATWV Kai Mupoc. To 2004, n katavoun Twv
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NpWTACPANIoTPWV 0TOUG Mevikoug kKAAdoug kal aToug KAadoug Zwng avihbe nepinou og 54,05% kai 45,95%
avTioToIXa, Eve TO NoooaTO TOU KAGOoU AUTOKIVATWVY EPTACE TO 34,64% TnG OUVOAIKNG Napaywync.

>tov KAG3o AUTOKIVATWV N eTaipia ONUIOUPYEI GUVEXWC VEA MPOIOVTA Kal UMNPECieG. To MPOoypauud
«EONIKH & AYTOKINHTO» evioxU6nke pe AAAec dUo emihoyéG nakéTwv To E51 & ES55 Kal €101 onuepa
NpoogEPETal PE NEVTE enidoyeg nakéTwv (E10, E15, E20, E51 & E55) nou Baciovral oTn giAogo®ia Tng
MeyaAUTepNG duvaTtnc KAAUWNG UE TOV OIKOVOUIKOTEPO TPOMO.

H Etaipia napgxel Tnv kahuyn «dpovTida ATuxnuaToc» We Tnv onoia avaBadbuilel aiodbnTa TIG NAPEXOMEVEC
UNNPECIEG NPOC TOUC AOPAAIOUEVOUC, VM OUYXPOVWG MNEPIOPICEl TO OXETIKO OIAXEIPIOTIKO KOOTOC {NHIMV.
EninAéov, oe ouvepyaoia pe Tnv MONDIAL ASSISTANCE, Tn peyaAUTepn eTaipia Bor@siag otnv Eupwnn,
€€aopahilel YEow Tou npoypapuatog «EONIKH OJikry Aogalsia», odikr), TA&IOIWTIKN Kal 1aTpikr BorBeia
OTOUG a0@AAITPEVOUG.

MapaAlinAa, n ETaipia os ouvepyaoia pe Tnv AUDATEX HELLAS éxel kaBiepwoel TNV £(papyoyr] Tou Beauol
NG HAekTpovIknG MpaypaToyvwpooUvne JECW TOU OMoiou EMITUYXAVETAI N PEIwON Tou KOOTOUC dlaxeipiong
TV NIV KABWG Kal 0 AVTIKEILEVIKOG NPOCdIOPIOHOG TWV {NHIWV.

H EkdoTpIa ouppeTeXel aTo ouoTnua ®iIAikou Alakavoviopou Kal Npoo@épel Tn duvaToTnTa anolnpiwong Tou
un unaiTiou odnyou ano Tnv idia TNV £TaIpia Tou Kai Oxl ano TNV €TaIpia TOU UNAITIOU YEXPI TOU NoooU TwV
€ 6.000.

>Ta nAqiola Tou EYNAOUTIONOU TWV NApOXWV Kal UNNPECIOV dNMIoUPYNOE Kal NPOCPEPEl KAAUWEIG ONWG :

ZnUIEG and avao@ANIOTO QuUTOKIVNTO, EKNTWON OTNV KAAUWN TNG KAOMNAC TOU AQUTOKIVITOU Kabwg kal Tnv
avTapoIBr EYNIOTOCUVNG WE TNV NAPOXH EKNTWONG AoPAANOTPWV OTOUG NIOTOUC NEAATEC.

O KAadog Mupog cival 0 apéowc HeyaAuTepog KAAdoC Twv levikwv Ac@alioswv PeTd Twv KAGdo
AuTOKIVATWV KaTéxovTag 1o 13% Tncg OuvoAIKNG napaywync via 1o €rtog 2004. O KAGdog Oi1abeTel TO
npoypappa EONIKH & ZMITI nou npoogEpel TEOOEpa NAkETa ac@ailiong (A, B, I, A) kaAunTovTtag Tnv
KATolkia Kal To MEPIEXOMEVO TNG and OAouC Toug niBavoUuc KIVOUVOUG avaloyd HE TIC AVAYKEC Tou
KaTavaiwTn.

H Etaipia aventu&e €va veéo eEeMiypévo npodypaupa EBvikny & Enixeipnon nou napéxeral o€ OUO eMAOYEG
nakéTwv (AMAO & MAHPEZ) pe akopa JeyaAUTepo €UpoC KAAUWEWV Kal NPOCITO AdoPAAIGTPO.

MapaAMinAa, n EBvikn ACQAAIOTIKR) PE TNV UMNOCTNPIEN TWV 10XUPOTEPWV AVTAo(ANCTIKWV Opyaviouwy,
ao@aAilel Pe eAelBepn emdoyn KAAUWEWV, TIC HEYAAUTEPEC EMMOPIKEC KAl PBIOUNXAVIKEG EMIXEIPNOEIC OTNV
XWpa Mac. Mvopovag OAwV TwV Npoava@epBeEVTWV €ival n napoxn OTouC NEAATEC TWV NANPECTEPWV
ao@AAIoTIKWV NPOIOGVTWV HE TO KATA TO JUVATOV AVTAYWVIOTIKOTEPO KOOTOC,

Eniong £xouv oxediaoBei €10IKG NAKETA ao@AMong kaTtolkiac (A, B) nou kaAUNTOUV TIC KATOIKIEG MOU £XOUV
anokTnBsi pe oTeyaoTika daveia kai diatiBevtal and Tov NoguBpio Tou 2002 anod Ta kataoTnuarta Tng ETE
MEOW Bancassurance. Kata Tnv didpkeiad Tou 2004 £xouv kaTaypagei 27.954 ao@aliOPEVEC KATOIKIEG ano
oAa Ta kataoTnuaTa Tne ETE.

Téhog, €xel dnuioupynBei kal nNpoogépeTal and Ta katactTnuarta Tng ETE To veéo npoidv Bancassurance
Aopahion Zwng kai AvikavoTnTacg AaveioAnnTwv nou KaAUNTEl TNV anonAnpwirn Tou Aaveiou o€ NepIinTwon
BavaTou f HOVIUNG avikavoTnTac Twv daveloAnnTwv and aTuxnua n acbeveia.

O KAadog Atopikwv Aco@alicewmv Zwng kai Yyeiag avtinpoownelsl nooootd 46% nepinou Tng
OUVOAIKNC napaywyng yia To 2004 (ouunepidapBavopévou kal Tou nocoaTtol Twv Opadikwv Acpalioswv
Zwng).

Ano Tnv AicuBuvon Twv ATopiKOV AoQalioswv Zwng kai Yyeiag diatiBevral atnv eAAnVIKr| ao@aAioTikn
ayopd Ta nA€ov oUyxpova MpoiovTa nou KAAUMTOUV TOuG Topeic: BASIKH ASOAAISH ZQH3, ASOAAIZH
YIEIAZ ka1 AOINOYZ KINAYNOYZ.

>1n BAZIKH AZ®AAIZH ZQHZ, =kT0G Twv napadooiakwv NpoiovTwy, onws AnAn Aopdleia Gavartou,
MikTr), ZuvTaglodoTikd Mpdypappa, Naidikd k.d. diatiBevral and Ta péoa Tou 1997 aopaAioTrpia {wng veag
YevIGc, nou ouvdéovTtal Ye enevduoelc (Unit Linked). H kaivoTopia oTa npoiovrta auta eivar 611, n ETaipia
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eyyuartar atn AfEn Tng didpkeiac TNS aocpaliong Tnv kataBoAr €yyunuévou noooU aveEapTnTa ano Tnv
nopeia Twv enevoucewv. Ta NpoiovTa auTd, Nou cuvdudaldouv Pe Tov KAAUTEPO TPOMO TA NAEOVEKTHUATA TWV
ApoiBaiwv Kepahainv kal Aopaiioswv Zwng, €ivai:

H EONIKH ZYNTAZH, aopaAiotrpio {wng nepiodikwv KATABOAWV anoTAMIEUTIKOU XapakThipd. ZTOXOG Tou
N KaAuyn Twv ouvTagiodoTIKWV avaykwv GUUNANPWHATIKA PE TNV KOIVWVIKN acpalion.

To npoypaupa EONIKH & MAIAI, acpalioTripio {wnc nepIodikwv KaTaBoAwv, anoTapieuTikoU XapakTipd,
HE OTOXO TNV OIKOVOMIKN €EaoAalion Twv Naidiwv Kata Tnv evnAikiwon Toug (Ornoudéc, kapiépd, KA.M.) WE
€MNAEOV Ao@AAIOTIKN NPOOTACia yia TNV NePINTwon anwAeiag (wng f diapkoUc oAIKAC avikavoTnTac Tou
OUMBaMopEvou.

To ENENAYTIKO OMOAOI0O, aopahioTrpio {wn¢ epana& kataBoAng acpalioTpwy, TO OMnoio anoTeAE Hid
KAIVOTOPO €VAAGKTIKN €nevOuTikny npdTacn nou ouvdudlel enévduon oec A/K, Portfolio Management,
gyyunuévn a&ia ANENC kal aopalioTIKr NpooTaaia.

>Tnv AZ®AAIZH YFEIAZ, Ta NAéovV avTaywvioTIka npoiovTa Tng ETaipiag voookouelakng nepibalwng sivai
auTda pE TNV Yevikn ovopacia «EONIKH & YFEIA» nou npoPAEnouv TIC KAAUWEIG: a) €E00wWV VOOOKOMEIQKAG
nepibalyng r/kai B) eEwVOCOKOUEIaKWY dIAYVWOTIKWV EEETATEWV.

‘Exouv oxediaoTei nEvTe NpoidvTa €101 WOTE va «ikavornoloUv» Tnv ETaipia, To Mapaywyikd AikTuo kal Tov
KatavaAwTn.

H ovopagcia Twv npoiovTwy kai ol BacikeC NpodiaypapE Toug eivai:

e AMEPIOPIZTO pe oupueToxn TnG ETaipiac ota £60da voonAeiac katd 100%.

o OAOKAHPQMENO pe avawTaTto 6pio eubuvng Tng ETaipiac ota €E0da voonAeiag € 95.690 kaTd voonAcia.
Anal\ayn yia kaBe voonAeia € 639.

JSUMHETOXN Tou ao@aAiopévou ota €Eoda voonAsiac katd 10% WpeTd Tnv agaipeon Tou noooU Tng
anaA\aync.

e SYMMNAHPQMATIKO pe avwTaTo Opio €uBlvng Tng ETaipiac ota €Eoda voonAeiac € 127.587 kata
voonAeia.

AnaAAayn yia kGBe voonheia € 1.594.

SUMHETOXN TOu aopaAiopévou ota €Eoda voonAsiac katd 10% WeTd Tnv agaipeon Tou noooU Tng
anaA\aync.

e OIKONOMIKO e avwtaTo oplo eubuvng TnG ETaipiac ota £€€0da voonAeiac € 154.483 katd voonAeia.
Anal\ayn yia kabe voonAeia € 3.190.

SUMHETOXN Tou aogaAiopévou ota €Eoda voonAsiac katd 10% WpeTd Tnv agaipeon Tou noooU Tng
anaAhaync.

e EIAIKO pe avwtaTto opio eublvng Tne ETaipiag ota €50d0a voonAeiag € 318.967 kaTa voonAeia.

AnaMAayn yia kaBe voonAeia € 9.569.

SUMPETOXN Tou aogpaAiopevou oTa £€oda voonAeiac katd 10% PeETA TNV agaipeon Tou noooU TnG
anaAAaync,.

>Ta npoidovra AMEPIOPIZTO, OAOKAHPQMENO kai ZYMMAHPQMATIKO kaAUnTovral Ta ££0da yid

£EWVOOOKOUEIAKEG DIAYVWOTIKEG €EETACEIC UEXPI NMOOOU € 639 £TNCIWG ava aoPAAIOPEVO €(POCOV AUTEG
npayuaTonoinfolv og CUPBEBANKEVO WE TNV ETAIpia DIAYVWOTIKO KEVTPO.

EKTOC Twv napanavw VOOOKOMEIGKWV NPOoypaupdtwv n Etaipia dnuiolpynos kal npoogEpel TO VEO
npoypappa «NOOOKOMEIaKO & XEIpoupyIko €nidopa» nou kaAlunTel autoUg nou eniBupolv va voonAeuBolv
og EAAnvika Anpoaia kai ZupBeBAnuéva pe Tnv Etaipia Noookopegia pe Tig €€AG Napoxeg :

Noookopelako enidopa € 50 € 100 n € 150 Tnv nuEPa kal yia diapkeia voonAeiac péxpr 180 nuépec.
Enidopya avappwong ioo pe 1o 50% TOU aVTIOTOIXOU VOOOKOUEIaKOU €mOOUAToc yia Tnv idia Siapkeia
voonAeiag.
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XeIpoupyIkO enidoya pe avwTato opio Ta € 3.000 avaloya pe Tnv BapUTnTa TNG XEIPOUPYIKAC €NEPBACNG
(Baoe nivaka).

TOKETO WE KAIOAPIKN TOWN WE XEIPOoupyiko €nidopa € 850 kal napaAAnAa SIidETAl OTOV TOKETO VOOOKOUEIAKO
enidopa yia diapkela voonAeiag JEXP! 7 NUEPEG.

O KAadog Opadikav Ac@alioewv napéxel npoypdupata acpaiiong Zwng, ATuxnudatwv kai Yyeiag
(NnpwToPAdUIa kal deuTepoPabuIa nepiBaAywn) O WEYAAEC TOMIKEG Kal MOAUEBVIKEG €TAIPIEC PE NEPIMOU
1.000.000 aopahiopévouc va anoAapBavouv ac@aMoTIKEC NAPOXEC.

IdiaiTepn onuacia anodideTal oTa anoTaIEUTIKG NPOYPAUMATa KaTaBoAng ocuvTa&ewy / epdna& noowv nou
oupnAnpwvouv TNV KUplia ao@alion Twv epyalopévav, oOnou OdlaxelpiCeTal anoBepatikd Uwoug €
160.000.000.

O1 AOINOI KINAYNOI napsxouv OAa Ta oupnAnpwpaTikG napapTipata Twv ao@aleiov {wng, onwg
Aopdhion Mpoownikwv ATuXnUaTwy, Moviun OAikr) AvikavoTnTd, Ao@aAion EmidopdaTtwv kai Huepnoiag
Anolnuiwong.

H guvoAikr| napaywyn acpalicewv Zwng aviAbe To 2004 ot € 246.584.000 £k Twv onoiwv nogoaTto 77,85%
NEPINOU avTIOTOIXEl OTNV Napaywyrn Tou kAadou ATOPIK®V ApaAioswv kal NoooadTto 22,16 % Twv Opadikwv
AopaNioewv.

3.5.2 KYPIOTEPEZ ATOPEZ

H OpaotnpiotnTa Tng ETaipiag ekteiveral o OAn Tnv EANAOQ PEOW €VOG €upUTATOU OIKTUOU NWANCEWV
anoteAeiTal (oToixeia 31/12/2004) ano 126 pageia MwAnoccwv (Agencies) pe 2.000 ao@aMoTIKoUg
oupBoUAoucg kal and 1.235 aopalioTIKoUG NpAkTopeC. To Napaywylkd auto dikTuo unooTnpiletal and 56
apTia opyavwpeva unokatacTApaTa pe dloiknTikoUg unaAAnAoug Tng ETaipiag oTig peyahlTepeg ndAeIG Tng
xwpac. Ta npoidvTta Tng ETaipiac diaTiBevtal €niong kal JEOW Twv NePinou 498 KaTaoTnUATwV TN EBVIKNAC
Tpanelac,.

O nivakag nou akoAouBsi napoucialel TN YEWYPAPIKN KATAVOWN TNG nNapaywyns acpaiioTpwv Tng ETaipiag
yla Ti¢ Xpriosig 2003-2004.

FEQrPA®IKH KATANOMH AZ®AAIZTPQN XPHZEQN 2003 -2004

AZODAAIZTPA AZODAAIZTPA
FEQrPA®IKH NEPIOXH MEPIAIO MEPIAIO
31.12.2003 TMTAPAT2rHE  31.12.2004 [TAPAIQ2rHZ

(XIA. €) % (XIA. €) (%)
ATTIKH 411.682 75,0% 403.926 75,3%
MNEPI®EPEIA KENTPIKHZ-ANATOAIKHZ 54.878 9,9% 53.166 9,9%
MAKEAONIAZ & OPAKHZ
MNEPI®GEPEIA KENTPIKHZ EAAAAAY & 21.451 3,9% 21.857 4,1%
AYTIKHZ MAKEAONIAZ
MNEPI®EPEIA MEA/NHZOY & AYTIKHZ 42.920 7,9% 40.804 7,6%
EANANAZ
MNEPI®EPEIA KPHTHZ 17.920 3,3% 16.827 3,1%
ZYNOAO 548.851 100,0% 536.580 100,0%
AleOvEG Mpapeio 748 760
EONIKH AZ®AAIZTIKH

3.709 4.429
(KYMPOY) AT
EONIKH TENIKQN AZ®MAAEIQN
(KYNPOY) ATd 5.578 5.934

Inyri: EONIKH AEETA (un eAeyuéva oToixeia)
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>Uppwva Je Ta oTolIxeia Tou mivaka, n ATTIKn avTinpoownelsl oxedov To 75% TnG CUVOAIKNG Napaywync,
OUMNEPIAAUBAVONEVWY Kal TwV PEYAAWV cupBoidinv (opadikd (wric, NupdC, KaTa Navtog KivOUVoU KAM) nou
g€unnpeTolvTal and Toug KAAdOUC TwV KEVTPIKWY UMNPECIMV.

EnminAéov, n EkDOTPIa Exel ENEKTEIVEI TIG EPYATieg TG kal 0TV ayopd Tng KUnpou PEow Tng BuyaTtpikng Tng
«EONIKH AS®AAIZTIKH KYMPOY AIMITEA ETAIPIA ZQHZ» (nocootd GuppeToxnc 89,08%). To dikTuo
NWARCEWV TNG KUMNPIGKAC £TAIpiag anoTeAeiTal and 5 unokaTaoTruaTd, Ta onoia BpiokovTal OTIC PEYAAEG
noAeig Tng Kunpou (Aeukwoia (2), Adpvaka, Aepeod kai Mago) kar nepidappavel 25 Ao@aAioTikoUug
JupBouAoug kal 60 AogpalioTikoUg MpdkTopec. H «EONIKH ASOAAISTIKH KYMPOY ATO ETAIPIA ZQHZ»
OpacTnpionolcital péow TnG BuyaTtpikng TnG «EONIKH FENIKQN AZ®AAEIQN KYMPOY AIMITEA» (nocooTo
OUMMETOXNC 99,99%) Kal WE TIC YEVIKEC AOPANOEIG TWV KAGDWY QUTOKIVATWY, NUPOC, HETAPOPWY, ACTIKNG
€UBUVNC €py0dOTN, NPOCWNIKWY ATUXNUATWY KTA. Ta ao®aAioTIKa npoiovra otnv Kunpo npowbouvTal Kal
MEow Twv 28 kataoTnudTwy TnG EBvIkNg Tpanelac.

>Tov mivaka nou akoAouBei napouoidletal n €EENEN TNG napaywyng npwtac@alioTpwyv kai Twv OUo
Kunpiak@wv €Taipiov CUPQePOVTWY TnG EkdOTpIag avda kUpio acpalioTikd kKAGdo kaTtda Tnv nepiodo 2002-
2004:

AvaAuon napaywyng Mpwtac@alioTpwv ava AcpalioTikd KAado
(rate 1£ = 1,71 €)

KAadog 2002 2003 2004
MYPOZ & 2YNAGEI> KAAAOI 1.167.663 1.455.207 1.637.697
AYTOKINHTQN

(ASTIKH EYOYNH AYT/TQN & XEPSAIA) 2.123.795 3.214.344 3.407.679

META®OPQN 168.899 168.096 169.906
MAOIQN & AEPOZKADQN Al | ag4 626
AOIMNOI KAAAOL 393.219 711.092 681.231
SYNOAO FENIKQN KAAAQN 3.853.988 5.550.223 5.897.138
ZQHS ATOMIKA 3.193.104 3.211.516 3.466.988
ZQHZ OMAAIKA 498.566 473.041 934.879
SYNOAO KAAAQN ZQHE 3.691.670 3.684.557 4.401.867
FENIKO XYNOAO 7.545.658 9.234.780 |  10.299.005

[nyr: EONIKH AEETA (un eAeyueva ortoixeia)

H ExOOTpIa OUMMETEXE! KaTA 93,27% (31/12/2004) oTo PeTOXIKO Ke@aAalo Tng «SOCIETATE COMERCIALA
DE ASIGURARE REASIGURARE ELENO-ROMANA GARANTA S.A.», n onoia &xel Tnv €dpa TnG oTO
Boukoup£aTi kal dpacTnpIonoIEiTal TOOO OTOV TOMED TwWV ACQPAMNCTIKOV 000 Kal OTOV TOMEd TWV
avTaopalioTIKWV EpYaciwv. To dIKTUO TNG POUMAVIKAC €Talpiac anoTeAsital anod 11 kataoTriuaTta, Ta onoiad
BpiokovTal aTIC HEYAAEG NOAeIG TNG Poupaviag kai nepidapBavel 356 nwAnTeg, evw napdAAnAa unoatnpileral
ano 110 Tpanedika kaTaoTnuata Tng BankPost.

>Tov nivaka nou akoAouBsi napouaidleral n €EENIEN TNG napaywyng npwTtacpalioTpwv TN GARANTA S.A.
ava kUpIo ao@alioTIKO KAGdo KaTa Tnv nepiodo 2002—-2004:
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MpwTac@alioTpa ava Ac@alAioTiko KAado

(o€ XIA. €)
KAadocg 2002 2003 2004
MYPOZ & ZYNADEIZ KAAAOI 1.244,92 1.303,20 1.627,54
AYTOKINHTQN 1.096,83 958,53 977,94
META®OPQN 102,21 302,59 372,80
MNAOIQN & AEPOZKADQN 0,55 0,30 1,07
AQIMNOI KAAAOI 257,89 2.205,39 6.381,23
ZYNOAOQ FENIKQN KAAAQN 2.702,39 4.770,01 9.360,58
ZQHX ATOMIKA 136,53 50,34 77,07
ZQHZ OMAAIKA 25,44 258,89 606,09
ZYNOAO KAAAQN ZQH> 161,97 309,23 683,16
FENIKO ZYNOAO 2.864,36 5.079,24 | 10.043,74

Inyri: EONIKH AEETA (un eAeyuéva oToixeia)

SNUEI®VETAl OTI YIa TN YETATPONN O EUP®W XPNOIKONOINBNKav ol NapakaTw cuvaAAayUATIKEG ICOTIHIEG:

ROL/EUR
31/12/2002 34.854,90
31/12/2003 41.158,00
31/12/2004 39.390,00

To nehaTtoAdylo TnG ETaipiag, ekTo¢ Tou peydhou apiBuou 1I01ITwY, nou Enepva 1o 1,5 ekaTtopuUpio katd
OnAwon Tng ETaipiac, nepiAapPavel kal yvwoTeG Taipiec onwg: EONIKH TPAMNEZA THX EAAAAOZ ALE.,
EONIKH XPHMATIZTHPIAKH A.E., EAAHNIKA TETPEAAIA A.E., AIEONHXZ AEPOAIMENAZ AGHNQN,
BIOMHXANIA ®Q>®OPIKQN AIMNAZMATQN A.E., MPOAZTIAKOZ A.E., EINATIA A.E.,TE®QYPA A.E.,,
KENTPIKO ANOGETHPIO AZIQN A.E., AKTQP A.E., MANTEXNIKH A.E., MPOOAEYTIKH A.E., X. POKAZ ABEE,
AIEGNHZ AIOAIKH, TEPNA A.E., METKA A.E., INTPAKOM A.E., MEGA CHANNEL, STAR CHANNEL, ALTER
CHANNEL, OMIANOZ KAQNATE=Z, OMIAOZ ZZAPAKAKH, MEFAPO MOYZIKHZ AGHNQN, OAYMIMIAKEZ
AEPOIrPAMMEZ, AHMOZ AOHNAIQN, MAMIDOIL - JET OIL A.E., BAPBAPEZOZ A.E., KAQZTOY®ANTOYPI'IA
NAYMAKTOY, ENEPTEIAKH OEZ2AAONIKHZ A.E., XAAYBOYPIIKH A.E., TIAAZTIKA KPHTHZ,
KYAINAPOMYAOI KPHTHZ A.E., KPIAPAZ A.E., A®OI AKPIAA A.E., AKPITAZ A.E., FULGOR A.E., BIZ AE,,
2EAMAN A.E,, KONZEPBOIOIIA BOP. AITAIOY, AHMOKPITEIO MAN/MIO OPAKHZ, H.Q.F. S.A., TITAN A.E.,
HPAKAHZ A.E., KPETA ®APM, OMIAOZ BIOXAAKO.

ZnHEIRVETal OTI TO XapTo@uUAAkio TnG EONIKHZ AEETA, kata dnAwaon Tng ETaipiac, €xel peyain diacnopa
€000wV, KaBWG Kavevac and Toug NeAATeG TG dev KAAUNTEl NooooTd UWNAOTEPO Tou 3% TNG GUVONIKNG
napaywyngc.

Aiarnpnoiornra ouuBolaiwv

H eAaxioTonoinon Tou nogodToU akupwoIdOTNTAC Twv acpalioTnpinv cupBoldinv anoTeAel NpwTapxIko
OTOXO TNG NONITIKNG NwANoswv TnG ETaipiac.

Me Baon To KpITHAPIO dIATNPNCIMOTNTAG TOU XapTopUAakiou Tng, n EBvik AcpalIoTIKr] KATATACOETAl OTIC
uwnAOTEPeC B€oEIC PETAEU TwV aoPaAlIoTIKWV €Taipiwv. Ma Ta acpaAioThpia cupBoAald ATOUIKWY TOU
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kAGdou {wnc nou ekdOBnkav evroc Tou 2002 kal ATav o€ 1oXU £w¢ Tnv 31.12.2004 To NocoaTo dIATrpnong
£pBaoe To 79,5%.

[evikd oToixeia kAddou 10IWTIKIC aopdAiong arnv EAMdda

O kAAdoG TG IDIWTIKAG ao@aNiong oTnv EAAAda anoTelei onpepa pia ayopd Twv 3,62 dIG €. SUYKEKPIPEVA N
Jéon €Tola av&non napaywyng ac@aiioTpwv and npwTtacpaiiosis (wn¢ kai {nuiwv TnG nepiodou 1993—
2004 nTav nepinou Tng TA&NG Tou 13,6%. To £€1oc 2004 napatnpeital pia duvayikn auénon oto pubuod
avanTtuéng Tng ayopdc nou gTavel ato 12,0%.

To €roc 2002 nATav pia xpovia emBpaduvong yia Tnv Eupwnaikry Olkovodia OUVoAIKd, HE KUpid
XAPAKTNPIOTIKA TIC XaUNAEC £0C Kal apvnTIKEG anodOCEIC TN XPNUATIOTNPIAKNAC ayopdg kabwe niong kai Tnv
anopuBonoinon Tou pdAou TNG «véac nhekTpovikng Olkovopiac». Ta yeyovoTa auTd okiaypagouv Tn
OUokoAn nepiodo nou diavUel n EAAnvik AcpalioTikr Ayopd.

To €10¢ 2002 aA\d kai To £€Tog 2003 dev ATav NoAU KAAEG XpovIEG yia Tnv EAANVIKN aopalioTikh ayopd.

H avakapwn apxios va diagaiveral anod 1o 2004, kuping Adyw Twv PETPWV Mou €AaBav ol aopaMOTIKEG
ETAIPIEC MEIWVOVTAC Td ASITOUPYIKG TOUG KOOTn Kal oxedialovrac kaivoUpyla npoiovTa nou va
avTanokpivovTal Kal va KaAUMTouv TIC avayKeG TWV KATAVAAWTWV, O ouvdUdopO PE TNV BeATiwon Tng

ayopdc,.

Napaywyn AcpalioTpwv 1993-2004 (o€ exar. €)
"ETog ZuvoAikn |'10paywy|'1 Etioia MetaBoAn
Ac@aliioTpwv (%)

1993 984 23,3%
1994 1.134 15,2%
1995 1.300 14,6%
1996 1.506 15,9%
1997 1.605 11,8%
1998 1.933 14,7%
1999 2.408 24,6%
2000 2.572 6,8%
2001 2.636 2,7%
2002 2.895 9,5%
2003 3.235 11,7%
2004 3.624 12,0%

[inyni: AkpiBric pHerapopd ano 1 LEAETN « H napaywyr aopalioTpwv kartd kAddo aopAdliong etous 2004» e nuepounvia 18.5.2005
m¢ Evwons AopalioTikav ETaipiov (Ln EAEyEVa oToixera)

JXETIKA JE TNV napaywyn ac@alioTpwv kata kAado, 1o £roc 2004 or Mevikoi KAadol napouaciacav auénon
napaywyng kata 5,33%, @bavovrac Ta €1.895,2 ekart., évavti €1.799,3 ekat. To 2003. O KAGdoc Zwr|g
£p0aoe To Nood Twv € 1.728,7 ekat. To 2004, évavt €1.435,3 ekat. To 2003, napoucialovTag auvénaon
kata 20,44%.

To NooooTd GUPHETOXNG TwV dUo KAGdwV oTn GUVOAIKN eyxwpia Napaywyn yia To £roc 2004 diapopP®VeTal
o€ 52,3% yia Tig aocpahioeic katd {NuIwV Kal 47,7% yia TiG aopalioelc {wnG.
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AiapBpwan kAGdou

SUPQWVa PE TNV €TNoIa €peuva TNG Evwoewg AopaAioTikwv ETaipiov EANAS0C, ano Tic 97 Ao(QAAIOTIKEG
Enixeipriosic nou dpacTtnpionoindnkav otnv EAAGda ol 18 napouciacav napaywyrn HOvo OTIC aopalioeig
{wnc, o1 66 oTIc acpalicelic nuIwV Kal ol 13 napouciacav napaywyn Kal oTi¢ aopaiiosic {WNAG Kal OTIC
acpalioeig {nuiwv (MIKTEG AOPANIoTIKEG ETaIpiec).

Ano Tic 97 Ao@alioTikéc ETaipiec o1 68 gixav Tnv VOUIKR pop®r TNG Avavuung Ao@alioTikng Etaipiag
€ykaTeoTnpéVNG otnv EANGda kai 29 Tou Ynokataotruatog AAodanig AopalioTIkAG Enixeipnong.

Mapa Tov HeEyalo apiBuo E€TaIpIB)V, YEYOVOC €ival OTI 0 KAGdoG Xapaktnpilerar and uwnAo Babuo
OUYKEVTPWONG agoU ol d£ka NPWTEC €TalpieG poipalovral To 61,47 % TNG GUVOAIKAC NaApaywyng
ao@alioTpwv anod NpwTacPaAiosic, ONwE PaiveTal oTov NApakaTw nivaka:

ZuvoAIKA
ETaipieg napaywyn 2004 | Mepidio Ayopag
(o€ ekaT. €)

1. EONIKH A.E.E.T.A. 536,6 14,81%
2. INTEPAMEPIKAN E.A.E. ZQHZ 254,4 7,02%
3. E.F.G. AXOAAIZTIKH ZQHZ A.E.A.Z. 251,9 6,95%
4. ®OQINI=-METROLIFE EMMOPIKH A.E.A.E. 223,8 6,18%
5. ALICO AIG LIFE INS. CO. 216,8 5,98%
6. AIPOTIKH AZ®DAAIZTIKH A.E. 184,5 5,09%
7. INGE.AAEE. ZQHZ 169,0 4,66%
8. ALPHA AZ®AAIZTIKH A.E. 144,2 3,98%
9. COMMERCIAL VALUE A.A.E. 131,5 3,63%
10. AZMIZ NMPONOIA A.E.T.A. 114,8 3,17%
JuvoAikn napaywyn 10 NpwOTWV ETAIPIOV 2.227,5 61,47%
YnoAoineg ETaipieg 1.396,5 38,53%
ZUvolAo Ayopag 3.624,0 100%

Inyri: AkpiBric peTagopd and T LeAeTn « H napaywyrj acpaliotpwv kard kAado acpAdlions eroug 2004» ue nuepounvia 18.5.2005
¢ Evwong AopalioTikwv ETaipiav (un EAsyueva oToixeia)

EidIkOTEpa oTOoV KAAOO TV AoPaAioswv KaTd Znuiwv, Ol €TAIPIEC NMOU NETUXAV TN MEYAAUTEPN napaywyn
npwTtao@alioTpwv 1o 2004 €ival ol akOAOUBEC:
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Fevikég Aopalioeig . .
ETAIPIA Mepidio Ayopag
(o€ ekaT. €)
1. EONIKH A.E.E.T.A. 290,0 15,3%
2. OOINI=-METROLIFE EMMNOPIKH A.E.A.E. 145,7 7,7%
3. AIPOTIKH AZ®AAIZTIKH A.E. 114,7 6,1%
4. INTEPAMEPIKAN E.E.A. ZHMIQN 109,8 5,8%
5. ALPHA AZOAAIZTIKH A.E. 76,6 4,0%
6. AIEONHZ ENQZIZ A.A.E. 69,3 3,7%
7. INTEPZAAONIKA A.E.[.A. ZHMIQN 69,2 3,7%
8. ETMNATIA AA.E. 64,8 3,4%
9. ALLIANZ A.E.T.A. 62,1 3,3%
10. YAPOI'EIOZ A.A.A.E. 60,2 3,2%
Z0voAo 10 NpOTWV ETAIPIOV 1.062,4 56,1%
F'evikd oUvVoAo 1.895,2 100%

Inyr: AKpiBri¢ LETaQopd ano T LEAETN « H napaywyri ao@alioTpwv kard kAddo aopAdAiong Erous 2004» e nuepounvia 18.5.2005

¢ Evwong AopalioTikwv Etaipiav (Un EAsyugva oToixeia)

>Tov KAGdO TwV aopalioewv ZwnG Ol ETAIPIEC KE TN PEYAAUTEPN Napaywyn nNpwTac@alioTpwv yia 1o 2004

napouaialovral otov akOAouBo nivaka. Inueiwveral OTI oTov KAGdO auTO napdaTtnpeital

OUYKEVTPWON OTIC OEKA NPWTEC ETAIPIEC, Ol OMOIEC £XOUV HEPIDIO ayopdc nou ¢pTavel To 88,88 % eni Tou

OUVOAOU.
ETaipieg Ao@alioeig Zwng Mepidio ayopag
(o€ ekat. €)

1. INTEPAMEPIKAN E.A.E. ZQHX 254,4 14,7%
2. E.F.G. AZOAANIZTIKH ZQHZ A.E.A.Z. 2519 14,6%
3. EONIKH A.E.E.l.A. 246,6 14,3%
4. ALICO AIG LIFE INS. CO. 185,0 10,7%
5. ING E.A.A.E. ZQHZ 169,0 9,8%
6. AZINIZ NMPONOIA A.E.T.A. 109,7 6,3%
7. ALLIANZ A.E.A. ZQHZ 93,8 5,4%
8. COMMERCIAL VALUE A.A.E. 78,3 4,5%
9. ®OINI=-METROLIFE EMMNOPIKH A.E.A.E. 78,1 4,5%
10. ArPOTIKH AZ®AAIZTIKH A.E. 69,8 4,0%
ZUvoAo 10 NPOTWV ETAIPIOV 1.536,6 88,9%
F'evikd oUvoAo 1.728,7 100%

Inyr: AKpiBri¢ LETaQopd ano T LEAETN « H napaywyri aopalioTpwv kard kAddo aopAdAiong Erous 2004» e nuepounvia 18.5.2005

¢ Evwong AopalioTikwv Etaipiav (Un EAsyugva oToixeia)
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>Tov KAGdO AUTOKIVATOU, OMOU UNAPXEl WEYAAOG apiBuoG €Taipi®V Mou doyxoAoUvTadl Kupiwg HE TO
QVvTIKEIMEVO TOUu KAGdoU auTou, ol 10 npwTeg Talpieg eAéyxouv To 60,8 % TNG CUVOAIKAG Napaywyng yia Tnv
xpnion 2004 kai €ivai o1 €&AG;

AcpalioTpa and
ETaipieg NMpwracpalioels | Megpidio ayopdg
(0 ekart. €)

1. EONIKH A.E.E.F.A 144,3 15,9%
2. ®OINI=-METROLIFE EMMOPIKH A.E.A.E. 65,8 7,2%
3. AIPOTIKH AZOAAIZTIKH A.E. 56,0 6,2%
4. INTEPAMEPIKAN E.E.A. ZHMIQN 49,0 5,4%
5. TENIKH ENQ>H A.E.E.l.A. 44,3 4,9%
6. EMNATIA AA.E. 43,9 4,8%
7. AIEONHZ ENQIZ A.A.E. 41,8 4,6%
8. INTEPZAAONIKA A.E.l.A. ZHMIQN 39,3 4,3%
9. YAPOTEIOS A.A.A.E. 38,7 4,3%
10. VICTORIA A.A.E. ZHMIQN 28,9 3,2%
Z0voAo napaywyng 10 npoOTwV ETAIPIOV 552,0 60,8%
ZUuvoAo napaywyng KAadou 908,5 100%

[inyni: AkpiBric pHerapopd ano 1 LEAETN « H napaywyr aopalioTpwv kard kAddo aopAdliong etou 2004» e nuepounvia 18.5.2005
m¢ Evaworns AopalioTikav ETaipiov (Ln EAEyEVa oToixeia)

>Tov kKAado Mupdc n kaTdTaén Twv 10 NpwTwV ETAIPIOV NMOU EAEyXOUV 76,4 % TnG OUVOAIKNAG Napaywyng yia
TNV Xprion 2004 éxel w¢ eENc:

AcpalioTpa and
ETaipieg MpwTacPaliocelg | Mepidio ayopdc
(o exar. €)

1. EONIKH A.E.E.T.A 59,4 20,0%
2. ®OINI=-METROLIFE EMMNOPIKH A.E.A.E. 42,5 14,3%
3. ALPHA AZ®AAIZTIKH A.E. 42,2 14,2%
4. ATPOTIKH AZ®AAIZTIKH A.E. 19,5 6,6%
5. ALLIANZ A.E.T.A 14,2 4,8%
6. INTEPAMEPIKAN E.E.A.ZHMIQN 11,7 3,9%
7. NATIONAL UNION FIRE INS. CO. 11,3 3,8%
8. C.G.U. EAAAZ ALE.T.A. 9,8 3,3%
9. E.F.G. AZOAAIZTIKH A.E.l.A. 8,6 2,9%
10. AZMIZ NMPONOIA A.E.A.Z. 8,1 2,7%
ZUvoAo napaywyng 10 eTaipiov 227,3 76,4%
ZUvoAo kAadou Mupog & ZToixeinv PUCEWG 297,4 100%

[inyni: AkpiBric pHerapopd ano 1 LEAETN « H napaywyr aopalioTpwv kard kAddo aopAdliong etous 2004» e nuepounvia 18.5.2005
m¢ Evaworns AopalioTikav ETaipiov (Ln EAEyEVa oToixeia)
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©¢on Tng ETaipiac oTo kAGdo

Mapa Tov £vTOVO avTaywviopo nou enikpatei otov KAGdo Twv aopaAioswv, n EONIKH ASMAAIZTIKH
KATEXEI €D KAl APKETA XpOVIa NYETIKA B€0N wC NPOC T GUVOAIKNA Napaywyn ac@ailioTpwyv Tou kKAGdou.
EidikdTepa, To 2004 n Etaipia diatpnos Tnv 1" Béon peta&l OAwV Twv ETAIPIOV AGPANOCEWV ZwNG Kal
Znuiwv Pe pepidio ayopdc 14,8%. Mo ouykekpipéva, n EONIKH AZOAAIZTIKH 1o 2004 diatripnoe Tnv
npwTonopia Tng aToug MevikoUg KAAdoug kal eppavios pia unoxwpnon otov KAado Zwnc (ano tnv 1" Béon
otnv 3" 6£on).

H ETaipia BeBaiwvel 0TI ol NANpo@opieC yia Tov kKAado €xouv avanapaxdsi maoTa ano TNV KAAdIKA HEAETN TNG
‘Evwonc Ao@alioTikwv ETaipiov kal 0TI dev undpyouv napaAnyeic nou 6a kabioToloav TIC avanapayoueveg
nAnpo@opiec avakpiBeic r napanAavnTikEG.

EONIKH AZ@ANIZTIKH AEETA 30



ENHMEPQTIKO AEATIO A THN AY=HZH TOY METOXIKOY KEQANAIOY THZ ETAIPIAZ

3.6 OPrANQTIKH AIAPOPQzZH

H EONIKH AEETA eival yé\oc Tou opidou Tng EONIKHS TPAMEZAS THY EAAAAOS. H Tpanela GUUUETEXEI OF
auTn PE NoooaTo 76,24% (TakTikn Mevikn ZuvéAeuon 2.11.2005).

H doun Tou opiAou Tng EONIKHZ TPAMEZAS THZ EAAAAOZ napoucialeTal oTo Napakatw Siaypayua:

[ ] & &
Tpameikég epyaaieg EmevduTikr Tpameqiki XpnpaTooIKOVOuIKEG
& venture capital YT"]FiSU i€g & Acoaheie
E6viki Kepahaiou @ 100%
XpnuarioTnpiakr @ 100% | EBviki AogohioTik @76.2% | . .
Atlantic Bank of New York (HMA) ~ @100% EOGNOKAPTA @ 100% @ Edviki A"‘”‘;‘(A,"’T'K”
NBG International @ 100% NBG Bancassurance @ 100% UTTpou
United Bulgarian Bank (BouAyapia) @ 99.9% EBviki Leasing @ 100% @ Garanta
NBGI Private Equity @ 100%
National Bank (Kdmpog) @ 100% Interlease (Sofia) @ 87.5% @ Audatex
NBG Greek Fund @ 100% s -
Stopanska Banka (TTAM) @ 71.2% | ® Uﬁ“ﬁ‘s’glg"lm"v
NBG Balkan Fund T 100% Financing vehicles np
G 9 100% —— @ E6vopl
NBG Canada (Kavadag) @ 100% i-Ven Kanorépuwy ETy. & 100% . E6vodata @ @ E6voplan
NBG Finance @ 100%
i 9 0 Ké 2 100%
Romaneasca (Poupavia) @ 97.1% ETEBA Emerging markets @ 100% . Exmaudeuriké Kévipo
NBG Funding @ 100% N  Servi o 100%
. N anagement Services b
SABA (N. Agpiki) @ 99.5% ETEBA Estate Fund T 100% (Komrpog)
L ]
Emiy/kwv ZUPPETOXWY @ 100% Asset management Aiayeipion akivnmg
& Teplouaiag kai
ETEBA Bulgaria @ 100% Emevduoewv Xaptopuhakiou @ 56.5% gevoBoyelakég epyacteg
ETEBA Romania @ 100% AleBvik AEAAK @ 100% EBvik Axiviirwov @79.6% —|
ETEBA V/C Management T 100% EBvIKi) AEAAK @ 100% AZTHP Bouhiayévng @77.1% ‘l“ Aibvuoog
ETEBA Advisory @ 100% NBG Luxemburg @ 100% AZTHP ANeavBp. @100% ‘l" EKTENENOA
NBGI Jersey @ 100% NBG Luxfinance T100% Grand Hotel @100% T Mpérurmog Knarikd
NBG Inc @100% KAAMOS @100% ° Egﬁm?m
Znpeiwan: n EBvikq Etaipeia Emevdioewv XapToguhakiou Epya

kai n EBvikA AkivijTwy gival umé amoppoenan
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3.7 ZYNAEAEMENEz

>To napakdTw diaypappa napoucialeral n opyavwTikr dour Tou OpiAou TG EONIKHE ASOAAISTIKHE Tnv
31.12.2004:

EONIKH AEETA

93,27%
GARANTA S.A. - ROMANIA

70,00%

AUDATEX EAAAZ A.E

30,00%

EYPQIH AETA

84,08% EONIKH AZ®AAIZTIKH 99,99% EONIKH FrENIKQN
KYMPOY ATd ETAIPIA AZOAAEIQN KYNPOY

H EkdOTpIa, Oonwg (aiveTal Kal oTo dIaypauua, £XEl AUECN OUMUETOXN OTO WETOXIKO KEQPAAAIO TECOAPWV
ETAIPIWV KAl EJPEON GUHHETOXN OTNV €TAIpia «EONIKH FENIKQN AS®AAEIQN KYTPOY ATd».

>Tov mivaka nou akohouBei napouadialeTal TO NOCOCTO CUMMKETOXNG TNG EkdOTpIag o KABe eTaipia Aueong
OUMUETOXNC Kal n £dpa ekAOTOU £TAIPIAG:

Zupperoxéc tnv 31.12.2004

MocooTé MeToxwv Kai

Etaipia Aikaiwpdrwy YReou ‘Edpa
EONIKH AZOAAIZTIKH (KYTTIPOY) AIMITEA 89,08% Neukwoaia, Kotrpog
AUDATEX EANAZ AE 70,00% ABrva, EAAGOa
GARANTA SA 93,27% BoukoupéoTi, Poupavia
EYPQINH AETA 30,00% ABriva, EANGSa

la nepIoodTEPEC NANPOPOPIEG OXETIKA HE TIG OUVOESEUEVECG eTaIpieC BAENE keP. 3.22_«MNAHPO®OPIES A
TIZ SYMMETOXEZ TH> ETAIPIAZ».

Eniong yia Tig eEayopéc oTig onoieg npoéPn n Etaipia kata 1o pnva OkTtwppio Tou 2005 BAEns kep. 3.17.9
«EFTONOTA METAIENEZTEPA THZ 30.9.2005».
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3.8 AKINHTA, EFTKATAZTAZEIZ, EEOMNAIZMOz
3.8.1 ENZQMATEZ AKINHTOMOIHZEIZ

rnneda kai KTipiakee FykataoTdoeis

Ano Tnv 22.9.2005 n Etaipia oTeyadel TIG KEVTPIKEG TNG UNNPETieg og 1B10KTNTO  KTiplo €ni Tng A. Zuyypou
103-105 ouvoAikn¢ éktaong 60.000 T.u.

EninAéov O1aB€Tel onuavTikn akivnTn nepiouaia (yrneda kai kTipia) oTnv ABriva kai o PeYAAEC NOAEIC TNG
XWPAg Mou XpnOILOMNOIEl EITE NPOC OTEYACN TWV YPAPEIWV TNG EITE NPOC EKUETANEUO.

AvaluTIKi nepiypadpn Twv IBIOKTNTWV akIviTwv TnG ETaipiac napouaialeTal oTov nivaka nou akoAoubdei:

EMBAAON EMBAAON XPHEH MIZOQMENA MHNIAIO AH=H
MOAH OIKOMEAOY | KTIPIQN | AKINHTOY | sETPrTovs | JMTOXPHEH 1 yiseoma | mizeematos
TPADEIA-
AGHNA 504,68 3.633 KAT/TA NAI 33.944,49 31.3.2006
TPADEIA
KAT/TA
AGHNA 353,90 1.799
KENOI
OPO®OI
KAT/TA-
AGHNA 290,45 3.971,77 CPAGETA NAI 50.781,38 31.8.2007
TPADEIA
AGHNA 160,13 130644 | AnooHKH NAI NAI 1.494,78 31.3.2010
KAT/TA
AGHNA 938 5.267,75 FPAGEIA NAI NAI 12.692,70 31.12.2010
KAT/TA
AGHNA 2.155 1173445 | ) e NAI 203.198,60 28.2.2022
AGHNA 972 4.800 TPADEIA NAI 35.254,90 19.12.2011
AGHNA 977,33 TPADEIA NAI 11.109,60 31.1.2014
AGHNA 255,46 1.972 TPADEIA NAI NAI 915,63 31.8.2008
AGHNA 184,.57 TPADEIA NAI
TPADEIA-
AGHNA 491,76 CKAPAZ NAI
AGHNA 301 TPADEIA NAI
MAPKINTK _
AGHNA 557 AYTOKITON NAI 208,30 EXEI AHZEI
AGHNA 9.023,62 OIKOMEAO
AGHNA 86,82 TPADEIA NAI 520,34 31.12.2016
AGHNA 623,67 4.168 TPADEIA NAI
AGHNA 624,4 3.152 TPADEIA NAI 41.695,26 31.5.2008
AGHNA* 502,7 3.937 TPA®EIA NAI
AGHNA 592,65 TPADEIA NAI
KAT/TA-
AGHNA 166,43 KENG NAI 659,20 31.8.2008
OE3/NIKH 747,79 TPADEIA NAI
OE3/NIKH 381,25 TPADEIA NAI
BOAOZ 702 702 ANOGHKES NAI 968,31 20.2.2006
MEIPAIAS 2.791,22 TPADEIA NAI
MEIPAIAS 389,18 2.821,30 TPADEIA NAI NAI 31.574,90 31.5.2011
APrOz 240 (50) TPADEIA NAI
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BEPOIA 152 PAGEIA NAIL
APAMA 102 PAGEIA NAIL
HPAKAEIO 227 IPAOEIA NAI
IQANNINA 171 IPAOEIA NAI
KOMOTHNH 171 [PAOEIA NAI
NAPIZA 264,50 [PAOEIA NAI
KANAMATA 197,20 PAOEIA NAI
KE®AAONIA 139 PAGEIA NAI
NMTOAEMAIAA 88 PAGEIA NAI
2EPPEZ 122,50 PAGEIA NAIL
EAEZZA 140,50 PAGEIA NAIL
XANIA 237 IPAOEIA NAI
=ANGH 108 IPAOEIA NAI
NAPIZA 503,5 [PAOEIA NAI
MATPA 1.038,27 3.273 IPAOEIA NAI 13.944,43 30.4.2012
MATPA 672 PAGEIA NAI
TPIMOAH 93 PAGEIA NAI
HPAKAEIO 92,55 PAGEIA NAIL
FTANNITZA 99 PAGEIA NAIL 167,42 31.12.2010
MYPIroz 90,5 IPAO®EIA NAI
ITANNITZA 150,22 IPAOEIA NAI
EAAHNIKO 5.032,80 OIKOIMNEAO
APIOAIAA 800(50%) AIrPOT/XIO
APIOAIAA 8.100(50%) ArPQOT/XIO
MAINHZIA 3.000 ArPOT/XIO
MAINHZIA 500 ArPOT/XIO
AAIMOZ 1.130,89 OIKOMEAO
BAOY AYAIAAZ 18.324 ArPOT/XIO
KOPINGIA 5.000 ArPOT/XIO

*pokeirar yia To akivnTo &ni Trng 0dou MepAiv 6, To oroio nwAnénke tnv 28/7/2005 vavr € 14.700 xiA.

O1 napanavw ouppacelc eival ouvnBwe OwdekasToUuC dIApKEIAC Kal Ta MIoBwpaTta avanpooappolovral

£TNOIWG Pe Bdon Tov gnionuo nAnBwpiopd. H ExdOTpIa yia TNV KAAUWN TWV OTEYACTIKQV TNG avaykwv

HIgBvel:

=  AkivnTa gupadou 8.635 T.u. yia oTéyaon Twv Kevrpikwv YNNpeoiwv TNG £vavTl GUVOAIKWV HNVIdiwV
MIoBwPATWY UYoug € 68.235.

=  AkivnTa gupadou 12.206 T.J. yia OTEyaon TwV YNOKATAOTNUATWY TNG €vavTl GUVOAIKQV HNvIdiwv
MIoBWPATWY UYoug € 142.722.

=  Akivnra gupadol 17.100 T.u. yia oTéyaon Twv Mpageiwv Mapaywyng €vavti GUVOAIKWV HNnvIaiov
MIoBwpaTwv Uyoug € 76.742.
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Mnyavoypapikoc kair Noino¢ EEonAiouog

H Etaipia OlabéTel €kTOG and Ta ouvibn €mnAa-ypageia, pNxavég K.AmM. Kkal KevTpikny Hovada
gnxavoypagnong nou unootnpilel OAeC TIC aoQaAIOTIKEG epyaciec. H avanooBeotn afia Tou
pnxavoypagikoU eEonAiopoU oTic 31/12/2004 avripxeTo o< € 1,92 ekar.

H Etaipia sivar cuvdedepévn on-line pe Ta kataoTtripata Tng (o€ 6An Tnv EAAGdQ), pe ypageia napaywyng
Kal ouvepydTeg, OnA. OUVOMNIKG MPE nepiocoTepa and 650 onueia. Eniong d1aBeTel alyxpovo TNAEPWVIKO
OIKTUO HE EOWTEPIKN ENIKOIVWVIA OTO NPWTEUOV OIKTUO KAl JE ENEKTACN OTaA ypageia (NG,

O nepIPePEIaKOC €EONAIOUOC eUnAoUTICETal OXedOV O €TOIa BAon HE TNV NAEoV oUyXpovn TExvoloyia woTe
va avTILETWNIOE! OAEG TIG avaBabuioeIg TOOO TwV EQApPOYWV OC0 Kal TNG TEXVOAOYIAG TWV EMNIKOIVWVIWV.

3.8.2 EITYHZEIZ KAI EMINTPATMATEZ AZ®AANEIEZ

Ma Tnv IKavonoinan Tng unoxpewong Tng ETaipiag, nou npopAéneTal and To vopo yia ouoTaon acpaMoTIKNAG
TONOBETNONG, £XEl EyYpAPEi OXETIKN onueiwon orta PBiBAia apuodiwv UNoBnKopUAGKEIwY O akivnta Tng
ETaipiag yia nood € 163.401 xIA.

Eniong o1 aopalioTikeéG npoBAEyeig TnG EkdOTpIag katd Tnv 31.12.2004 avnABav oe € 1.077.599 xIA. kai
£xouv unoPAnBei oTo Ynoupyeio AvanTuéng neplouciakd aToixeia TN ETaipiag yia déopsuon nou avépyovral
o€ € 1.149.457 yIA.

H ETaipia €xel ouvayel Pe TIC aopalioTIKEG eTaipiec EYPQIH AETA (nyémida etaipia), ALPHA ASDAAISTIKH,
ArPOTIKH AZ®AAIZTIKH kai ®OINI= koivd ao@aMioTnpio oupBoAaio mou kaAlnTel To oUVOAO Twv
NEPIOUCIAKWY TNG GTOIXEIWV €vavTi NUPAOC Kal CUUNANPWHATIKWV KAAUWEWY Yid GUVOAIKO Nooo € 88.339 xIA..
H didpkeia Tou oupBoAaiou gival HovoeTnC PéEXP! 31.12.2005 pe auTOPATN Avavewon.

Eniong n ETaipia £xel ekOWOEI EYYUNTIKEG EMOTOAEC KAANC EKTEAEONG GUVOAIKOU UWouc € 1.173 XIA. pEXpI TNV
16.9.2005 nou a@opoUv CUHUETOXN O OlaywVIOUOUC yid KAAUWN VEWV aocpalioTnpinv oupPfoAdinv oc
OIAPOPEC ETAIPIEC.

'Exouv xopnynBei avTioToixa eyyunoeic unép Tng Etaipiag Uwouc € 10.290 xIA.
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3.9 XPHMATOOIKONOMIKH KATAZTAZH KAI ANTOTEAEZMATA

270 KepaAaio unod 3.17 «XpnuaToolkovouikeG MAnpogopiec yia Ta MNepiouaiakd ZToixeia karl TIG YNOXPEWOEIC
Tou EkOOTN, Tn XpnUaTooikovouikr) Tou O£on Kal Ta ANoTeAéOPATA Tou»  MEPIYPA@OVTAl avaAuTiIka n
XPNHATOOIKOVOUIKI] KATAoTAon kal Ta anoteAéopata Tou Opilou Tng EONIKHEZ AEETA katd Tnv TpIETia
2002-2004, kabw¢ kai kaTa To vveaunvo Tou 2005.

3.10 KE®AAAIA

3.10.1 NAHPO®OPIEZ TIA TA KE®AAAIA TOY EKAOTH (MAKPOIMPOOEZMA &
BPAXYIMPOOEZMA)

>T0 unokepdahaio und 3.17.3 «XpnuatoolkovouikéS MAnpoopieg Iooloyiopwv 2002-2004» neplypd@eTal
avaAuTIKa n €EENIEN TwV Kepahaiwv Tou Opidou Tng «EONIKHE AEEFA» yia Tnv EeTalopevn nepiodo.

3.10.2 TAMEIAKEZ POEZ

>T0 unokepaAaio uno 3.17.4 «Xpnuatoolkovouikéc MAnpogopiec Tapeiakwv Powv 2002-2004» napatibeTal
0 Nivakag TwWV TAUEIGKWY POWV YIA TN OUYKEKPIPEVN TPIETIA KAl NEPIYPAPOVTAl Ol BACIKEC NNYEC NPOEAEUONG
TWV TAYEIOKOV powv Tou Opilou Tng EkdOTpIac.

3.10.3 AANEIAKEZ ANATKEZ & KE®PAAAIAKH ATIAPOPQzZH

>1n Oidpkeia Tn EeTalduevng nepiddou 1000 N EkdOTpIa 600 kal o ‘OpiIAog dev eixav Tpanedikd davelaka
ke@ahaia. H dopr Twv kepalainv Toug anoTeAeital and Ta Idia Kepdhaia kai anod TIG aopaAIOTIKEG
NPOBAEYEIC NOU OXNMATICOUV UNOXPEWTIKA Ol aOPANICTIKEC ETAIPIEG OTO TENOC KABE Xpriong, Bacsl Tng un’
apiBy. K3-4383/07.06.2001 Ynoupyikng Anogaaonc, yia Tnv kaAuwn Tng €kBeonc o mbavoug kivdouvouc. Ol
ao@alioTIKEG NPoPAEWeIC anoTedolvTal and To AnoBepa pn Asdouleupévav AopalioTpwv (Kivduvol ot
Iox0), To MaBnuatikd AnoBeua Tou KAGdou Zwng kai Kepahaionoinoswc, TIC TexVIKEC MPoBAEWEIG yia TNV
ao@aion Zwng nou o ao@ali{OPEVOG PEPEI ToV eNeVOUTIKO KivOUVOo kal Ta AnoBEpaTa EKKpeRmY Znpiov.

3710 TENOG TNG Xpriong 2004 n cuppeToxn Twv Idiwv Ke@aAaiwv Tou Opidou oto oUvoho Tou MabnTikou
aviABe o 14,7%, evw TO OUVOAO TWV ACOQPANICTIKWV NPOBAEWEWV anoTeAouv To 79,1% Tou OUvOAOU ToU
MadnTikou.

O1 unoxpewaoel¢ Tou Opidou and ac@aMoTIkEG npoBAéwelc Tnv 31.12.2004 aveépyovtav o €1.096.882 xIA.
EidikdTePA, oI ao@aMoTIKEC NpoBAEWeIC TNG EkdOTpiac aviABav oc €1.077.599 xIA. kail £xouv unoPAnBsi oTo
Ynoupyeio AvanTu&ng nepiouaiaka oToIXEia TNG TAIPIAC yia OEOUEUON nou avepyovTtal o€ € 1.149.457 xIA.
Eniong, yia TIG TPEXOUTEG UNOXPEWTEIC N BIoiKNGN TNG £TaIpiac dnAwvel OTI, yia TOUG ENOPEVOUC 12 prveg To
KEPAAQIo Kivnong ival anoAUTWE ENAPKEC,.

3.10.4 NEPIOPIZMOI ZTH XPHZH TQN KE®AAAIQN

H evapuovion Tou N.A. 400/1970 pe Tic diatd&eig Tng Eupwndiknc ‘Evwong, €xel enidpacn oTtn AsiToupyia,
OTNV OIKOVOUIKI] KATAoTaon Kal Ta anoTeAéouaTa Tng etaipiac. Méow Twv A.M.X.M. To nAgicio oxnuaTIopoU
ao@alioTIKWV NPOBAEWEWV £xel aAAGEEI oUCIWOWG Pe TNV KaBIEpWan GAwv PeBddwWY unoAoyiopoU autTwv
nou KataAfyouv o€ uwnAOTeEPeG NPOPRAEYEIC, HE okonO TNV NANPN €Ea0@AAION TWV ACPANICUEVWY Kal TNV
uyIn AeIToupyia Twv acpaNIGTIKWOV ENIXEIPHOEWV.

EmionuaiveTal akoun 6T Ta kepdhaia nou 6a avrAnBoUv and Tnv napoloa av&naon Tou YeToXIKoU KePaAdiou
Ba diaTeBolv oxeddv €€ OAOKAfpPOU yia TNV KAAUWN UMOXPEWOEWYV TNG ETaipiac and acpalioTikEG
npoBAEYEeIC kal oUPPwva Pe Ta 6oa opilel To N.A. 400/1970 onwg IoxUEl.

O1 ao@aNIOTIKEG €mIXEIpPNosIiC Ye €0pa otnv EANGda, unoxpeoUvTal O ao@AAIOTIK TOMoBETNON Mou
ouvioTtaTtal ortn 01GBson otnv EAGda, n oe onoiodnnote aAho kpdrtog — péhoc Tng E.E kai Tou E.O.X.
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NEPIOUCIAKWV OTOIXEIWV PE OKOMO TN dIAaoPAAICN TWV CUPPEPOVTWY TwV JIKaloUXwV onoiagdnnoTe Napoxns
ano aoc@aMoTIk oUuBaon.

Ta nepiouoiakd oToixeia nou diaTiBevral oe aoPaNoTIKr) TONoBETNON Npénel va AapBavouv unoyn To €id00g
TWV EPYACIOV MOU aoKei N aoPaAIoTIKA ENIXEipnon WoTe va €€ao@alileTal n ao@aleia, n anodoon Kai n
PEUCTOTNTA TWV £NeVOUCEWV TNG AOPANCTIKAG ENIXEipNONG, n onoia pepIUva yia Tnv diagoponoinan kai
TNV enapkr d1aomnopa auTwv TWV ENEVOUCEWY.

> ao@aAioTIKn TonoBETnon diaTiBevral Ta MEPIOUCIAKA OTOIXEId MOU KAAUMTOUV TIC aO(QAAIOTIKEG

npoBAEYeIG ( TEXVIKG anoBéuaTa).

Tnv ao@aNoTIKr) TONoBETNON KUpIa anoTeAoUv Ta akdAouba nepiouciakd oToIXEia :

a) MetpnTa ( MEXPI 3 % ) .

B) Tpanedikd mioTonoinTika katabéoewv ( Pexpl 30% ) .

y) OpoAoya , Opoloyiec kal €vroka ypappaTia Tou EAAnvikoU Anpoaiou (uExp 40 %).

0) MeToxec AvwvUpwy ETaipiov glonypéveg oto EAANVIKOG XpnuaTioTrplo 1) o€ XpnuaTioTnpia
aAAou KpaToug — WENoug TNG E.E. ( péxpr 10 % ) .

€) Mepidia ApoiBaiwv KepaAaiwv ( péExpl 30% ).

oT) Akivnta ( péxpl 50 % ).

3.11 EKTIMHZEIZ KEPAQN

'Onw¢ avakoivwBnke otnv ETRoia TakTikn Mevikny ZUVEAEUON Twv PETOXWV OTIG 31-5-2005 n ETaipia yia Ti¢
xproeic 2005-2007 £xel Touc akoAouBoug aToxous (pe Baon Ta A.M.X.M.) avagopikd Pe Ta TaIpiKa PEYEDN:

(TMooa o€ yiA. €)

2004* MeTaBoAn 2005 MeTaBoAn 2006 MeTaBoAn 2007
% % %
Eyyeypappéva
acpaNioTpa :
KA. Znpiov** 289.996 17,8 341.568 13,10 386.341 13,80 439.579
KA. Zwng 246.584 13,30 279.368 1440  319.603 13,80 363.853
536.580 15,70 620.936 13,70 705.944 13,80 803.432

(*) Zroixeia pe Baon ta A.J1.X.11. riou napari@evrar UETA ano ENeéEpyaoia ¢ EKOOTPIAC TwV LN EAEYUEVWY ETAIPIKWV KATAOTATEWY TOU

2004

(**) ZTov kAddo {nuiwv nepiAaupBavovrar kar Ta aopaAioTea aoTikic EVEUVING QUTOKIVIITWY

H BeATiwon Twv Peyebwv Tng ETaipiac aTnv npooexn TpieTia 6a enireuyOei :

Q
Q
Q

ME TNV EKUETAAAEUON TWV CUVEPYIWV PE TNV EBvIkN Tpanela

ME TNV avanTu&n Tou bancassurance

ME TOV €navaoyediaopd Twv NPOIOVTWV WOTE VA YiVOUV EAKUCTIKOTEPA yia Tov NeAATn (Mo ouyxpova
Kal nio kepdopopa)

ME TNV AUTOMATONOINON TWV AEITOUPYIWV YId TNV NAPOXN KAAUTEPNG EEUNNPETNONG TWV NEAATWV.

ME TNV anoTeAeopaTIKOTEPN dIAXEipIoN TwV KIVOUVWV TOU XAPTOPUAAKIOU KUPIWG OTov KAAdo Twv
{nUIKV PJEow TNC duvaToTNTAG Nou Tng dideTal and To PEYEBOC TNG 000V apopd TA KEPAAAIA TG Kal
TNV 0pYyavwTiKn TNG dOWN.
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EidikdTEPA, N aUENON TwV EyyeyPAPUEVWY aoPpalioTpwv Ba NpoéNBel KUPIa anod avanTugn OUVEPYIWV UE TNV
EBvikn Tpanesla (MIKPEC eniXeIpnoeIG, Aiavikn NeAaTeia) PE CUVENEIA ToV UNEPDINAACIACNO TNC CUMBOANG TNG
Tpanedag anod 17 ekat. eupw To XpOVo OE 37 €KAT. EUPW TO XPOVO.

H dnuioupyia véwv npoidvTwyv Kai n evepyonoinon oAwv Twv SIkTUWV diavounc Tne ETaipiag 8a oupBailouv
oTnv al&non Tng véag napaywyngc o< enineda Ta onoia KaTd To napeAdov n ETaipia €ixe emiTUxel.
Baoikdg napaywv nou Ba ennpedoel To UPog TNG auénang TnG napaywyng sivar o KAadog Autokivrtwv. Ol
ouvlnkeg nou Oa dlayopPwBoUV OTn CUYKEKPIYEVN ayopd, oav anoTEAsopd Tng véag WeBOdou Kal
ouXvOTNTAG EAEYXWV OAWV TwV AoPAAIOTIK®OV £TAIPIOV Mou dpacTtnpionololvtal otov KAado AUTOKIVATWY,
Ba enirpéwouv oTnv ETaipia va avakTrioel To PePIdIo ayopdg nou Exel XAoel Ta TEAEUTaAia xpovia.

AkoAoUBwc napouaialovTal ol EKTIUNACEIC TWV NPo Popwv KepdwV yia To 2005 kal ol NPoBAEYEIC yia TIC dUO
ENOMEVEC XPNoeic pe Baon Ta A.MN.X.M. (nooa os kat. €) oc eTaipikr| paon:

2004* 2005(E) 2006(M) 2007(M)
(16) 23 38 58
LETaPOA - 65,0% 52,6%

(*) ZToixeia Bdoer Ta A.T1.X.11. riou napatiGevral LETA aro ns&epyaocia 1n¢ EKOOTPIAS TWV L EAEYUEVQV ETAIPIKWV KaTaoTdoewy Tou 2004

Ta képdn WYeTa and popouc o €TAIpIKn Bacon skTiydTral 611 6a diapgopPwbolv w¢ £ENG (O ekaT. EUPW):

2004* 2005(E) 2006() 2007(1)
(22) 16 26 42
LETaBoAr - 62,5% 61,5%

(*) ZToxeia Bdoer Ta A.[1.X.11. rnou napatiBevral LETA arno ens&epyaoia g EKOOTPIAS TWV L EAEYLIEVWV ETAIPIKWY KaTAOTAOEWV Tou 2004

EkTigaTal Ol To AsiToupyiko kOoToC Ba peiwBei onuavTika Adyw Tng peinwong Tou avBpwnivou duvapikoU
ano 1.500 gpyalopevoucg og 1.300. Katd 1o £70¢ 2005 TO XpnuaATIKO OPENOC and Tn HYeiwan Tou Npoownikou
avepyeTal os €4.600 XIA.

ZnuavTik oupBoAnl otnv auinon Tng kepdogopiag Ba exel n alhayn TG ac@AMIoTIKAG MOMITIKAG TNG
ETaipiag. Zuykekpigéva, ol avtao@aAioTIkEG oudPaoceic yia Tnv TpieTia Ba efaopaAifouv au&nuévn idia
KpATnon oTouC MIKpoUG kal Peoaioug kivOUvoug, Kupiwg Tou KAadou MupdC, WOTE va eKXWPEITAl OTOUG
avTtaoPalioTEG HIKPO HEPOC TV KepdOPOPWY £pyaciwv, au&avovrag Tnv kepdogopia Tng ETaipiac,

Eniong, n enevduTikn noAiTikn Tng ETaipiac 6a eEaopalilel oTo HEANOV TNV ENITUXT OUVOECN OTOIXEIWV TOU
EVEPYNTIKOU HE TIC AVTIOTOIXEC UMOXPEWOEIC, XPNOIHONOoIWVTAG TIC duvaTtoTnTeC Twv AicBvawv MpoTunwy
XpnUaToolkovouikng MAnpopdpnong, o KUPIoG OyKoC Twv  XPNUATOOIKOVOUIKWV — €MevOUCEwY  Ba
KATNYOPIOMNOIEITAl OTO XAPTOPUAGKIO  Twv dIaBesipwy nNpo¢ nN®wAnon oUPGWVA HE TNV NPAKTIKA Mou
akohouBei n Oiebviic ayopd TwV ACPANCTIKOV ETAIPIOV.  TO XAPTOPUAJKIO TwV akiviTwv BOa
avanpooappooBei woTe va eEacpaliobei n peyioTonoinon Twv anodooewy Kai n dnuioupyia unepa&inv Ke To
MIKpOTEPO OuvaTo kOOTOC dlaxelpioswc. H péon anddoon Tou OuvoAikoU XapTopuAakiou enevdUCEwV
eKTINATAI O€ 4,8% yia TNV endpevn TpIeTia.O1 deikTeg (NUI®V ava kAado exTipaTal 6T 6a diapoppwbouv aTa
onMEPIVA €nineda napd Tnv €NIBETIKA avanTuén Tnc napaywync. O1 d1adIkagiec Kal Ta KOOTn OIaXEIPITEWC
TwV aoPalIoTIKOV — anolNMINCEwV OAWV Twv KAGDWV ENAVEKTIMWVTAl KAl avanpoodpuolovTal woTe vd
€€aopalioBei n PBeATiwon Twv npoBAsnopévev  deikTwv {NUIOV ME TAuTOXpovn BeATioon Twv
NPOOMEPOPEVWY UNNPECIMV NPOC TOUG NEAATEC KAl TOUC anolnUIwBEVTEC.

Ev ouvexeia napatiBeTal autoloio andonacya and Tnv €kBean TnC opkwToU eAeykTn Kag Iwavva GAwpou
(A.M. ZOEA 15061) Tng eAeykTIKNG eTalpiag ZOA A.E. OXETIKA HE TIG WG AVW EKTIUACEIG:

«Me Bdaon Tnv €&ETaon and PEPOUC PaG TwV OTOIXEIWV oTa onoia otnpidovral ol NapadoxEG, dev UNENEDE
TinoTa oTnv avTiAnwn Wag nou va pag odnyei 0To CUPNEPAcua OTI Ol AVWTEPW NAPAdOXEC OV NAPEXOUV
ebhoyn BAon yia TNV MNpoCOOKWHEVN OIKOVOUIKR nAnpogdpnon. Meparépw, kata Tnv anown pac, n
NPOOOOKWHEVN OIKOVOUIKR NANPOPOpnon unoloyiodnke kai ouvtaxdnke opBa AapPavovrac unoywn TIG WG
avw napadoxec. Enionuaiverar 0TI 6rolol NapayovTeG EU@AvioTouV aTo PHEAAOV Kal ENNPEACOUV KAMOIEC ano
TIG Napadoxec Pe Baon TIC onoiec £xouv OlevepynBei ol Mo NAvw nPoBAEYeIC, eival duvato va &EXouv
€nidpaon Kal oTd NPoodOKWHEVA anoTeAéopatd. Or NPoBAEWEIC TwWV AMNOTEAEOUATWV KATAPTIOTNKAV OF
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OUYKPIOIUN BACN WE TIC IOTOPIKEG XPNHATOOIKOVOUIKEC MANPOPOPIEG KAl GUPPWVA HE TIG BACIKEC AOYIOTIKEG
apxec nou e@appolel n ev BEuaTi eTaipia Pacsl Twv AMXM.» H €kBeon Tng kac ®Awpou napdTiBeTal oTo
MapapTnua Tou napdvTog EvnuepwTikoU AgATiou.

InueiwveTal 0TI Ta Npo Popwv KEPDN TNG ETaipiac katd To evveapnvo Tou 2005 aviihBav oc € 32 ekar. Kal
£xouv nNdn unepkaAUWel Tov €TNa10 oTOXO Tou 2005. O1 onuavTikOTEPO!I NApAYOVTEC Nou BEATIWOAv Ta KEPDN
Tou evveaunvou Tou 2005 og oxéon e TNV NPORAEYn, €ival To EKTAKTO KEPOOG € 6,4ekat. and TNV NwWANoN
Tou IBIOKTNTOU akKIviTou TNnG ETaipiac otnv 0d6 MepAlv, otnv ABrjva, To onoio dev €iXe GUUNEPIANPOE] OTIC
apxIKEG NPOPBAEWEIG, N BEATIWON TWV TEXVIKWV AMOTEAEOHATWY KAl TOU OUVTEAEOTH {NUIOV Kal, TEAOG, N
onuavTikr at&non Twv €000wv £nevdUCoEWV AOYw TNG EUVOIKAC OUYKUPIac Twv Xpnuarayopwv. Me Tnv
napadoxn TN 0IaTNPACEWG TOU CUVTEAEOTH {NMIOV KAl TWV XPNUATAYOPWV OTA GNHUEPIVA €ninedd, Ta npo
EKTAKTWV KEPPOWV Kal popwv kéPdN TN ETaipiac yia Tn xprion 2005 ekmiydral 6T Ba unepBouv TIG ApXIKEG
npoBAEYeIg kaTd 20% €wc 30%.

>1OY0!I TNC ETaipiac

H EOvikf AoQaMIOTIKN €ival UJENOC TOU MEYAAUTEPOU XPNMATOOIKOVOMIKOU OpyaviopoU TnG XwPac Kal
TQUTOXPOVA N MEYAAUTEPN Kal apxaloTepn acpalioTikr €Taipia otnv EAMGda. AuTd anoTeAsi onuavTikd
avTaywvioTIKO MAEOVEKTNMA, TO onoio n dloiknon €ival anopacioPEVN va XPNOILONOINTEl Yid va eNAvapePEl
Tnv ETaipia oTnv npwTonopia 6Awv Twv KAGdwV GTOUG Ornoiouc dpaaTnplonolsiTal.

O1 pakpoypoviol otoxol Tng EONIKH A.E.E.[A. €ivai:

o Na npoo@Epel 0TOUC AOPANITUEVOUC UMNPETIEC NMOIOTNTAC, HECW CUYXPOVWV MNPOoIOVTWVY Kai diadikaoliwv.

e Na avantiooetal pe pubuoUcg PeyahUuTepouc and autoUc TnG ayopdc, WOTE va €dpdiWoEl TNV Kopugaia
0£on Tng kai va dieupUlvel To Pepidio ayopdc.

e Na au€avel Tn AsiToupyikr TNG kepdoPopia WOTE va avTAuEiBel TOOO TOUC PETOXOUC TNG 000 Kal TO
avBpwnivo Suvapiko TnG.

* Na AeIToupyei e yvwpova Tnv agloniaTia, TNV KoIVWVIKR EuBUvn Kal To fBog nou unnpetei oTa 114 yxpodvia
AerIToupyiag Tng.

>T0 NAGioIo TNG UAOMOINONG TWV OTPATNYIKWV OTOXWV TNC, N EOVIKN ACPAAIOTIKR Ba eNIKEVTPpWOEl AUETA TIC
NpPoonabeiEC TNG, OTIG €ENC OpaaTnPIOTNTEC:

1. Evioxuan Tng kepdopopiag PEow TG BEATIWONG TWV TEXVIKWV AMOTEAEOUATWY TwWV KAGdwv, al&non Tng
1diac kpdTnong Tng Etaipiag, anodoTikr] diaxeipion TNG ONUAvTIKOTATNG akivnTnG MEPIOUCIAG TNG Kal Tou
XAPTOPUAGKIOU KIVNTWV a&iwv, KaBw¢ Kal PEimon Tou AEITOUpYIKOU KOOTOUG,.

2. Agionoinon Tou dikTUoU TnG EBVIKNG Tpanglng, péoa and To bancassurance kai Tou neAaToAoyiou TnG.
3. EnékTaon o Toeic TNG ayopdc nou NpooPEPOUV KEPOOPOPES EMIXEIPNMATIKEG EUKAIPIEC,

4. Metd Tn Poupavia, enéktaon kai otn Boulyapia pe nepaitépw av&non epyaciov oTa BaAkdvia, onou
enexTeiveTal n EBvikn Tpaneda.

5. Mpowbnan kepdoPOopwv NPOIOVTWY G€ GAOUG TOUC KAAdOUC Kal KUping OTIC acpahiosic {wnc.

6. Avapaduion Tou eniNEdou €EUNNPETNONG NOU NAPEXETAI OTOUG NEAATEC Kal 0Ta SiKTUA NWANCEWV.

7. JUVEXNC a&ioAdynon TnG NapaywylkoTnTac Twv 0anavwv Kal TwV eVAAAGKTIK@V TPONWV KAAUWNG TV
avaykwv Tng Etaipiac.

8. ZwaTn TINoAOYNEN, BeATiwon Tou underwriting kar opBoAoyikdTePn dlaxeipion Twv {NUIWY.

EnminAéov n ETaipia oToxelel oTn dnuioupyia VEWV NpoiovTwY ) BEATIOOEWY NAAAIOV wC €EAC:

e Me oxedIa0UO VEWV NPOIOVTWY YIa KAAUWN TwV avaykwv nou Ba npokUyouv aTov Topéa TNG oUVTA&NnG Kai
TNG Uyeiac,.

e Me Tn BeATiwon Twv nNpoidvTwv Mupog, oTnv KaTelBuvon TG dnuIoupyiag NoAUacpAAIoTNPIWY, MOU EKTOC
and TIG KAAOIKEG kaAUWeIG Nupdg, Ba nepiAapBavouv kal kaAUWEIG nou agopolv oTov avBpwro, onwg
Mpoownikd ATUxNKa kai AaTikr EuBuvn.

e Mg TNV avapop@waon KAAoIKOV NpoiovTwv Zwnc.
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e Me Tn dnuioupyia véwv EowTepikwv MeTaBAnTwv Kepahgiowv yia npoiovTa syyunueévou KepaAaiou kal
oxedlaopog VEwY NpoidvTwy TUNou Unit-Linked Wn eyyunuévou kegaaiou.

e Me TNV oAOKARPWON Tou oXedIaopoU npoidvTwv AoTikNG EuBuvng kai 1diaitepa EnayyeApaTikng AoTIKNG

Eubuvnc.

e Mg TNV NpowBnan €KWV OXeJIAOUEVWY aOPAANIOTIKOV NPOoIOVTWY Yyia To NEAATOAOYIO TnG ETE.

3.12 AIOIKHTIKA, AIAXEIPIZTIKA & EIMOITIKA OPIFANA KAI ANQTEPA AIOIKHTIKA ZTEAEXH
3.12.1 NEPITPA®H

To AloiknTIKO ZupBoUAlo Tng ETaipiac oUppwva pe 1o apbpo 20 Tou KartaoraTikoU, anoTeAesitar kat’
ehayioTo and 9 kal kat’ avwTtato ano 15 pEAn, n Ot BnTeia Twv peAWV ival TpiETnC. To AS Tng ETaipiag,
ONw¢ auTo £EeAgyn kaTa Tnv Mevikn ZuveAeuon TnG 31/5/2005 anoteAeital and 13 péhn kai anapTideTar and

TOUC KATWO!:
OVOHATEN®VUHO ©¢on oTo 1816TnTa MéAoug | Hpepopnvia EndyyeApa AiglBuvon
A.Z. €khoyng KAaToIKiag
EuoTpdTiog-Tewpyiog Mpo6edpog Mn eKTEAEDTIKOG 15.6.2004 TpaneQikog Miuolag 18, EkaAn
Apanoyhou Tou ABavaciou MpoedpoC & A/NwV
SUpBoulog TG ETE
Aoukac-Matiog AvTINpOedpoC | EKTEAEDTIKOG 5.8.2004 A/vov ZUPBoUAOG Anuokpariag 63,
MaAaioAdyog Tou Iwavvn & Afvwv EONIKH AEETrA Wuyikd
SUpBoulog
Znupidwv AeuBepiTng Tou | Méhog EkTeAEOTIKOG 15.6.2004 l'evikog A/viig EONIKH | lMoptuviag 31,
TnAéuayou AEETA HAloUnoAn
AvaoTaaiog Maywvng Tou Méhog EKTEAEOTIKOG 5.8.2004 l'evikdg A/vTiig EONIKH | Kpntng 6,
ABavaciou AEETA BpiArjooia
Iwavvng KoAiag Tou MéAog Mn EKTEAEDTIKOG 15.6.2004 YnaAnhog EGNIKH I'. AvdpouToou 6-8,
XprjoTou AEETA ABrva
ANeEavdpog MewpyiTong MéAog Mn EKTEAEDTIKOG 25.10.2005 Tpanefikog B. l'ewpyiou 49,
Tou MAdTwva (*) Mevikoe AieuBuvTg ETE | BOUAG
Iwavvng MoAiTng Tou MéAog Mn eKTEAEDTIKOG 2.2.2005 YnaAnAog EGNIKH AcTidéwv 31,
NikoAdou AEETA XoAapyog
Bagileiog MéAog Mn eKTEAEDTIKOG 15.6.2004 Aiknyopog MeyioTng 24,
MavayiwTonouhog Tou Kahapaki
Baoiheiou
AvBigog OwpONoUAoG Tou MéAog Mn EKTEAEDTIKOG 30.1.2004 Tpanefikog Wappwv 16,
Kwvoravrivou levikdc Aieubuvtic ETE | Kngioia
ABpadp Mwuorng Tou MéAog Mn eKTEAEDTIKOG 31.5.2005 AvaloyioTig >Tpatnyou KaAdpn
Eodpag 17, Wuxiko
STepavog MavtZonoulog MéAog Mn eKTEAEDTIKOG 2.2.2005 OIKovopIkOG ZUpBouAog | Mouowv 47, MaAaid
Tou MavvoUAn ®aAnpo
Bagileiog ®oupAnig Tou MéAog AveEApTNTOG KN 14.5.2002 Enixeipnpariag Mnyng 1 Exain
STUNiavoU EKTENETTIKOG
KwvoTavTivog MéANog AveEApTNTOG N 31.5.2005 OIKOVOpIKOG ZUpBOUANOG | MUMor ApyoAidog
AaunponouAog Tou EKTEAEOTIKOG
XprjoTou

(*) O Kko¢ [EwpyiToNG avrikateoTnos Tov napairn@evra ko Iwavvn ®ido Tou ABavaoiou, rpwnv eviko AlevBuvTr
Niavikric Tpanedikric Tng ETE kai pyeAog Tou A.5. 1n¢ EKOOTpIag ano tnv 15.6.2004 e 1o un’ apiBu. 2055/25.10.2005

lpakTiko A.2.

H Onteia Tou A.Z. Arjyel Tnv 31.5.2008.
O1 k.k. Iwavvng KoAiag kai Iwavvng MoAiTng eknpoownolv oTo A.Z. Toug epyalopévouc.
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H ETaipia eknpoowneital vouipa ano 1o AicuBuvovTa SUuBoulo K. AoUka-MauAo MakaioAoyo, o onoioc aokei
Tn dloiknon kai diaxeipion Tng ETaipiag oupgwva pe 1o apbpo 55B1 Tou N.A. 400/70.

Na onueiwBei 0TI KaTd Tn OIApKeId Tou £Touc 2004 dieTéNeoav PEAN Tou AZ kai o akohouBol, ol ornoiol
napaitnénkav Kai avTikaraoTabnkav cUP@wva Pe Tov NApakaT® nivaka :

AnunTpiog KouoeAag Mn eKTEAEOTIKO MENOG 'Ewg 30/1/2004
©e0dwpog Mavtalakng Mpdedpog A3 Kal EKTEAEOTIKO MEAOC 'Ewc 15/6/2004
NikoAaoc MaAoUxoc AVTINPOEdPOC A.Z KAl EKTEAEOTIKO HENOG 'Ewc 15/6/2004
>1EpyI0G NEINC Mn eKTEAETTIKO PEAOG 'Ewc 15/6/2004
MIATIGONG NekTdplog Mn ekTEAEDTIKO WEAOG 'Ewg 15/6/2004
>nupidwv AeuBepiwTnc* Mn eKTEAETTIKO PEAOG 'Ewc 15/6/2004
AukoUpyoc AiapOnouAog Mn eKTEAEDTIKO PEAOG 'Ewg 5/8/2004

EAévn Toapadou Mn eKTEAETTIKO PEAOG 'Ewg 5/8/2004

*EriaveEeAEyn aubnuepoV wq eKTEAEOTIKO LIEAOG karl [EVIKOG AIEvBuVTIC
Ano Ta u@ioTapeva PHEAN Tou A.Z. povo o K. Imavvng MoAiTng kaTexel JETOXEC TNG ETaipiag (966 PETOXEC).
Katd onAwon Tng Etaipiac Ta peAn Tou A.Z., ol Tevikoi AleUBUVTEC, oI AvanAnpwTeC Mevikoi AlEUBUVTEG

KaBw¢ kal Ta PEAN Twv Enmpon@v OnwG avagepovTdl KAaTWTEPW anoTeAOUV Ta avwTepa OIOIKNTIKG,
OlaxeIpIoTIKA Kal ENONTIKA oTeAéXN Tng ETaipiac.

AkoAoUBw¢ napaTiBevtal oUvToua Bioypa®ikd CNUEI®PATA TWV HEAWV Tou A Kabw¢ kal Twv [evikwv
AlguBuvTv Kal AvanAnpwTov Fevikwv A/VTwv.

AioiknTiko Suupoulio & levixoi AievBuvreg
EuoTpaTiog-Fe@wpylog ApanoyAou Tou ABavaaciou

O k. Apanoyhou, eTav 54 avélaBe kabnkovta Mpogdpou kal A/vovTog ZupBoUAou oTnv EBvIkA Tpanela Tng
EMGdoc¢ ano Tic 19 Maptiou 2004. Katéxel MTuxio Mabnuatikwv anod Tn duoikopabnuaTikr ZXoAn Tou
Maveniotnuiou ABnvawv (1974), Mruxio (B.Sc) Naunnyikig Maveniotnuiou FAaokwBng (1977) kai
Mruxio(M.Sc ) Management MavemioTnuiou Brunel AyyAiag (1978).

AouUkacg-MNMadAog NMaAaioAdyog Tou Iwavvn

O k. MaAaiohoyog, eTwv 53, avéhaBe T AiclBuvan Tng EBviknc AopaAioTikic and Tov AUyouoTo 2004. Eival
KATOXOC NTUXiou TNG NOWUIKAC KABWE Kal JETANTUXIAKOU TiTAOU anoudwv and To INSEAD.

Znupidwvag AsuBepI®TNG Tou TnA£Hayou

O k. AeuBepiwTng, €TV 46, €ival M'evikog AleubuvTng Tng ETaipiag and Tov IoUvio Tou 2004 Kal KATEXE
nTuxio OIKOVOUIK®WV kail MoAITIKwV EneTnp®y.

AvaoTdaoiog NMayavng Tou AGavaciou

O k. Naywvng, eTwv 59, civar M'evikog AicuBuvTig TnG Etaipiac and Tov Alyouoto Tou 2004 kai KATEXE
nTuyio Tou MaBnuatikoU TUrPaTog Tou MavenmoTnuiou ABnvov.

Iwavvng KoAAiag Tou XprjoTou
O k. KoAiag, eTwv 50, sival Mpdedpoc Tou ZUAAOyou Epyalopévwy Kal eknpoownog Toug aTo A.Z.

AAEEavdpog MNewpyitong Tou NMAdrwva

O k. Tewpyitong, eTwv 60, €xel onouddoel Aloiknon Enixeiprioewv kai €xel MOAUETH neipa oe dikTud
noAugbvikav etaipiwv. Eival Fevikog Aieubuvtnc Aiavikng Tpane(kng Tng EBvikng Tpanelac Tng EAAGdoC,.
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Iwavvng NMoAitng Tou NikoAdou

O k. MoAiTng, eTwv 54, €ival nTuxioUxog Tou TuRuaTog Aloiknong Enixeipnoswv Tng AXOEE kai epyaleral
otnv EkdoTpia and 1o 1979. Katéxel Tn B€on Tou MpoioTapévou Tng AicuBuvong Opadikwv Acopaiioewv
ZwNc ano TIC apx&c Tou 2005 kal YeTexel oTo A.Z. TnG EKOOTPIAC oav ekNpOownog TwV EpyaloPEV®Y.

BaciAsiog MavayiwTonouAog Tou BaciAgiou

O k. MavayiwTonouhog eTwv 63 gival dIkNyopoc, ano@oiTog TNG NoWIKNG ZX0ANC ABnvwy pE PETEKNAIdeUoN
oTn Nopikry ZxoAn Mapioiwv.

AvOipog Owpuonoulog Tou KwvaTavTivou

O k. Gwuonoulog eTwv 44 eival Tevikdg AicuBuvtic Tng EONIKHX TPAMEZAS THX EAAAAOZ, kATOXOG
peTanTuyiakoU TiTAou oTnv EnmoThun Twv YNoAoyioT®V Kal GTn XpnuaToolkovOUIKn kal OpKwTOG AoyIoThg
TG Mey. Bpetaviag (ICAEW).

ABpaap Mwuong Tou Ecdpa

O k. Mwuonc, eTav 43, sival pabnuatikdg — avaAoyioTng kai ZUPBouAog Aloiknong Tng EONIKHX TPAMEZAZ
THZ EANAAOZ.

Z1é@avog Mavr{onouAog Tou MNavvouAn

O k. MNavtlonoulog, eTwv 69, €ival oikovopikdg GUPBOUAOG Kal gival NTUXIoUXoG Epnopikawv OIKOVOUIKWY
>noudwv.

BaciAg10G ®oupAng Tou ZTUAIGVOU

O k. ®oupAig, €Twv 45 eival ENXEIPNUATIAC KAl OIKOVOHOAOYOC anogoITOC TwV NAVEMIOTNHIWY TNG
KaAipopvia, Twv BpuEeAwv, Tng BooTwvng,.

KwvoTavTtivog AapnponouAog Tou XprjoTou

O k. Aaunpdnouloc, eTwv 63, gival oikovopoAdyoc nTuxiouxog AZOEE.

AvanAnpwrecg levikoi AIevuBuvTeg
Avdpeonoulog ABavaoiog Tou KwvoTavTivou

O k. Avdpeonouhog, Twv 58, katexel Tn O£on Tou avanAnpwTn yevikoU d/vtn otnv ETaipia and Tov
AlyouaTo TOU 2004, €ival Og kaToxog NTuxiou OIKOVOUIK®V Kal MoAITIkwv EnioTnuov.

BaoiAarog Iwavvng Tou Mepaocipou

O k. BagiAaTog, sTwv 42, cival nTuxiouxoc TNG AvwTaTtng Biounxavikng XxoAnc Meipaid kal kaTexel Tn B€on
auTn oTnv ETaipia and To entéuBpio Tou 2004.

Napapavrng Kupiakog Tou Kmvoravrivou

O k. MapaBavrng, eTwv 60, civar nTuxiouxoc AZOEE, epyaletar otnv ETaipia andé Tto 1972 kal KATEXEl T
0£on autn otnv ETaipia and To ZentéuBpio Tou 1997.

ENITPONEZ THZ ETAIPIAZ ETOYZ 2005

H ETaipia €xel OUOTAOEl, TIC AKOAOUOEC emITPONnEG, ol onoie anapTifovral katd Pacn and HOVIHOUG
unaAAnAouC kal avTepa oTeAEXN TNG ETaipiac pe Tn ouppeToxn kal GAAWV npoownwv ekToc ETaipiac (n.x.
VOMIKWYV, OIKOVOHOAOYWV Kal TEXVIKWV). ZNUEIDVETAI OTI OAEC Ol ENITPONECG AsIToupyoUv apioBi, pe €Eaipeon
Tov Mpoedpo Tne Enirponnc Enonteiac EowTepikou EAéyxou, k. Kwv/vo Aaunponoulo, yia Tov Oroio Exel
oploBei unviaia apoifr) ano Tn Mevikr) Zuvéeuon Tng 31.5.2005.

1. EMITPOITH TPOMHOEIQN YAIKOY

JuoTabnke pe To un’ apiBu. 40/17.1.2005 €yypago Tng Aloiknong Tng ETaipiac, €xel anogpacioTIKO
XapakTipa kai anaptifeTal and Ta akoAouba PEAN:
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Mpoedpog Boyiatdric HAiag AlgeuBbuvTng
TakTika MéAn AnunTponouAog NepIKANG AlgeuBbuvTng
NTivag Baiog YnodieubuvTng
Kanhavn Kah\ionn Tunuatapxng
AvayvwoTou KovaTavTivog Eknpdownoc epyalopévav
AvanAnpopartika géAn TapaBipac KwvoTtavTivog AieuBuvTng
NeCoc DWTIOC YnodigubuvTnic
lroupahapng AnpoaBevng TuNUaTapxng
Fpapparéag Emrponng XaBpedakn Mapia TunuaTapxng

2. EIlMITPOIIH ETTENAYZEQN

JuoTdbnke pe To un’ apiBu. 13/21.10.2004 €yypago Tng Aioiknong Tng ETaipiac, €xel OUPBOUAEUTIKO
XapakTipa kai anaptifeTal and Ta akoAouba PEAN:

Mpoedpog AouUkag MaAaioAdyog AleuBuvwv ZUpBoUAoC
Mé£An Iwavvng BaoiAaTog AvanA. M'evikdg AleuBuvTng
MixaAng TZaveTng AlguBuvTIG OIKOVOUIKWY YMNPECIOV
Avva KonitornoUAou MpoiaT. A/vong Aiay. Enevdloswv
MeTpog XpioTodoUAou levikog A/vtng, ETE
Aewvidac ®paykiadakng Group Treasurer ETE
lewpylog ManouTong levikdg A/vtng AIEONIKHZ
Iwavvng Kataoupidng Mpdedpog & A/vwv ZUUB. EONIKHZ
AXE
Koopdac Zaxapdrog MpoioT. Topga Enevouoewv

3. ETTPOITH EKKAGAPIZHZ AMTAITHZEQN THZ ETAIPIAZ

ZuoTtdbnke pe To un’ apiBu. 10/14.10.2004 ¢yypago Tng Aloiknong Tng ETaipiag, €xel ano@acioTiko
XapakTrpa kai anapTifeTal ano Ta akohouda PEAN:

Mpoedpog Iwavvng BaoiAaTog AvanA. Tevikog AleuBuvTig

MéAn MixaAng TCavetng AlguBuvTnG OIKOVOUIKWY YNNPETIOV
XapdAapnog ZwTnponoulog  AlcuBuvTric EmBewpnong
MepIkANG AnuNTPONOUAOG AlguBuvTnG YNokaTaoTnuaTwy

Kwv/voc TapaBipac AieuBuvTng MNwAnoswy
Iwavvng MopdiTng AlguBuvTrG NOMIKWV YNNPECINV
AfunTpa Opgpavakou MpoioT. Topga PeuoTonoinong

4. EIITPOIH A=IONOIHZHS THZ AKINHTHZ [TEPIOYZIAS THZ ETAIPIAZ

>uoTalnke pe To un’ apiBy. 09/14.10.2004 éyypago Tng Aloiknong Tng ETaipiag, €xel eionynTikd XapakTripa
kal anapTileTal and Ta akohouba pEAN:
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Mpoedpog >nupidwv AeuBepIwTNC evikOG AIEUBUVTIG

MéAn AvBiog OwPonouhog MéAog Tou AS
Iwavvng BaoiAaTog AvanA. Tevikog AleuBUVTIG
MixaAng TZaveTnc AlguBuvTng OIKOVOUIKWY YMNPETSIOV
Mavayiwtng KaAadakng AiguBuvTng AieuBuvang MNepiouaiag
Mavayiwtng KwoTakng AleuBuvTAG TEXVIKWV YNNPETINV
Iwavvng BAaxog MpoioT. Topga TeXVIKNG YNOOTAPIENG
KwvaoTavTivog Makpnc E131kd¢ Nopikog ZUpBouhog
Iwavvng KoAAiag Exnpoownog epyalopévav

5. ElITPOITH ETIONTEIAZ EZQTEPIKOY ENETXOY

OpiogBbnke pe andpaon Tou A.Z Tn¢G ETaipiag otn ouvedpiaon Tng 23.6.2005 oupgwva Pe To apdpo 7 Tou
N.3016/2002 kar anapTiletal ano Ta akdhouba PEAN:

Mpoedpog KwvoTavTivog Aaunponoulog  AveEApTnTo Hn EKTEAECTIKO WEAOG Tou A.X
Mé£An ABpadp Mwuoncg Mn eKTEAEOTIKO MENOG
BaoiAeiog Mavayiwtonoulog Mn eKTEAEOTIKO MENOG

6. EIITPOIH INTAPAKONOYOHZHZ TOY EPIOY ANETEPZHZ TOY KTIPIOY TE2N KENTPIKQN TPAQEIQN THZ
ETAIPIAZ

Tnv 14.10.2005 avacuykpoTnBnke n €v O€uati €miTponn, nou eixe ouoTabei pe Tnv un’ apidy.
2008/29.5.2002 anogaon Tou A.Z. kai anapTifeTal and Ta akoAouba PEAN:

Mpoedpog Iwavvng BaoiAaTog AvanAnpwTng Mevikdg AleubuvTrg
MéAn Mavayiwtng Kahadakng MpoioTayevoc AielBuvang Meplouaiag
Mavayiwtng KwaTtdakng MpoioTapevoc  AielBuvong  TeXVIKQV
Ynnpeoiwv
KwvaTavTivog Makpnc E101kd¢ Nopikog ZUpBoulog

Ta peAn Tou AloiknTikoU ZupBouliou, ol Mevikoi AlEuBUVTEG kal ol AvanAnpwTeg Mevikoi AIEUBUVTEG, kaBwG
Kal Ta MWEAN Twv Emmponwv MpounBesiac YAikou, EnevdlUoeswv, EkkaBdapiong Anaitoswv ETaipiacg,
A&ionoinanc Tng AkivnTng Mepiouaiac Tng ETaipiac kai Enonteiac EowTtepikoU EAEyxou, dnAwaoav Ta €Enc:

1. EKTOC and TIC dpacTnpIOTNTEC TOUC MOU GUVOEOVTal WE TNV IDI0TNTA TOUG Kai Tn B€on Toug oTnv
Etaipia, dev aokoUv AAAEC enayyeAPATIKEC OpaaTNPIOTNTEC, UE TIC €ENC eEAIpEOEIC:

> 0O ko¢ ZTé@avog MavTtlonouAog, péhoc Tou A.Z. gival GUPBOUAOG ENIXEIPNOEWY KAl ENITIHOC OPKWTOG
ENEYKTNC.

O koc Baaileiog ®oupAric, péAog Tou A.Z., ival ENIXEIpnUATiac.

O ko¢ Iwavvng BAaxog, pehog Emmponng, sival ToAITIKOG uNXavikoc.

O kog Kwv/voc Makprc, BEAOG EmiTponng, gival diIknyopoc.

0 kog Iwavvng Mopaitng, péhog Enimponnc, €ival diknyopog,.

YV V. V VYV V

O kog Baaileiog MavayiwtdnouAog, PEAoG Tou A.Z., €ival JIKNyopoc,.

2. Aev diaTnpoUlV OIKOYEVEIOKOUC OECHOUC HE MEAN TV OIOIKNTIKWY, OIAXEIPIOTIKWV ) ENONTIKWV Opyavmv
TnG ETaipiag fi dieubuvTika aTeAéxn Tng ETaipiac.
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3. Aev GUMPPETEXOUV Ot DIOIKNTIKA, OIQXEIPIOTIKA ] €NOMTIKA Opyava oUTe gival €Taipol o€ aAAn €Taipia 1
VOUIKO MPOCWO ONUEPA ) O 0noIadnMoTE GTIVHA TWV TEAEUTAIWV NEVTE ETWV, HE TIC £ENC e€aIpEoEIC:
> 0O ko¢ Euotpdrioc-Tewpylog Apanoyhou, Mpoedpog Tou A.Z. ival Mpoedpoc oTig eTaipiec EONIKH
TPAIMEZA THXZ EANAAOZ A.E., NATIONAL BANK OF GREECE (CYPRUS)LTD, THE SOUTH AFRICAN
BANK OF ATHENS LIMITED, ATLANTIC BANK OF NEW YORK, NATIONAL BANK OF GREECE
(CANADA), NBG INTERNATIONAL Ltd kai A>THP MAAAZ BOYAIATMENH A.E. kai AvTinpoedpog oTIC
etaipiec BANKA ROMANEASCA SA, UNITED BULGARIAN BANK AD kai STOPANSKA BANKA AD-
SKOPIJE.

> O kog AoUkac-NMatAog MaAaiohoyog, AvTtinpdedpog kal AlcuBUvwv ZUpBoulog Tng ETaipiag eivai
Mpoedpoc A.5. oTic eTaipiec EONIKH ASOAAISTIKH (KYTPOY) ATA, EONIKH MENIKQN AS®AAEIQN
(KYMPOY) ATA kai GARANTA S.A., Avtinpoedpog otnv EYPQMH AETA kai pgéog A.Z. oTnv €Taipia
AIR LIQUID HELLAS A.E.. Méxpi Tov IoUvio Tou 2004 nTav PETOXOG KE NogooTd 25% otnv ALPHA
ASOAAIZTIKH kal péxpl To Maio Tou 2001 pe nocoaTd 6% oTnv Taipia UNIFON,

> O Kog AvBIpoG OwuOnouAog, PENoG Tou A.Z. gival Mpoedpocg oTig eTalpie¢ EKTENEMNOA KTHMATIKH
KATAZKEYAZTIKH A.E., EONIKH AKINHTQN A.E., MPOTYMNOXZ KTHMATIKH TOYPIZTIKH A.E.,
EONIKH KEDAAAIOY A.E. kai ASTHP TMAAAS AAE=ANAPOYTMOAHZ, AvTtinpoedpoc otnv ASTHP
MAAAZ BOYAIAIMENHZ A.=.E. kai péhog A.Z. oTig eTaipieG EONOKAPTA A.E., ATET HPAKAHZ A.E.,
EONOPLAN A.E., SOUTH AFRICA BANK OF ATHENS, SIEMENS THAEBIOMHXANIKH A.E., TAMEIO
EIMYHZHZ KATAOEZEQN, EAAHNIKH TEXNOAOMIKH A.E., UNITED BULGARIAN BANK AD, AEAAK
ASOANIZTIKQN OPTANIZMQN kal EONODATA.

> 0 kog AvaoTdoiog Maywvng, pEAog Tou A.Z. kal Mevikdg AicuBuvtng Tng ETaipiag eivail Mpdedpog A.Z.
TG €Taipiag AUDATEX HELLAS A.E., pédog A.Z. Tng EYPQMH AErA, Tng EONIKH AZ®AAIZTIKH
(KYMPOY) ATA kai Tnc EONIKH FENIKQN AS®AAEIQN (KYTPOY) ATA, evéd OUMHETEXEI OTAV
Enirponn| I0IwTIkAG AoPANiong Tou Yrnoupyeiou AvanTugnc.

> 0O koG Znupidwv AeuBepimTng, MEAOG Tou A.X. kal Mevikog AleuBuvTig Tng ETaipiac sival Mpodedpocg
oTa akdlouba opyava: AiaxeipioTikr) Emitponn EnikoupikoU KegaAaiou kai AAMAnAoBon@nTikd Tapeio
Aogpahiong MpoownikoU AEEFA H EONIKH (ATAME).

> 0O koG KwvoTavtivog Aapnponoulog, péhog Tou A.Z., eival pédog A.Z. Tng APPLIED NETWORKS
EAAZ EMIKOINQNIAKEZ AYZEIZ KAI YIMHPEZIEZ A.E.

> O koc ZTépavog Mavtlonoulog, péhog Tou A.X. Tng Etaipiag sival péhog Tou A.3. Tng EONIKHZ
TPAMEZAS THX EAAAAOZ kai Tng eTaipiac SHELMAN A.E. kai AvTinpogdpog TnG Emmponnc EA&yxou
NG EBvikng Tpanelac.

> 0O koc ANéEavdpoc MewpyiTong, péAoc A.2. Tng ETaipiac sival péhoc A.Z. Tng AIEONIKH AEAAK kal
NG EONOKAPTA A.E. (EAEAO).

> O kog Baagikelog ®oupAng, Wéog Tou A.Z. Tng ETaipiag eivar Npdedpog oTic eTaipieq FOURLIS TRADE
A.E.B.E. FOURLIS ZXYMMETOXQN A.E., PRIME TELECOM A.E. kai HOUSE MARKET A.E.,
AvTInpoedpoc otnv EYPQHAEKTPONIKH A.E. kai péhoc A.3. otnv TPAMEZA MEIPAIQS A.E. kai Tn
FRIGOGLASS A.E.

> 0O kog Iwavvng KoAiag, pelog Tou A.Z. eival Mpdedpog Tou ZuMoOyou YnaAMnAwv Tng EONIKH
AEETA kai Avtinpdedpog Tng Opoonovdiag YnaAnAwv AcpalioTikwv ETaipiov EAAGdoc,

> 0O koG ABpadu Mwuonc, JENoG Tou A.Z. eival kal JENoG A.Z. Tng eTaipiac NBG BANKASSURANCE A.E.
ASOANIZTIKHZ MPAKTOPEYZHZ.

> O koc Iwavvng Kartooupidng, péhog EmTponnc Tng EkdoTpiac, civar Mpoedpoc kai Alcubluvav
SUpBouoc TG EONIKHE XPHMATISTHPIAKHE A.E.

> O kog MNéTpog XpioTodoUhou, WEAog Emirponng Tng ExdoTpiag, eivar Avtinpdedpog Tng EONIKHZ
XPHMATIZTHPIAKHZ A.E., €ival M'evikdc Aisubuvtic TnG EONIKHZ TPAMEZAS THZ EAAAAOZ kal

EONIKH AZ@ANIZTIKH AEETA 45



ENHMEPQTIKO AEATIO A THN AY=HZH TOY METOXIKOY KEQANAIOY THZ ETAIPIAZ

10.

MENOC Tou AvwTaTou ZupBouAiou Epyaciwv Tng, KabBwg kal PMEAOG TNG €NeVOUTIKNG €NITPONNC Tou
I.0.B.E.

> 0O ko¢ Iwavvng BaoidaTtog, AvanAnpwTnc Mevikog AicuBuvtig Tng ETaipiag, eivar péhoc A.Z. Tng
BuyaTpikrc TG GARANTA S.A.

> 0 ko¢ Iwavvng BAaxoc, péAog Emmponng Tng EkdOTpIac, €ival péAog Tou TexvikoU EnipeAnTnpiou
EANGOOG, Tou ZuAAOyou MoAimikwv Mnxavikwv EAAGGOG, Tou EAANVIKOU TuRAMATOG AVTIOEIOHIKNG
Mnxavikng kal Tou EAANvIkoU TPAPATOC SKUPOOEUATOC, CUUUETEXEI OE OE  EMNIOTNHOVIKEG EMITPOMNEC
TWV WG AVW OpyavioPwy.

> 0O ko¢ Kwv/vog AvayvwaoTtou, péAoc Emimponng Tng EkdoTpiag, sivalr peAdog A.X. Tou ZuAAOyou
YnahnAwv AEEFA H EONIKH.

> 0O kog Bdioc NTivac, pehog Enmimponng tng EkdOTpIag, civar pedog A.Z. Tou ZUAAOyou YnaAnAwv
AEETA H EONIKH.

> 0 ko¢ MNavayiwtng KwaoTdkng, péhog Enmrponng Tng ETaipiac, sival pétoxog otnv KPHMIZ A.E., oTng
onoiag To A.Z. ival kal gEAoG, eV ival €Taipog kal otnv OLYMPIC MARINE S.A.

> 0 ko¢ Aewvidag ®paykiaddakng, péhog Emmponng Tng EkdoTpiag, ival Group Treasurer Tng EONIKHZ
TPATMEZAZ THZ EAANAAOL.

> O kog lewpylog Manoutong, MéNog Emimponng Tng EkdOTpiag, eivalr levikdg AleuBuvtig Tng
AIEONIKHZ kal AvTinpoedpog A2, atnv ETEZET.

> O koG Kupiakog MapaBavtng, AvanAnpwTng Fevikog AleubuvTnig, eival AluBuvwv ZUUBoUAOG TNG
AUDATEX EANAZ.

> O koc ABavdaoiog AvdpednouAog, AvanAnpwTnc Mevikdg AisuBuvTnc, eival pédog A.Z. Tng EYPQIH
AETA.

Aev upioTavTal kaTadikaoTIKEG anoPAaceig nolvikoU dIKaoTnPiou EvavTiov TOUG Yid TEAeON dONIAC NPA&ng
KaTa Ta nNévTe TeAeUTaia £TN.

Aev ouppeTeixav og onoiadnnoTe d1adikacia NTWYXEUONG, avaykaoTIKNG dlaxeipiong i ekkadapiong karta
TN OIAPKEIa TWV NEVTE TOUAAXIOTOV TEAEUTAIWV ETQV.

Agv €xouv yivel anodekTeC onolaodnnoTe OnudCIag enionung KPITIKAG f/Kal KUPWONG €K HEPOUG TWV
KATAoTATIKWV 1} PUBUIOTIKWV apXwv (GUUNEPIAAUPBAVOUEVWV TUXOV EMNAYYEAUATIKWOV OPYAVWOEWV OTIC
0Moieg HETEXOUV), Kal Dev £XouvV NapeUnodIoTel and dIKaoTAPIO VA EVEPYOUV WE TNV IDIOTNTA TOU PEAOUC
TNn¢ Aioiknong Tng ETaipiag ry va napgpBouv aTn diaxeipion f oTo Xelpiopo Twv unobcewv TG ETaipiag
KaTa Tn OIAPKEIQ TWV NEVTE TEAEUTAIWV ETWV.

O1 UNOXPEWTEIC Nou anoppéouv anod To agiwya Toug dev dnuioupyolv OTO MPOCWNO TOUG onoladnnoTe
oUyKpouan HE IDIWTIKA TOUG CUPGEPOVTA I TIG UNOXPEWOEIG TOUG.

H TonoB£Tnon oo a&iwpd Toug dev sival anoTéAeapa onoiacdnnoTe pUBUIoONG ) CUMQWVIAg HETOXWV TNG
ETaipiag rj ouppwviag YeTa&l Tng ETaipiac kal nEAATWV TNG, NPOUNBeUT®Y TNG 1 GAA®WV NPOomMWV.

MANV TWV NEPIOPIOUMY MOU MPOKUMNTOUV anod TNV Keipevn vouobeaia, Oev uQpioTaTal 0To NPOowno Toug
0noloodnNoTE CUKBATIKOG NEPIOPITUOC O OMnoiog apopd Tn 0IABeaN, VTOC OPICHEVNC XPOVIKNG NEPIODOU,
TV KIVTOV a&iov TnG ETaipiac nou kaTéxouv.

KaTéyouv petoxég Tng ETaipiac (BAéne evoTtnTa 3.14 «YMAAHAOIL») kal dev ouvaAAaxdnkav o€ PHETOXEG
1 onoiadnnoTe Napaywya eni JeToxwv Tne ETaipiag kaTd To TeAeuTaio £T0C.

SnueiwveTal OTI n TonoBETnon Twv K.K. KOAAIa kal MoAitn oto A.Z. Tng EkdOTpIag, Tou npwTou oTnv
Enirponny A€lonoinong Mepiouaiac Tng ETaipiac kai Tou kou AvayvwaoTou otnv Enirponn MpopnBeiwv YAIKou
g€ival anoTéAeoPa aTunou cuppwviac JETAEU TnG EkdOTPIac kal Tou UAOYoU Twv £pyalopévamy.
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SUupwva Pe dnAwoeic TnG ETaipiag, dev ugioTavTal oUyKPOUOEIC CUPPEPOVTWV PETAEU TwV OIOIKNTIKWYV,
OIaXEIPIOTIKWV KAl ENONTIKWV Opyavwy Kadwg kal Twv avaoTepwV JIOIKNTIKWV OTEAEX®V TnG ETaipiag kar Twv
IOIWTIKOV GUUPEPOVTWV 1} AAWV UNOXPEWOEWY TWV WG AVW NPOCWHNWY

3.12.2 ETAIPIKH ATIAKYBEPNHZH

H ETaipia €xel evappovioel NARpwg Tn AIToupyia TnG HE TOUG Kavoveg €Taipikng OIAKUBEPVNONG TwV
EIoNYMEVWV OTO XpnuaTioTrpio ABnvav €Taipi®v, Onwe auTtoi unayopevovTal and 1o voyo 3016/2002 kai
Tnv anogaon 5/204/14.11.2000 Tng Enimponng Kepahaiayopdc,.

EidikoTEPQ:

> Ta péAn Tou A.Z. diakpivovtal oUupwva Pe Ta apbpa 3 kar endpeva Tou N. 3016/2002 ot
EKTEAEOTIKA, W EKTEAEOTIKA Kal ave&apTnTa Wn €KTEAEOTIKA. Ta eKTEAEOTIKA PEAN TOu AIOIKNTIKOU
>upBouAiou acyxolouvTal v yével e TNV napakoAouBnaon kai enifAewn Twv epyaciov Tng ETaipiag
EVW TA UN EKTEAECTIKA PE TN dIACPANION Kal NPoaywyn TwV CUNPEPOVTWY TNG ETaipiac. EKTeAEOTIKA
MEAN €ival o AlcuBuvwv ZUPBoUAOC Kal ol dUo levikoi AleuBUVTEC. Mn ekTeNEOTIKA €ival 10 péAn Tou
A.>. (oupnepihapBavopévou Tou Mpogdpou) Ta onoia Oev £xouv anacxoAnon oTtnv ETaipia pe oxeon
€€apTNUEVNG epyaociac 1 Ye oUPBacn €pyou, oUTE NAPEXOUV WE GAAO TPOMO TIC UNNPECIEC TOUC OTNV
Etaipia. O apiBuoc Twv Hn EKTEAEOTIKWV HEAWV Oev WMopei va eival PIKpOTEPOG Tou 1/3 Tou
OUVOANIKOU apiBuoU Twv peA®V Tou A.Z. MeTa€l Twv Un eKTEAEOTIKWV PeAwV undpyouv kai dUo
ave&apTtnTa YéEAn Ta onoia opiovral and Tn Mevikr ZuvéAguan.

> 'Exel ouoTaBei Enirponn EnonTeiag EcwTepikou EAEyxou and péAn Tou A.Z. (CUMHETEXOUV oI K.K. K.
AaunponouAog, ABpadp Mwuorc kai B. Mavayiwtdnouhog) n onoia enonTeUsl TOV ECWTEPIKO EAEYKTN
NG ETaipiac ko Xap. ZwTtnponoulo. O1 euBUVEC TOU €0WTEPIKOU €AeyKTR nepIAaPPAvouv: Tnv
napakoAoUBnan TnNG EpapuoynG Tou E0WTEPIKOU KavoviopoU AEIToUpyiag Kal TOU KATaoTaTikoU, Tn
OUMMOPPWON KE TOUG OXETIKOUC VOUOUC, TNV NANPo@Opnon Tou NPOoownikoU yia TO EPpApUooTdio
VOMIKO Kal puBUIOTIKO MAQIoI0, TNV avapopd oTo A.Z. TUXOV OUYKPOUOEWY GUPPEPOVTWV HETAEU TNG
ETaipiac kal Twv geAwv Tou A.Z. 1] TV OIEUBUVTIKWOV GTEAEXWV, TNV NAPOXN EKBECEWY, OTOIXEIWV Kal
glonynoswv oto A.Z. ava@opika HE OAEC TIGC MTUXEC TNG AsIToupyiag kal Tng ouvepyaoiac pe
onoiadnnoTe enBAEnouca apxn.

> 'Exel KATAPTIOTEI Kal €papHOleTAl £0WTEPIKOG KAvoVIOUOC AesrToupyiag Tng Etaipiag nou eival
oUpPwVoC We TIc diaTa&eic Tou v3016/2002.

> Ynd Tn AicuBuvon Oikovopikav Ynnpeolwv Asitoupyel  Ynnpeoia Etaipikwv avakoivwoewv. Ol
appodIOTNTEC TNC UMNNPECIAC NEPIAAUBAvVOUV TNV NANPOPOPNCN TWV ApHOdIWV apX®WV Kal Tou
€nevOUTIKOU KOIVOU yIa TUXOV ETAIPIKA YeyovoTa nou ennpealouv Tn Asiroupyia Tng ETaipiag fi/kai T
olanpaypdTteuon Twv PHETOXWV TNG ETaipiac oto X.A., T yvwoTonoion cuvaAAaywv Kai Tnv UnoBoArn
Tou ETrjolou AeATiou, Tou EvnuepwTIKOU Ae€ATioU, TwV NEPIODIKWV KAl ETNOIWV OIKOVOUIK®MV
KATAOTACEWY, TWV EKOETEWV DIAXEIPONG TOU A.2. KAl TWV OPKWTWV EAEYKTMV-AOYIOTWOV

> Ynd Tn AicuBuvon Oikovopikwv Ynnpeoiwv Asiroupyei Tunpa E&unnpétnong Metoxwv. Ol
appodIOTNTEG TNG UNNPETiag nepIAapBavouv:

- TNV aueon kai ion NAnpo@OpNoN TWV HETOXWV KABWE Kal EEUNNPETNON TOUG OXETIKA HE TNV
aoknon Twv OJIKAIWPATWY TOUC, Tr JlavOMn HEPICHATWY, MPAEEIG €kDO0EWC VEWV HETOXWV,
OlavounG, €yypPagnc, NapaitTnoswe Kal PETATPOMNG, XPOVIKN MEPIodOC AOKNONG TwV OXETIKWV
OIKAIWUATWY ) HETABOAEG OTa apXIka XPOVIKA nepiBwpia (N.X. ENEKTACN TOU XPOVOU ACKNONG
TV JIKAIWPATWY), TIC TAKTIKEC N EKTAKTEG VEVIKEC OUVEAEUCEIC Kal TIC ANOPACEIC TOUC, TNV
anokTnon 19iwv JETOXWV Kal 01aBgor| TOUC I} TUXOV akUpWaOr) Touc,
- Tn ouMoyn kal Ta&vounon Twv OeATiwv (EvTUNwv) €nagnc WeE TOUC WETOXOUC Kal Tnv
ene€epyaoia Twv OTOIXEIWV MOU MNPOKUNTOUV and auTd, Tn ouloyn kal Tafivounon Twv
OIKAIOAOYNTIKWV ano TOUG PETOXOUC MPIV Kal PETA TN OIEEaywyr TAKTIKOV KAl EKTAKTWV YEVIKQV
OUVEAEUOEWY,
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- Tnv anooToAr o€ KABe evdIAPEPOUEVO OAWV TWV dNUOCIEUPEVWV ETAIPIKWV EKOOTEWV

- Tn oUpQwvn pe TV loxUouoa vopoBeaia Trpnon Kal evnuéPwon TOU HETOXoAOyiou TNnG

ETaipiac. MNa 1o okond auTto €xel TV euBUvn enikoivaviag Ye To Kevtpikd AnoBeTrpio ASimv.

3.13 AMOIBEZ KAI O®EAH
O1 JIKTEC AUOIBEC TWV OTEAEXWV MOU avapépovTal 0To KepaAaio uno 3.12 kata Tn xpnon 2004 napatibevrai

ogTov akoAouBo nivaka:

OvouaTen®vuUpo 1016TNTA MIKTEG >uvTaglodoTika
AuoIBEG(*) OPEAN(**)

EuaTpdTiog-Tewpyiog ApanoyAou Mpoedpog A.Z 2.257 -
Aoukac-MatAog MaaioAdyog A’ AvTinpoedpog & A/vwv ZUpBouAog 103.581 9.668
Znupidwv AeuBepIRTNG levikog A/VTNG 142.323 265.329
AvaoTaociog Mayawvng levikog A/VTNG 71.741 7.584
Ioavvng KoANiag Méhog A.3. 57.449 151.415
Inavvng dirog Mélog A.Z. 2.257 -
Iwavvng MoAing Méhog Az 74.648 190.968
BagiAeiog MNavayiwténoulog Méhog A.Z. 2.257 -
AvBiog OwpONouAog Méhog A.Z. 6.771 -
ABpadp Mwuong MéAog A.Z. - -
ZTépavog Mavtlonouhog Méhog A.Z. - -
Baaileiog ®oupAng Méhog A.Z. 5.079 -
KwvaTavTivog Aaunpdnoulog Méhog A.Z. - -
ABavaciog Avdpeonouhog Avaninpwtig Mevikdg A/VTAG 123.495 361.455
Iwavvng BaoiAaTog AvanAnpwTng Mevikog A/VTRG 31.185 5.311
Kupidkog Mapaavrng AvanAnpwng Fevikog A/vVTrg 146.332 391.319
HAiag Boyiating AiguBuvTiig 77.607 248.428
Iwavvng Mopaitng AiguBuvTiig 87.878 260.651
AnunTPOMouAog MepikArg AigubuvTnig 57.990 148.937
Nrivag Bdiog YnodieubuvTng 55.356 132.188
KaAhionn KanAavn Tunpatapxng 33.155 63.312
Kwv/vog AvayvaoTou KAnTrpag EnipeAnTrg 39.856 70.354
Kwv/vog TapaBipag AIEUBUVTAG 66.978 163.638
®wTI0g A£ZoG YnodIeubuvTig 45.204 132.679
AnpooBévng FouBahapng Tunuatapxng 50.188 103.713
XapdAapnog ZwTnponouAog MiguBuvTig 89.764 240.681
MixaAng TCaveTng AiguBuvTrig 111.456 322.841
Avva KonitonouAou Mpoiotapévn AiebBuvong 98.718 51.113

METpog XpioTodoUAou

levikog AleuBuvTng ETE

Newvidag dpaykiadakng

Group Treasurer ETE

l'ewpylog ManouTong

evikog AleubuvTrig AIEONIKHE
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Iwavvng Katooupidng Mpdedpog & A/vwv ZUPBOUAOG - -
EONIKHZ AXE
Koopdg Zayapdrog MpoioTapevog Topéa 56.922 53.102
Navayiwtng KahaBakng MiguBuvTig 81.470 245.801
Mavayidng Kwotdkng AiguBuvTng 82.694 155.705
Iwavvng BAaxog MpoioTapevog Topea 77.168 233.542
Kwv/vog Makpng NopikoG ZUpBouAog 28.915 -
AApnTpa Oppavakou Evretalpévn 30.455 54.448

(*) Zric auoiBec Twv peAwv Tou A.2. ouunepiAauBavovrai or oBol Touc Kai 01 arnoliiiloEIS TOUG.
(**) Apopouv anolnuiwoeic ACyw £E60ou ano Tnv unnpeoia Kkar 1o e@anaé and 1o ouadiko acPalioTripio
qwris.

Avapopika pe TNV napoxn apolBav o€ €i00G TWV NApanave oneIVETal 0TI oTo AlcubuvovTa ZUBoUAo,
Toug levikoUC AleUBUVTEG, Touc AvanAnpwTEG Mevikoug AleuBUVTEC KaBWE Kal Toug AlEuBuvTEG Tne ETaipiacg
napaxwpeital n Xpron €raipikoU auToKIVATOU Kal KIVITOU TNAEPOVOU.

>Ta WG avw aTeAEXN £xel XopnynOei NIOTWTIKA KAPTA yia dandveg dnNUOCiwV OXECEWV WG EENC:
> 2710 AlcubuvovTa ZUhBoulo pnviaio opio € 1.800
> 2T0UC evikouc AleuBuvTEC pnviaio opio € 1.500
> ZTouG AvanAnpwTéeg Mevikoug AleuBuvTeG pnviaio opio € 1.200
> 2TOUC AIEUBUVTEC unviadio opio € 900

Tpia ek Twv peA@V Tou A.Z. £XOUV OUVAWEl CUUPBACEIC €EapTNUEVNG Epyaciac aopioTou XpOvou, Ol OMOIEC
Exouv eykpiBei and Tn Mevikn Zuvéleuon Tng ETaipiag. Zuykekpipéva:
> 0O kog A.MM. NahaioAoyog, AicuBuvwv oUUPBOUAOG e Pnviaieg anodoxeg € 16.000
> O koc Av. Maywvng, Mevikog AleuBuvTig Pe pnviaiec anodoxég € 11.000
> 0 Kog Zn. AeuBepiwTng, Mevikdg AieuBuvTnG e pnviaieg anodoxég € 11.000
Eniong kata tn Fevikr Zuvéheuon Tnv 31.5.2005 opiobnke apoifn € 3.000 unvidiog oTo avegApTnTo Hn
EKTEAEOTIKO MENOG Tou A.Z. ko Kwv/vo Aaunponoulo, o onoiog opiaBnke Mpdedpog Tng Enirponng EnonTeiag
EowTepikoU EAéyxou Tnc ETaipiac,
H Feviknr) ZuvéAeuan Tng 31.5.2005 evékpive Tnv kaTtaBoAn bonus yia To 2004 oToug dUo MevikoUg AIEUBUVTEG
NG ETaipiag, Uwouc € 47.000 aTtov ko n. AcuBepindTn Kal € 33.000 oTov ko Av. Maywvn.
Ta KaTWTEPW NPOOWNA NMOU CUMHETEXOUV OE AIOIKNTIKA ZUPBoUAIa BuyaTpikwv AauBavouv eninpocdeTa Twv
avWTEPW TIC AKOAOUBEC apoIBEC and TIC BUYATPIKEC:
> 0 kog Aoukac-Mathog MaAaiohoyog, AvTinposdpog kai AleubUvwv ZUpBouAog TnG ETaipiag nou sival
Mpoedpoc A.Z. otnv etaipia EONIKH ASOAAIZTIKH (KYMPOY) ATA, AauBavel and Tnv TeAeuTaia €
539 unviging,.
> O koG AvaoTaaiog Maywvng, JeAog Tou A.Z. kai Mevikdg AieuBuvTng Tng ETaipiag nou eival péhog A.Z.
NG EONIKH AZOAAIZTIKH (KYMPQOY) ATA, AapBavel and Tnv TeAeuTaia € 539 pnviaiog.
> O ko¢ Kupidkoc MapaBavrng, AvanAnpwTtnc levikdg AicuBuvtnc Tng EkdoTpiac nou eivar kai
AiuBUvwv SUPBouNoG TNG AUDATEX EAAAZ, AauBavel and Tnv ev Aoyw €Taipia € 2.246 pnviaiwd,.
> O kog ABavaaoiog Avdpednoulog, avanAnpwTng Mevikog AieubuvTnig Tng ExkdoTpiag eival pelog A.Z.
NG EYPQIMH AETA kai AapBaver and autn € 2.200 £Tnoiwc.

SNUEIBVETAl OTI O AVWTEPW MANPOPOPIEG YIa TIC AUOIBEC TWV JIOIKNTIKWV Kal OIEUBUVTIKDY OTEAEXWV OevV
NPOEPXOVTAl anod TIC EAEYHEVEC ano Tov TakTIkO EAEYKTr) OIKOVOUIKEC KATAOTACEIG KAl NApaATiOevTal KaTda
onAwon Tng ETaipiac.
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H Aioiknon Tng Etaipiac dnAwvel 6T népav TwV avwTépw apoiBwv Oev upioTavTal AANEC adoIBEC kal OPEAN
yla Ta PEAN Tou AloIKnTIKOU ZupBouAiou, Toug MevikoUG AleuBuvTec, Touc AvanAnpwTEG MevikoUg AIEUBUVTEC
WC avwTePA dIOIKNTIKA OTEAEXN KAl TA MEAN TWV 5 ENITpon®v nou avagEpovTal oto uno 3.12.1.

Agv undpyouv CUPBACEIC NAPOXNC UMNPECIOV NMOU CUVOEOUV TA HEAN Twv OIOIKNTIK®YV, OIAXEIPIOTIKWV N
ENONTIKWV OPYAvwV HE TOV €kOOTN 1 onoladnnoTte BuyaTpikf Tou kal ol ornoiec NpoBAEnouv Tnv Napoxn
oQ@ENOUC KaTda Tn AREn Touc,.

3.14 YINAAAHAOI

H €E€NIEN Tou péoou dpou Tou anacxohoUpevou oTnv ETaipia AloiknTikoU MpoownikoU, yia Tnv eEeTaloPevn
TpIETia, £xel WG £ENC:

Méoog 0poG £TOUG 2002 2003 2004
KevTpikeC Ynnpeaieg 650 645 640
Ynnpeoieg AikTUoU 715 691 669
Zuvolo 1.365 1.336 1.309

O1 apoiBég Tou npoownikoU Bacifovral oTn ZUAoyikn ZUWBaon Epyaciag, npooau&nuéves e apoIBEG yia
Beoeig eubuvng kal dev ugioTaTal emTponr kabopiauoU apoIBwv.

O1 dandvec npoowrnikou yia To 2004 aviABav ouvoAika ot €87.607 YIA. évavmi €69.612 xIA. Tng
nponyoupevng xpnonc. H au&non autr kaTta 26% nepinou opeiAeTal kaTa Kupio oTnv €Belouaia €000 Tou
npoownikoU n onoia npayuartonoindnke evrog Tng xpnong 2004 kair oTnv onoia GUpUETEIXav 233 aropa.
Baosl Tou npoypduupatog Tng ebelouaiac €€0dou €wc Tnv 31/12/2004 cixav anoyxwpnosl 101 aTtoua, orta
onoia katapAnenkav anolnuiwoelg Uyoug € 11.521 xIA. nepinou. And Tnv 1/1/2005 £wc Tnv 30.6.2005
anoywpnoav aAa 109 dropa Aappavovrag anolnuiwoelg Uwouc € 13.111 xIA. nepinou, Ve w¢ TO TEAOC TOU
Xpovou Ba anoxwprjoouv otadiaka ahha 23 atopa, n anolnuiwon Twv onoiwv avayeveTal va aveABel ot €
1.834 xIA. nepinou.

Y€ avTIKATAOTAon TwWV anoxwpnoavtwv epyalopevwy, n Etaipia npogPn 1o ZenTeuPpio ot diaywviopo yia
TNV apeon npocAnwn 110 unaAAnAwv kai aAwv 50 péoa otnv enopevn dIETia.

O napakdTw nivakag napabeTel Tov apiOPod Twv PETOXWV MOU KATEXovTal and Ta HEAN Tou A.X., TOug
l'evikoUg AleUBUVTEC, Touc AvanAnpwTeC MevikoUg AIEUBUVTEG Kal Ta PEAN Twv Enmponav:

Enwvupia MeTdyou 1d10TnTA ApIBOHOG HETOXWV
Iwavvng MoAiTng MéEAog A.3.- AIeUBUVTIC 966
ABavaaiog AvOpeOnouAog AvanAnpwTnc Mevikdg AleuBuvTniC 645
Kupiakog MapaBavtng AvanAnpwTng Mevikodg AleubuvTng 6.000
Kwv/vog AvayvwoTtou MéAog Enimponiic 124
MepIkANG ANUNTPONOUAOG MéAocg Emimponav 507
Kwv/vog Makpnc MéAog Enmimponnig 615
Iwavvng Mopaitng MéAog Enimponnig 7.500
Kwv/vog Tapapipac MéAog Emimponav 207
AnunTtpa Op@avakou Méhog Enimponing 105
Iwavvng BAaxoc MéAog Enimponiic 3.580
Bdioc NTivag MéAog Enmimponnig 600
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JNUEIOVETAl OTI Ol WC Avw WETOXO!I dNAwaav OTI NPOTIBEVTAl va AoKAoOUV Ta JIKAIWKATA Toug oTnv napolad
av&non pe €&aipson Tnv ka Opgpavakou, n onoia dev NPOTIBETAlI va Aoknoel Ta SIKAIWUATA TNC Kal TOV KO
BAGyo o onoiog 6a Ta AoKNOEl HEPIKAG.

3.15KYPIOI METOXOI
H peToxikn ouvBeon Tng ETaipiag kata Tnv 2.11.2005 cixe wg €ENC:

MéToxol ApIOHOG HETOXMV Kal MoocooTo
AlkaiopaTowv Wingou
ouppwva pe 1o MN.A. 51

EONIKH TPAIMEZA THZ EANAAOZ 65.619.559 76,24%
TAMEIO AZ®AA. NMPOZQMIKOY EONIKHZ AEETA 1.572.951 1,83%
A/K AHAOZX BLUE CHIP EMIAErM. AZIQN 1.481.354 1,72%
AOIMNOI METOXOI 17.397.336 20,21%
2YNOAO 86.071.200 100,00%

O1 kUplol WETo)0! TNG ETaipiag dev kaTéxouv SIAQOPETIKA NOCOOTA SIKAIWMKATWY WH(POU.

H Etaipia eAéyxetal kata 76,24% and tnv EBviky Tpanela Tng EAAGdOC. Q¢ ek ToUTOU n Tpdnela oTo
nAaiolo Twv nayiwv Bsoniopévwy dIadIkaoiwv TnG eAEYXEl OIAXEIPIOTIKA O TAKTA Xpovikd dlaoThuaTa TIG
BuyaTpikéc Tng eTaipiec. O €AeyXoG auTdC amookonei oTn XpnoTn dloiknon, OTn OwaoTn £EunnpETnon
NeAATeiac kai yevikdtepa atn diatripnon TnG KaANg enune.

Aev gival yvwoTtn otnv ETaipia kanoia cupgwvia, n epapuoyn Tng onoiac 8a pnopolos oTo PEAAOV va
eMpEpel ahhayec aTov €eyyo Tng ETaipiac.

270 nAdiolo TnG 'EkTakTnG levikng ZuvéAeuong TnG 2.11.2005 n EOGNIKH TPAMEZA THX EAAAAOZ, wg
Baoikog PETOXOC TN EKdOTPIac dnAwoe 0TI Ba acknoel aTo oUVOAO Toug Ta diKAIwUATd TG aTnv napouod
au&non kai 6a avaAapel onoiodnnoTe adiabeTo dikaiwpa NPoKUWE.

EninpooBeTwg n EONIKH TPAMEZA THX EAAAAOZ dnAwoe OTI Ba diaTnpriosl TO MOCOCTO TNG WG TNV
OAOKANPWGON TNG aUENONC Kal TNV €10aywyn TV VEWV PETOX®V KABWC Kal yia 6 PNVEC YETA TNV €l0aywyn
TWV VEWV PETOXWV NPOC dianpayudrteuon.

H Etaipia dnAwvel 0TI dev U@IoTATAl KAveva PN HEAOC TwV JIOIKNTIKWVY, JIAXEIPIOTIKWV I ENONTIKOV 0pYyAvmV
Mou va KaTéxel apeoa r €UUEca MooooTO TOU PETOXIKOU KegaAdiou 1) Twv OIKAIWUATWY WHRPOU TNG Mou
npénel va kolvonolgital Bacel Tng vopobeaiac.

3.16 ZYNAANATEZ ME ZYNAEOMENA MEPH

H ETaipia dnAwvel 6T dev undpxXouv GNUAvTIKEG oUVAANAYEC e OUVOEDEUEVA NPOOWNA, ONWG auTa opidovTal
ano To A.M.X.M. 24, ekTOC and auTEC Nou napdTiBevral NapakaTw. ZUPewva Je Tn Aloiknan Tng ETaipiag ol
OUVaAAaYEG HE OUVOEDEEVA NPOOWNA £XOUV OUVAPBEi CUPPWVA HE TOUG OPOUG TNG ayopdc.

O1 ouvaAAayEC auTeG NePIypapovTal we akoAoUBwC:

3.16.1 ETAIPIEZ ME KOINH AIOIKHzZH

Yndpyxouv koiva pEAN ota AloiknTikd ZupBoUAid Twv eTaipiwv Tou Opidou Tng EGNIKH AEETA kai Tou
peToxou (EONIKH TPAMNEZA THZ EAAAAOS), w¢ ENC:

‘Ovoua

ETE KYMNPOY KYTPOY GARANTA | EYPQIMH AETA | AUDATEX
ZQHZ FENIKQN SA
A>OAAEIQN
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EuoTpaTioc-Tewpyiog Mpdedpog

ApdnoyAou

Aoukag MalaioAoyog Mpoedpog Mpdedpocg Mpoedpog | AvTINpOEdpPOG

AvaoTdoioc Naywvng MéeAog MéeAog MéAog Mpoedpog
>Té@avoc Mavtlonouhog MéEAOG

Ma TIC CUMMETOXEC TwV PEAWV Tou A.Z. ot dIoIKNTIKA GUMBOUAIG €TaIpI®V Tou opidou Tng EONIKHE TPAMEZAS THS
EAMMAAOE A.E. BAéne ke@. 3.12 «AIOIKHTIKA, AIAXEIPIZTIKA & EMOMTIKA OPrANA KAI ANQTEPA
AIOIKHTIKA >TEAEXH».

3.16.2 AMOIBEZ MEAQN A.z. XPHZEQN 2002-2004

O GUVOAIKEC aMOIBEC TwV HEA®V AlOIKNTIKOU SupBouAiou Tng ETaipiac kalr Twv BuyaTpik@wy TG €TAIPIOV
EXOUV WG €ENC:

Mood o€ upw 2002 2003 2004
EONIKH AEETA 94.867 69.406 65.456
KYMNPOY ZQHZ 11.340 11.937 10.351
GARANTA 8.365 6.820 1.940
EYPQITH AETA 235.876 257.200 354.000
AUDATEX 28.213 28.213 28.213

Snueiwon: STolxeia EKOOTpIac un eAEyEva
Ta avwTEPw Nood nepIAaPBAVOUV TO OUVOAO TwV danavv KABe €Taipiag oTa PEAN TwV AIOIKNTIKWV TNG
SUMBOUAIWV YIa T OUPMETOXN TOUC O€ auTd.

Ta PEAN Tou AZ dev £XOUV NAPOXEC, EKTOG €av diaTnpouv EUUIodn oxéon Pe Tnv ETaipia, ondTte €xouv TIG
avaloyec NapoxEC LE TO UNOAOINO NPOCWIKO.

3.16.3 AIETAIPIKEZ ZYNAAAATEZ OMIAOY

H ETaipia ouvepyaletal pe Tnv EONIKH TPAMNEZA THX EAAAAOZ A.E, nou €ival o KUPIOG METOXOG TNG, O€
01apOPOUG TOMEIC 01 onoiol NEPIANNTIKA, €ivai:

1) Z¢ €ninedo oIKOVOUIKNG Kal AOYIOTIKNAG dlaxeipionc:
> ANOKA€IOTIKA XPrion Twv KaTtaoTnUaTwy ETE yia diakivnon noowv / emTaywv K.A.m.
> ZUMPBOUAEUTIKEC UNNPETiEC og {NTAPATA OIKOVOMIKOU OXEDIAoUoU Kal ENEvOUTEWV.

> Xpnon MoTWTIKOV KapTwv kal an’ €ubsiag nAnpwp®v and Aoyapiacpouc I0IWTWV yia gionpagn
ao@aAioTpwv.

2) Z¢ eninedo Bancassurance:

> Tpoadrkn acpalioTIkwV KAAUWEeWY o Tpane(ika npoiovTa 1IdiwTwv (retail), onwe kahbyeig Nupdc /
ZwNG o€ oTeyaoTIKa 0daveid K.A.m.

> ZUveEpYacia yid Tov OXeJIaoMO VEWV MPOIOVTWV Yid GUMNANPWHATIKN / OAOKANPWMEVN KAAuwn
IDIWTWV KAl CUVEPYACIa TwV JIKTUWV NWANCEWV.

> ZUVEPYAaia yia TNV napoxr oAOKANPWHEVWY AUCEWV OE EMIXEIPNOEIG.
3) Z¢€ eninedo pnxavoypapnong:

> 2xedlaopoG Kal uAonoinan Koivou Jnxavoypagikou kévrpou (Hardware).
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O1 dieTaipikéG ouval\ayec kal Ta JIETAIPIKG unoAoina Twv £Taipiwv Tou Opilou Tng EkdOTpIac kaTta Tnv
e€eTaldpevn nepiodo £XouvV WG akoAoUBwG:

Mivakag disTaipik®v cuvalAaywv Tng30/9/2005 (nooa o€ xIA. €)
EONIKH EONIKH KYMPOY
Etaipia €xouca Tnv anaitnon EONIKH AEETA KYMPOY ZQHX ZHMIQN EYPQIMH AETA GARANTA S.A.
EONIKH AEETA 53 623
EONIKH KYMPQOY ZQHZ 98
EONIKH KYTMPQOY ZHMIQN
EYPQIMH AETA 18
GARANTA S.A.
Mivakag dieTaipik®@V unoAoinwv TngG 30.9.2005 (nooa og €)
EONIKH EONIKH KYMPOY
ETaipia €xouca Tnv anaitnon EONIKH AEEFA KYTIPOY ZQHZ ZHMIQN EYPQIMH AErA GARANTA S.A.
EONIKH AEETA 26 25
EONIKH KYMNPOY ZQHX 19
EONIKH KYMPQY ZHMIQN 39
EYPQIMH AETA 38
GARANTA S.A. 66

Snueiwon: Ta oToxela Twv nNapandvw MIvVakwv fpospXovTal ano TV enséepyacia ¢ ETaipiac Twv un EAEYUEVWY AOYIOTIKWOV
KkaraoTdoewy Tou evveaurivou 2005 rou ouvraxlnkav ue Bdaon ta A.M1.X.11.

Mivakag dieTaipik®v ouvaAAaymv xprnong 2004 (nooa oe XIA. €)
EONIKH KYMPOY  EGNIKH KYMPOY

ETaipia €xouca Tnv anaitnon EONIKH AEETA ZQHZ ZHMIQN EYPQIMH AETA GARANTA S.A.

EONIKH AEETA 138 242 228 2.731

EONIKH KYMNPOY ZQHZ 30

EONIKH KYMPQY ZHMIQN 88

EYPQIMH AETA 37

GARANTA S.A. 634

Mivakag dieTaipik®v unoAoinwv Tng 31.12.2004 (nooa o €)
EONIKH KYMPOY  EGNIKH KYMPOY

Etaipia €xouca Tnv anaitnon EONIKH AEETA ZQHZ ZHMIQN EYPQIMH AETA GARANTA S.A.

EONIKH AEETA 26 69 86 1.677

EONIKH KYNPOY ZQHZ
EONIKH KYMNPOY ZHMIQN
EYPQIMH AETA

GARANTA S.A.

Snugiwon: Ta oToiela Twv napandvw nivakwv rpospxovral and Tnv eneepyaoia g ETaipias TwV EASYUEVWV OIKOVOUIKWY
Karaordoewv 1nN¢ xprions 2004 nou ouvrax@nkav ye faon ta E.NN.2.
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Mivakag dieTaipik®v ouvaAAay®v xprnong 2003 (noaa og XIA. €)
EONIKH KYMPOY  EOGNIKH KYMPOY

ETaipia €xouca Tnv anaitnon EONIKH AEETA ZQHZ ZHMIQN EYPQIMH AETA GARANTA S.A.

EONIKH AEETA 111 173 192 1.149

EONIKH KYMNPOY ZQHX 50

EONIKH KYMPQY ZHMIQN 63

EYPQIMH AETA 108

GARANTA S.A. 274

Mivakag dieTaipik@v unoAoinwv Tng 31.12.2003 (nooa og XIA. €)
EONIKH  EONIKH KYMPOY ~ EGNIKH KYMPOY

ETaipia éxouca Tnv anaitnon AEETA ZQHX ZHMIQN EYPQIMH AETA GARANTA S.A.

EONIKH AEETA 2 42 142 304

EONIKH KYNPOY ZQHZ

EONIKH KYNPOY ZHMIQN

EYPQIMH AETA 94
GARANTA S.A.

Snueiwon: Ta oToiEla Twv napandvw nivakwv rpospxovral and Tnv eneepyaoia g ETaipias TwV EASYLEVWV  OIKOVOUIKWY
Kkaraordoewv 1nN¢ xpriones 2003 nou ouvrdx@nkav ue faon ta E.NN.2.

Mivakag dieTaipikav cuvaAlaymv Xprong 2002 (nooa og xIA. €)
EONIKH EONIKH KYMPQY  EGNIKH KYMPOY

ETaipia £xouoa Tnv anaitnon AEETA ZQHX ZHMIQN EYPQIH AETA GARANTA S.A.

EONIKH AEETA 124 110 129 439

EONIKH KYMPOY ZQHZ 11

EOGNIKH KYMPOY ZHMIQN 37

EYPQIMH AETA 10

GARANTA S.A. 116

Mivakag dieTaipik®v unoAoinwv Tng 31.12.2002 (nood oe XIA. €)
EONIKH EONIKH KYMPQY  EGNIKH KYMPOY

ETaipia €xouca Tnv anaitnon AEETA ZQHZ ZHMIQN EYPQMH AETA GARANTA S.A.

EONIKH AEETA 69 11 97 275

EONIKH KYTPOY ZQHX

EONIKH KYMPOY ZHMIQN 7

EYPQIMH AETA 16

GARANTA S.A. 2

Snueiwon: Ta oToiXEld Twv napandvw VKWV MposPYovTal ano Tnv encéepyacia e ETapiac Twv EASYUEVWY OIKOVOUIKWV
Kkaraordoewv 1N¢ xprione 2002 riou ouvraxénkav ye fdaon ta E.NN.2.

O1 napandvw ouvarAayeg Twv ETAIPINV APopoUV AOPAMCTIKEC EPYATiEC.

EninpooBeTwe, o OTI agopd TIG SIETAIPIKEG ouvaAayeg WeTagu Tng EONIKHZ TPAMEZAZ kai Tng EONIKHZ
A.E.E.[.A. ava@épeTal 0TI Tnv 31.12.2004 To UWoc Twv katabéaswv Tng EkdoTpiag atnv ETE avepyxoTtav oc €
77.496 xIA., Ta ouvohika €00da ano Tnv ETE avépyovtav oc € 5.890 xIA. nepINou ek Twv onoiwv nogd €
3.865 XIA. apopouce o aoPpdaAioTpa Kal nooo € 2.025 xI\. O£ €voiKid, eV TO NooO TwV MPOUNBEIRV Nou
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kaTéBale n EONIKH ASDAAIZTIKH otnv ETE, wg npopnOeiec ota nAaioia Tou Bsopol Tou Bancassurance,
aviABe og € 59 xIA.

EkTOC TV JIETAIPIKWV OUVAAAY@V NouU MEPIYPAPOvVTal avwTEPw, dev unnp&av aAec cuvalhayec avayeoa
otnv EONIKH AEETA Kal TIG OUVOEDEPEVEG UE QUTAV ETAIPIEC.
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3.17 XPHMATOOIKONOMIKEZ TNAHPO®OPIEZ IIA TA TMEPIOYZIAKA ZTOIXEIA KAI TIZ
YNOXPEQZEIZ TOY EKAOTH, TH XPHMATOOIKONOMIKH TOY OEZH KAI TA ANOTEAEZMATA
TOY

>T0 napov Ke@AAaio Ba nepIypa@ei n XPNUATOOIKOVOUIKY KaTdoTtaon Tou Opihou Tng EkOOTPIAC eTaipiag
ONWC NPOKUNTEl OTIC EVOMOINUEVEC OIKOVOMIKEC KATAOTACEIC TNG nepiddou 2002-2004 kabwe kai and Tnv
evoroinuévn €vOIAUEDN OIKOVOUIKN KATAOTACN Tou evveaunvou 2005, kaBwe n €EENIEN TwV eVOMOINUEVWV
anoTeAeopaTwv kair peyebwv ouppadilel kal dlaHopPWVETAl KATd KUpIo AOyo and Tnv eE&ANEN Twv
avTIoToIXWV HEYEBV TNG KNTPIKNG €TAIPIAG. ZUYKEKPIYEVA TN xprion 2004, Ta peyedn Tng EONIKHZ AEETA
avTinpoownelouv To 96,6% TOU OUVOAOU TwV €000WV aNO AoPAMOTIKEC pyacieg, To 97,8% Tou ouvolou
Tou EvepynTikoU, evw Ta Kabapa képdn npo popwv napouaialovTal heyaAUTepa O OXEon WE Ta KEPON Tou
Opilou kaTd 14,1%.

O1 akOAOUBEG XPnUATOOIKOVOUIKEG MANPOMOPIEG MOU MPOEPXOVTAl ano TIG EVOMOINMEVEC OIKOVOMIKEG
KaTaoTacelic Twv Xpnoewv 2002-2004, ol onoieC €xouv eAeyxBei and Tov opkwTO €AEYKTH kO AvOpéa
MnapAika (A.M.ZOEA 13991) Tng eAeykTiknG eTaipiac DELOITTE & TOUCHE kai napati®svral oo Mapaptnua
Tou EvnuepwTikoU AgATiou. O1I v AOyw KATAOTACEIG ouvTaxdnkav ano Tnv ETaipia yia Toug okonoug Tou
napovTo¢ EvnuepwTikoU AeATiou, onwe npoPAéneTal anod Tic diaTd&eic Tou Mapaptiuatog I Tng evoTnTag
20.1 Tou KavoviopoU 809/2004 Tng Eupwnaikic Evwong, Bacesl Tou Tpononoinuévou KAadikou AoyioTikou
Zxediou Twv AopalioTikwv Etaipiov (M.A. 64/1999), Tou N.2190/20 kai Tng un’ apiBy. 5/204/14.11.2000
anogaonc Tng Emmponng Kegpahaiayopdc. O1 kataoTdcelc auTéG OIa@Epouv and TIG ONUOCIEUMEVEG
EVOMNOINUEVEC OIKOVOUIKEG KATAOTACEIG kKABE XPONG WG NPOC TO YEYOVOC OTI £XOUV EVOWUATWOEI O AUTEC Ol
napatnpnosic Tou TakTikou EAeykTry Tng ETaipiac, onwg avaypagovrai GTo MIgTonoINTIKO TOoU Yia KABe
¥xpron. O dNUOCIEUMEVEC OIKOVOUIKEG KATAOTAOEIC TNG EKOOTPIAC TOOO O £TAIPIKI 00O KAl O EVOMOINUEVN
Baon napatibevral oTnv nAekTpovikn dicuBuvon «www.ethniki-asfalistiki.gr»

>Tov Mapakdtw nivaka napoucialovral ol €TAIPIEC NMou NePIAAUBAVOVTAl OTIC EVOMOINMEVEC OIKOVOMIKEG
KaTaoTaoeig TNG EkdOTpIac yia kabe pia and Tig e€eTalopeveg Xproeic 2002-04:

XPHZH 2002 . SOSIETE COMERCIALA DE ASIGURARE REASIGURARE ELENO-ROMANA GARANTA S.A.
. EYPQIH ANQNYMH ETAIPIA FENIKQN AS®AAIZEQN

. EONIKH AZ®AAISTIKH (KYMPOY) ZQHS ATS.

. EONIKH AZOAAISTIKH (KYMPOY) FENIKQN ASOAAIZEQN ATS (Unobuyatpikr)

. SOSIETE COMERCIALA DE ASIGURARE REASIGURARE ELENO-ROMANA GARANTA S.A.
. EYPQIH ANQNYMH ETAIPIA FENIKQN AS®AAIZEQN

. EONIKH AS®AAISTIKH (KYMPOY) ZQHS ATS.

. EONIKH AZOAAISTIKH (KYMPOY) FENIKQN ASOAAISEQN ATS (UnoBuyaTpikr)

. AUDATEX EANAS A.E. HAEKT/KHE MPAMM/NHE ZHMIQN AYT/TQN

. SOSIETE COMERCIALA DE ASIGURARE REASIGURARE ELENO-ROMANA GARANTA S.A.
. EYPQIH ANQNYMH ETAIPIA FENIKQN AS®AAIZEQN

. EONIKH AZ®AAISTIKH (KYMPOY) ZQHS ATS.

. EONIKH AZOAAISTIKH (KYMPOY) FENIKQN ASOAAIZEQN ATS (UnoBuyatpikr)

. AUDATEX EAAAZ A.E. HAEKT/KHZ MPArM/NHZ ZHMIQN AYT/TQN

XPHZH 2003

XPHZH 2004

g A W N = 01 A W DN H D W NN =

O1 napanavw eTaipie Nou NepIAaPBAvOVTal OTIC EVOMOINWEVEG OIKOVOUIKEC KATAOTACEIC EVOWUATWVOVTAl JE
TN MEBOOO TNG OMNIKNG &evonoinong e€kToc Twv «EYPQMH AEEMA» kai «AUDATEX EAAAS A.E» nou
evowpatwvovTal he Tn pEbodo Tng kabapng B£onc.
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>ToVv nivaka nou akoAouBsi napouaialeTal To N0C0OOTO CUMKETOXNG, N a&ia KTHONG Kal N E0WTEPIKA AOYIOTIKN
a&ja Twv eTaipiwv nou evonolei n Etaipia Tnv 31.12.2004:

TYMMETOXES 31.12.2004 (nood oe yih. €)
KOZTOZ KTHZHE EZQTEPIKH AOTIZTIKH AZIA
NozO0zTO
ETAIPIA ZYMMETOXHZ ZYMMETOXHZ
SYMMETOXHZ
31.12.04 31.12.04

EONIKH ASOAAISTIKH (KYTPOY) AIMITEA 89,08% 4.119 5.947

GARANTA SA 93,27% 4.843 2.635

EYPQIH AETA 30,00% 2.064 1.935

AUDAEX EANAS A.E 70,00% 1.062 971

ZYNOAO 12.088 11.488

Znueiwon: Ta oToixeia Tou napandve nivaka rnpospxovTal anod Tnv eneéepyaoia e ETaipias Twv EAEYUEVWY OIKOVOUIKWY KaTaoTdoEWY
110U OUVTAXBNKav yia Toug OKOMoUS ToU apovTog EviuepwTikou AeATiou, onws npoBAensTar ano Tic diatdéeis Tou Mapaptriuarog I ¢
evornrac 20.1 Tou Kavoviguou 809/2004 Tn¢ Eupwnaikiic EVworc.

3.17.1 EZEEAI=H KYKAOY EPTAZIQN

H €EENIEN Twv £000wV anod acPalioTIKEC EpYATieC TOU OMIAOU Kal N Napaywyr] NpwTac@aiioTpwv KaTtd KUpIo
kAGdo acpdaliong yia Tig xpnoeic 2002-2004 napoucialovTal oTov NapakaTw nivaka:

ESEAI=H EZOAQN ANO AZ®DAAIZTIKEZ EPTAZIEZ
2002 2003 2004
% &ni TOV % &ni TOV % £ni TOV
GUVOAIK®OV GUVOAIK®OV GUVOAIKGOV

|(nooa oz xiA.) (€) ac@aliotpwv| (€) [|acpalioTpwv €) acpalioTpwv
ZuvoAika MikTa Aedouleupéva

AcalioTpa

ZuvoAika (MikTa) dedouleupéva

AcQaAioTpa:
IKAado1 Zwng 223.721 40.7%| 233.017| 40.9% 251.927 44.6%
% errjorag perapolric napaywyric Aopaliorpwvi 42.6% 4.2% 8.1%

AcTikr) EuBUvVn AuTok/Twv 177.175 32.29 174.736 30.7% 145.790 25.8%
% errjorag peTapolric napaywyrig Aopaliorpwvi 10.5% (1.4%) (16.6%)
[KAado1 Znpiwv 148.844 27.194 162.314 28.5% 167.196] 29.6%
% errjolag LETABOArG napaywyric AopaioTpwy 4.4% 9.0% 3.0%

ZUvolo 549.740 100.0%9 570.068| 100.0%4 564.913 100.0%
% &l Twv Suvolikwv AopalioTikwv Epyaoiav 88.7% 89.0% 89.6%

Aoina 'Ecoda

AikaiopaTa ZupBoiaiwv 56.241 56.293 50.229
INpopnBeieg and avracpalioTég 13.611 14.019 15.215

ZUvolo 69.852 70.312 65.444

% &l Twv Suvolikwv AopalioTikav Epyaoiav 11.3% 11.0% 10.4%

ZUvolo AcpalioTik®v Epyaciav 619.592 640.379 630.357,
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Snueiwon: Ta oTolxela Tou napandvw nivaka rpospxovral ano v eneéepyacia tou SuuPovlou Exkdoons kai 1ng ETapiac Twv
EAEYLIEVWV OIKOVOUIKWV KATAOTATEWY IOV OUVTAXENKav yia Toug OKOMoUS ToU nNapovToc EviuepwTikou AeATiou, onwe npoBAsnsTar ano
7i¢ diardéeic Tou lMapaprruaroc I e evorntac 20.1 tou Kavoviauou 809/2004 n¢ Eupwnaikiic Evworg.

H napaywyry acpaiioTpwv aTouc KAGdouc (wng kar {npiov napoucialel éva peco €Trnolo pubud alénong yia
Tnv £€eTalduevn TpieTia TNC TAENC Tou 6%. Mapd TauTa, Ta CUVOAIKG £00dd and NPwWTACPANCEIC Kal
avtaopaAioeic, Ta onoia aviABav os € 564.913 xIA. Tn xprion 2004 €vavti €549.740 xIA. otn xprion 2002,
napouciacav Yeon £Tnaola auénon kata 1,37% povo. To yeyovoc auTo ogeileTal oTn oTadiakn PEiwon TG
napaywyng acpaiioTpwv Tou KAGdou aaTiknG eublvng auTokivATwy. Ta €é0oda and aopaNoTpa Tou kKAadou
{wnc, Ta onoia KAAUNTOUV Kal TO WEYAAUTEPO WEPOG TWV OUVOAIKWV €00dWV PE NOooaTO 44,6% To 2004,
napoucialouv Yia avodikr Taon kata Tnv €Eetaldyevn TPIETIA.

To oUvoAo TwV PIKTWV OEDOUAEUMEVWV aoPalioTpwv KUPAvlnke ota enineda Tou 88,7%-89,6% eni Twv
OUVOANIKWV aopaAIoTIKWV €pyaciov Tou Opidou. To oUvolo Twv Aoinwv €00dwv Katd Tn dIdpKEld Twv
xproswv 2002-03 napouadiace pia pikpr al&non, eve oTnV TEAEUTAIA XPRON MEIWONKE, AOYyw TNnG Meimong
Twv €000wWV and dIKAIWUATA GUBOAdIWY.

Texviko AnoTéAEOUA

>Touc akOAouBouc nivakeCc napoucialeTal n avaAuon TwWV TEXVIKWV anOTEAEOUATWV ava kUpio kAGdo
ao@aionc (kAadog {wnc, kAadog {nuimv Kal KAAdog eublvng auTokIVITwY) yia TIG Xprioeic 2002-2004:

|KAAAO>: AZOAAIZEQN ZQHE (0t yiA.€) 2002 2003 2004]
IEyysypappéva AopahioTpa 223.721 233.017 251.926
IMsiov :AvTao@aAioTpa 4.109 4.271 3.771
[Meiov: NMpopAéweic yia un dedouleupéva aopakioTpa 56.701 49.884 91.795
ZUvOAo A£30UAEUHEVWV ACPAAioTPpWV 162.912 178.862] 156.360]
AIKaIopPaTa CUPBoAdiwY 97, 91 89
ZYNOAO EZOAQN AZDAAIZTIKQN EPrAzZIQN

IKI\AAOY 163.008 178.953 156.449]
|Msiov

IACQANIOTIKEG ANONHIWOEIG 134.660 151.254 148.355
INpoBAEwelg yia ekkpepeic Inuieg (2.902) 15.124 (7.210)
AOINEG AOMANOTIKEG NPOBAEWEIG 1.413 (674) 223|
|Tpouneeieg 246.53 27.244 31.666
|M'siov:l'lp0|.1r']eslsg and avrao@alioTEG Kal GUMKETOXN OTd

KEPON TOUG 1.154 1.535 1.446
TexvikO anoTéAeopa kKAadou 6.338 (12.460) (15.139)]
% &ni Twv Eoodwv KAddou 3.9% - -

Snueiwon: Ta oTolxeia Tou napandvw nivaka rpogpxovral ano v eneéepyacia tou SuuPovlou Exkdoons kai 1ng Etapiac Twv
EAEYLIEVWV OIKOVOUIKWV KATAOTATEWY IOV OUVTAXENKav yia Tou¢ OKOMoUS ToU NapovTos EviuepwTikou AeATiou, onwe npoBAsnsTar ano
7i¢ diardéeic Tou lMapaprruaroc I e evorntac 20.1 tou Kavoviauou 809/2004 tn¢ Eupwnaikii¢c Evworg.

IKI\AAO! ZHMIQN (0€ YA€) 2002 2003 2004}
IEyysypappéva AcpaNioTpa 148.844 162.314  167.19¢)
IMsiov :AvTaoc@aAioTpa 70.304 74.898 78.735]
[Meiov: MpopAéweic yia un dedouleupéva aopaAioTpa 10.748 4.233 (3.118)
ZUvoAo Aedouleupévwv AopalioTpov 67.791 83.183 91.579|
AIKaiPaTa cUPBoAdiwY 18.656 20.489 19.572
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ZYNOAO EZOAQN AZODAAIZTIKQN EPrAzIQN

KAAAOY 86.448 103.672 111.151
|Msiov

IACQaNIOTIKEG ANOINHIWOEIG 31.161 34.990 38.1631
INpoBAéwelg yia exkkpepeig {npieg 4.516 1.416 4.626
NOINEC aoPANITTIKEC MPOBAEWEIC 102 127 200
|I'Ipopr']es|£q 17.403 20.968 21.736
|M£iov:l'lpopr']es|s<; ano6 avtacPalioTEG KAl CUUHETOXN OTd

KEPDN TOUG 12.411 12.441 13.732
TexvikO anoTéAeopa kKAadou 45.677 58.612 60.158]
% &ni Twv Foodwv KAddou 52.8% 56.5% 54,19

Snueiwon: Ta oTolxeila Tou napandvw ivaka rpoepxovral and TV ens&Epyacia Tou SuuBoulou Exdoons kar ¢ ETaipiag Twv
ENEYLIEVWV OIKOVOUIKWV KaTAOTAOEWY 1IOU OUVTAXENKav yia Toug OKOIMoUS TOU NapovTog EVILEPWTIKOU AEATIOU, onws npoPAensTar ano
716 drardéeic Tou lMapaprruarog I e evorntag 20.1 Tou Kavoviguou 809/2004 Tng Eupwnaikiic EVworg.

IKAAAOZ EYOYNHZ AYTOKINHTQN (o€ xIA.€) 2002 2003 2004]
IEyyaypappéva AopalioTpa 177.175 174.736 145,790
IMsiov :AvTaopaAioTpa 5.773 7.261 6.342
[Meiov: MpoBAéweic yia pn dedouleupéva aopahioTpa 7.468 11.798 (26.559)
ZUvOAo A£30UAEUHEVWV ACPAAICTPpOV 163.934 155.677) 166.007
AIKaIOPATA GUPBOAdIWY 37.488 35.713 30.567,
SYNOAO EZOAQN AZGDAAIZTIKQN EPTAZIQN
IKAAAOY 201.422 191.390 196.574]
|Msiov
IACQANIOTIKEG ANO{NMIWOEIG 140.042 128.826 128.658|
INpoBAcwelc yia ekkpepeic Inpieg 1.992 5.854 7.114)
N\OINEG AOMANOTIKEG NPOBAEWEIG 0 0 0
|Teouneeieg 23.900 26.255 27.722
|M'siov:l'lpopr']es|£c anod avTac@aMoTEG Kal GUHETOX OTd
KEPON TOUG 46 43 37
TeXvikO anoTéAeopa kAadou 35.534 30.498 33.117
% &l Twv Eoddwv KAddou 17.6% 15,9% 16.8%

Snueiwon: Ta oTolxela Tou napandvw nivaka rpogpxovral ano v eneéepyacia tou SuuPovlou Exkdoons kai 1ng ETapiac Twv
EAEYLIEVWV OIKOVOUIKWV KATAOTATEWY IOV OUVTAXENKav yia Toug OKOMoUS ToU nNapovToc EviuepwTikou AeATiou, onwe npoBAsnsTar ano
7i¢ diardéeic Tou lMapaprruaroc I e evorntac 20.1 tou Kavoviauou 809/2004 tn¢ Eupwnaikiic Evworg.

>Tov nivaka nou akohouBei napouadialeTal n OIANOPPWON TOU OUVOAIKOU TEXVIKOU aMOTEAECHATOG TOU

Opilou yia TI¢ Xprioeig 2002 — 2004:

2YN(?I\IKO TEXNIKO ANMMOTEAEZMA 2002 2003 2004

(riood og yIA. €)

'Ecoda AopalioTIKoV Epyaci®v:

>uvolika (MikTa) dedouleupéva aopaNioTpa 474.824 504.152 502.795
AikaiopaTta  oupPoldiov & Aoind €00da  ao@aloTIK®V
Jeoyaoiov 56.241 56.293 50.229
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INpopnBeieg and avracpahioTéG kai GUPPETOX OTa KEPDN

[Toug 13.611 14.019 15.215
Z0UvoAo £003WV AOPAAIGTIKOV EPYATIOV 544.676 574.464 568.238]
[Mziov:

[Apeco Kootog AcpalioTikav Epyaci®v:

IAvTao@aNioTpa 80.186) 86.430 88.848
INpopnBeieg napaywyng kar cuvaen €€oda 65.956 74.466 81.1244
IKaeapéq ao@aANIOTIKEG anolnUINOEIG 305.863 315.070 315.176
IKaBapéc aopahioTikég NPoPAEWEIC yia KKpEPEIC INHIEC 3.605 22.394 4.530)
\OINEG AOMANIOTIKEG NPOBAEYEIG 1.515 (547) 423,
[AMECO KOOTOG ACQPAAICTIKAV EPYACIOV 457.126 497.813 473.420|
ZYNOAIKO TEXNIKO AMOTEAEZMA 87.550 76.651 94.818]
% £ni Twv EcOdwv AopaNioTikav Epyaciov 16.1% 13.3% 13.8%

Snueiwon: Ta oToleld Tou napandvw nivaka rpospxovTal ano v eneéepyacia tou SuuPovlou Exkdoone kai ¢ Eraipiac Twv
EAEYUEVWV OIKOVOUIKWY KATAOTAOEWY 10U OUVTAXENKAV yia TOUS OKOIMOUS TOU NapovTos EVIUEPWTIKOU AEATIou, onwg npoBAEneTar ano
7i¢ dilardéeis Tou lMapaprriuarog I g evornrag 20.1 Tou Kavoviopou 809/2004 tn¢ Eupwnidikiig Evworg.

To OUVOAIKO TEXVIKO aNOTEAEOUA TwV KUPIwWV KAAOwV ao®aMiong sival BeTikd Tnv eEeTalopevn TPIETIA, aAAG
N nopeia Tou Napouaciadel KANoIEG AUEOHEINTEIG,

To TexvikO anoTé\eopa Tou kAGdou wnc eival apvnTiko TIC dU0 TeAEUTAIEC XPNOEIC av Kal N nopeia Twv
EYYEYPAUUEVWY AOPANOTPWY TOU OUYKEKPIMEVOU KAADOU ecival avodikr dev avTioTaduilel Tnv auénon Tou
AQUECOU KOOTOUG, TO OMoio OPEIAETAl TOOO OTNV au&non Twv acPalioTIKWV anolNMINOEwV 000 Kal TwV
NPOUNBEIWV.

To TexvikO anoTEAEOUa Tou kAAdou Twv NIV au&averal oTadiakd KaTa Tnv TEAEUTAIA TPIETIA XWPIC va
napouaoialovral EVToveg dIaKUPAVOEIG 0TOUG EMIPEPOUC AOyapIdooUC TwV €000wWV Kal EEO0WV.

TEAOG, TO TEXVIKO anoTEAEOUA Tou KAGDOU aoTIKAG EuBUVNG QUTOKIVATWY HEIWONKe To 2003 o OXEoN PE TO
2002, evw TO 2004 aufnbnke. O1 emipEPOUG Aoyapiacuoi Mou JIaUOPPWVOUV TO AUECO KOOTOG Oev
napouaciacav €vrovec JIGKUPAVOEIC YE €EAIpEDN TN ONUAVTIKN HEIWON TwV aoPAAIOTIKOV anolnUIOoEWY Tn
xprion 2003. H peTaBANTOTNTA TOU TeEXVIKOU anOTEAEOUATOC TOU KAGOOU auToU OMEIAETAl OTN ONMAVTIKN
NTWON TWV EYYEYPAUHEVWV aOPANCTPpwWV KATd TNV TEAEUTAIA TPIETIA.

3.17.2 XPHMATOOIKONOMIKEZ NMAHPO®OPIEZ AMMOTEAEZMATQN 2002-2004

OAIKA ANNOTEAEZMATA EKMETAAAEYZEQZ XPHZEQN 2002 — 2004
IMood o< xIA. € 2002 2003 2004
Nedouleupeva AopaNioTpa 549.740 570.068 564.913|
IMsiov :AvTaocpaAioTpa 80.186 86.430 88.848|
[Meiov: MpoBAEWEIG yia N dedOUAEUPEVA aoPANIOTPA 74.917 65.916  62.118]
ZUvOAO A£SOUAEUPEVWV ACPAAioTpWV 394.637| 417.721 413.947
'Ecoda and CUMHETOXEC 7.933 3.827 2.582)
'Ecoda and enevdUoeIg 0 akivnTa 6.047 6.578 6.513|
'Ecoda and Aoinég enevdUoEIg 34.320 31.006f  39.478|
'Ecoda and axpnaoiponoinTeg NpoBAEWEIG 0 35.138  14.705
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KEpdn anod peuaTonoinan enevduoswy 6.531 14.619  16.054]
ZUvoAo Ecodwv EnsvdUoemv 54.831 91.167, 79.332
AlkaiwpaTa ZupBoidiwv 56.241 56.293  50.229
Reooanoneven dafc o oepaor Tov revomd svburo 2174 7295 14971
Meiov: Ala@OpEG AnOTIMNOEWE 0TV TPEXOUOA agia enevdUoswY
ao@alioswe (wnG nou ac@aAilOPEVOI (PEPOUV TOV EMEVOUTIKO 5.182 955 3.598]
Jivduvo
2ZYNOAO EZO0AQN 502.702 571.522 554.880]
IMeziov:

AGANIOTIKEG ANONHIWOEIG 305.863 315.070| 315.176
|I'Ipo[3)\étpslq Yl EKKPEWEIC {nNMieC 3.605 22.394 4.530
|InpounBeieg 65.956, 74466  81.124]
AOINEC aOPANIOTIKEG NPOPAEYEIG 1.515 (547) 423]
Meiov. TMpounBeie¢ and avraoPalioTEC KAl CUMMETOXN OTd
f«epdn Touc (13.611)  (14.019) (15.215)
'EppECo KooTog AopalioTikav Epyaci®v:
ApoiBéc €E0da npoownikou 51.273 53.785  66.371
NOINEC apoIBEC NAPOXEG TPITWV 32.230 19.951 19.873]
®opol TEAN 180 353 382
Aldpopa 'E€0da 5.805 5.831 6.071
AnooBéosic Nayiwv ZToIxeinv 3.648 4.051 3.438]
MpoBAEWeIg 2.543 2.833 8.360
KooTog diaxeipiong enevoloewv 94.841 9.530 14.113|
SYNOAO EEOAQN 553.847 493.698 504.646|
IMeiov: AnooBéoeig Eppeocou KooToug & KoaToug diaxeipiong 5.007 8.165 13.374
ZYNOAO EZEOAQN NMPO ANOZBEZEQN 548.840 485.533 491.272
ZYNOAO MIKTQN AMOTEAEZMATQN MNMPO ANOZBEZEQN| (46.139) 85.990 63.608'

Snuegiwon: Ta oToixeila Tou napandvw nivaka rpoepxovral and v enekepyacia Tou SupPoulou Exdoons kar g Etaipiag Twv
EAEYLIEVWV OIKOVOUIKWV KATAOTAOEWY 1IOU OUVTAXENKav yia Toug OKOMoUS TOU NapovTos EviepwTikou AeATiou, onws npoBAensTar ano
7i¢c diardéeic Tou lMapaprruarog I ¢ evornrac 20.1 Tou Kavoviauou 809/2004 Tn¢ Eupwnaikiic EVworg.

Mivakag AnoteAeoparwv Xproswv 2002 — 2004

(rnoad o= xiA. €) 2002 2003 2004|
[MikTa AnoreAéopara npo anooBéoswv V) (46.139) 85.990 63.608]
(% &r1i Twv oUVOAIKWY E000WV) (9.2%, 15.0% 11.5%
INAgov: Aoina 'Ecoda EkpeTaleuong 681 938 776
ZUvoAo (45.458) 86.928 64.384]
IMeiov: EE03a AloiknTiknAg Asrmoupyiag 21.230 21.285  31.372

'EE0oda AidBeonc M 6.667 6.760 6.124]
Tuvolo EEodmv (M 27.897 28.045 37.496|
(% &ni Twv ouVoAIKWY E000WV) 5.59% 4.9% 6.8%
AeiToupyiké AnotéAeopa V) (73.355) 58.883 26.88§|
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I( % &l TwV OUVOAIKWV E00OWV,) (14.6%, 10.3% 4.8%
IKépén/ {nuieG OUPETOXWV O€ OUYYEVEIG TAIpiEG 91 164 375
II'I)\éov: 'ExTakTa 'Ecoda 5.268 3.075 2.709
IMsiov: ‘ExTakTa 'EE0da 8.968 5.331  10.673
|K€pdn npo Tokwv, AnooBéocwv & Popuv (76.964) 56.791 19.299|
(% &eni Twv ouVoAikwv E000wWV) (15.3%, 9.9% 3.59%
IMsiov: XpewaTikoi Tokol 2.391 2.606 2.572
|K€pdn npo AnooBéoenv & Popwv (79.355) 54.185 16.727
(% &nil Twv ouVoAIKwY E000wWV) (15.8%, 9.5% 3.0%
|M£iov: AnooBEoelg (OUVONIKEG) 6.266 9.596 15.119
|k£p3n npo ®opwv (85.621) 44,589 1.608]
(% &eni Twv oUVOAIKWY E000WV) - 7.8% 0.3%
Meiov: YrioAomo {nuiac ano arotiunon CULKETOXWY Kal XPEOYPAPWY

1PONYOULIEVIS XPIIONG 0 13.868 0
I[Kabapa AnoTteAéopara npo Gopwv (85.621) 30.721 1.608]
(% &r1i Twv oUVOAIKWY E000WV) (17.0%, 5.4% 0.3%
IMsiov: ®opol Xpnong kai Aoinoi ®opol 618 4.814 11.520
IKaeapc'l AnoTeAéopaTa HeETa POpwV (86.239) 25.907| (9.912)]
[Meiov: Képdn(nAéov Znpieg) mou avaloyolv oTn pelowneia

TV HETOXWV (290) (93) (234)
AnoTeAéopaTa HETA anod ®opoug XpRong (85.949) 26.000 (9.678)]
(% &r1i Twv oUVoAIKWY E000WV) (17.1%, 4.5% (1.7%,

1.1 1OV UrNoAoyIouo Tou LIKTOU QrioTEAEOLIATOC KAl TOU ASITOUPYIKOU arioTEAEOLATOC ExoUv aQalpeBsl
1IPONYOULIEVWS Ol arooPedelc ano 1o Euueco Kootog AopalioTikwv Epyaoiwv, and 1o Koorog Aiaxeipiong
Eneviuoewv kar and ta E&oda AoiknTikric Aeiroupyiag kai AigBeorc.

Snueiwon: Ta oToixeia Tou napandvw ivaka rpoepxovral and TV ens&Epyacia Tou SupBoulou Exdoons kar ¢ ETaipiag Twv
ENEYLIEVWV OIKOVOUIKWV KaTAOTAOEWY 1IoU OUVTAXENKav yia Toug OKOMoUS TOU NapovTog EVILEPWTIKOU AEATIOU, onws npoBAensTar ano
16 drardéeic Tou lMapaprruarog I ¢ evornrag 20.1 Tou Kavoviguou 809/2004 Tng Eupwnaikiic EVworg.

>Tov nivaka nou akoAouBei napouciddeTal o ENPEPICHOC TWV AnooBECEWV yia TIG Xproeig 2002-2004:

II(E:;)J(Z?l;pbq anooBicewv: 2002 2003 200 4|
'EPHECO KOOTOG 3.648 4,051 3.438|
'E€00a Aloiknong 1.217 1.387 1.704|
[E€00a AiaBeong 42 44 41
[KdoTocg diaxeipiong 1.359 4.114 9.936|
ZYNOAO 6.266 9.596 15.119|

Snueiwon: Ta oToixela Tou napandvw ivaka npospXovTal ano TNV encéepyacia e ETaipiac Twv EAEYUEVWV OIKOVOUIKWV KATAOTAOEWV
710U oUVTAXBNKav yia Tous OKoMouUc Tou napovros EviuspwTikou AgATiou, onwe npoBAsnsTar and Tic diardéeic Tou Mapaprriparoc I m¢
evornrag 20.1 Tou Kavoviguou 809/2004 Tng Eupwriaikiic EVwors.

AvaAuon AnoTeAsouaTWV

Ta PIKTG anoTeAéopaTa ekheTaAeuonc Tou Opidou and {nuioyova kata € 46.139 xiA. To 2002 Tig duo
ENOMEVEC XPROEIG napouciacav kEPOn Uwoug € 85.990 xIA. kal € 63.608 xIA. yia To 2003 kai 2004
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avtioToixa. To yeyovog autd opeiAeTal TOGO aTNV aAUENCN Twv €000WV EKUETAMEUONG, KUPIWE TNG XProNg
2003, 600 kai oTn Peimon Twv 600wV ekPeTAAeUONC (AUECO KAl EJPETO KOOTOG).

H alu&non Twv £00dwv eKPETAAAEUONC MPoNnABe Bacika and Tn onuavTikn BeATiwon Twv €00dwv ano
enevouoelg, Ta onoia ano €54.831 xiA. To 2002 aviiABav os €91.167 xIA. kai € 79.332 xiA. To 2003 kar 2004
avtioToixa. H auénon Tou enipépouc Aoyaplacpol «Ecoda and axpnolonoinTeC NPoBAEYEIC» 0dryynos oTnv
BeATiwon Twv £000wv ano enevduoelC. EMnAéov, napatnpndnke pia pikpry al&non kal Twv dEOOUAEUPEVWV
ac@alioTpwv kata TIC OUO TEAEUTAIEC XPNOEIC ME £va MECO €TNACIO PUBNO yia TNV €EeTalOPevn TPIETIA TNG
TA&NG Tou 2,4% nepinou.

To koaTo¢ TnG ETaipiag and Tn dpactnpiotnTta TnG (GUECO Kal €UPECO) HEIWONKE KaTa Tnv €€eTalopevn
TPIETIa PE PHECO £€TNOI0 pUBUO 4,6% Kkal avnABe oe € 504.646 xIA. To 2004 ano6 € 553.847 IA. nou fATav To
2002. H Baaoikn aitia TNG Meiwong Tou EYKEITAl OTIC UWNAEC NPOPBAEWEIC UNOTIUACEWG TV ENEVOUCEWY MOU
emBapuvav onuavTika Tn xpnon 2002, ol onoieg NTav andppold ToU CUVEXOUC UMOTOVIKOU KAIHAToC TNng

EYXWPIAG XPNHATIOTNPIAKAG ayopac.

Ta levika 'EE0da Aloiknong kai AiaBsong kupdavenkav ota idia nepinou enineda kaTtd TIg xprioeig 2002-2003
Kal au€nenkav T0oo w¢ andAuTo PEyeBoG 600 Kal WG NooooTo ni TWV 000wV and ACPAAIOTIKEC EPYATIES
oTn xprion 2004 Adyw Tnc €BeAoliolag €E6dou PYEPOUC Tou NpodwnikoU anod Tnv unnpecia. To yeyovog auTtd
€NIBAPUVE ONUAVTIKA TO ASITOUPYIKO ANOTEAECOKA TNG Xpriong 2004.

O1 XpewaTIkoi TOKOI, UYouc € 2.572 xIA. To 2004, apopoUlv TOKOUC nou unoAoyilovTal €ni anoBEPATWV Nou
napakpatoUvTal and Toug avTao@AMOTEC Kal €U@avifovral eAaQP®WG MEIWUEVOI Of OUYKPION HE TNV
nponyoUUevn Xpron AOyw Peiwong Twv anoBepdTtwy nou napakpatoUvTal and Toug avTaoPaMOTEC.

Ta ékTakTa anoteAéopata Tou OpiAou avaAUovTal k¢ akoAouBwc:
(rnooa o€ xiA. €)

‘EKTAKTA Kai avopyava £éo0oda- £§0da 2002 2003 2004
‘EkTakTa & avopyava €0oda 3.128 2.633 1.634
'EkTakTa kéPoN 57 52 8
'Ecoda nponyouy. xpRoswv 1.687 100 338
'Ecoda npoBAEWewv npony. Xpnoswv 396 290 729

5.268 3.075 2.709
‘EkTakTa & avopyava €£00a 5.423 4.631 2.081
"EKTaKTEG {NMIEG 1.597 1 26
'E€00a nponyoUuuEVwY Xproswv 1.777 699 1.129
MPOBAEWEIG yIa EKTAKTOUC KIVOUVOUG 171 0 7.437

8.968 5.331 10.673
SYNOAO (3.700) (2.256) (7.964)

Znueiwon: Ta oToixela Tou napandvew mivaka ival akpiBric LETaPopad arno TiC EAEYLIEVES OIKOVOUIKES KaTAoTAOEIG IoU oUVTaxBnkav yia
TOUG OKOIMoUS Tou napovroc EvnuepwTikou AeATiou, onws npoBAenstar ano Tic diatdé&eic Tou lMapaptruaros I mce evormrag 20.1 Tou
Kavoviouou 809/2004 ¢ Eupwriaikiic Evworg.

Juveneia Twv Napanavw, Ta anoTeAéoUaTa Npo Qopwv Tou OWidou napouadiacav €vrove JIAKUPAVOEIC TNV
unod €&ETaon nepiodo. Suykekpipéva, To 2002 o 'Ouihog spgavilel {nuieg, evw 1o 2003 napouadiace kEPDN
Uwouc €44.589 xIA., Noago nou avTioToIxei aTo 7,8% Twv CUVOAKWV £000wWV TNG Xxpnonc. To 2004 Ta kabapa
anoTeAéopaTa Peiwbnkav onuavTika kal aviABav oto nood Twv €1.608 YIA. akoAouBwvTac TNV NTWTIKM
NopEia TwV UIKTWV AnoTEAEOUATWY EKPETAAAEUGNG.
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3.17.3 XPHMATOOIKONOMIKEZ NAHPO®OPIEZ IZOAOINZMQN 2002-2004

XPHZH 31.12.2002) 31.12.2003 31.12.2004]
(o€ xIA. €)

ENEPIHTIKO

AvanooBeoTta ££0da €yKaTaoTaong 3.888 5.175 4.811
ZUVOAO AUAWYV OTOIXEIMV 3.888 5.175 4.811
O1KONEdA-KTIpIa-KTipIa U/EKTENEDN 163.635 278.663 293.589
EnnAa-JeTapopika PEaa KAM. 24.662 25.396 27.311
ZUVOAO EVOOUATOV Nayi®v 188.297 304.059 320.900
Meiov.: ZUOOOWPEUPEVEG ANOOBETEIG 44.511 51.510 64.358
AvanooBeoTa evompara nayia 143.786 252,549 256.542
> UMHETOXEG OE OUVOEDEHEVEC EMNIXEIPNOEIC 2.660 2.843 3.136

AOINEG XPNHATOOIKOVOUIKEG ENEVOUOEIG:

MeTOXEC Kal Aulol TiTAol PeTaBANTAG anodoong kai Hepidida

apolIBainv Kepahainv 336.599 233.459 126.985
OpoAoyieg kai Aoinoi TiTAol oTabeprig anodoong 372.302 359.035 576.709
Ynepa&ieg ano anoTipnon opoAdywv 18.151 12.818 29.086
Meiov.MPoBAEYEIG UNOTIKNOEWS (208.743) (81.836) 0
A\OINEG XPNHATOOIKOVOUIKEG ENEVOUTEIG 47.738 233.543 78.196
EnevouoeiC yia Aoy/OuO aoPaNOHEVOV ZWNG 147.311 200.423 251.507
Z0UVOAO AOINGOV XPNHATOOIKOVOHIK®OV ENEVOUCEWV 713.358 957.442) 1.062.483

KYKAO®OPOYN ENEPIHTIKO

AMAITHZEIZ AMO NPQTAZ®OAAIZTIKEZ APAZTHPIOTHTEZ:

XpewoTeC aopaiioTpwy 215.754 213.738 176.730
AVTaOQANIOTEG 11.579 11.315 13.822
Eniogpaleic-enidikeg anaiTnoeIg KaTd avTacpalioTwv 123 123 123
> UVOEDEPEVEG ENMIXEIPTOEIG 2 0 0
MpappaTia kai afieg elonpakTéa 1.505 2.658, 1.679
Eniopaleic-enidikol XpewoTeC aoPaNioTpwV 6.952 7.610 2.172
AMAITHZEIZ A0 ANTAZOAAIZTIKEZ APAZTHPIOTHTEX:

AvTacpaMi{Opevol 803 1.181 1.175
> UVOEDELEVEG EMIXEIPNOTEIG 338 455 140
Eniopaleic-enidIkeg anaItrioeic and avraoPaliosig 3 3 3
NOIMEZ AMAITHZEIZ:

XpemOTEC BIAPOPOI 26.351 56.683 38.317
ZUvoAo ANAITHOEWV 263.410 293.766 234.161
ATAGESIMA 161.972 49.944 55.112)
ZYNOAO KYKAO®OPOYNTOZ ENEPITHTIKOY 425.382 343.710 289.273
MeTaBaTikoi Aoy/apoi EvepynTikoU 53.432 59.235 54.012
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ZYNOAO ENEPIHTIKOY 1.342.506| 1.620.954, 1.670.257
MAOHTIKO

MeToXIKO Ke@Ahaio 71.726 114.761 215.178
Alaopd ano kOO0 PETOXWV U/APTIO 0 17.214 17.214
AlaopEC avanpooapHoync 1.617 4.327, 9.884
AnoBspaTika Ke@daA. & Kepdn eig Néov (3.994) 115.172 4.000
>uvaAAayuaTikn 8iagopa PETATPONNG IGOAOYICHWY BuyaTpIKaV,

eEWTEPIKOU (935), (1.274) (928)
ZYNOAO IAIQN KE®AAAIQN 68.414 250.200 245.348
AIKaiwPaTa Peioyngiag 468 972 672
ASOAAIZTIKEZ NMPOBAEWEIZ 986.914 1.019.853 1.035.668
TEXNIKEZ MPOBAEWEIZ AZ®/ZEQN ZQHZ MOY TON KINAYNO

MOEPOYN OI AZ®AAIZMENOI 147.311 200.423 251.507
MPOBAEWEIZ N'A KINAYNOYZ KAI EZOAA 24.920 23.601 33.430
YNOXPEQZEIE:

YIIOXPEQZEIZ AMO MPQTAZOAAIZTIKES APAXTHPIOTHTEZ

AVTaOQPANIOTEG 30.448 24.578 10.703
AIKaIoUXO0l MPOMNBEIRV 21.758 22.384 18.919
MpAkTOpEC & AOPANEIOYETITEG 9.877 9.910 9.580
> UVOEDEPEVEC KAl CUPHETOXIKOU EVOIQPEPOVTOG ENIXEIPNOEIG 16 94 54
YIIOXPEQZEIZ AINMO ANTAZOAAIZTIKEZ APAZTHPIOTHTEZ

AvTaopaMi{OpEevol 329 441 267
AOIMEZ YNOXPEQZEIX

EANVIKO Anpooio-Ao®. Opyaviauoi 24.993 30.362 27.344
Mepiopata nAnpwTEa 189 8.788 252
NioTWTEC BIAPOPOI 20.233 22.655 29.307
ZYNOAO BPAXYMPOGEZMQN YNOXPEQZEQN 107.843 119.212 96.426
METABATIKOI AOI/=MOI MA@HTIKOY 6.636 6.693 7.206
ZYNOAO MNAOGHTIKOY 1.342.506 1.620.954, 1.670.257

Snueiwon: Ta oTolxeia Tou napandvw nivaka rpogpxovral ano v eneéepyacia tou SuuPovlou Exdoons kai 1ng Etapiac Twv
EAEYLIEVWV OIKOVOUIKWV KATAOTATEWY IOV OUVTAXENKav yia Tou¢ OKOMoUS ToU NapovTos EviepwTikou AeATiou, onwe npoBAsnsTar ano
7i¢ diardéeic Tou lMapaprruaroc I e evorntac 20.1 tou Kavoviauou 809/2004 n¢ Eupwnaikiic Evworg.

Avaiuon Evonoinuévou IooAoyiouou

AxivnTa

O1 hoyapiaopoi Twv akiviTwv Tou Opilou - ynneda-oikoneda, KTipia Kal KTipia und ekTéAEon kabwg Kal
npokatapoAwv- peiov TIG avahoyoUoeC anooBEoelg napouaiacav oTo TENoG Tou 2004 al&non kata €14.926
XIA. o€ axéon pe 1o 2003. H alénon autr ATav anotéAeoua:
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a) Mneda - oikoneda: H katd € 3,63 xIA. al&non eival To CUPYNPIOTIKO aNOTEAECHA TNG NWANGNG Tou
oikonédou Axapvawv 100, nou avahoyoloe ot Oiauepiopa afiagc € 11,60 xA. kai TnG dlagopdc Tng
aneikdviong TnNG a&iag KTNoewes Twv olkonédwv Tne Garanta kai Tng Kunpou kata € 15,23 xIA.

B) Ktipia: H kata € 113,90 xIA. au&non €ival To CUPYPNQPIOTIKO AMOTEAECHA TNG NWANCNG TOU KTIpiou
Axapvwv 100 a&iac € 78,60 xIA., TnG katedapiong kTipiou otn A. ZuyypoU 103-105 avanooBeotng aiac €
46,10 xIA., Twv NpooBnkwv kata € 92,10 xIA. oTa kTipia TNG Garanta kal Twv eTaIPIKV TNG KUNpou kai Twv
npoobnkwv oTa akivnta Tng UNTPIkAG kaTta € 146,50 xIA. (Akivnto NaTpag: € 53,30 xIA., AkivnTo Meipaid: €
93,20 xIA.).

y) Kripia und ektédeon: H kata € 14.807 xiIA. al&non eival KUpiwG TO CUPYNQIOTIKO anoTEAECUA Tou
oupwneiopoU npokataBoAng € 3.280 xIA. kal Twv avaAoyoUVTwv OTnv Npoodo TWV £pYAci®V KATaBoAwv
TOU VEOU KTIpIAKOU GUYKPOTAKATOC TG £Taipiac eni Tng A. SuyypoU 103-105 Uwoug € 18.027 xIA. KaTd Tn
xprion 2004.

SUMPHETOXEG OE OUVOEDEPEVEG ENIXEIPNOEIG

H anoTipnon Twv cugueToXWV €yIve oUPP®VA PE To apbpo 43 § 6 nep. B Tou K.N. 2190/1920, dnAadr) oTnv
E0WTEPIKN AOYIOTIKN a&ia TwV CUMMPETOXWV, ONWG auTr] NPokUNTEl and TOUC EYKEKPIUEVOUC TEAEUTAIOUG
IooAoyIopoUC TOUG.

NoINEG XPNHATOOIKOVOHIKEG ENEVOUCEIG

a) H anoTignon Twv EI0NYHEVOV OTO XPNUATIOTNPIO JETOXWV, OUOAOYIWV KAl AOINWV XPEOYPAPWV KAl TWV
MEPIdiwV apoIBaiwv KepaAdiwv €yive oTnv TpExouaa TR (31.12.2004) oUpgwva pe 1o N. 2992/2002. H
MNTPIKN €TaIpia, KATA KUPIO AOYO, €ixe axnuaTiosl NpOBAEWN UNOTIMNONG TWV CUHKETOXWV Kal XPEOYPAPWY
katda Tn xpnon 2003, n onoia 6pwC avakTnenke atn xpron 2004 Aoyw au&nong Twv TIHWV TWV EICNYMEVOV
HETOXWV 0TO X.A. Kal NXON €I OPeAOC TwV £00DdWV TNC.

B) O1 Aoyapiaouoi Twv AoINWV XPNHUATOOIKOVOUIKOV €MEVOUCEWY Tou OWPIAOU NTOI METOXEC Kal AAAOI TiTAOI
METABANTNG anddoong Kal pepidia apoiBainv kepaAainv, opgoloyieg kal Aoinoi TiTAol oTaBepnc anddoonc,
evunodnka kai Aoind ddveia, ddveia os aoPpaiiopEvoug ¢ Kal kaTtaBéosic npoBeoyiag, napoucialav GTo
TENOG Tou 2004 unohoino € 810.976 xIA. évavTi € 566.048 xIA. Tn xprion 2002, napoucialovTag Péon €TROIA
auv&non TG Ta&ng 19,7%.

EidikdTepa n al&non Twv napandvw Aoyapiacu®my Nou NapoucialeTal oTny TEAEUTAIA XPrOn OE OXEON HE TO
2003 (7,3%) o@ei\eTal 0TOUC £ENG KUPIWG AOYOUC:

- X2Tnv unepagia ano TNV anoTiunan OHOAOYWV

- ZTn peuaTonoincon anaitnoswy e yopyoTepo pubud

- ZTnv enavaktnon oxnuatiofeioag NpdBAEWNC UNOTIUNONG TWV CUMUETOXWV Kal XPEOYPAPWY KATd
TNV Nponyoulevn Xpron.

- 2Tn Myn dwpedv PETOXWV MOU NPOEPXOVTAl And £TAIPIEG PETOXEG TWV OMOIWV N €kdOTPIA £XEl OTO
XapTOQUAGKIO TNG kal npogfnoav oc Kepahaiornoinon TnG Unepagiac nmou nNPoEKUYe AOYw
avanpooapuoync TNE agiac Twv akivATwy Touc.

EnevduUoEIG yia AoyapiaoHO acPAaAICHEVWV ZWNAG NOU (PEPOUV TOV ENEVIUTIKO Kivduvo.

a) H anoTiynon auTtwv Twv MNEPIOUCIAKWY OTOIXEIWV YiveTal oTtnv Tpéxouoa afia Toug KaTa TNV nUEPa
kAeioipaToc Tou Iooloyiopou. H npokUunTouoca Olagopd auopeimvel avaloyd, HECW Tou Aoy/Opou
EKMETAAEUOEWG, TOUC Aoyapiaopouc Tou EvepynTikoU kai MadnTikou, Nou avTioToixa QEPOUV TOUC TITAOUG
"EnevOUoeIG yia Aoy/OMO ao@AMOPEVWV ZWAGC MOU (PEPOUV TOV EMEVOUTIKO KivOUVO» Kal «AG(pAMIOTIKEG
MpoBAEWeIc aoPaNioewv ZwNG Nnou ol aoPpalioPEVOl (PEPOUV TOV EMEVOUTIKO KivOUVO>».,
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B) H al&non Tou Aoyapiaopou autou oTn dIapKela TNG eEeTaloPevnc nepiodou kaTd € 104.196 xIA. ogeileTal
TOOO aTnv al&non TnG Napaywyng, 600 kai oTnv auénon Tng a&iac Twv enevoUCEwWY NOU €ival CUVOEDEUEVEC
Me npoiovta Unit Linked.

ANAITACEIG and NpwTAcPAAIOTIKEG KAl avTacPaAIoTIKEG SpacTnpPIOTNTEG

O1 ev AMdyw anarmoeig avii\@av 1o 2004 oto nood Twv € 195.844 xIA. €vavt € 237.083 xiA. To 2003,
napouciacav dnAadr| peiwon og NnocooTd 17,39%. H peinwon auTr, KUpiwe, oQeiAeTal OTNV KATAXWPNon TwV
avavewTnpiwv Tou PnNvog Iavouapiou Twv KA. AUTOKIVATWV Kal Mupodc oTo Priva nou agopouv kai Oxl oTo
ufiva AekEPBpIo, Nou KaTd ndyia TAKTIKA N UNTPIKN €TAIpia KATaXwpPoUOE.

'I81a Kepalaia

Ta 'T01a Ke@aAaia Tou Opidou aviABav Tnv 31 AekepBpiou 2004 ot € 245.348 xIA., €vavTi €68.414xIA.,
onueinoav dnAadn péon etrola av&non katd 89,4% n onoia opeiAeTal Baoikd OTIC AUENOEIC TOU PETOXIKOU
KepaAlaiou TnG EkOOTPIAc kata Ti dUo TEAEUTAIEC XPNOEIC. H OUPPETOXN TOUC 0TO OoUVOAO Tou MaénTikou
aviABe og 14,7% Tnv TeAeuTaia xpnon, évavtl 15,4% To 2003 kai 5,1% 1o 2002. Ta Idia Kepdiaia Tng
EkdOTpIac Ba evioxuBouv YeTd Tnv napouoa av&non, kabwg Ta véa kepdalaia npoopilovTal yia TNV vioxuon
TOU nepIBwpiou PepeyyudTNTAC TNG ETaIpiac.

AcpalioTikég MpoBAsyeig:

O1 ao@aMIoTIKEG NPOBAEWEIC axnuUaTi{ovTal UMNOXPEWTIKA anod TIG AOPAMOTIKEG €TAIpiEC OTO TEAOG KABE
Xprone, Bacel Tng un’ apiBy. K3-4383/07.06.2001 Ynoupyikng Anogaonc nou npoPAENEl kal Tov TpoOmno
unoAoyiopoU Touc, kai anotehouvTtal and To Anobepa pn Asdouleupevwv AopaiioTpwv (Kivduvol og Ioxu),
To MabnuaTikd AnoBepa Tou KAGdou Zwng kai KepaAaionoioewg, TIG Texvikeéc MpoBAEwelc yvia Tnv
ao@AaAion Zwng nou o acpaii{OPEVOC PEPEI TOV ENEVOUTIKO KivOuvo kal Ta AnoBépata EKKpepmv Znpiwv.

To andOspa pn Aedouleupévav Ac@alioTpwv neplAauBavel To NOOO TWV KATAXWPENOEVTWV OTd
UNTPWA TNG XPNonc acpaAioTpwy, NMou npEnel va KataAoyloBsi oTo €nOPEVO ) OTA €NOMEVA £TN Yid vd
kaAUwel mBavég {nuiEc kal £60da yia Tnv nepiodo and To kAsioiuo Tou IooAoyiopoU péXpr TN ANEN TNg
nePIOOOU TNV onoia agopolv Ta acPpalioTpa.

To Ma@nuaTiké Ano60epa avTinpoowneUsl Tn 0IAPOPd TWV UNOXPEWOEWY Nou avaAr@enkav agoifaia ano
ToV aoaAioTr| Kal Tov avrac@aAli{opevo unohoyi{opevwv atnyv napoloa afia Toug kal To anobepa Twv Wn
dlavepnBEévTwV OoTOUC aoPANIGUEVOUC KEPOWVY, TWV HUE CUUMETOXN OTa KEPDON aoPalioswy, kal unoloyiceral
KaTda To kAcioldo Tou IooAoyiopou avahoyioTika pe Baon Ti¢ diaTa&eig Tou M.A. 252/19.8.96.

O1 Texvikég MpoBAéweig yia Tnv ac@aAion Zwng nou o acPaAilOPEVOG PEPEI TOV Kivduvo
npoopilovTal va KaAUWouv TIG avaAnpOeioes unoXpewaelG nou ouvdéovTal e enevOUOEIC 0Ta nAaiola Twv
ao@alIoTIKWV oUPBacswy, n a&ia i n anodoon Twv onoiwv kabopileTal o ouvapTnon Pe enevOUOEIG, YIa TIG
onoieg Tov €nevOuTIKO KivOUVO @&pel 0 aopalifopevog. O NpOcBeTEG aoPAMOTIKEG MNPOPRAEWEIG, ol
NPoopIOUEVEG yIa TNV KAAUWN TV KIVOUVWV BvnoINoTNTAG, TWV OIOIKNTIKOV €E00wWV N AAMwv KIVOUVWV
£XOUV KaTaxwpnOei aTo Aoy/opo «MabnuaTikeéG MpoPAEWEIC».

Ta AnoBépara EKKPEP®V ZNHI®OV avTINPOOWNEUOUV UMOXPEWOEIG yia avayyeABeioec {nNUIEC, Ol OMOIEC
OHWC Oev gixav €E0PANBEi péEXp! TNV NUEPouNvia kAsioipaTog Tou Igohoyiopou kal oxnuatifovral UoTepa ano
UMNoAoyIoUO Tou KOOTOUG KABe pIag {nuiag Pe Baon TIC KaAUTEPEC NANpopopiec (N.X. NPAYHUATOYVWHOOUVECG,
IaTPIKEC EKOEDEIC, DIKAOTIKEC AnNopACEIC), Ol OMOIEC UNNAPXAv KaTd To XpOvo NpoadiopIGHoU TwV anoBePATwV.
EidikdTepa yia Tov KAado AaTikrG EuBUvng AUTOKIVIATWV TO andBeua EKKpEP®Y ZnUIwV UNoAOYIoBNKE Kal Je
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Baon TIGC peBAdOUC TIC NEPIYPAPOUEVEG OTnV nap. 2 Tou apbp.4 Tng K3/4383/7.6.2001 Anogacnc Tou
YnoupyoU AvanTtuéne, epapuocdnke O n PEB0SOG Nou anoAnyel oTo JeydAUTEPO NOCO ANoBEUATOC.

EninAéov, oTo TéAOg kGBe Xpriong unohoyileTal kai andBeua yia {NUIEC Nou €xouv GUMPEl kal Oev £xouv
avayyeAdei (I.B.N.R.), dnwg npoBAEnsTal ano Tnv idia w¢ avw Ynoupyikr) Anogaon.

Ano 1o oUvoAO Twv KATA TA NAPANAV® OXNUATICOMEVWV TEXVIKWOV anoBepdTwy, TA ANOTEAEONATA TWV
KAadwv eniBapulvovTal Pe Ta avaloyouvTa anobéuarta eni 1diag kpdaTnong Tng kabe eTaipiag, To € UNOAOINO
ToUTWV TIBETAI O XPEWON TWV AVTACOPANOTWY, CUPPWVA Ye 6oa npoBAEnovTal anod TIC avTao@AMOTIKEG
oupBaosic.

AvaAUTIKG oI OUVONIKEC NPOBAEWEIC Mou apopoUlv Tov ‘OuIAo Kal n CUUHETOX TWV avTao@ANIOTOV OTO TEAOG

KAOe HIag ano Tig Xpnaoeig Tng nepiodou 2002-2004 napouaialovTal oTov akohoubo nivaka:

(o€ XIA. €) 31.12.02 | 31.12.03 | 31.12.04
AZOAAIZTIKEZ MPOBAEWEIZ
I. AZDAAIZEQN ZQHZ 634.090 644.289 677.027
MaBnuaTIKEG NPOBAEWEIG 605.593 600.238 639.041
Ekkpepeic anolnUInoeIC / NapoxES 28.497 44.051 37.986
II. AZOAAIZEQN ZHMIQN 352.825 438.960 419.856
MpoBAEWEIC yia pn 0edoUAEUPEVA aoPANIOTPA 131.257 171.441 146.276
Exkpepeic anolnpIwoelg & Napoxeg 221567 267.519 273.580
ZYNOAO AZDAAIZTIKQN NMPOBAEWEQN 986.914| 1.083.249( 1.096.883
Meiov: un napakpatn®&vra anoBEyara anod avt/oTeg - 63.396 61.214
986.914| 1.019.853| 1.035.668
TEXNIKEZ MPOBAEWEIZ AZ® /ZEQN
ZQHZ MOY TON KINAYNO ®EPOYN
OI AZOAAIZMENOI 147.311 200.423 251.507

Snueiwon: Ta oToleld Tou napandvw nivaka rpospxovTal ano v eneéepyacia tou SuuPovlou Exkdoone kai ¢ Erapiac Twv
ENEYUEVWV OIKOVOUIKWY KATAOTAOEWY 10U OUVTAXENKAV yia TOUS OKOMoUS ToU NapovTos EVIUEPWTIKOU AEATIou, onwg npoBAEneTar ano
716 diardéeis Tou lMapaprriuarog I g evornrag 20.1 Tou Kavoviopou 809/2004 tn¢ Eupwnidikiis Evaworg.

MoInég YNoxpewoeig:

O1 Aoinég unoxpewaoelc Tou Opilou peiwBnkav TNV TEAEUTAIa Xprion Katd To nooooTtd 8% OE OXEON HE TO
2003. H peiwon auTtn oeiAeTal KUPIWG OTOUG £ENC AOYOUC:

A. 3TN PEiwon TwV UNOXPEWOEWV MNPOC TO ANWOCIO TNG MNTPIKAC €TaIipiac, AOYw TnNG WETAMOPAC TNnG
napaywyng ac@alioTpwv onwe npoavaPEépBnkKe kai

B. ZTn un kataBoAn pepiopaTog anod Tn UNTPIKA ETaipia.
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3.17.4 XPHMATOOIKONOMIKEZ NMAHPO®OPIEZ TAMEIAKQN POQN 2002-2004

Ta OTOIXEIQ TWV EVOMOINWEVWV TAPEIAKWV POV TwV Xprioswv 2002, 2003 kai 2004, napaTifevralr wg

akoAoUBwc:
A/A AvaAuon Mood oe xINadeg EYPQ
2002 2003 2004
Tapeiakég PoéG ano ouvinBeIg (AEITOUPYIKEG) SpacTnPIOTNTEG
A | 100 [Tayeiakég EIopogg
I1. Opyavikd £€00da
A. 'Ecoda ao@aAIoTIKW)V £pyaciov Kal enevoloewy
1. AopdaNioTpa anoé npwtac@ahioeig (A/70) 545.001 563.606 556.440
2. AopahioTpa ano avrac@alioeig (A/72) 4.740 6.411 8.473
3. AikaiopaTta cupBoAdiv kai Aoina (A/73) 56.242 56.293 50.229
4., MpounBeieg kal Aoina €goda and avraopalioeig (A/74) 13.611 14.016 15.214
B. ANa €000a EKUETANEUOEWG
'Ecoda napenopevwv aoxoMav (A/75) 681 938 776
Apaipeitar: Auénon Eionpaktéwv Aoyapiacpwv E I-I1I (To IV
OUVEEETATETAI OTIC XPNUATODOTIKEC dPACTNPIOTNTEC) (10.561) (37.129) 208.607
lpooTi@erar: ExTakTa kai Avopyava 'Ecoda (A/81.01) kal 3.185 2.469 1.634
'Ecoda MponyoUpevwv Xprnoswv (A/82.01) 1.687 100 338
2uvolo Tausiaxkwv Eiopowv (A100) 614.586) 606.704] 841.711
A |200 |Tapeiakég EKpoEq
L. Opyavika €§oda
1. ApoiBEg kal €50da npoownikou (A/60) 68.832 71.436 89.443
2. AUoIBEC Kal £E00a TPITWV - Napoxec TpitTwv (A/61) 104.659 100.436 108.903
3. AvtacpahioTpa (A/62) 80.186 86.419 88.848
4. ®Opol - TEAN (A/63) [MAnV 63.00] 1.557 1.487 552
5. Alapopa €50da (A/64) 13.245 14.281 15.986
6. AoQalioTIKEG anolnuinoelg (A/67) 307.425 316.247 315.996
lpooTiBevral:
AUEnoeic MeTaBaTikwv Aoyapiacpmv EvepynTikoU (Z) 4 5.641 83
Meiwaoelg MeTaBaTikwv Aoyaplacpwv MaénTikou (H) 957 140 0
Apaipouvral:
Meiwoeig MeTaBaTik®v Aoyapiacpav EvepynTikou (Z) (79) 0 (5.305)
AUEnoeic MeTaBaTikwv Aoyapiacpmv MabnTikou (H) (137) (198) (513)
lpooTiBevrar:
Melwoelg unoxpewoewv (Z I-1I kai V, nAnv V1,V3) 184 (345) 18.634
Apaipouvral:
Augnoeig unoxpewoewv (Z I-II kar V, nAnv V1,V3) (7.723) (2.342) (8.308)
lpooTiBevTar: 'EkTakTa Kal Avopyava 'E€oda (A/81.00) kai 7.020 5.094 2.080
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'E€0da nponyoUpevav xpricewv (A/82.00) 1.777 287 1.129
2uvolo Tausiaxwv Expowv (A200) 577.907| 598.583| 627.528
300 |Tapelakég Ekpogc popwv
1. ®opog g1008MaTog (nivakag SIavopnc) 618 4.865 7.809
2.M\oINoi KN EVOWUATWHEVOI GTO ASITOUPYIKO KOGTOG (popol (A/63.00) 0 0 3.711
lpooTi@eTar: Meiwon unoxpewoswv and gopoug (V1) 3.753 1.475 1.109
A@aipeitar: AUENON UNOXPewoewv ano gopoug (V1) (124) (39) 0
SuvoAo Tausiakwv Exkpoawv @opav (A300) 4.247 6.301 12.629
Tapeiakég PoEG ano ouviBeIg (ASITOUPYIKEG) SpacTNPIOTNTEG
(A100 - A200 - A300) = A 32.432 1.820 201.554
Tapelakég Poég ano EnevduTIKEG SpacTnPIOTNTEG
100 |Tapeiakeg EIopoég
MwAnoeig hoinwv oToixeiwv EvepynTikoU (ZTI) 91 4 10
MNwAnoeig enevdloewv (T AkivnTa) 449 4.342 63
NwAnoeig auppeToxwv (MI) 23 0 0
MNwANoeIg (N HEIVOEIC) AOINWV XPNHATOOIKOVOUIK®Y enevduoewv (MIII) 381.536 309.715 757.787
MwANRCEIC ENevOUTEWV Yia Aoyapiaouo ac@aliouevay (A) 85.460 285.886 0
‘Ecoda enevdloswv (A/76) kai képdn anod AAxvouc OHOAOYIMV
(A\/81.03.07) 54.439 41.335 51.954
MmAnon Gulwv oToIxEiwv 22 0 0
Suvodo Tauakawyv Eiopodv (B100) 522.020) 641.282| 809.814
200 |Tayelakég Ekpogg
Ayopa () kai au&non) Aoinwv oToixeinv EvepynTikoU (ZTI) 3.163 1.477 1.992
Ayopd enevdloswv (M Akivnta) 14.086 10.628 14.914
Ayopd oupeToxav (1) 2 0 260
Ayopd (N Kal au&noeic) Aoinwv XpnHATOOIKOVOUIK®WY £nevdUoewv (IIIT) 251.762 473.998 925.054
Ayopd enevdUoEWV yia Aoyapiaopd ac@aliopévay (A) 121.148 323.924 51.084
Ayopd €E00WV eykaTaoTAoswc (B) 3.710 3.048 1.788
Suvolo Taueiakav Ekpowv (B200) 393.871| 813.075| 995.092
Tapeiakég Poég ano EnevduTikéG ApaoTnpioTNTEG(B100-B200)=B | 128.149| (171.793)| (185.278)
Tapelakég Poég ano XpnHAaTod0TIKEG ApacTNPIOTNTEG
100 [Tapelakég Eiopoég
Eionpa&n au&nong peToxikoU kepahaiou kal unép To apTio diapopag 998 60.544 0
Suvoldo Taueiakav siopowv (100) 998 60.544
200 |Tapelakég Ekpogg
TOKoI XpewaoTIKoi (A/65) 2.418 2.607 2.572
Mepiopata nA\npwTea (nivakag Siavopng kai ZV3) 17 -8 8.536
Suvoldo Tauesiakwv ekpowv (1200) 2.435 2.599 11.108
Tapelakég Poég ano XpnHAaTod0TIKEG ApacTNPIOTNTEG
(r100-r200)=r (1.437) 57.945 (11.108)
TAMEIAKEZ POEZ ETAIPIAZ (A+B+IN) 159.144| (112.028) 5.168
MA£ov: TAMEIAKA AIAGEZIMA ENAP=HZ XPHZHZz 2.828 161.972 49.944
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‘ ‘TAMEIAKAAIAOEZIMATEAOYZ XPHEHE ‘ 161.972‘ 49.944 55.112

Znueiwon: Ta oToela Tou napandvw rnivaka eival akpipiic LETaPopad aro Tic EAEYIIEVES OIKOVOLIKES KATAOTAOEIG ITOU OUVTAxenkav yia
TOUG OKOIMOUSG Tou napovros Evnuepwtikou AeATiou, onwg npoBAenerar ano 1ig diaraéerg Tou lMapaprriuarog I g evormnrag 20.1 Tou
Kavoviouou 809/2004 ¢ Eupwnaikiic EVworg.

Avaluon Kataoraong Taysiakwv Powv

Tnv 31.12.2004 10 oUvoAo TwWV €NevOsdUPEVWY KepaAainv Tou Opidou aviABe oc € 1.670.256 xIA. ano €
1.342.506 xIA. Tnv avTioToixn nuepopnvia Tou 2002. H peyéBuvaon auTr o@eileTal Bacika oTnv avénon Twv
enevOUoewv Tou OpiAOU KaTa TIC TEAEUTAIEC DUO XPrIOEIC KUPIWG WC NPOC TOUC EMIYEPOUC Aoyapiaopous Twv
XPNHATOOIKOVOUIK®WY €nevOUoswy. To GUVOAO TOU NAylou &evepynTIkoU NMAEOV TV XPNHATOOIKOVOUIK®MV
enevoUoewv yia Tnv eEeTalduevn nepiodo napouadiace €va PEoo €TRoI0 pubud al&nong Tng Ta&ng Tou 23%,
£V TO OUVOAO TOU KUKAO(OPOUVTOG EVEPYNTIKOU CUMNEPIAAUBAVOUEVWVY KAl TWV PETABATIKOV AOYapIacHwV
EvepynTikoU augnenke atn xprion 2003 kar YeiwBnke atn xpnon 2004.

H avantu&n Tou Opikou kata Tnv €EeTalopevn nNepiodo XpnNUAaTodoTHBNKE AnokASIOTIKA ano idia kepahaia,
Kabwg o ‘OpIAoC dev £xel Tpane(ika davelaka Kepaiaia.

O 'OpiNog diaBéTel KaTa Tnv €€eTalopevn NePIodO IKAVOMOINTIKN PEUCTOTNTA KABWC n dlagopd PETAEU Twv
TAUEIOKWV EI0POWV KAl EKPOWV AMNO ASITOUPYIKEG OpaoTNPIOTNTEG €ival BeTIKN yia OAEC TIC XPAOEIC TNG
nepiodou 2002-2004. Suvenwc o ‘OUINOG HEOW TNG ASITOUPYIKNAG Tou dpacTnpIOTNTAC UNOPEi va KAAUNTEl TIG
aVAyKEG TOU O£ KEQAAQIO Kivnong Kal TIC (POPONOYIKEC TOU UMOXPEWOEIC. Tn Xprion 2004 ol €I0poEC Tou
Ouihou anod AsITOUpYIKEC OpaAcTNPIOTNTEG AUENONKAv ONUAvTIKA PE anoTéEAEoUa va kaAUyouv, népav Twv
avaykwv o€ KEPAAAIO KivNoNG Kal TwV (POPOAOYIKWV TOU UMOXPEWOEWV, TIC TEAIKEG EKPOEC MOU MPOEKUYPAV
TG00 anod enevOUTIKEG OGO Kal anod XpnHaTodoTIKEG dPacTnPIOTNTEG.

3.17.5 XPHMATOOIKONOMIKEZ MNMAHPO®OPIEZ I'TA TIZ METABOAEZ THZ KAOAPHZ OEZHZ
TQN XPHZEQN 2002-2004

lMa Toug okomoug Tou NapovTog EvnuepwTikoU AgATiou, Onwc npoBAEneTal and Tov Kavoviopd un’ apidy.
809/2004 Tng Eupwnaikng 'Evwong (napaypagog 20.1 Tou Mapaptruatog I), ouvraxbnkav and tnv Etaipia
ol akOAouBec kaTaoTdoelg peTaBorwv Twv Idiwv KepaAaiwv Tou Opidou yia kabe pia anod Tig eEeTaldpeveg
XPNOEIG.

KATA>TA>H METABOAQN IAIQON KEQAAAION XPHZH> 2002

ATAGOPA
AMTO SYN/KES
EKAOSH MnosA ATAGOPES
METOXIKO | YMEP TO ATAGOPES MPOOPIZOMENA | AMOTEAESMA | ENOMOIHSHE | AIKAIQMATA
Syl € KEGANAIO | APTIO | ANAMPOSAPMOTHS | AMOGEMATIKA |  FIA AMK. EIS NEO OYTATPIKQN | MEIOWH®IAS | SYNOAO
;';?; '(';; 71.726| 46.909 5.171 (32.030) (7.494) (482) 829 84.629
ZupynIopog
Gwiag (46.909) 58.080 (11.171) 0
XPEWYPAPWY HEXPI
31.12.01
AnoTeAéopaTa PETa (86.234) (86.234)
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and eopoug

Avanpooappoyn
aKIVATWV

71.780

71.780

Zupyneiopog
{nuiag xpeoypapuwv
Xpriong 2002

(3.332)

(71.780)

75.112

TakTiko
anoBepaTiko

576

(576)

Anahaooodpeva Tng
(popoAoyiag KEpdN

61

(61)

YNOXpEWTEIG anod
POPOUG Aoyw
augnong Metoxikou
KepaAaiou

(469)

(469)

Suv dlapopEC evor.
Ouyarpikov

(453)

(453)

Alapopég
evoroinong

13

13

Alkai®pata
peloyneiag

(362)

(362)

Akahuntn {nuia
XPEOYPAPWV
Xpriong 2002

(13.868)

13.868

Aoina BuyaTpikmv

(222)

198

(29)

YnoAoino
31.12.2002

71.726

0

1.617

13.030

0

(17.025)

(935)

467

68.880

Snueiwon: Ta oToixela Tou napandvew mivaka ival akpiBric LETaPopad arno TIC EAEYLIEVES OIKOVOUIKES KaTAoTAOEIG IoU OUVTAxBnkav yia
TOUG OKOIMoUS Tou 1apovToc EvnuspwTikou AsATiou, onw¢ npoBAsnsrar ano Tic diardé&eic Tou lapaprruaroc I mce evormrac 20.1 Tou
Kavoviguou 809/2004 1n¢ Eupwnidikiic EVworg.

KATAZTAZH METABOAQN IAIQN KEDAAAIQN XPHZHZ 2003

e\ €

METOXIKO
KEDAAAIO

AIA®OPA
AITO
EKAOZH
YMEP TO
APTIO

AIA®OPEZ
ANAMPOZAPMOIHZ

AMNOBGEMATIKA

MOzZA
MPOOPIZOMENA
A AM.K.

AMNOTEAEZMA
EIZ NEO

ZYN/KEZ
ATA®OPEZ
ENOMOIHZHX
OYFATPIKQN

AIKAIQMATA
MEIOWHOIAX

2YNOAO

YnoAoino
31.12.02

71.726

1.617

13.030

(17.025)

(935)

467

68.880

MeTagopa {nuiag
XPEWYPAPWV OTa
anoteAéoparta
Xprong

13.868

(13.868)

AnoTeAéopaTa peTa
ano popoug

25.478

25.478

TakTiKO
anoBeuaTiko

2171

(2.171)

Mepiouara
nAnpwTéa Kai
AUOIBEG A.Z.

(8.637)

(8.637)

AgpopoloynTa
anoBeparika

5.000

(5.000)

Enixopnynoeig

23

23

AwPEAV PETOXEG

2.396

2.396
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AlapopEg
avanpooapuoyng 102.252 102.252
nayiov
AUgnon Meroxikou 43.036| 17.214 60.250
KepaAaiou
Suv JIapopEg evor.
Ouyarpikav (339) (339)
AIKCII(A)LIC!TG 505 505
Helowneiag
Aoind BuyaTpikwv 291 74 365
YnoAoino
31.12.2003 114.762 17.214 4.327 34.143 102.252 (21.223) (1.274) 972| 251.173

Snueiwon: Ta oToixela Tou napandvew mivaka eival akpiBric HETaPopad arno TIC EAEYLIEVEC OIKOVOUIKESC KaTAOTAOEIC OU oUVTAXBnkav yia
TOUG OKOIMOUG TouU napovTos EviuepwTikou AeATiou, onws npoPAgnerar ano 1ig diardéers Tou Mapaprruarog I g evornrag 20.1 Tou
Kavoviouou 809/2004 ¢ Eupwnaikric Evworg.

KATAZTAZH METABOAQN IAIQN KEDAAAIQN XPHZHZ 2004

AIA®OPA

AMTO MNOSA 2YN/KEZ
METOXIKO ATA®OPEZ AMNOTEAEZMA ATA®OPEX AIKAIQMATA
KE®ANAIO EKAOZH ANAMPOZAPMOIH= AMOBEMATIKA | TIPOOPIZOMENA EI> NEO ENOMOIHZHXZ | MEIOWHO®IAZ 2YNOAO
YMEP TO A AM.K. OYFATPIKON
exN. € APTIO
;';?;'g;’ 114.762| 17.214 4.327 34.143 102.252 (21.223) (1.274) 972| 251.173
AHOTS)\'sop.aTa HETa (8.633) (8.633)
ano gopoug
TakTikO . 7 72) 0
anoBepaTikod
AUgnan Meroxikou 100.416 (100.416) 0
Kepahaiou
Enixopnynoeig ota
anoTehéoparta (15) (15)
xpriong
JUv/Keg 6|0(pop:sq 346 346
evon. Buyarpikav
AwPEAV PETOXEG 3.737 3.737,
AIKCII(,L)LIC!TG (300) (300)
Heloyneiag
Avanpooappoyn
NEPIOUTIAKAV 1.836 (1.836) 0
OTOIXEIWV
Aoind BuyaTpikav (287) (287)
YnoAoino
31.12.2004 215.178| 17.214 9.885 34.215 0 (30.215) (928) 672| 246.021

Snueiwon: Ta oToixela Tou napandvew mivaka ival akpiBric LETaPopad arno TiC EAEYLIEVES OIKOVOUIKES KaTaoTAOEIG IoU oUVTAxBnkav yia
TOUG OKOIMoUS Tou napovToc EvnuepwTikou AeATiou, onws npoBAenstar ano Tic diatdé&erc Tou lapaptruaros I mce evomnrag 20.1 Tou
Kavoviguou 809/2004 tn¢ Eupwnidikric Evworc.
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3.17.6 MPOZAPTHMATA

H ETaipia ouveTa&e NpooapTnUATA TWV EVOMOINUEVWV OIKOVOUIKWV KATACTACEWV TWV XPNOEwv nou éAn&av
Tnv 31.12.2004, 31.12.2003 kai 31.12.2002, O6nou napexovtal €NeENYNUATIKEG MANPOPOPIEC Ol OMoiec
KpivovTal avaykaieg yia Tnv NANPECTEPN NAPOUCIAON TWV EVOMOINKEVWY OIKOVOMIKWY KATAGTACEWV.
EminAéov oTa npooaptripaTa autd napatiBevTtal ol BAoikéG AOYIOTIKEG ApXEC Nou akohouBei n ETaipia nepav
QuTOV Mou nepIAAPBAVOVTAl UNOXPEWTIKG OTO UNOJEIYUA TOU NPOCAPTAMATOC ME PBacn TIC OIATAEEIC
K.N.2190/1920. Ta &v AOyw npooaptnuata napatibevral oto MapdpTnua Tou napovtog EvnuepwTikoU
AeATiou.

3.17.7 NEPIAHWH TQN ATIA®OPQN METAZY A.AX.N. KAI E.l'.A.Z.

Suppwvia Tov ISiov KepaAdiov kai Tov Kafapov AnoTeAeopaTtwv Tou Opilou petall Tou
EAANvikoU TevikoU AoyioTikoU Zxediou kai Twv Aigfvov MpoTunwv XpnHATOOIKOVOHIKNG

MAnpo@opnong.

O akoOAouBog nivakag napouoidlel TIC MPOCAPHUOYEC OTOV ICOAOYIOMO yid Tn Xprion nou €Ange Tnv
31/12/2004, o1 onoie¢ £papUOOTNKAV OTIC EVOMOINUEVEC OIKOVOMIKEC KaTaoTdoeslc Tou 2004 nou
ouvTaxénkav and Tnv ETaipia yia Touc okonouc Tou napovTog EvnuepwTikoU AeATiou, Onw¢ npoBAEneTal
ano Tic diata&eic Tou Mapaptiuatog I Tng evotntag 20.1 Tou Kavoviopou 809/2004 Tng Eupwnaikng
‘Evwong, Bdacel Tou Tpononoinuévou KAadikoU AoyioTikoUu Zxediou Twv Ao@aMoTikwv ETaipiov (M.A.
64/1999), Tou N.2190/20 (eivar diaBeoipeg oTnV NnAekTpovikn dlelBuvon Tng EkdoTtpiag «www.ethniki-
asfalistiki.gr») npokeipgvou va npooappooTouv pe Ta A.MX.M.:
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ENEPTHTIKO N.2190 Npocappoyég |  A.MX.M.
yia A.N.X.MN. 31.12.04

Enevduosig
AxivnTa enevdloewv 112.792 112.792
ASioypaga d1abeoipa npog nwAnan 573.416 573.416
Aloypaga yia EUNopIKOUG OKOMOUG 792.284 -645.572 146.712
EnevdUoeig o€ OUVOEDENEVEG EMIXEIPNTEIG 2.059 0 2.059
ENEVOUOEIG yIa AOYyapiacpo ao@AAIoHeEVWV ZwnG Nou 251.508 0 251.508
PEPOUV ToV £neVOUTIKO Kivduvo (Unit Linked)
ZUvoAo Ensvdluoswv 1.045.851 40.636 1.086.487
Evowpara nayia nepiouciakda oTolxeia 256.549 -107.978 148.571
AUAa Nayia 4.814 -704 4.110
AvaBaA\dpeveg ®opoAoyikeEG ANAITHOEIG 0 10.187 10.187
Anaitnoeig and ac@aliopévoug 176.988 -3.192 173.796
AnaiTioeIig and avtacPalioTEG 13.822 90.593 104.415
Anaitnoeig and avracpalioTIKEG OpAoTNPIOTNTES 1.318 1.771 3.089
MpopnBeiec kal aAa €E0da napaywyng ENOPEVOV 54.013 -324 53.689
xpnoswv (DAQ)
Noingg Anaitioeig 38.387 12.103 50.490
Aaveia og Npoowniko, AoPAAIOTEG KAl A0PAAICOHEVOUG 22,611 0 22.611
{wng
Tapeio kal Tapelaka dlabéaiya 56.457 59.529 115.986
ZUuvolo 624.959 61.985 686.944
ZUvoAo EvepynTikoU 1.670.810 102.621 1.773.431
NMAOHTIKO
AvaAoyIoTIKA anoBePATIKA I avTacpaAIoHEVOU KIVOUVOU 639.041 7.299 646.340
aopaheinv {wng
Exkpepeic anolnUEI®oEIG PN avTac@alNIoHEVWY JNUIV Kal 266.581 37.278 303.859
Zwnc
Mn dedouleupéva acpaiioTpa (UPR) 122.050 17.413 139.463
NoINEG aoPAMIOTIKEG NPOBAEYEIG 7.996 -449 7.547
ACQANOTIKEG NPOBAEWEIC AOPANTEWY ZWIG 251.508 0 251.508
rou ol aoPalIoUEVOI PEPOUV TOV ENEVOUTIKO Kivduvo
(Unit | inked)
YNOXPEWOEIG OE AOPAAIOTEG , NPAKTOPEG & OUVEPYATEG 28.497 23 28.520
NWANCEWY
YNoXpewoeI§ OE AvTACPANIOTEG 10.703 30.265 40.968
YNoxpewaoeIg and avracPpalioTIKEG dpaaTnPIOTNTES 267 0 267
NOINEG YTMOXPEWTEIG 65.121 174 65.295

31.521 54.327 85.848
YNoxpewoeIg NapoXwv HETA Tnv 5000 anod Tnv €Tdlpeia
AvaBal\opevec DopoAoyIKEG YNOXPEMOTEIG 1.044 401 1.445
ZUVOAO YNOXPEWOEWV 1.424.329 146.731 1.571.060
MeToxIkO KepaAaio 215.178 0 215.178
Alapopa ano Tnv €kdoan PETOXWV UMNEP TO APTIO 17.261 0 17.261
AnoTeAéopaTa g Néov -30.262 -73.083 -103.345
Aoina AnoBepatika 43.171 28.973 72.144
AikaiopaTa Meloyngpiag 1.133 0 1.133
ZUvolo I3iwv KepaAaiov 246.481 -44.110 202.371
Zuvolo Maénrikou 1.670.810 102.621 1.773.431

__Znueiwon. Ta oToEia Tou napandve ivaka npospxovTal arno Ene&epyaoia ¢ ETaipiac Tou [n EAEYUEVOU MIVaKa rpooaproyric yvia
™ xprion 2004.
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Kata tnv 1" Iavouapiou 2005 n untpikn etaipia (A.E.E..A. H EONIKH) ékave xpnon Tng duvaTtoTnTag nou
NG napéxel 1o A.M.X.M. No. 4 kal aneikovioe TIC NPOBAEWEIG NOU NPoékuyav BAcel avaloyIoTIKWV HEAETWV
kai €ival ol €&ng:

KAadoc uyeiac € 173.000 YIA.
KAddog AoT. EuBUvNnc AuT/Twv € 58.000 yIA.
>Uvoho € 226.000 xIA.

'ETol Ta idla kepdAaia TNG UNTPIkAG TRV 1.1.2005 diapoppwbnkav o € 32.871 xIA. WG KATWTEPW:

I01a kepdahaia Tnv 31.12.2004 € 202.371xIA.
Meiov: npoBAeweig 1™ epappoync oUpewva pe To A.MX.M. 4 € 226.000 xIA.
MAgov: AvapaAAopevn gopohoyia  (226.000 X 25%) € 56.500 yIA.
Td1a KepaAaia katda tnv 1.1.2005 € 32.871 xIA.

O akoAouBoc nivakac napoucialel TIC NPOCAPHOYEC OTa anoTeAéopata Tng xprnong 2004, ol onoieg
£QApPOOTNKAV OTIG EVOMOINWEVEC OIKOVOUIKEG KATAoTaoel Tou 2004 nou ouvtaxonkav ano Tnv ETaipia yia
Touc okornoUc¢ Tou nNapovTog EvnuepwTikoUu AehTiou, Onwc npoPAENeTal ano Ti¢ diaTd&eic Tou MapapTnHaATog
I Tng evotnrag 20.1 Tou KavoviopoU 809/2004 Tng Eupwndikng ‘Evwong, BAcsl Tou TPononoinuevou
KAadikou AoyioTikoU xediou Twv AcpaMioTikwv ETaipiov (M.A. 64/1999), Tou N.2190/20 npokeiyévou va

npooapuooTouv pe Ta A.M.X.M:

Avapopeopévog Mpocappoyég Amotehéopata
Pacer N.2190 v AJLXIL | 2004 og AJLX.II

AMNOTEAEZMATA XPHZEQZX
Acdovievpéva acdMotpa Kot GAAe cuvaer £c0da 615.140,00 270,00 615.410,00
Meiov: dedovievpéva ovTaceEMoTpo. Kot 6Ako cuvaen ££08a (88.848,00) 0,00 (88.848,00)
Kafopd dedovievpéva ac@ietpa Kot suvagn ££0da 526.292,00 270,00 526.562,00
Metafodn anofepdrog un-6e30vAevpévav aoQIMOTPOV 29.677,00 0,00 29.677,00
Kafopa dedovrevpéve acpdlictpa 555.969,00 270,00 556.239,00
'Ecodo enevdboemv 88.558,00| (16.828,00) 71.730,00
AvaAoyio 0moTEAECHATMOV GUYYEVAOV ETALPELDV 271,00 0,00 271,00
Ao 'Ecoda 3.860,00 0,00 3.860,00

648.658,00| (16.558,00) 632.100,00
Asgrrovpykd 'E&oda
AToNUEIDGELG ACPUAGLEVOV 320.130,00 0,00 320.130,00
Agdovevpéveg mpopndeleg Tapaywyng 65.908,00 0,00 65.908,00
EmiBapuvon and acpalioticég npofréyeig 91.795,00 0,00 91.795,00
'E&oda S140s0mg 125.468,00 (3.789,00) 121.679,00
'E£oda drotkntikhig Aettovpyiog 33.076,00 0,00 33.076,00
Aowd 'EEoda 10.673,00 4.828,00 15.501,00
Képdog (Cnuid) mpéd gépmv 1.608,00| (17.597,00) (15.989,00)
DHPOg EIGOMUOTOG (10.475,00) 4.189,00 (6.286,00)
Képdog (Cnuid) petd. améd ¢opovg (8.867,00)| (13.408,00) (22.275,00)
Meiov: Képon (ITAéov Znpieg) mov avaroyodv 61N petoynoio tomv
HETOY MV (234,00) 45,00 (189,00)

(8.633,00)| (13.453,00) (22.086,00)

Snueiwon: Ta oTolxela Tou napandvew rivaka rnpoepxovTal ano Ene&epyaoia ¢ ETaipiag Tou i EAEYUEVOU Mivaka npocapLoyric yid T

Xprion 2004.
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'E€E0da ouvTa&iodoTik®V napox®v: SUupwva e To N.2065/92 avayvwpiletal wg £60d00 HOVO N
oxnuaTilopevn npdBAswn yia anolnuinon npoownikoU Aoyw €E6dou anod Tnv unnpeoia (ouvta&lodoTnon)
KATA TO €nOpevo £TOC Kal TNV KATABOAr] ao@aANoTpwV yid TO OMadIkO CUHBOAAIO TwV e£pyalopévwv
(ouMoyikr) oUpBaon) eve ol UVTAEIOSOTIKEC NAPOXES UNoAoyiobnkav He avaAoyioTIKr JEAETN w¢ opilouv Ta
A.M.X.M. TpOKEIPEVOU Ol OIKOVOUIKEG KATAOTACEIC NMou £xouv ouvTaxBei pue To KAadiko AoyioTIkO ZXEDI0 TwV
ao@aAIoTIK@WV ETAIPIOV va npoodppocBolv pe Ta A.MNX.M. To anoTéAeopa TnG Xpriosws Tou 2004 éxel
eniBapuvOei Pe Tn 01aPopa Nou NPOEKUYE.

AvaBaAAopevog popog £1008NUAToG: Ms Baon 1o KAadiko AoyioTiko ZxESI0 dev unohoyidovTal dlapopeg
yia Toug avaBaiAdpevoug popouc. Me Baon Ta A.M.X.M. oI popoAoyIKEG anaITAOEIG 1) UNOXPEWOEIC EMOPEVWY
XPNOEWV NpENel va ansikoviobouv yia Tnv €nidpacn OAwV TwV NpoowpIVDY (POPOAOYIK®V dIaPopwV HETAEU
TOU (POPOU Kal TNG BAong BIBAIWV Twv POpoAOYIKWV ANaITHOEWV KAl UNOXPEWTEWV.

AvVapUopPOOEIC anooBECEWV eVOMUATOV (KTIpi®V): Me Baon 1o KAadikd AoyIOTIKO ZXEOI0 Twv
ao@AAIoTIKWV EMNIXEIPNOEWY Ol anooBeoelc unoAoyilovTal Baoel ouvTeAeoTwv nou kabopilel To Ynoupyeio
OIKOVOUIK®YV, Ol 0Moiol KaTAa Kavova SIapeépouv anod TNV w@EAIUN didpkeia {whG Twv Nayiwv oToIxeiwv PAacel
TNG onoiag unoAoyicovtal anooBeoeig ota A.M.X.M.

NpoBAéweic: Me Baon 1o KAadikd NAoyioTikd ZxEGI0 n nNpOBAEYn yia eNICPAAEI anaitnoeig oxnuaTiCeTal
€iTE WG NOCOOTO €Ni TWV NWANCEWV EITE YIa YevikoUg KIVOUVOUG 0Tav Bewpeital moavr) Jia oIKOVOUIKE €KPON).
Me Baon Ta A.M.X.M., ol npoBAfweic Ba npénel va avayvwpilovral HOVo yia NapoUseC UMNOXPEWOTEIC Mou
avakUuNTouV ¢ QaroTEAEOPA YEYOVOTOC TOU naApeABOVTOC Kal ol onoie¢ anaitoUVv OIKOVOUIKN €KPON
NPOoKeIPEvou va diakavovioBoUv Kal Je Tnv npolndBeon OTI TO NOCO TNG UNOXPEWONG MMOPEi va ekTIUNnOei
Baaoiua.

AnoTtignon xpesoypa@wv d1adscipwv npog nwAnon: Me Baon Tta A.M.X.M. To k€PdOG N n {nuia Twv
a&loypagwv nou €xouv xapakTnpioBei diaBeoiya Npog NwANon KaTaxwpeital dyeca oTa idia kepaiaia.

ZuvaAlAaypaTtikég diaopég: Me Baon 1o E.MA.Z. o1 dlapopeg nou npokUNTouv and €TaIpieG Tou
€€wTepPIKOU KATAXWpPOUVTAl OTNV KATAoTaon anoTeAeopdtwv. Me Baon Tta A.MX.M. auTéc ol dlapopeg
kataxwpoUvTal oTa idia kepaiaia.

dopog e100dnuaTog: Ms Baon Tnv EAnvikr) ®opoloyikry NopoBeaia, kapia dandavn (popou €100drHATOC
Oev unoloyileTal yia TIC NPoowpIvec Ola@opec. Me Baon Ta A.NMX.M. dandvn (Opou €100dNUATOG
unoAoyileTal kai yia TIC NPooWPIVEC dlapopEC. To Nood NOU XPEWVETAlI OTO (POPO E£I00dNKATOC yia To 2004
NPOEPYETAl ano oxnuaTioBeioa npoPAeyn yia NpdobeTo POPo Nou evdeXOUEVA va NPoKUYEl anod Tov EAeyX0
TWV (POPONOYIKWV apXWV YIa TIC AVEAEYKTEG Xpnoeic 2003 kai 2004.

AlaQopég avanpoodppoyng: ZUUpwva e Tov EAANvikO dopoloyikd NOHO o1 EMIXEIPAOEIG NPENEl va
ENAVEKTIYHOUV Ta KTipla kal Ta yinedd Toug yia popoAoyIkoUG AOYoUG €iTE JE TIC QVTIKEIUEVIKEG aiec €iTe YE
OUYKEKPIUEVOUC OUVTEAECTEC. OMoladrnoTe TETold avanpooappoyr ennpealel aueoa Ta idla kepdahaia. Me
Baon Ta A.M.X.M. n gpapyoyr TG AOYIOTIKAC apXnC ToU KOGTOUC KTAONC YIa Ta olkoneda kal KTipla dev
EMITPENEI TETOIQ AvATINON.

AvVapUopPOOEIC AUAWV NEPIOUCIAK®OV OTOIXEIWV: Me To KAadikd AoyIOTIKO ZXEDIO UNAPXOUV OPICHEVEC
katnyopieg oanavwv (n.x. dandvec au&noew¢ Kegpahaiou) mou MAopouv va kepaAaionoinbolv oTov

Iooloyiopo kai va anooBeoTtouv. Me Ta A.M.X.M. auTéc o1 kaTnyopiec danavav npenel va enifapUvouv Td
anoTeAéopATa TNG XProng katda Tnv onoia Npogkuyav.
Me 31-12-2004 10 UNOAOINO TWV £EOOWV QUTWV PETAPEPONKE OTO AOY/OHO «ANOTEAECUATA EIG VEOV>,

3.17.8 ANOAOTIIZTIKEZ MAHPO®OPIEZ APAZTHPIOTHTAZ OMIAOY ENNEAMHNOY 2005

>To Napov KepaAlaio, napoucialovTal XpnHUATOOIKOVOUIKEG MANPOPOPIEC YId TA OIKOVOUIKA WeYEONn Tou
odidou EOGNIKH A.E.E.I.A., 6nw¢ autd npokunTouv and TiG Evdidueoeg Oikovouikég KaTtaoTdoeig Tng
nepiodou 1.1-30.9.2005 o1 onoieg BpiokovTal OnUOCIEUPEVEC oTNV 10TooEAIda TnNG ETaipiac. O1 kaTaoTAaoEIg
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auTEC ouvTaxonkav ano Tnv EkdoTpia cUpgwva pe Ta Aiebvry MpdTuna XpnuaToolkovouikng MANpo@opnong
(ANX)

O1 €VOMOINMUEVEG OIKOVOUIKEC KATAOTACEIG TOU evveaurivou 2005 nepihapPavouv, nepav TnG MNTPIKAG
Etaipiac, Tic eTaipiec SOSIETE COMERCIALA DE ASIGURARE REASIGURARE ELENO-ROMANA GARANTA S.A,,
EONIKH AZ®AAIZTIKH (KYMPOY) ZQHZ A1, EONIKH AZOAAIZTIKH (KYMNPOY) FENIKQN AZDAAIZEQN AT
(unoBuyaTpikr) (evonoindnkav pe Tn pEBOdO TNG OMIKNG evonoinong) kai Tic EYPQMH ANQNYMH ETAIPIA
FENIKQN AZ®OAAIZEQN, AUDATEX EAAAZ A.E. HAEKT/KHZ MPAIM/NHZ ZHMIQN AYT/TQN (evonoinenkav
Me Tn PéBodo TNnG kabapnc B€ang).

NAPOYZ2IAZH OIKONOMIKQN MEFEOQQN TOY OMIAQY I'TA THN NEPIOAO 1/1-30/9/2005

>Tov NapakaTw nivaka napouaoialovral Ta anoteAéopara Tou Opidou 6nwe diagopPwbnkav kata Tn didpkeia
Tou evveaurivou 2005. Ma AOYOUG GUYKPIGIHOTNTAC NApdTiBsvTal Kal Ta dnoTeAéopaTta Tou Opilou Tnv
avTioToixn nepiodo TN Nponyounevng xpriong (2004).

OMIAOZ

(Mooa oz XIAIadeG €) 30.09.2005 30.09.2004
Aedouleupéva acpAaNioTpa kal aAa ouvagr €0oda 454.464 474.170
Meiov: dedouleupéva avTacpaNioTpa kai GAAa ouvaen €50da (58.773) (73.013)
KaBapa dedouleupéva ac@alioTpa kai cuvagpn éc0oda kai £€§oda 395.691 401.157
MeTaBoAr) anoBEpaTog UN-0eB0UAEUPEVWV aCPANICTPWV (6.663) 7.672
KaBapa dedouleupéva acpalioTpa 389.028 408.829
‘Ecoda enevduoswv 30.735 27.421
Képdn/(Cnuiég) and nwAnon/Angn enevdloewv 24.730 12.606
Képdn/({nui€G) and anoTipnon eneviuoewv 14.189 9.885
Avaloyia anoTEAETUATWY CUYYEVQV ETAIPEIDV 210 183
Noind ‘Ecoda 3.851 4.428

462.743 463.352
AnolnUIoEIG aopaNOHEVWV (200.460) (230.701)
AeBOUAEUEVEG NPOWNBEIEG NAPAYWYNG (50.226) (53.554)
EniBapuvon and ac@alioTIKEG NPOBAEWEIG (71.962) (72.638)
'E€0da diabeong (72.184) (60.672)
'E€0da dioIknTIKNG AeIToupyiag (32.319) (25.281)
Noina 'E€oda (2.625) (11.349)
Képdog ({nuia) npo popwv Kai SIKAIOHATOV HEIOWPNPiag 32.967 9.157
®OpOG €1003MPATOC (11.894) (6.659)
Képdog (¢npia) pera and popoug 21.073 2.498
Ex Twv onoiwv avaloyei oTnv MnTpikr eTaipeia 21.085 2.525
AIKaQIOPATa Peloyneiag (12) 27)
Baoika képdn ava petoxn (Mood oe €) 0,244832 0,043534
KEpdn ava petoxry mou avahoyouv atn Mntpikn ETaipeia (Mooa og €) 0,244972 0,044004

* Ta képdn ava petoxri Exouv unodoyioTei e Bdon To oTaGuIoUEVO apidUo LETOXDY

Znueiwon: Ta oToiyeia Tou rapandvw mivaka eivar akpiBric LETapopd anod TiC L EAEYUEVEG EVOIGLIEOES OIKOVOUIKES KATAOTAOEIS TNG
ngpiodou 1.1-30.9.2005.
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>Toug enopevouc dUo nivakeg napatiferal n avaiuon Twv €00dwv Tou OpiAou and acpalioTIKEG EPYATIEG
Kabwg kal Twv Baoikwv eE60wV ava kAado dpacTnpIOTNTAC YIa TN CUYKEKPIYEVN NEPiIodo:

AEAOYAEYMENA AZ®DAAIZTPA KAI AAAA ZYNA®H EZOAA

OMIAOZ

(Mooa oz xiIAiadeg €) 30.09.2005 30.09.2004

AcQAAeIEg ZwNG 168.810 185.202
AOGAAEIEG ZNHIQV- AUTOKIVATWY 134.637 144.276
AopaAeieg Znpiwv- Aoinoi KAadol 145.274 139.856
Ac@alioTpa anod npwToacPaAioTIKEG ApacTnPIOTNTEG 448.721 469.334
ACQAAEIEC ZWNG 264 221
ACQAAEIEC ZNUIMV- AUTOKIVATWV 986 1.171
AoQaAeIEG Znpiwv- Aoinoi KAadol 4.493 3.444
ACQAAioTpa and avrac@PalioTIKEG SpacTNPIOTNTEG 5.743 4.836
Agdouleupéva acpalioTpa kai aAAa ocuvagn €goda 454.464 474.170

Snueiwon: Ta oToixela Tou rnapandvw mivaka eival akpipric LETaPopd ano TIC U EAEYUEVES EVOIGLETES OIKOVOUIKEG KATAOTAOEIS TIC
ngpiodou 1.1-30.9.2005.,

ANTAZ®AAIZTPA KAI AAAA ZYNA®H EZ0AA

OMIAOZ
(Mooa oe Xi1Aiadeg €) 30.09.2005 30.09.2004
AoQaAAeIEg ZWNG 3.052 2.571
AOQAAEIEG ZNHIQV- AUTOKIVATWV 1.823 6.585
AopaAeieg Znuiwv — Aoinoi KAadol 53.898 63.857
58.773 73.013

Snueiwon: Ta oToixeia Tou napandve mnivaka ivar akpipric ETapopd ano Ti¢ L EAEYUEVEG EVOIGLEDES OIKOVOUIKEGC KATAOTAOEIS TG
ngpiodou 1.1-30.9.2005.

'OnwG QaiveTal gToug Nivakeg, To evvedunvo Tou 2005 Ta £€00da Tou Opidou anod NPwToaoPaAlIOTIKEG Kdl
avTaopalioTIKEC OpacTNPIOTNTEC eu@avifovTal peiwpéva kaTa 4,16% os oxEon PE TNV avTioTolXn nepiodo
Tou 2004. H peiwon autl Twv €000wWvV €ival anoTéAEopa TNG HEIWONG Twv ac@alioTpwv anod
NPWTOACPANICTIKEC OpPaACTNPIOTNTEG O£ OAOUG TOUG YEVIKOUG KAGOOUC aopAaliong Kabwg Kal TNG MEiwong
TWV aoPalioTpwv ano avrao@PaMoTIKEG dpacTnPIOTNTEC TV ACINWV KAAdWV ZnNHIoV .

'‘Ooov agopd Ta OUVOAIKA avtao@dlioTpa Tou Opilou napouoialovral onuavTika peiwyéva kata 20%
nepinou Tnv nepiodo 1/1-30/9/05 o oxeon Pe Tnv avTioToixn nepiodo Tou 2004, yeyovog To onoio €nidpd
Kal oTn BeATioon Twv KaBapwv OedOUAEUPEVWY aoPAAIOTPWV TNG KATAOTAONG TWV aNOTEAEOUATWV TOU
a ' e€apnvou. H peimon auTh Twv avTacpalioTpwy ATAV TO anoTEAECHA TNG andpaong TNG MNTPIKAG ETAIpiac
va peratpéwel and tnv 1" Iavouapiou 2005 TIC aoQAAIOTIKEG CUMBACEIC TWV KAGDWV ACQAAITEWV ZnHiwv
ano avaloyikéc (quota share) ) unepPalhovToc kepaAaiou (surplus) rj ouvduaopd Twv dU0 AUTWV EIOWV OF
un avahoyikég (Excess of Loss).

>TIC avaloyikéG oupPaosic (quota share) o avraopaMoTAC avalauBavel éva nooooTod OAwV Twv
ao@AAIoTIKWV OUPPBACEWY N KIA¢ opadac kivOUVmV Tou NpwTAao(aNoTh @S KAl Ta avaAoyouvTta aopdalioTpa.
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>TIG GUMBAoEIC unepBAlovToc kKepaAaiou (surplus) o avracpaMoTi¢ avaiaupavel and Toug KivOUvoug
€Keiva Ta TUNMATa, nou &enepvolv Tnv 10id KPATNON TOU NPWTACPANCTH) KAl CUVEN®E KAl Ta avaAoyouvTd
ao@AAIoTPa, VM HPE TIG U avaloyikéG oupBaoeic (excess of loss) o NpwTacPaAlIoTAC ENITUYXAVEI NEPIOPICHO
TNG €ublvNC Tou aTo UWoc TG {nuiag kai X1 oTo UWoC Tou KePpalaiou. AUTEC oI GUMBACEIG gival duvaTov va
uNV agopouv povo Kabe pepovwpévo {nuioyovo yeyovog alAa kal kaTtnyopieg nuicv. Ta acpalioTpa nou
€I0NPATTEl 0 avTaoPpaNioTRC npolnoloyifovtal kali npokataBaA\ovral oav nocooTo €ni TNG EKTIHWHEVNG
£TNOIAC NAPaywyng Tou KAadou.

H noAITikn auTry odrynoe TEAIKA OTn ONUAvTIKY MEIWON TV eKXWPNOEVTWY ao@ANIOTPWV OTO EVVEAUNVO
nou é\n&e Tnv 30" ZenTepPpiou 2005 O OXEON PE TO AVTIOTOIXO EVVEAUNVO TNC NPONYOUHEVNG XPNoNnG.

>Tov nivaka nou akoAouBei aneikovifovTal Ta aToixeia Tou Igohoyiopou Tou OpiAou Tnv 30.9.2005:

OMIAOZ
(Mood o€ XINAdeG €) 30.09.2005 31.12.2004
ENEPIHTIKO
Enevdloeig o€ akivnTa 110.972 112.792
AZI0Ypagpa S1abéaia npog NwAnon 451.763 573.416
A&1I0ypagpa yia gunopikolc akonoug 112.198 146.712
EnevdUoeiG o€ OUVOEDENEVEG EMIXEIPNTEIG 2.241 2.059
Enevdlosic yia Aoyapiaopod ao@aMopévav ZwnG mou (PEPOUV ToV
€nevdUTIKO Kivduvo (UNIT LINKED) 291.823 251.508
968.997 1.086.487
EvoopaTa nayia nepiouciaka oTolIxeia 159.023 148.571
AuAa MNayia 3.636 4.110
AvaBaA\opeveg opoAoyIKEG ANaITrOEIG 64.929 10.187
AnaiThoeig and ag@aloUEVOUG 210.471 173.796
ANaITAOEIG anod avTacPaloTEG 119.732 104.415
AnaiThoeig anod avtacPalioTIKEG dpacTnPIOTNTES 1.335 3.089
MpopnBeieg kal GAa €508a napaywyng enopevav xproswv (DAC) 52.739 53.689
O@eINOEVO KePaAalo 129.107 0
NoInég Anaimoeig 51.279 50.490
Adveia og NPOoWNIKG, aoPalIoTEG kal agPahi{opevouc Lwng 23.644 22.611
Tapeio kal Tapeiakd 10oduvaya 285.037 115.986
1.100.932 686.944
ZUvoAo EvepynTikoU 2.069.929 1.773.431
MAGHTIKO
Ac@alioTika AnoBepaTika kai MpoBAEYeIg
AvaloyIoTIKG anoBepaTika acpaleiwv {wng 679.824 646.340
Ekkpepeic anolnuiwoelg {nuimv kai {ong 396.594 303.859
MpoBAewelg yia pn dedouleupéva aopahioTpa (UPR) 144.251 139.463
AOQANOTIKEG NPOBAEWEIG aOPANiCEWY ZwNAG MOU Of AaoPAAIGHEVOI
pEpouv Tov £nevduTikd Kivduvo (UNIT LINKED) 291.823 251.508
NOINEG aopaNIOTIKEG NPOBAEWEIG 13.759 7.547
1.526.251 1.348.717
YNoxXpeWoEIG
YNOXPEWTEIG NPOC A0PANIOTEG, NPAKTOPEG KAl GUVEPYATEG NWAMTEWV 30.910 28.520
YNoXPEWTEIG NPOG avTacpalioTEG 49.094 40.968
YNOoXPEWTEIG anod avracpaloTIKEG dpaaTnpIOTNTEC 451 267
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NOINEG YNOXPEWTEIG 204.307 65.295
YNOXPEWTEIG NApOXWV HETA TNV £5000 anod Tnv €Talpeia 77.667 85.848
AvaBalopeveg opoloyIKEG YNOXPEWOEIG 2.211 1.445
364.640 222.343
ZUVOAO UNOXPEWDCEMV Kal NPOBAEPEWV 1.890.891 1.571.060
MeToxIkd KeaAaio kataBeBAnpévo 215.178 215.178
MeToxIkO KEPAAaIo opeINOUEVO 129.107
Alapopa ano £kdoon PETOXWV UNEP TO APTIO 17.214 17.261
AnoTeAéoparta €ig Néov (253.102) (103.345)
AnoBspaTika 69.520 72.144
177.917 201.238
AkaiopaTta Meioyngiag 1.121 1.133
ZUvolo ISinv Kepalaiov 179.038 202.371
Z0volo MaénTikou 2.069.929 1.773.431

Snueiwon: Ta oToixela Tou napandvw mivaka eival akpipric LETaPopd ano TIC LN EAEYUEVES EVOIGLETES OIKOVOUIKEG KATAOTAOEIS TIC
ngpiodou 1.1-30.9.2005.

3TNV €nopevn KATtaotaon napoucialovral avaAuTika ol HPETaBoAEG oToug Aoyaplaopouc Twv Idiwv
KepaAainv Tou Opilou :

KATAZTAZH METABOAQN ZTA IAIA KE®AAAIA TOY OMIAOY
AnoBspaTiko SODEULEVa
MeToxIkO0| anod ékdoon . PEUH Aikai®para | Z0volo 1I5iov
. . . |Ano@gpaTika Keépdn / . N

KEPAAAIO| HETOXWV UNEP Znmiéc Meiopn@iag | Kepaiaiov
Mood o XIAIGdeG € U CLE
'YnoAoina 01/01/2004 114.762 17.214 154.970 (71.236) 1.388 217.098
AnoTEAEOWA NePIOGdOU 2.525 2.525
MeTagpopa oTa anoBepaTikd 47 47
Kivnon anoBéuatog  dlabecidwv  Npog|
nwAnon agloypapwv 5.711 5.711
AUENON PETOXIKOU KEPaAAaiou 100.416 (100.416) 0
Mepiopara nwAndévra (8.608) (8.608)
NoINEG KIvAoeIg 192 192
AlkaiopaTta Meioyngiag (27) (27)
'YnoAoina 30/09/2004 215.178 17.261 60.265 (77.127) 1.361 216.938|
AnoTEAEapa NepIOdOU (24.266) (24.266)
Kivnon anoBépatog  Siabecipwv  Npog|
nwAnon agloypapwv 9.928 9.928
MeTagopa oTa anobepaTika 2.106 (2,106) 0
N\oINEG KIvAoeIg (155) 154 (66) (67)

>}

EONIKH AZ@ANIZTIKH AEETA 81



ENHMEPQTIKO AEATIO A THN AY=HZH TOY METOXIKOY KEQANAIOY THZ ETAIPIAZ

Alkaiopata Meloynoeiag (162) (162)
YnoAoina 31/12/2004 215.178 17.261 72.144 (103.345) 1.133 202.371

Avanpooappoyrn anoTEAEOUATWV E€IG VEOV
01/01/2005 Aoyw NpWTNG €PAPHOYNG TOU

AMXM 4 (169.500) (169.500)

'YnoAoina 01/01/2005 215.178 17.261 72.144 (272.845) 1.133 32.871
|

ANOTENEOHA NEPIODOU 21.085 21.085

AnoBspaTiko- Afioypapa dlabéoipa  npog

nwAnon (2.554) (2.554)
OPeINOHEVO KEPAAAIO 107.589 107.589
O@eINOPEVO anoBepaTIkO UNEP TO APTIO 21.518 21.518
'E€0da al&nong MeToxikoU Kepahaiou (1.228) (1.228)
Noind (47) (70) (114) (231)
AlkaiopaTta Meioyngiag (12) (12)
'YnoAoina 30/09/2005 322.767 38.732 69.520 (253.102) 1.121 179.038

Snueiwon: Ta oToixeia Tou napandvw nivaka ivar akpipric LETapopd ano TiG L EAEYUEVEG EVOIGLEDES OIKOVOUIKEGC KATAOTAOEIS TG
ngpiodou 1.1-30.9.2005.

H peiwon Twv Idiwv Kepaiainv Tou Opikou Tnv 30/9/2005 cuykpITiKA pe Ta Tdia Kepdahaia Tnv 31/12/2004
katd € 23.333 xIA. €ival anoppoia TNG NPWTNG £PApUoync Twv AleBvav MpoTunwv XpnuaTooiKOVOUIKNG
MAnpopopNoNG.

To guvoho Twv Idiwv Kepahaiwv Tng 30.9.05 nepidapBavel kar Ta €0oda and Tnv napouca auvgnon Tou
JeToxikoU Ke@algiou TnG Etaipiac onwg anogdoios n TakTikn Fevikn Zuvédeuon Tng 31.5.2005, nTol
€129.106.800,00 (avaluTikOTepa augndnke o A/opog «O@elNOpevo  MeToXIkO  KepaAalo»  kartd
€107.589.000,00 kai o A/opoc « OpeiAdyevo AnoBsuaTikd ano Augnan MeToxikoU Kepahaiou unép To aptio»
kaTtda €21.517.800,00).

Ta oToIXEia TWV EVOMOINKEVWV TAUEIOKWY POWV Tou evveaunvou 2005 napaTibevral w¢ akohoubwg (nooda os
XIA. €):

1/1-30/9/05 1/1-30/9/04
2UVOoAO ' €10powV/(EKpowV) ano AEITOUPYIKEG 5 658 (16.560)
opaoTtnpiotnTeg (a)
2UvoAo ' €1opowVv/(EKpowv) ano ENEVOUTIKEG 167.621 24,579
opacTtnpiotnTeg (B)
2UvoAO ' €10powV/(EKpowV) ano XPNHATODOTIKEG (1.228) (8.459)
opacTnpIoTnTEG (Y)
ZUvoAo sio0powv/(ekpomv) nepiddou (a+p+y) 169.051 49.560
TCI|.I£'ICIKCI d1aBsoipa  kar  100duvapa  Evaping 115.986 267.424
nepIodou
Tapeiaka diaboipa kai 1I00dUvapa AREnG nepiodou 285.037 316.984

Snueiwon: Ta oToixeia Tou napandvw nivaka ivar akpipric LETapopd ano TiG L EAEYUEVEG EVOIGLEDES OIKOVOUIKEGC KATAOTAOEIS TG
ngpiodou 1.1-30.9.2005.
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3.17.9 TEFTONOTA METAFENEZTEPA THZ 30.9.2005

Kata tnv 11.10.2005 n EONIKH AEETA ouvaye oupgwvia §ayopdg Tng etaipiag Alpha Insurance Romania
€vavTl OUVOAIKOU TIMAPaTog € 2.700.000 kai PYE MOCOOTO GUMHETOXNG €Mi TOU OUVOAOU TWV JIKAIWUATWY
wneou Tne eraipiac 100%. H xpnuaTtodoTtnon Tng e€ayopdc npayupatonomnenke pe idia diabgoiya TNnG
EkdoTpiac. H oupgwvia nepidayBavel eniong NEVTAETT) EUNOPIKN ouvepyacia PeTa&l Tng EONIKHE AEETA kal
TG Alpha Bank Romania yia Tnv napoxr ao@aMOoTIK®V unnpeoiov. To oUVOAO Tou evepynTikoU TNngG
e€ayopaocbeioac eraipiac kata Tnv 31.12.2004 avépyetar o € 3.809 xIA., MOOO MOU AVTINPOOWNEUEI TO
0,28% nepinou Tou evepynTikoU Tou opihou Tng EONIKHZ AEEFA kai Ta akaBdpiota €00da TNnG
(aopahioTpa) TG xpnong 2004 ot € 2.724 A, nou avTinpoownsUouv To 2,7% TOU OGUVOAOU TWV
ao@aAIoTIKWV £PYACIWV TOU OMIAOU KaTtda Tnv idia xpnaon.

Eniong katd Tnv w¢ avw nuepopnvia n EkdoTpia eEayopace Tnv etaipia Alpha MeoiTikry AOQaANioswy &vavTi
OUVOAIKOU TIUAKaTocg € 2.450.000 kal e NOCOOTO GUHPUETOXNG EMi TOU GUVOAOU TV JIKAIWPATWY YrPOU TNG
eTapiac 95%. H xpnuatoddtnon Tng e€ayopdc npayuartonomndnke pe idia diabéoiya Tng ExkdoTpiac. To
oUvoAo Tou evepynTikoU Tn¢ eEayopacBeioac eTaipiac kata Tnv 31.12.2004 avépyeTtal o€ € 8.212 xIA., Nooo
nou avTinpoownelsl To 0,61% nePINOU TOU €vePYNTIKOU ToU opidou Tng EONIKHZ AEEFA kal 0 KUKAOG
£pyaciov TnG xpnong 2004 o € 1.278 xIA., nou avTinpoownsvouv To 0,2% Tou ouvOAOU TWV AoPANIOTIKWY
£pYACI®V TOU OpiAOU KaTA Tnv idla ¥pron.

3.17.10 MEPIZMATIKH NOAITIKH

H pepiopatikn NOAITIKR nou €xel akoAoubriosl n Etaipia katd Tnv TeAeuTaia TpieTia, ouvoyileTal oTov
napakaTw nivaka:

Moad og XIA. Eupw 2002 2003 2004
KEpdn peTd anod pdpoug 2.660 16.771 359
JUVOAIKO pépIopa - 8.607 -
% &1l TWV KEPOWV - 51,3% -

Katd mn xprion 2002 n ETtaipia dev Oiévelye PEPIoPA, yiaTi oUPG®vVa Pe To apBpo 44° Tou KN 2190/1920,
anayopeueTal n diavour Twv Kabapwv KEPOWV OTNV NEPINTWON NOU KATa TNV NUEPoUNvia ANENG Tng Xpriong
To gUvolo Twv Idiwv Kepalainv Tng ETaipiac sival YIkpOTEPO anod To aBpoioua ToU PETOXIKOU KEPAAaiou Kal
TWV anoBspaTik®wV Nou n dIavour ToUG anayopeUeTal anod To VOUO.

To pépiopa TnG Xpriong 2003 avABe oe €0,15 ava petoxr (unoAoyi{OUEVO OTO QUOIKO ApIBUO PETOXWV),
evw atn xpnon 2004 Ta kEPDn Nou anépeivav PETA To OXNUATIONO anoBsuaTikwy, dev enapkoucav yia Tn
olavoun pepiopaToc.

Me Baon Tnv eMnvIkr vopoBeoia, ol €IonyHévec oTo XA eTaipieG unoxpeoUvTal va OlavEUOUV HEPIOUA
MeyaAUTepo 1| i0o Tou 35% Twv kabapwv npo Popwv KepdWV, APAIPOUHEVWY TWV ETAIPIKWV BApWV, TOU
TakTikoU anoBepatikoU kai avaloyoUvtog gopou, 1 6% eni Tou kataBeBAnuévou peToxikoU KepaAdiou,
avaloya pE To nolo Nooo ival HeEyaAUuTepo.
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3.17.11 AIKAZTIKEZ KAI ATAITHTIKEZ AIAAIKAZIEZ

H Etaipia dnAwvel 0TI Oev ugioTavtal e €EENIEN OIKAOTIKEG 1 dIAITNTIKEG O1adIKACIeC MOU va €KKPEUOUV
evavtiov TnG, ol onoie¢ 6a pnopoloav va €Xouv I va €ixav npooQAtwe ONWAVTIKEC EMINTWOEIC OTN
XPNHATOOIKOVOUIKN KaTaoTaon kai Tnv kepdogopia T0oo Tng 1diac 6o kai Tou OpiAou TnG.

3.17.12 ®OPOAOIIKOZ EAENXoz

H ETaipia £xel eAeyxBei popoloyika pExpl kal Tn Xpnon 2002. Kata Tn diapkela Tou €Touc 2004, n €Taipia
eAEyXONKe anod To EBvIkO EAeykTIKO KEVTpo yia TIG Xprioeig 2000, 2001 kai 2002 ye popoAoyikd EAEYXO Mou
agpopoulaoe Tov NPoadiopIoHd Twv NAoNS PUOEWE POPOAOYIKWV UNMOXPEMOEwY (POpog eigodnuartog, ®.M.Y.,
ano{nuI®oswv UNAaANAwvV AOyw ouvTagliodoTnons, NapakpaToUPeVol (Opol, (POPOC HEYAANC akivnTng
nepiouciag, ®.K.E. kal xapToonua) Ta O OIKOVOUIKA TNG OToIXEia KpiBnkav opiaTika, INKPIV Kal akpiBn.
Ano To POPOAOYIKO €Aeyxo Twv ¥pnoswv 2000, 2001 kai 2002 nposkuyav AOYIOTIKEG dIaPopec Uyoug €
3.692,10 xIA., ev® oI (pOPOI Kal Ol NPOCAUENOEIC NpoadlopioTnkav HETA To cUUPIBACHO o € 1.566,90 XIA. Ol
(POPOI Kal Ta NPOCTIUA MOU MPOEKUWAV, KAT' €TOC, anod To (POPOAOYIKO EAeyXo avallovTal GTov NapakdaTw
nivaka:

(mocd og k. Evpd) Hapaxpotndeig
Aoylotikég [IpocBetoc [pocavénoelg  Dopog XhHvoro
Awpopég Popog (ToTOTIKG
VIOAOUTO)
2000 1.291.269,26 451.944,00 145.752,00 597.696,00
2001 1.584.739,54 554.658,00 128.958,00 683.616,00

2002 816.047.89 285.616.76 - (285.616.76) -
3.692.056.69 1.292.218.76 274.710,00 (285.616.76) 1.281.312,00

O1 napandavw eopol Twv Tpiwv Xprioswv (2000, 2001 kar 2002) smiBapuvav ato olvoAo Toug Tn Xprion 2004
kalr aviABav ot € 1.566.928,76 ( € 1.292.218,76 + € 274.710,00). H opeAn Tng eTaipiac npog T A.O.Y.
®.A.E.E. ABnvwv nepiopiobnke o € 1.281.312,00 kaBooov o npdoBeTOC (POPOC TNG Xpnonc 2002
OUPWNPIOBNKE PE NMIOTWTIKO UNOAOINO (POPWV NMOU NPOEPXOTAV anod NPOoEIonpaxBeévTeC pOpouC f £100dnKaTa
nou eixav gopohoynBei kat’ €101ko Tpono. H mo navw ogelAr pubuiodnke wg €ENg:

MpokaTtaBoAr) oTic 10/12/2004 € 160.164,00 kai To unohoino € 1.121.148,00 oc 24 100N00EC UNVIQieC
000eIc, kaBooov Oev undapxel EkNTwWon AOyw e@ana& kataBoAnc kai n npwTtn doon kataBAnenke To
deBpoudpio Tou 2005.

H A.E.E.T.A. «<H EGONIKH» &xel kataBéoel Tnv un’ apiBy. MpwT. 18139/26.5.2005 aitnon otn A.O.Y. ®.A.E.E.
ABnvaVv yia QopoloyIkO £AeyXo Twv Xprioewv 2003 kai 2004 wc kal Tnv un‘apiBu. MpwT. 2734/26.5.2005
aitnon oto A.E.K. ABnvav yia (popoloyikd €Aeyxo Twv xpnoswv 2003 kai 2004 TnG ouyyevoug €Taipiac
«EYPQIMH A.E.l.A.» kai TnG eTaipiag «<XAUDATEX EAAAZ A.E.». H BuyaTtpikn Tng eTaipia «GARANTA S.A.» nou
€xel £dpa oTn Poupavia Oev £xel eAeyXBei PE TAKTIKO (POPOAOYIKO ENEYXO.

Ava@opika pe To QopoAoyikd éAeyxo Twv Kunpiakwv Buyatpikawv etaipiov TnG A.E.E.[.A. «<H EONIKH» [
EONIKH FENIKQN ASOAAEIQN (Kunpou AT3), EONIKH ASGAAISTIKH (Kunpou AT3) ], €xouv unoBAnBei aTo
Ipapeio ®Opou EI00dAUaToC EAEYUEVEC OIKOVOUIKEC KATACTACEIC KABE Xpriong, MEXPI Kal TN Xpron nou €Ange
Tnv 31n AekepBpiou 2003. Ma Tn xprion nou €Ange Tnv 31 AskepBpiou 2004 o1 EAEYHEVEC OIKOVOMIKEC
kaTaoTaoeic 6a unofAnBouv pexpr 31.12.2005.

O1 popoloyisc Oev eival opioTIkEG oTo TuRUa EowTepikwv MNpooddwv To ornoio Pnopei va snaveéNdel oTo

(POPOAOYIKO £TOG WEXPI Kal 6 Xpovia PeTd. O POpPOAOYIKOG CUVTEAEDTHC Nou IoxUel To 2005 cival 10%. Méxpl
To 2004 unnpxe Kal enNiNPoOaBeToC ouVTEAEOTNC 5% Yyia képdn népav Tou 1.000.000 Aipwv Kunpou.
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lMa TI¢ eTaipieg kAadou {wng 1oxUel n kataBoAr eAaxioTng popoAoyiac 1,5% oTa yyeypaupéva ao@aNoTpa
TOU KAGdoU.

O1 unoAoylopoi (poOpou €I000AKATOG TwV Mo NAvw Kunpiakwv BuyaTpik®wV ETAIPIOV YIA TIC XPAOEIC JEXP! Kal
auTn nou éAn&e Tnv 31n AekepBpiou 2003 dev €xouv eeTaoTei and To Mpageio Pdpou EicodruaToc. Asv
avapéveTal va NpoKUWOoUV onpavTikoi NpOoBETOI POpOl.

MpdoBeTa enmBAMeTal €kTakTn €lo0@opd 15% eni Twv Aoyilopévwv dlavepnBévtwv kepdwv (70% Twv
kepdwV). H gi10popa auTn dev epapuoleTal o KEPON MOU avaAoyoUv OTOUC HETOXOUG Nou dev €ival KATOIKOI
oTtnv Angokparia.

3.18 METOXIKO KE®AAAIO

To kataBeBAnuevo PETOXIKO kepaAaio TnG ETaipiag kata tnv 31/12/2004 avepxoTav oe 86.071.200 KOIVEG
OVOUAOTIKEG JETOXEC, OVOUAOTIKNG agiac €2,5 n kabe pia, nrol, 215.178.000 supw.

To IDPUTIKO WETOXIKO Ke@AAaio opioTnke oc 8.000.000 dpyx. diaipoupevo os 32.000 OVOUAOTIKEC UETOXEC
ovouaoTikng a&iag 250 dpx.n kabe pia (PEK 1894/22.6.1891).

= 3710 TéAOC Tou 1989 €neira and aAAenaAANAeG peTaBoleg, To PETOXIKO kepdhalo Tng ETaipiac avepyoTav
o€ 5.244.363.306 Opy. OlQIpOUPEVO O 6.235.866 KOIVEC OVOUACTIKEC WETOXEC OVOUACTIKAG afiag 841
dpx. N K&Be pia (PEK 1058/27.4.1990).

=  Me v and 30.6.1993 andgpaon TnG MeVIKAG SUVEAEUONG TWV PETOXWV,TO HETOXIKO KEPAAAIO au&ndnke
(a)xaTa dpx.991.502.694 pe kepaAaionoinon TNG UNEPA&iag Mou MPOEKUWE and Tnv avanpoodpuoyr)
™G aiac Twv nayiwv neplouciakwv oToixeiwv Tng ETaipiag kata Tn xprion 1992 cuu@wva e TO
N.2065/92 kai aU&non TnG ovouaoTIKAG a&iac Tng peToxng ano 841 dpx. oc 1.000 dpx. kai (B) kata
0px.1.247.173.000 pe kepahaionoinon anoBeuatikol TnG Yn. Anogaonc E2665/88 kai €kdoaon
1.247.173 KOIV@WV OVOMACTIKWV HETOXWV, OVOMAOTIKNG afiac 1.000 dpx. n kabe pia, ol onoieg
dlavepndnkav dwpedv oToug YeTOXOUG O avahoyia 2 véec npoc 10 NaAdiEG HETOXEC. 'ETOI TO PETOXIKO
Kepalaio aviABe oe 7.483.039.000 Opyx. diaipoupevo oc 7.483.039 KOIVEC OVOUAOTIKEC HETOXEC
ovopaoTIKNG a&iag 1.000 dpy. n kabe pia.(PEK 6055/31.10.1994).

=  MeTnv ano 27.6.1997 anogaon Tng MEVIKNG SUVEAEUONG TWV PETOXWV TO METOXIKO KEPAAAIO AUEnBnke
KaTd 748.304.000 dpy. He TNV €kdoon 748.304 KOIVWV OVOUACTIKWV JETOXWV OVOUACTIKNAG a&iag 1.000
OpX. N KaBe pia nmou diavepndnkav dwpedv OTOUC WETOXOUG 0t avaloyia 1 véa npoc 10 nahaiég
peToxéc. H augénon autr) kaAU@Onke pe KepaAaionoinon TnG unepa&iac nou npoékuwe anod
avanpooappoyn Twv ynnedwv Kal KTipiwv oUP@wva WYe To vOUo 2065/92.'ETOI TO PETOXIKO KEPAAAIO
aviABe oe 8.231.343.000 dpYx. diaipoUpevo Ot 8.231.343 KOIVEC OVOUAOTIKEG UETOXEG, OVOMAOTIKIG
a€iac 1.000 opy. n kabe pia.(PEK 5935/13.8.1997).

=  Me Tnv ano 19.8.1997 andgpaon TnG EKTakTng Mevikng ZUvEAeuonC Twv PETOXWV TNG ETaipiac, n onoia
£yKpIiBNKe pe TNV un'apiBy. K3-7215/9.9.97 ano@acn Tou Ynoupyeiou AvanTugnG, To HETOXIKO KEPAAAIO
NG ETaipiag au€nbnke, ouveneia ouyxwveuonc Pe anoppdenon Tng ASTHP AAE, katd To nood Tou
METOXIKOU KepaAdiou TnG anoppopwievnc nTol katd 6.660.370.000 dpyx. pe Tnv €kdoon 6.660.370
VEWV KOIVWV OVOHACTIKWV HETOXWV ovopaoTiknG afiac 1.000 dpyx. n kdBe pia. 'ETOl TO HETOXIKO
keahaio TG ETaipiag aviABe og 14.891.713.000 dpx. diaipoUpevo os 14.891.713 KOIVEG OVOUAOTIKEG
METOXEC, ovouaoTIKnG agiac 1.000 dpx. n kabe pia (PEK 6525/11.9.1997).

= Me Tnv and 30.8.1999 anogacn TnG 'EKTakTNG evikrg SUVEAEUONG TwV HETOXwV TnG ETaipiag
anogaoiodnke:(a) heiwon TNG ovouaoTIKAG a&iag Tng peToxng and 1.000 dpy. os 500 dpyx. kal av&non
Tou apiBuoU TwV UPIOTAPEVWV HETOXwV and 14.891.713 oe 29.783.426,(B) au&non Tou HETOXIKOU
kegpahaiou Tng Etaipiag katd 3.039.787.000 dpx. Me TNV €kdoon 6.079.574 VEWV KOIVMV OVOUAOTIKWV
METOXWY ovopaoTiKNG agiac 500 dpy. n kabe pia kai Tiyr 81abeong 4.000 dpy. n kaBe pia. ‘ETol, HETA
TNV napanavw av&non To PeToxikd kepdahaio Tng ETaipiag aviAbe og 17.931.500.000 dpy. diaipoUpevo
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oc 35.863.000 KOIVEC OVOUAOTIKEC METOXEC OVOUACTIKAG agiagc 500 Opx. n kabe pia (PEK
8004/06.10.1999).

=  Me Tn levikn Zuvéheuon Twv PeTOXwvV TG ETaipiac oTic 24.05.2001 anogaociobnke n auénon Tou
MeToxIKoU ke@aAaiou Tng ETaipiag katd noad 6px.6.509.134.500 pe al&non TnG ovouaoTIKAG agiag Tng
peToxng and Opx.500 oe Opx.681,50 and kepaAaionoinon a) nocou Opx.1.267.183.215 and
avanpooappoyn Tng agiag Twv akiviiTwv TG ETaipiac cUppwva pe Tig diata&eic Tou N.2065/1992 & B)
noooU 0JpX.5.241.951.285 and anoBeuaTikd €kOOOEWG HETOXWV UMNEP TO dAPTIO. TauToyxpova
ano@aocioTnke, Bacsl Tou N. 2842/2000,n WETATPONN TOU WETOXIKOU KEPAAQIOU Kal TG OVORACTIKNG
a€iag TnG peToxNG kal o Eupw. MeTd Tnv au&non auTn, To PeTOXIKO kepdahaio Tng ETaipiag aviiABe oc
OpX. 24.440.634.500 1} 71.726.000 € Odinpnuévo ot 35.863.000 KOIVEG OVOMPAOTIKEG WETA WhRpOU
METOXEG, ovopaaoTIkig a&iag 681,50 dpy. 1 €2 (PEK 4792/25.06.2001).

* Mg anogaon TngG Mevikng ZuveAeuonc Twv MeToxwv Tng 14.05.2002,T0 HETOXIKO KEPAAAIo Tng ETaipiag
au&nbnke kata dpx.15.984.138.202 dia TNG KepaAaionoinosws anobepaTtikou «Aiagopd ano €kdoon
MeToxwv UnéEp To ApTIo ».Me Tnv idla and@acn €yeveTo, TAUTOXPOVA, I00MO0N HEIWON TOU HETOXIKOU
kegahaiou (0px.15.984.138.202)yia kdAuwn TNG danopévouoag {nuiac and Tnv danoTiunon Tou
XOPTOQUAGKIOU TWV HETOXWV. META Ta avWTEPW,TO HETOXIKO KEPAAaio TnG ETaipiag avépyxerar ot
Opaxuég 24.440.634.500 n € 71.726.000 dinpnuévo o€ 35.863.000 KOIVEG OVOMAOTIKEG HETA WRPOU
METOXEC ovopaoTiknG a&iac 681,50 Opyx. | €2. AkoAoUBwc, e andpaaon TG idiac Mevikng ZUVEAEUOEWCG
TWV PETOXWV TO PETOXIKO KEQAAaio TnG ETaipiag kal n ovouaoTikn a&ia Tng PETOXNG kabBopioTnkav va
ekppalovtal povo oe EYPQ (®EK 6896/08.07.2002). MeTa Ta avwTéPw, TO HETOXIKO KEPAAAIO TNg
ETaipiag aviiA@e o € 71.726.000 dinpnuévo og 35.863.000 KOIVEG OVOUACTIKEG HETA WRPOU HETOXEC,
OVOMaOoTIKNG a&iag ekaoTnc € 2,00.

=  Me tnv anod 19.12.2002 ‘Extaktn Fevikn Zuvéleuon Twv MeToxwv TnG ETaipiag To MeToxikd Kegahaio
™G ETtaipiac au€nbnke katd 43.035.600 € pe Tnv €kdoon 21.517.800 VEWV KOIVWV OVOUACTIKWV
MeToxwv. Ta ouvoAikd €0oda Tng ekdoong aviAdav oe €60.249.840. H diapopd PETAEU TNG TIMAG
£kO00NG Kal TNG OVOUACTIKNG a&iag kabe PETOXNG ATOI CUVOAIKA €17.214.240 kaTtaxwpnonke cUPPwva
pe Tov Nopo kal To KataoraTiko o€ anoBspaTikd ano €kdoon YETOXWV UMEP To apTio. MeTd Tnv av&non
TO WETOXIKO KePaAaio aviABe ot 114.761.600 € kai diaipeital o 57.380.800 KOIVEC OVOUAOTIKEC
METOXEC, OVOMAOTIKNG a&iag € 2,00 n kadbe pia (PEK 420/21.1.2003).

= Me Tnv and 30.3.2004 Tevikr Zuvéheuon Twv MeToxwv TnG ETaipiac anogaciobnke av&énon Tou
peTOXIKOU ke@aAaiou Tng ETaipiag kata nooo € 100.416.400,00, e av&non Tng ovopaoTikng a&iag Tng
METOXNG ano € 2,00 oc € 2,50 kai Tn diavoun 5 dwpedv VEWV PETOXWV Yia KABe 10 Nalaiég WETOXEC,
ano kepahaionoinon 100Moong unepagiac Nou NPOEKUWE anod TNV avanpooappoyr TG agiag Twv KTIpinv
Kal edaQikwv ekTacswv TG Etaipiac kata tnv 31.12.2003,c0upwva pe 1o N.3229/2004,Bdcel TnG
EKTIMAOEWG AQUTWV ano Tnv ekTiNNTIKA ETaipia American Appraisal (Hellas) Ltd,otnv €0Aoyn a€ia. Meta
TNV auénon To HeTOXIKO KeEPAAaio aviABe oe 215.178.000,00 € kar diaipeital o 86.071.200 KOIVEC
OVOMAOTIKEG METOXEC OVOUAOTIKNG a&iag € 2,50 n kade pia (PEK 3359/27.4.2004).

Tehog pe Tnv anod 31.5.2005 ETiola TakTikhy Zuveleuon Twv MeToxwv Tng ETaipiac kabwg kar Je Tnv ano
2.11.2005 'ExktakTn levikr ZuvéAeuon ano@aciodnke av&énon Tou PeTOXIKOU kealdiou Tng ETaipiag kaTa
nooo € 107.589.000,00 pe kataPoAr WeTpnTOV Kal pe €kdoon 43.035.600 VEwV KOIVWV OVOUACTIK®V
WETOXWV OVOMAOTIKNG afiac €2,50 kai Tiun £kdoong €3,00 £kaoTn. H diapopd PETAEU TNG TIUAC £€kdooncg kal
TNG OVOMAOTIKNG a&iag kABe PETOXNG MTOl CUVOAIKA €21.517.800,00 Ba kaTaxwpnBei aupgwva pe Tov Nopo
Kal To KataoTaTikd o€ anoBepatika and £kS00r PETOXWY UMNEP TO APTIO.

MeTd Tnv napolod au&non To WETOXIKO KepdaAalo Ba avépyeral oe € 322.767.000,00 diaipolpevo Ot
129.106.800 KOIVEG OVOUACTIKEG HETOXEG, OVOUACTIKAC afiac € 2,50 n kabe pia.

H €EENIEN Tou peTOXIKOU Keahaiou Tng ETaipiag pExpl onuepa, Npiv KAl JETG Tnv napolca au&non Tou
METOXIKOU TNG KEPaAaiou, ePgpavileTal CUVONTIKA OTOV EMOMEVO Nivaka:
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MINAKAZ EEEAIZHZ METOXIKOY KE®AAAIOY (ot 3pX N €)

Tponog KaAuyng
Hpepopnvia MNMoco MEeTOXIKO ZuvoAIKOG Ovop/Kn
Feviking Ap1Bp0oG AUEnong KaTtaBoAn KegaAaionoinon Ke@alaio pera Ap1Bp0AG Agia

ZuvEéAeUONG ®EK MeToy.Ke@aA. MeTpnTOV AnoBeHaTIKOV v AUEnon MeToxX®V MeTOXNG
Tdpuon 1894/22.6.1891 8.000.000 8.000.000 8.000.000 32.000 250
........................................................ 5.244.363.306 6.235.866 841
30/06/1993 6055/31.10.1994 991.502.694 0 991.502.694 6.235.866.000 6.235.866 1.000
30/06/1993 6055/31.10.1994 1.247.173.000 0 1.247.173.000 7.483.039.000 7.483.039 1.000
27/06/1997 5935/13.8.1997 748.304.000 0 748.304.000 8.231.343.000 8.231.343 1.000
19/08/1997 6525/11.9.1997 6.660.370.000 0 6.660.370.000 14.891.713.000 14.891.713 1.000
30/08/1999 8004/6.10.1999  Meiwan ovopacTiKnC afiac anod 1.000 dpy. os 500 dpy. 14.891.713.000 29.783.426 500
30/08/1999 8004/6.10.1999 3.039.787.000  3.039.787.000 0 17.931.500.000 35.863.000 500
24/05/2001 4792/25.6.2001 6.509.134.500 0 6.509.134.500 24.440.634.500 dpx. 35.863.000 681,50 dpy|
(71.726.000 €) (2,00 €)
19/12/2002  420/21.1.2003 43.035.600 € 43.035.600 € 0€ 114.761.600 € 57.380.800 2,00 €
30/3/2004 3359/27.4.2004 100.416.400 € 0€ 100.416.400 € 215.178.000 € 86.071.200 2,50 €
ZYNOAO MPO NAPOYZAZ AY=HZHZ 215.178.000 € 86.071.200 2,50 €
2/11/2005 107.589.000 € 107.589.000 € 0€ 322.767.000 € 129.106.800 2,50 €
2ZYNOAO META THN NAPOYZA AY=HZH 322.767.000€ 129.106.800 2,50 €

3.19 IAPYTIKH MNPA=H & KATAZTATIKO

H AEETA H EONIKH 15pubnke To 1891 pe 1o B.A. Tng 15™ Iouviou Tou 1891, €xel £dpa oTo Arjpo ABnvaiwv,
A. Zuyypou, ap. 103-105 kai didpkeia yexp! Tnv 31.12.2089 nou dUvaTtal va napatadei.

H Etaipia €ival eyyeypappévn ato MnTpwo Avwvupwv Etaipiwv (M.A.E.) pe apiBpd 12840/05/B/86/20 kai
£xel Apioud ®opoAoyikol MnTpwou (A.®.M.) 094003849.

>konog TnG ETaipiac ouu@wva pe To apbpo 4 Tou kataoTaTikoU Tng €ival n dievépyeia otnv EAAAda kal aTo
€EWTEPIKO OAWV TWV ACPANICTIKWV, AVTAGQPAMCTIKOV KAl YEVIKOTEPA XPNUATOOIKOVOUIKWY EPYACI®V Mou
ENITPENOVTAI OE AVWVUWPEC aOPAAIOTIKEC ETAIPIEC AMNO TO 10XUOV KABE (popa eAANVIKO Kal KOIVOTIKO Oikalo. ZTo
METPO Nou enITPENETAl and To IoxUov ekaoToTe dikalo, TIG WG Avw epyacieg n ETaipia pnopei va evepyei kai
yia Aoyapiopo TpiTwv 1} o€ ouvepyaaoia | koivonpa&ia pe aAAa vouika n Quoika npdowna, onolacdnnoTe
IBayevelac,

AvTikeipevo Twv epyaciov TngG ETaipiag sivai, 1ding:

a) H dievépyeia aopaiioswv kaTd {nuiwv, kabe €idouc kal NavTocg Kivouvou.

B) H dievépyeia aopalioswv {wng, kGBe €idoug Kal Navrog KivoUuvou.

y) H dievépyeia avTtaopalioewv kata {nuiov Kal avrac@alioswv {wne, kKabwg kai n EKXPNor) TOUC.

0) H dievépyeia diaxeIpioewe ) eKkabapioews XapToPUAaKiwV ac@aAioTnpiwv cupBoAdiwv, acpalioTIKwV
Aoyaplaopwyv NuUedanwv kal aAAodanwv ac@aAlIoTIKOV Kal avTao@aAIoTIKWV EMIXEIPNOLWY, HECITWV TOU
«Lloyds» Aovdivou, aopalioTIK®wV Kal aANAAGPANIOTIKOV Tapeiwv kal AAANAGOPANIOTIK®V ZUVETAIPIOHWY.
€) H idpuon Avwvupwv ETaipiov r/kal XpnuaTooIKOVOUIKWY EpYACI®V.

0T) H OUPMETOXN O€ EMIXEIPFOEIC NAPOXNG XPNHATOOIKOVOUIKWY UMNPECIMY, YEVIKA.

0) H ouppetoxn og AAMEG EnIXEIPr|OEIC, OMOIACOONMOTE VOMIKNG HOPPNG, Nou €mdIWKOUV Toug idIoug M
napePeepeic okonoug,.

n) H avaAnyn TN avtinpoowneloswe 1 NPAKTOPEUCEWS aAAodanwVv acpalioTIK@WV Kal avTao@aMoTIKOV
ENIXEIpNoswV KAbe €idouc, Opyaviopwv kal Opyavwoewy, €iTe an' eubeiac, €ite HEOW NPAKTOPWV I HECITWY,
KaBbwc¢ Kal N CUPPETOXN OE TETOIEC NPAKTOPEUTEIC KAl aVTINPOCWEIEC.
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B) KaBe oxeTIKN PE TOUC Napandvw okonouUc f OxI pyacia r dpaoTnpioTnTa.
Ta kaTaoTaTiko Tng ETaipiac dev nepiexel dIATAEEIC nou anokAivouv ano Tig avTioToixeg Tou K.N. 2190/1920.

H ETaipia dioikeital and 1o AloiknTikO ZUpBoUAIO, To onoio anoTeAeiTal ano evvéa (9) £wg dekanévre (15)
MEAN. Ta pEAN Tou AloiknTiKoU ZupBouliou ekAgyovTal anod Tn Mevikn SUVEAEUON Twv METOXwWV, N onoia Kal
kaBopilel kaBs popd Tov akpifn apiBpo Twv PeAwv Tou AloiknTikoU ZupBouliou. Ta pEAN Tou AlOIKNTIKOU
>upBouliou ekAéyovTal yia BnTeia Tpiwv (3) €Twv. H OnTeia Tou AloiknTikoU ZupBouAiou apyilel ano Tnv
Xpovoloyia TN eKAoyNC Tou kai Afyel TNV nuépa TnG ETRoiag TakTikng Mevikng SUVEAEUOEWS TwV METOXWV, N
onoia OUYKAAEITAl JEOA OTO TPITO €TOC, PETA TO oroio AaBe Xwpa n ekAoyr] Tou. Ta PEAN Tou AIOIKNTIKOU
>upBouliou pnopoUv va avakAnBouv onoTednnote and Tnv levik Zuvéheuon Twv MeTdOXwv kal eival
NAVTOTE €NAVEKAEEIUA.

H 1010TnTa Tou ZupBoUAou eival acupBiBacTn We ekeivi Tou SupBoUAou, AlcuBuvtou fj unaAlAnAou AAANng
AogpahioTiknc ETaipiac. To ev Aoyw acupBiBacTo unopei va apBei pe €10Ikr, Npog TouTo, £yKpion TNG MeEVIKnG
SuveheUoewG TwV MeTdxwv. AnayopeUeTal oTta WEAN Tou AloiknTikoU ZupBouAiou, kaBwg kal aToug MevikoUg
AleUBUVTEG, Toug AvanAnpwTéG Mevikoug AIEUBUVTEG kal Toug AleuBuvTeC TnG ETaipiac va evepyouv kat'
enayyeAua, Xwpic adeia TG Mevikng SUveAeUoswc, yia OIKO Touc Aoyapiaopd 1 yia Aoyapiacuo TpiTwy,
npAageic nou undayovTal os &va anod Toug okonoUc rnou snidiwkel n ETaipia n va PeTEXOUV wC £Tdipol Ot
ETaipieg nou enidiwkouv TETOIOUG OKOMOUG,.

Me anogaon Tou AloIKNTIKOU ZupBouAiou 1 Tou AlcuBUvovTog ZupBoUAou opilovTal WExpl OUo levikoi
AlguBuvTég Tng ETaipiac. O AlcuBuvwv ZUWPBoulog, pe andgacr Tou, kabopilel TIC apuodIOTNTEC TwV
levikov AleuBuvtwv. TNV nepIinTwon nou o AleuBUvwv ZUPPBoUNOG dev NpogpxeTal and Ta unalAnAika
oTeAéxn Tng ETaipiag, o1 Tevikoi AlcUBUVTEG, kaTéxouv Tnv avwTaTn Babuida otnv unaAAnAikn 1gpapxia,
£QO0OV NPoEPXOVTAl anod Ta unaAlAnAika oTeAgxn Tng ETaipiac.

Me andgaon Tou AlguBUvovtoC ZupBoUAlou 1 Tou AloiknTikoU ZupBouAiou pnopolv va opioBolv
AvanAnpwTeg Mevikoi AicuBuvTEC TN ETaipiag, ol appodioTnTeg Twv onoiwv KadopilovTal Pe anopacelig Tou
AieuBuvovToc ZupBoUuAou.

Ol YeVIKEC OUVEAEUOEIC TWV METOXWV OUYKAAOUVTAl HE MPOOKANON Tou OJIoIKNTIKOU OupBouiiou. H
npOoKANON MPENEl va NeEPIEXEl TNV NUEPA, wpd, TOMO cuvedpiaonc kabwc kal Ta BEuaTta TG NUEPROIAC
d1aTagng kal dnKOCIEUETAl €IKOOI TOUAAXIOTOV MANPEIG NUEPEG MPIV TNV NUEPOUNVIA N onoia €xel OpIOTEi yia
Tn ouvedpiaon Tng oto ®EK oTov NUEPROIO TUMO Kal YIa TIC EICNYHUEVEG ETAIPIEG GTO NUEPATIO DEATIO TIHQV
Tou XpnuaTioTnpiou ABnvav. e MEPINTWON €NAVAANMTIKAG YEVIKAG OUVEAEUONG enavaAappavovral ol
napanave dIaTuUN®OoEIC O€ka TOUAAXIOTOV (Kal JEXPI €ikoal) NANPEIC NUEPEC NPIV TNV Guvedpiaar) TNnG.

MévTe TOUAAXIOTOV NUEPEG NpIV TNV NUEPOUNvia ouvedpiaonc KABs YETOXOC Nou €nIBUPE va CUPPETEXEN Ba
npénel va Katabeosl otnv €Taipia TIG BERAIWOEIC DECUEUONC WETOXWV TOU, MOU OF EIONYMEVEC ETAIPIEG
ekdidovTal anod Tov XEIPIoTH TV JETOXWV 0To Z.A.T., KaBwe Kal TUXOV £yypapa avTinpoowneuong Tou.

METoxol nou dev Tpnoav TNV napandavw d1adikacia Pnopouv va CUPHPETACYOUV OTN YEVIKI OUVEAEUON HOVO
€pOOOV NPOCKOMIoOUV Ta NApandavw &yypaga HEXP! TNV NUEPA TNG ouvedpiaonc kal AaBouv €10ikn adeia anod
TOUG EUNPOBECa NAPIOTAPEVOUC PETOXOUC.

H £T010 TAKTIKNA YEVIKI CUVEAEUON TWV PETOXWV GUVEPXETAI UNOXPEWTIKA Mia (popd KAT £TOC Kal eVTOG €€
MNVOV To WEyIoTo and Tnv AREn Tou OIKOVOUIKOU €TOUG. Aéka NUEPEG MPIV TNV ouvedPIaon TNG TAKTIKAG
YEVIKNG OuvEAEUONG N €Taipia oPeilel va BETel aTn dIABeon TwV PETOXWV TIC OIKOVOUIKEC KATAOTACEIC KAl TIG
OXETIKEC €KOETEIC TOU dI0IKNTIKOU TNG OUKPBOUAIOU Kal TwV EAEYKTWOV KAl O NEPINTWON EICNYUEVWV ETAIPIWV
kal To ETRolo TG AeATio.

Avapopikd pe Ta JIKaiWPATa Twv PeTOXwv BAEne kal Evotnma 4.3 «[MANpo@opieC ZXETIKA HE TIC
MpooPEPOPEVEC METOXECS.
3.20 ZHMANTIKEZ 2YMBAZEIx

KaTa TIc Xpnoeic 2003-2004 kai katd Tnv Tpéxouoa nepiodo pe €£aipeon TIC CUPPACEIC TPEXOUONC (PUOEWG
Kal ouvaAAaywv KaTapTioTnkav ol akOAOUBEG OnUavTIKEG GUHBACEIC:
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>TIG 24-09-2003, uneypagpn cuppaacn KeTaEl Tng EkOOTPIAC kal TNE €Talpiag « EKTEP» Texvikn €Taipia yia To
eni TNG Aew@opou Juyypou 103-105 kal Twv odwv Eupuddapavroc kai Fahaia kTipiakd ouykpOTNHA TNG
ETaipiag, évavTi epyohafikou avrahhaypaTtog € 32.800.000 nAfov O.MM.A.

>Tig 19-02-2004, unsypagpn ouuPBacn PeTa&u Tng EONIKH AEETA kai Tng eTaipiag «BIOMHXANIKA TEXNIKA
EPFA BIOTEP» yia Tn dlaokeur| kal diappUBuIon Tou veokAaooikoU JdlaTnpnTeOU KTIpIoU TNnG oTnv 0d0
ABnvac, ap. 62 évavTi epyohaBikoU avtaAAaypatog € 1.211.819 nAsov O.M.A.

>TIG 28-07-2005, n Etaipia pe 10 un‘apiBu. 7822 cupPfoiaio, TNG oupBoAaioypdpou ABnvwv, Zogiag
lewpylddn, nNwANoe oTtnv avovupn eraipeia «XONTOZ ANQNYMH EMIMOPIKH ETAIPEIA EIAQN
MOAYKATAZTHMATOZ» Tnv €ni Tng odou MepAiv ap.6, MNOAUMPOPN OIKODOWr EvavTl TIUAUATOG Twv €
14.700.000. ‘OAa yevikd Ta £80da yia Tnv ayopanwAnaoia auTtr kataBAnénkav ano Tnv ayopdoTpia €Taipia.
21 09-08-2005, uneypden peTa&l Tng EkdoTpiag kal Tng eTaipiag «<ANQNYMOZ BIOMHXANIKH ETAIPEIA
MAPAFQrHz EMINAQN A.B.E.N.E.» oUuBaon yia Tnv npounGeiad €ninhwv Tou VeODUNTOU KTIpioUu TNG,
ouvoAIkoU nooou € 489.342,26 nAgov ®.MM.A.

Tehog, oTic 30-08-2005 uneypagn PeTa&U Tng ETaipiac kar Tng ertaipiac « TZAOYZOMAOY ANQNYMH
MAPAIQIrIKH EMMOPIKH ETAIPIA OAOKAHPQMENQN AYZEQN TPA®EIOY» ouuBaocn yia Tnv npopnéeia
enNinAwv Tou veddUNTOU KTIPIoU TNG, GUVOAIKOU Nooou € 575.660,65 nAgov ®.MM.A.

3.21 EITPA®A 2TH AIAGEZH TOY KOINOY

H EkdOTpia dnAwvel OTI KATd Tn OIApKeld 10XUOC Tou napovtoC EvnuepwTikoU AegATiou dUvatal va
OlevepynBei €Aeyxoc oTa NapakaTw £yypaga:

a) KataoTaTikoé Tng ETaipiag, To onoio Ba BpiokeTal o€ QuUOIKN HopPr oTa ypagpeia Tng ETaipiac (A. Zuyypou
103-105)

B) Anuoaieupevec OIKOVOUIKEG KATAOTAOEIC € evonoIinNuEVN Kal ETAIPIKA Baon Twv xproswv 2002, 2003 kai
2004 pe Baon To EMAZ, o1 onoiec Ba BpiokovTal o QPUOIKR Hop®r oTa ypageia Tng ETaipiag (A. Zuyypou
103-105)
y) MpakTik@ TakTikng Mevikng ZuvéAeuong Twv HETOXWV katd Tnv 31.5.2005 kai Tng ‘EKTakTnG FEVIKAG
Juveleuong TnG 2.11.2005, Ta onoia Ba BpiokovTal o PUOIKA HopPN oTa ypageia Tng ETaipiac (A. Zuyypou
103-105)

0) Evonoinuéveg Evdiapeoec Oikovopikeé KaTaoTdoelic a’ eEaprpvou 2005 pe Baon Ta ANXM, or onoieg 6a
BpiokovTal os QuUOIKN PopPry oTa ypageia Tng ETaipiag (A. ZuyypoU 103-105) kaBw¢ kal oTnv 10TooeAIda
NG ETaipiag otn dieUBuvon www.ethniki-asfalistiki.gr

€) Evonoinuéveg Evdiapeoeg Oikovopikeég KataoTaoelg evveaunivou 2005 pe Baon ta AMNXM, ol onoieg 6a
BpiokovTal og QUOIKN popPn oTa ypageia Tng Etaipiag (A. SuyypoUu 103-105) kabwg kal oTnv IoTooeAida
TnG ETaipiag otn dieUBuvon www.ethniki-asfalistiki.gr

oT) OIKOVOUIKEC KATAOTACEIC TWV ETAIPIWY NMOU gvornoloUvTal yia TIG Xproeic 2002, 2003 kai 2004 kabwe kal
yia Tnv nepiodo 1.1-30.9.2005, or onoieg Ba Bpiokovral ot QUOIKN PopPpn oTa ypageia Tng Etaipiac (A.
>uyypou 103-105)

0) AvahoyioTikiy MeA€Tn Tou AvaloyioTr AleuBuvTn Tng ETaipiag ko MpiBoyiavvn, n onoia 6a BpiokeTal o€
(UOIKN Joper aTta ypagpeia Tng ETaipiac (A. Suyypou 103-105)

oT) KAadikr] peAETn TN ‘Evwong Ao@alioTikwv ETaipiov We TiTAo «H napaywyn ac@alioTpwv kata kAado
ao@Adaliong €Toug 2004» pe nuepopnvia 18.5.2005, n onoia Ba BpiokeTal € PUOIKN HOPPN OTA YPAPEId TNG
Etaipiac (A. Zuyypou 103-105)
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3.22 NAHPO®OPIEZ I'lA TIZ ZYMMETOXEZ THZ ETAIPIAZ
>Tov nivaka nou akoAouBei napoucialovTal ol CUPHETOXEG TNG EONIKH AEETA kata Tnv 31.12.2004:

Zupperoxéc tnv 31.12.2004

Kéotog Ktiiong Eowrtepikn AoyioTIKRA

MoocooT6 ZUPMETOXNAS Aia ZuppeToxng

Etaipia ZUMHETOXAS 31.12.04 31.12.04
EONIKH AZPAAIZTIKH (KYTPOY) AIMITEA 89,08% 4.119 5.947
AUDATEX EANAZ AE 70,00% 1.062 971
GARANTA SA 93,27% 4.843 2.635
EYPQINH AETA 30,00% 2.064 1.935
Zuvolo 12.088 11.488

SnueiveTal 6T n EONIKH ASOAAISTIKH (KYTPOY) AIMITEA GUMMETEXE! HE MOCOOTO 99,99% oTnv EONIKH
FENIKQN AZDAAEIQN (KYMPOY) AIMITEA.

Mépav Twv ETAIPIOV MOU avagépovTal OTo nNapov kepdalaio, n EONIKH AEEFA Oc OUMMETEXEI KaATA
nAsioynia ) Jelown@ia o NIXEIPAOEIC 1} GAAN eTaipia onolacdrnoTe popPric, oUTE £xel eviaia dielbuvon N
KoIv] DIoiKNaN 1 KOIVA] HETOXIKA OXEOn WE GAAN enixeipnon, oUTe UNApYouv GUUPBACEIG EAEyXOU NAsIoWnQiag
N SlopIoHOU opydvwy TaIpiac.

3TN ouvéxela napouaialovTal ol ¢ Avw ETAIPIEG:

EONIKH AS®AAISTIKH (KYITPOY)AIMITEA (Eraipia Zwric)

H eTaipia 1dpUBnke To 2000 pe £dpa Tn Kinpo kai oteyaleral og 1I010KTNTA ypageia orn dictBuvon Apiadvng
23A,1010 Asukwaia. H 1dpuTikr TNG NPAgn kataxwpndnke oTo nepi €Talpiov VOUO OTo KeP.113 kai eival
EYYEYPAUMEVN OTO MNTpwo AvwvUupwv ETaipiov e apibud A.E. 109043. ApacTtnpionoicital ano 01.01.2001
OTOV TOMEAD TWV AOPAMNOTIKWV €PYAciv KAGdoU ZwnG Kal ouvageic aopalioTIKEG £pYacieC. ZNHEPA EXE
opyavwBei NANpwe, oTa IBIOKTNTA ypaPeia TNG, Ve EXEl OTEAEXWOEI e EUNEIPO NPOOWNIKO. To OIKTUO TNG
anoTeAeiTal and 5 unokaTaoTAuaTa, Ta onoia PpiokovTtal o PeyaAeg noAeic Tng Kunpou (Acukwaia (2),
Aepeod, Magoc, Adpvaka) kal nepidaupavel 60 Ao@aAioTikoUG [MMpdkTtopec kai 25 Ad@alioTIKOUG
>upBouAouG.

H peToxikn olvBeon Tng eTapiag xel wg ENG:

Enwvupia MeTOXEG % ZUHMETOXAG
EONIKH AEETA 6.391.644 89,08%
EONIKH TPAMNEZA (KYMPQY LTD 782.835 10,92%
Z0volo 7.174.479 100,00%

To A.Z. TnG €TAIPIAC £XEl WG akoAoUBWC:

A.MaAaioAoyog [poedpoc

1. ToiToIpidng AVTIrpoedpog
T. Nayovng Meog

E. AnUNTPAaKakng MeAog
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H eTaipia akolouBei Ta A.M.X.M. kal EAEyXeTal anod OpKwWTOUC EAEYKTEC. AkoAouBOUV GUVOMTIKA OIKOVOUIKA

MEYEDN yia Tnv nepiodo 2002-2004:

(0€ xiA. €)
Zroixeia IooAoyrouou 31.12.2002 31.12.2003 31.12.2004
KaBapd €€0da eykaTaoTACEWG 0 0 0
NOINEC XPNMATOOIKOVOUIKEG EMEVOUTEIG 12.337 3.566 3.927
Enevduoeic yia A/opd aogp/vov {wng
MouU (PEPOUV TOV ENEVOUTIKO KivOUVO 0 10.001 11.143
AlaBoipa 1.156 1.520 857
MeTaBarikoi Aoyapiaopoi evepynTikoU 236 360 381
ZUvoAo EvepynTikoU 17.556 19.773 21.109
METOXIKO KEPAAQIO 5.676 6.233 6.189
010 kepaAaia 6.254 6.761 6.652
AopalioTIKEG NPOBAEWEIC 10.997 2.366 3.254
MpoBAEWeIc aop/vwv WG Nou PEPOUV
TOV €NeVOUTIKO Kivduvo 0 10.001 11.144
YNoXpewoeiC and npwTaoPpalioTIKEC OpacTNPIOTNTES 248 142 -15
Ynoxpewaoeig ano AvTao@aAioTIKEG OpaaTnPIOTNTEG 0 0 0
YNoxpeEWOEIG NPOC NMIOTWTIKA 10pUKATA 0 0 0
NOINEC UNOXPEWTEIG 79 502 74
ZUuvoAo MadnTikou 17.556 19.773 21.109
Zroixeia AnoreAsoudrwv 2002 2003 2004
Agdouleupéva ao@aNioTpa 3.750 3.692 2.497
'Ecoda enevduoewv 713 675 898
AlkaiopaTta ouppoAdiov &
Aoind €00da aopalioTIK®V EpYAcInV 0 0 0
ZUvoAo Ecodwv 5.597 2.938 3.395
Ao@QalIoTIKEG anolnUIWCEIG 4.005 1.895 2.053
NOINEC aoPAAIOTIKEG NPOBAEYEIG 0 0 0
AeIToupyikd £€00a aoPalIoTIKWV EPYAciV &
£€00a enevoloswv 1.576 1.199 1.426
Z0volo EE00wv 5.581 3.094 3.479
MiIkTG anoTeAéopara 15 -155 -84
Opyavikd & 'EKTAaKTO anoTéAeapua -104 -155 -84
AnoTeAéopaTta npo popwv 4 -138 -84
AnoTeAéopaTa HETA ano pOPoug 4 -155 -141

Snueiwon: Ta oTolxela Tou napanadve nivaka rpospxovTal ano ENe&Epyaoia e EKOOTPIAS TwV EAEYUEVWV OKOVOUIKWY KATAOTAOEWV

¢ Buyarpikric
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Snueiwveral OTI n EOGNIKH A.E.E.ILA. kai n EONIKH AS®AAIZTIKH (KYMNPOY)LTD ouvepyalovral
avTaopalioTIKa HE MPOAIPETIKEG KAl CUMPBATIKEC CUMPBAOEIC OTOUC KAADOUG nupdc, WETAPOPWY, MNAOIWV
avayuyne kai oJadikwv.

Ta ¢€0oda TNG e€Taipiac and ao@aMOTIKEG epyaociec (OuvoAikd kepdiopéva aogdahioTpa, OikaiwpaTd
oupBoAdiwv kal Aoind £00da acPalioTIKWV £pyaci®v) Kal enevouoelc yia To 2004 avnABav aTo nodo Twv €
3.395 xIA. eved To anoTeAeopda Tne NTav {nuioydvo katd € 84 xIA. kai Yeta @opwv € 140,60 xIA. Ta £0oda
ano aopaMoTIKEG Epyaoiec Kal enevoUoEelC yia To 2005 npoBAEneTal va avéABouv aTo nNoaod Twv € 4.309 XIA.

GARANTA SA
H eTaipia 10pUBNKe To 1997 pe Tnv enwvupia SOCIETATE COMERCIALA DE ASIGURARE

REASIGURARE ELENO-ROMANA GARANTA S.A. oUuQwva HE TIG NPoPAEWeIC Twv VOHwv 31/1990 kal
47/1991 nepi ao@AMNCTIKWV ETAIPIOY TOU POUMAVIKOU JIKAIOU Kal KaTaxwprnonke 0TO EUNOPIKO UNTPWO TOU
BoukoupeaTiou pe apiBuo pnTpwou 1/40/7688/1997 kai npofAeneTal adpiotn didpkeia. 'Exel €dpa ToO
Boukoup£aTi TN Poupaviac, o€ IDIOKTNTEC KTIPIAKEG EYKATACTACEIC. H eTaipia OpacTnpIonolsiTal oTov TOPEA
TWV aoQalOTIKOV KAl avTao@aMOTIK®V €pyacinv ano Tov MapTio Tou 1998. Zruepa €xel opyavwoei
nNANPWC, Pe 1ID1OKTNTA ypapeia nou PpiokovTal TNV Mo KEVTPIKN MNEPIOXN) TOU BoukoupeoTiou, Kal EXEl
oTeAeXwOei Pe €uneipo npoownikd. To dikTud Tng anoTeAeiTal and 11 kaTaoTAUATa, Ta onoia BpiokovTal o
peyahec noAeic Tng Poupaviag kal nepidapBavel 356 nwAnTEG, evw unooTnpiCeTal and 110 Tpanedka
kataoTnuaTa TnG BankPost, kai €xel avanTu&el ouvepyaoia ye AGENCIES Tou BoukoupeaTiou.

To peToxikd TnG kepahaio avipyxeto Tnv 31.12.2004 o= ROL 165.418.000.000 (€ 5.458.998,31) (661.672
METOXEC, ovouaoTIKNC agiag 250.000 ROL gkaaTn) kai n HETOXIKN TNG oUVOEON £XEl WG EENG:

Enwvuyia MeTOXEC %0 ZUHMETOXNG
EONIKH AEETA 617.110 93,27%
ROMTELECOM 3.892 0,59%
POSTA ROMANA 2.780 0,42%
JEAN VALVIS 33.084 5,00%
RADIO-COMUNICATI 4.806 0,72%
Z0volo 661.672 100,00%

To A.Z. TNG €TAIPIAC £XEl WG aKOAOUBWC:

A.MaAaioAoyog lpoedpoc
Petru Rares AVTInpoedpog
1. BagiAdTog Meog

Jean Valvis Medoc

Elena Petculescu Medoc
Avdpéag Mapaykoudakng Melog
Kwv/vog ApyuponoulAog Melog

H eTaipia dnyooigucs Tov NPWTO I00AOYIONO TNC oTIG 31.12.98 (unepdwdekaunvn xprnon:1.11.97-31.12.98),
akohouBei Ta A.M.X.M. yia TN oUVTAEN TwV OIKOVOUIKWY TNG KATAOTAOEWV KAl €AEYXETAl AMO OPKWTOUG
€AEYKTEG. Ta OUVONTIKA OIKOVOUIKG HEYEDN TN yia Tnv nepiodo 2002-2004 £xouv we €ENC:
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(o€ xiA. €)
Zroixeia IooAoyrouou 31.12.2002 31.12.2003 31.12.2004
KaBapd €£0da eykaTaoTACEWC 0 0 0
NOINEC XPNMATOOIKOVOUIKEC ENEVOUCTEIC 343 3.256 8.323
AlaBeoipa 113 668 374
MeTaBaTikoi Aoyapiaopoi evepynTIKoU 9 136 125
Z0voAo EvepynTikoU 4.809 8.667 16.123
MEeTOXIKO KEPAAAIO 2.438 3.528 5.459
I01a KepaAiaia -105 865 2.099
AoQaNOTIKEG NPOBAEWEIG 2.071 3.881 9.384
MpoBAEWeIG yia KIvOUvVoUG & £60da 9 0 0
YNoxpewoeig and npwTacPpalioTIKEC OpacTnNPIOTNTES 776 870 2.174
Ynoxpewoeic and AvtaopaMoTIKEG dpaaTnpPIOTNTES 0 0 0
YNoXpeWOEIC NPoG NIOTWTIKA 10pUKATa 0 0 0
NOINEC UNOXPEWOTEIG 1.918 3.052 2.466
MeTaBarTikoi Aoyapiagpoi nadnTikou 140 0 0
Z0voAo MabnTikoU 4.809 8.667 16.123
Zroixeia AnoreAsoudrwv 2002 2003 2004
AedouAeupeva aopalioTpa 947 1.373 2.715
'Ecoda enevduoewv 148 242 840
AlkaiopaTta ouppoAdinv &
Aoind €00da aoPpalioTIK®V EpYAcInV 3 0 0
Z0voAo Ecodwv 1.101 1.614 3.555
AopaNOTIKEG anolNPIWOEIG 418 542 2.622
NoInéc aoPaMoTIKEG NPOBAEWEIG 0 127 200
AeIToupyIKa £600a aoPANCTIKOV EPYACIOV 948 1.246 1.388
Z0voAo EE0dwv 1.365 1.914 4,210
MikTaG anoteAéopara -265 -300 -655
Opyavikd & 'EKTAKTO anoTéAegua -780 -151 -816
Avaloyia EONIKHZ AEETA ota anoteAéopara -459 -104 -562

Snueiwon: Ta oTolxeia Tou napandve nivaka rnpospxovTal ano Ene&epyaoia e EKOOTPIAS TwV EAEYUEVWV OKOVOUIKWY KATAoTAOEWV

¢ BuyaTpiknic

H GARANTA S.A. ocuvepyaletai pe Tnv EONIKH A.E.E.[.A. avrao@aliOTIKG, &v® TauTOXpova MNApEXE!
UnNooTNPIEN Kal CUPBOUAEUTIKEG odnyieg yia Tnv avaAnwn kai diaxeipion Twv KivoUvwyv. H GARANTA aokei
TOUG KAGdoug Mupog kal CUMNANPWHATIKWV KIVOUVwY (ogiopol, anwAsiac kepdwv, kKAonng K.d.), Tevikng
AoTikng EuBlvng, Kata Mavtdg Kivduvou, Metagopav, Mpoownikwv ATUXnuUaTwy, AuToKIVATWV (18iwv
nUIV EEQIPETEI TNC AOTIKAG UBUVNG), Mnxavikwv BAaBwv, MoTwoewy, Zong (ATOUIKWY Kal OPadikwv).
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O1 npoonTIKEG TNG Poupavikng oikovopiag diagaivovTal BETIKOTEPEC TWV MPONYOUUEVWY ETWV, HE OXETIKA
uwnAouc puBpouc avanTuéng (5%) nou Onwc ekTiuaTal Ba diatnpnouv pexpl To 2007 £Toc olvdeonG e
Tnv Eupwnaikr ‘Evwon. Avapéveral eniong avadiatagn Tng ac@alioTiKng ayopdg Adyw evapuoviong Tng
NopoBeoiac kai epapyoync Twv Aigbvwv AoyioTikwv [MpoTUnwv, ONwG enionc kKal n auénon Tou
ao@aAioTIKoU MPoiovToC.

H GARANTA S.A. katd Ta nponyoupeva €1, napd TIC DUCKEVEIC oUVONKeG diaTrpnos To pePiIdio ayopdc,
npayuaTonoinos €€uyiavon Twv £pyaciov TNG, avadidpdpwos Unép Twv UYIOV KAGDWV To XApTOMUAAGKIO
£PYACI®V TNG, NPAyHaTonoinoe enévducn o€ akivnTo kal aTabeponoinos Ta kOoTn AsiIroupyiac.

Ta €00da Tng GARANTA S.A. katd To £10¢ 2004 and acpaloTIKEC epyaoiec (AopaMioTpa, Aoina €ooda
ao@alIoTIKWV EpYAcI®V) kal enevdloelg aviiABav oTo noaod Twv € 3.555,00 xIA., evew n avaioyia Tng EBvikng
AEETA ota anoteAéopaTa ({nuiec) npo @opwv aviAdav aTo nogd Twv €562 XIA.

Ta €00da ao@AMCTIKWV £pYAci®V Kal enevduoswy yia To 2005, npoPAéneTal va avéABouv 0To Nooo Twv €
7.000 xIA. nepinou kal 6oov agopd Ta anoTeAéouaTa, 8a eupaviodbei PIKPO KEPDOC TNG TAEEWC Twv € 15
XIA.nepinou ,r undevikd anoTéAeopa. O1 npoBAEWeIC auTEG Ba enmiTeuxBoUv ekTOC anpoBAENTWY EEWYEVQV
napayovTwv kai 6a cupdBAAAel oTnv €niTeVEn Toug, n EVTOVOTEPN napouadia Tou odidou ETE (anokTrBnke n
BANCA ROMANEASCA) kai n Oiatripnon TnG KAAng ouvepyaciag Me Toug AoinoUG €TAipoug -HETOXOUC,
1I01aiTepa O€ pe Tnv BANKPOST.

AUDATEX EANAZ A.E.

H eTaipia 10puBnke To 1997 pe £€6pa To Ao ABnvaiwv (Zkouheviou 1). 'Exel diapkeia PEXpl To €To¢ 2027 kal
gival  eyyeypaupévn oOTo UNTpwo Avwvudwv Etaipiwov  Tng Nopapxiac ABnvav pe apibuo AMAE
39529/01/B/97/608.

H eTtaipia OpacTnpionoigital  oTovV  TOPEA  NAPOXNG  OAOKANPWHEVWV  UNNPECIDY  NAEKTPOVIKAG
npayhaToyvwpoouvng {NUINV auTokIvATwY oTnv EAANVIKA ayopd, dia péoou Tou ouoThuatog AUDATEX, Tou
OMoIoU KATEXEI TNV AMOKAEIOTIK adela xpnong otnv EAAGda. To oUotnua AUDATEX cival éva oAoKANpwUEVO
oUoTnUa NANPOMOPIKNG TOU OMoioU TNV AnokAEIoTIKR Xpnon otnv EAAada éxel ayopaosl n AUDATEX EAAAT
A.E. and Tnv AUDATEX EABeTiaC kal TO OMoi0 XPNOIYOMOIEITAl YIa TNV €kJOON QVTIKEINEVIKQV
NPAyHAaToOyVWHOOUV®V, {NUIOV AUTOKIVATWY, HJE NAEKTPOVIKO TPOMO.

To yeToxikd TnNG kepahaio Tnv 31.12.2004 avépyetal oc € 1.467.500 (50.000 PeTOXEC, OVOMACTIKNG agiag
29,35 € ekaoTn) Kal n YETOXIKN TNG oUvBeon £xel we €ENG:

Enwvupia MeToX€G % ZUHMETOXNAG
EONIKH AEETA 35.000 70,00%
INTERAMERICAN ZHMIQN 5.000 10,00%
ArPOTIKH AETA 5.000 10,00%
OOINI= AE 5.000 10,00%
Z0voAo 50.000 100,00%

To A.Z. TnG €TaIpiag €xel WG €ENC:

Av. Nay®vng lpdedpog

I. MauAidng AVTINpoedpoc

K. Napapavrng Avwv SupBoulog
K. MngpToiag MeAog

M. FTwyouBiTng Meog
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A. Tatapakng Medoc
K. Makpng Medoc
. ZkoUpTNG Meog

H eTaipia dnuocicuos Tov NpwTo I00AOYIOWO TNG Tnv 31.12.2000, akolouBei To E.M.A.Z yia Tn oUvTa&gn Twv
OIKOVOMIK®OV TNG KATAOTACEWV Kal Oev EAEYXETAI and opkwTO €AeykTn. TA GUVONTIKA OIKOVOUIKA HEYEDN TNG
yia Tnv nepiodo 2002-2004 £xouv wG ENC:

(o€ xiA. €)
Zroixeia IooAoyrouou 31.12.2002 31.12.2003 31.12.2004
'E€00a eyKATAOTACEWG 369 91 3
rayio evepynTikoO 65 5 8
KukAoopoUv evepynTIKO 831 1.364 1.618
MeTaBaTikoi Aoyapiaopoi evepynTIKoU 5 2 0
Z0voAo EvepynTikoU 1.269 1.461 1.629
MeToxIKO KEPAAQIO 1.468 1.468 1.468
1010 kepaAaia 1.216 1.387 1.536
MpoBAEwelg 11 13 8
YNOXPEWOEIG 42 61 75
ZUuvoAo MaénTikou 1.269 1.461 1.629
Zroixeia AnoreAsoudrwv 2002 2003 2004
KUkAog epyaciav 995 1.428 1.349
MIKTA anoTeAéopaTta -19 246 237
Ka®apa anoteAéopara -82 171 149

Znueiwon: Ta oTolxEld Tou Napandvew nivaka rnpoepxovTal ano ens&epyaoia 1ng EKOOTPIAS TwV L EAEYUEVWYV OKOVOUIKWY KaTAOTAOEWY
6 BUyarpikric

O1 npoonTikéc TNG AUDATEX EAAAS agopolv oTtn dieupuvon TnG Baong OedOUEVWV  TIHOKATAAOYWV
avTaAAaKTIKWV PE GANEC HAPKEC, TOU NeAaTOAOYIOU e AGANEC aoPAMIOTIKEC ETAIPIEG, TWV XPNOTWV (EKTIUNTEG
OPYAVWHEVWY GUVEPYEIWV QUTOKIVATWY), TNG YEWYPAPIKNG KAAUWNG TwV NpayhaToyvwpoouvav Audatex kal
TéAoc Tne diadikaaoiac npaypartoyvwuoouvng ot diaxeipion nuIac.

Katd T xprion 2004 o kUkhoc epyaociov TnG AUDATEX avnABe oto nood Twv € 1.349 yiA.kai Ta
anoTeAéoparta (képdn) aviiABav oTo Nodd Twv €149 xIA., evw yia Tn xpnon 2005 Ta €00da ekTIHWVTAl va
avéNBouv aTo nocd Twv € 1.680 YIA. kal Ta anoteAéopata (kEpdn) npo popwv ot € 437 xIA. H Audatex
EMaAc A.E. (Baoel Tou un'apiB.026/1.6.2002 IdimTIKOU ZUP@wvNTIKOU) napexel en’ agoifr) otnv EONIKH
A.E.E.A. To dikgiwpa Xpriong Tou ouoTiuaTog Audatex, npokeipgvou n deUTepN va €kdidel yia Aoyapiaopo
TNG NAEKTPOVIKEC NPAYMATOYVWHOOUVEC UNIKWOV {NUIQV QUTOKIVITOV.

EYPSQAMH A.E.T"'A
H eTaipia 10pubnke To 1985 pe €dpa To Afpo ABnvainv (DIAeARvwy 25). 'Exel didpkeia PEXPI To £Toc 2084
Kal €ival eyyeypaupévn oto punTpwo  Avwvuuwv Etaipiov Tng Nopapyiag ABnvwv pe apibud AMAE
12856/05/B/86/36.
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ApacTnPIONOIEITAl OTO TOPEQ TWV YEVIKOV aoPalioswy, We EEIBikeuon aTnV KAAUWN HEYAAWY EUNOPIKWY Kal
Blounxavikwv KIvOUvwy, eve £xel avanTuel 1d1aiTepa Tov kAado Texvikwv Aapalioswyv, avahappavovTac Tnv
ao@ANion HeydAwv €EEIDIKEUPEVWV EPYWV MOU €KTEAOUVTAl OTN XWPA HAG and onpavTikeg EAANVIKEG Kal
aA\odanéG TEXVIKEC €TalpieC. AokouUpevol kKAAdOI €ival auToi TWV ATUXNHATWY, GQUTOKIVATWY, HETAPOPWY,
nupdc kar Aoinwv KAGdwv Mevikwv acpaAlicewv. ZTnv avanTuén Tng €Taipiac £xel CUPBAAAEI anopacioTIKa
Kal N avtaog@aAioTIKn TNG OUVEPYAOia e TIC NAYKOOUIWG YVWOTEC yia To KUPOC, TNV PEPEYYUOTNTA KABWG
Kal TNV OIKOVOUIKI TOUG €UpwoTia avTao@aMoTIKEG eTaipiecc SCORE RE,GREATLAKES, CONVERIUM,
GOTHAERE RUCK, FOLKSAM, SIRIOUS, LIBERTY, MUTUAL.

To MeToxikd KepdaAaio avépyetal oc €5.490.000, diaipoUpevo g 3.000.000 peToxég, ovouaoTikng aiac 1,83
€ ekdoTn Kal N YETOXIKN TNG oUVOEDn £xel ¢ £ENC:

Enwvupia MeTOoX€G % ZUHMETOXNAG
EONIKH AEETA 900.000 30,00%
N. MakponouAog 2.100.000 70,00%
ZuvoAo 3.000.000 100,00%

To A.Z. TNG €TAIPIAC £XEl WC £ENC:

N. MakponouAog [poedpoc

A. NMaAaioAdyog AVTIrpoedpos
Av. Toipavng Meog

Av. Naywvng Medoc

AX. MakponouAog Meog

AB. Av3peonoulog Meog

HA. KovoTavronouAog Meog

A. Kupidkng Medoc

I. AQevTaKkng Medoc

H eTaipia akohoubei To E.MLA.Z. yia Tn oUvTA&N TwV OIKOVOMIKWV TNG KATAOTACEWV Kal eAEyxeTal and
OpPKWTOUC EAEYKTEC. T OUVONTIKA OIKOVOMIKG MEYEDN TNG €TaIpiac yia Tnv nepiodo 2002-2004 £xouv wG €ENG:

(o€ xiA. €)
Zroixeia IooAoyrouou 31.12.2002 31.12.2003 31.12.2004
KabBapa £€0d0a eykaTaoTaoEws 138 109 91
NOINEC XPNMATOOIKOVOUIKEG EMEVOUTEIG 8.033 6.760 6.541
Anaitroeig 3.883 5.485 5.308
AlaBgoiya 222 309 306
MeTaBaTikoi Aoyapiaopoi evepynTikoU 225 580 338
ZUvoAo EvepynTikoU 14.011 14.691 15.038
METOXIKO KEPAAQIO 5.490 5.490 5.490
Td1a KepaAaia 6.279 6.238 6.532
AoQalIoTIKEC NPOBAEWEIC 3.991 5.839 5.358
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MpoBAEweIg 32 32 28
YNoxpewoeig and npwTacPpalioTIKEC OpaoTNPIOTNTES 2.642 1.241 1.682
Ynoxpewoeic and AvtaopaMoTIKEG dpaaTnPIOTNTES 149 103 124
YNoXpeWOEIC NPoG NIOTWTIKA 10pUHATA 0 0 0
NOINEC UNOXPEWOTEIG 731 1.056 1.314
MeTaBarTikoi Aoyapiagpoi nadnTikou 186 182 0
Z0voAo MabnTikoU 14.011 14.691 15.038
Zroixeia AnoreAsoudrwv 2002 2003 2004
AsdouAsupéva aopalioTpa 1.396 1.429 1.981
'Ecoda enevduoewv 400 576 575
AlkaiopaTta ouppoAdinv &

Aoind €00da aopalioTIKWV EpYAcInV 638 1.012 872
Z0voAo Ecodmv 2.476 3.017 3.428
AopaNOTIKEG anolNPIWOEIC 368 1.020 701
NoInég aopPaNoTIKEG NPOBAEWEIG 0 0 0
AeIToupyIka £600a aopPANCTIKOV EPYACIOV 899 939 1.277
Z0voAo EE0dwv 1.537 1.959 1.977
MikTaG anoteAéopara 938 1.058 1.451
Opyavikod & ‘EKTaKTO anoTeAeoua 666 816 869
AnoteAéopara npo Ppopwv 666 816 869

Snueiwon: Ta oToela Tou napanadve nivaka rpospxovTal ano ENe&epyaoia e EKOOTPIAS TwV EAEYUEVWV OKOVOUIKWY KATAOTAOEWV
TI¢ OUVOEDELIEVIG ETAIDIAS

H eTaipia €xel NEAATOKEVTPIKN kaTeuBuvan kal To diKTUO NWANCEWV anoTeAsiTal and 72 npAakTopeS Kai 15
MECITEG KAl UNOKATACTNHA OTn Oggoalovikn.

O1 npoonTikeC TNG EYPQMH A.E.IA. diaypagovtal OeTIKEC KUpiwG AOY®W TwV nNpoypaupaTi(OpeVwV
€nevOUCEWV KAl TNG OTPATNYIKAC nMou oxedidlel va akoAoubrjosl yia Tnv nepiodo ano 1.1.2005 £wg
31.12.2005, Tng avapevopevng avanTtuéng TnG acpaAlioTIKAG ayopdg Ta €nopeva Xpdvia aAAd kal Tng
oupBoAnc Tng EGNIKH A.E.E.[.A. pe Tnv napoxn Texvoyvwaoiac. Ta €ooda Tng EYPQMH A.E.[.A. and
ao@alIoTIKEC epyaciec (OUVOANIKA OedoUAsUpEva aopalioTpa, dikaiwpaTa cudBoAdinv kal Aoind €ooda
ao@aAIoTIKWV €pyaciwv) kai enevoloelc yia To 2005 ekTiydTtal va avéABouv oTo nodd Twv € 3.750 XA
évavTl € 3.428 xIA. To 2004, evw Ta kEPdN Npo PoOpwv ekTiPaTal va avéABouv To 2005 aTo Nocd Twv € 900
XIA. €vavTi € 869 xIA. To 2004.

InUeIwveTal OTl, dev UPIOTAVTAl ENIMEPOUG OUUPWVIEC ouvepyaoiag HETAEU Tng EkdoTpiag kar Tng EYPQIH
A.E.T.A. H EONIKH A.E.E.l.A. napéxel To dikaiwpa otnv EYPQMH A.E.I'A. kai ye aTdxo TnVv avantuén ano
aQuUTAV €EEIBIKEUPEVWV NPOIOVTWV O KAGdoUG nou dev €xel avanTtu&el n EONIKH A.E.E.[.A. O£ NpOaIPETIKEG
avTaopaliosic JeyaAwv NeEAATV 1 AakOPa Kal Tn ouvao@aMoTIK KAAUWN NeAATWV Touc. AvTioTpoga, n
EYPQMNH A.E.I.A. 6a napaAeinel kGBs abeuitn avraywvioTikh npagn npo¢ Tnv EONIKH A.E.E.[.A., 6a
TonoBeTel o€ auThv KIvOUVouG kAAdwV nou Ogv ackei kal Ba eMdIWKE TN oUVAo@AAIGTIKR TONoBETNON oTNV
EONIKH A.E.E.lA. peyaAwv neAaTtov.
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EONIKH FENIKQN AZPANEIRN (KYITIPOY) AIMITEA

H eraipia 18pUOnke To 2000 e £8pa Tnv Kunpo kai oteyaletar otn dielBuvon Apiadvng 23%, 1010 Asukwoaia.
H 10pUTIKR TNG NPAgn KaTaxwpnonke oTo MEPi ETAIPI®V VOUO OTO KeP. 113 Kal €ival eyyeypauuévn oTo

MnTpwo AvwvUpwv ETaipiov Ye apiBpo A.E. 109044.

Apaotnpionoieital avantuooovtac and tTnv 1.1.2001 Tic Mevikéc ACPAAIOEIC TwV KAAOWV AUTOKIVITWY,

nupoc, HETAPOPWV, ACTIKNG EUBUVNC EpyodOTN, NPOCWNIKWYV ATUXNHATWV K.A.M.

JNuepa €xel opyavwBei NANpw¢ oTa I0I0KTNTA ypageia TnG, evw TO OiKTUO TNG nepihapPavel 60

acpalioTIkoug MpdkTopeg kal 25 Ao@aAioTikoUg ZUPBoUAOUG.
H peToxikn Tng oUvBean €xel wS akoAoUBwG:

Enwvuyia MeTOXEC %0 ZUHMETOXNS
EONIKH AZOAAIZTIKH (KYMPOY) ZQHZ AIMITEA 2.599.999 99,99%
ETE KYMNPQY LTD 1 0,00%
Z0volo 2.600.000 100,00%

To A.Z. TNG €TAIPIAC £XEl WG £ENC:

A.MaAaioAoyog [poedpoc

1. ToiToIpidng AVTIrpoedpog
E. AnUNTPAKAKNG Medoc

T. Naywvng Medoc

H eTaipia akohouBsi Ta A.M.X.M. kal eAéyxeTal and opkwToUG EAEYKTEG. TA GUVONTIKA OIKOVOUIKA HEYEDN TNC

€TaIpiag yia 1o 2004 £xouv w¢ £ENc:

(o€ yi. €)
Zroixeia IooAoyiouou 31.12.2004
KaBapd €€0da eykaTaoTACEWG 0
AvanooBeoTa evowuaTa nayia 76
JUMMETOXEC Kal AOINEC ANAITAOEIG 4.881
NOINEC XPNMATOOIKOUIKEC ENEVOUTEIC 4.028
AiaBéaipa 1.142
MeTaBaTikoi Aoyapiaopoi evepynTIKoU 603
Z0voAo EvepynTikoU 10.730
MEeTOXIKO KEPAAAIO 2.243
I01a kepaAiaia 2.285
AoQaNOTIKEG NPOBAEWEIG 6.645
MpoBAEWeIg 0
YNoxpewoeig and npwTacPpalioTIKEC OpacTNPIOTNTES 1.214
Ynoxpewoeic and AvtaopaMoTIKEG dpaaTnpIOTNTES 0
YNoXpeWOEIC NPo¢ NIOTWTIKA 10pUKATa 414
NOINEC UNMOXPEWOTEIG 172

EONIKH AZ@ANIZTIKH AEETA

98



ENHMEPQTIKO AEATIO A THN AY=HZH TOY METOXIKOY KEQANAIOY THZ ETAIPIAZ

ZuvoAo MaénTikou 10.730
Zroixeia AnoreAsoudrwv 2004
AsdouAsupéva aopalioTpa 3.643
'Eooda enevdUoewv 300

AlkaiopaTta ouppoAdiov &

Aoind €00da aopalioTIK®V EpYAcInV 435
ZUvoAo Ecodwv 4.378
Ao@alIoTIKEG anolnUIWOEIG 2.520
NOINEC aoPAAIOTIKEG NPOBAEYEIG 0
AeITOUpYIKA £600a aOPANICTIKOV EPYACIOV 1.511
Z0voAo EE0dwv 4.031
MikTaG anoteAéopara 347
Opyavikod & ‘EKTaKTO anoTeEAeoua 347
AnoteAéopara npo Ppopwv 347

Snueiwon: Ta oTolela Tou napanadve nivaka rpospxovTal ano ENe&Epyaoia e EKOOTPIAS TwV EAEYUEVWV OKOVOUIKWY KATAOTAOEWV
¢ Buyarpikric

ZnueiwveTal oTi n EONIKH AEEFA kai n eTaipia ouvepyalovtadl avTac@alioTika HE NPOAIPETIKEG Kal
OUMBATIKEC OUMBATEIC OTOUG KAGDOUC NUPOC, HETAPOPWY, NAOIWV avayuxnc Kal opadikmv.
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4 ZHMEIQMA METOXIKOY TITAOY

4.1 BAZIKEZ NAHPO®OPIEZ
4.1.1 AHAQZH I' A TO KE®AAAIO ®EPEITYOTHTAZ KAI TO KE®PAAAIO KINHZHZ

>Uppwva Pe 1o apbpo 17° Tou N.400/70 kKGBe eAANVIKI) aO(PANOTIKN €MiXEipnon unoxpeoUTal va OUYKPOTEI
ENAPKEG MEPIBWPIO (PEPEYYUOTNTAC avaAoyo npo¢ To cUVOAO Twv dpacTnpPIOTATWV TNnG KAl TO Oroio
avTioToIXel oTnVv AelBepn Neploudia TNG and kABe NPoBAENOPEVN UNOXPEWON XWPIC va auvunoAoyilovral o
autl Ta alAa nepiouciaka aToixeia TNG. Ma Tov unoAoylouo Tou avaykaiou nepiBwpiou QepeyyuoTnTaG
AayBavovral un’ oyn Ta akabapiota dedouleupéva acpaNioTpa (KaTaxwpnueva ac@alioTpa ouv fj NAnNV T
METABOAN Tou anoBEPaTog Twv Hn OEDOUAEUPEVWY aoPaAioTpwV).

Mpokelpévou yia aoPaliosic KaTa {nUIwV, To avaykaio NepIBwPIo PePeyyuOTNTAG UNoAOYIlETalI OE oUVAPTNON
€ITE NPOC TO £TNCI0 NOCO ACPANTTPWVY I} AAANAQGPANICTIKWV EICPOPWV EITE NPOG TN YECN €NIBAPUVON TWV
ao@AAIoTIKWV anolnNUINOEwV TWV TPIOV TEAEUTAIWV XPrIOEWV I NPOKEIYEVOU MEPI EMIXEIPHOEWV Ol OMOIEC
kaAunTouv Bacikd POvVo £va f NEPIOCOTEPOUC and Toug KIvOUvoUC BUegAAag, xaladiol ) nayeTou Twv eNTdA
TeEAEUTaIWV XpHOEWV Kal AAPBAveTal oav avaykaio nepiBwpio (pepeyyudTNTAC TO PEYAAUTEPO and Ta nio
navw dUo anoTeAéopara.

Ta oToixeia nou anapTi(ouv To avaykaio NEPIBWPIO PEPEYYUOTNTAG €ival KUPIWG Ta akoAouba:

a) To PETOXIKO KEQAAQIO

B) To MIod Tou Pn kaTaBePANUéEVOU HETOXIKOU Ke@aAaiou fj aAAnAoaopaAioTikou noooU €’ 6gov To 25%
KGBs au&nong auTtoU €XEl UNOXPEWTIKA KaTaBAnOsi

y) Ta anoBepatika nou dev avTioToIXOUV O AOPAMCOTIKEG UNOXPEWTEIC

0) Ta KEPDN Mou PETAPEPOVTAI OTN VEA ETAIPIKN XPrion

€) ol unepagieg

O AciKTNG QepeyyuoTnTag deixvel KaTa Nogo To NEPIBWPIO PEPEYYUOTNTAC KAAUNTETAI ANO TA OTOIXEIQ MOU
To anapTidouv.

H ETaipia dnAwvel OTI KATEXEl TO anaITOUUEVO MEPIBWPIO PEPEYYUOTNTAC, TO OMoio unepkaAUnTel kata 1,6
(POPEC MEPINOU PETA TNV NPOCApUOYn TWV TEXVIKWV NpoBAéwswv TN 30.6.2005 oupwva pe Ta Aigbvn
NoyioTika MpdTuna. ZnUEIVETal 0TI OTOV NApandavw unoAoyiopd €xouv AngBsi undwn Ta €0oda ano Tnv
napouoa au&non Tou PETOXIKOU KEpaAaiou.

H Etaipia dnAwvel 0TI To KEPAAAIO KivNONG TNG ENAPKET YIa TIG TPEXOUOEG dPaoTnpIOTNTEG TNG.
4.1.2 IAIA KE®AAAIA & XPEOZ

>ToUG endPeVOUC nivakes napouaialeTal n kepaiaiakn d1a8pwan Tng ETaipiac olp@wva Ye Ta oTOIXEId TwV
nio NPOCPATWV dNUOCIEUPEVWV AOYIOTIKWV KATaoTacewv Tng 30.9.2005:

Mooa oe XIA. € 30.9.2005
BpaxunpoBeopog Aaveiopog 0
MakponpoBeapoc AQVEIGUOC 0
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101 KepdAaia

MeToXIKO KeaAalo HeTa TNV aU&non Tou PETOXIKOU KEPaAdiou 215.178
OpeINdpevo MeToxikO KepdAaio 107.589
Ala@. and €kdoon PETOXWV UMEP TO APTIO 17.214
OeINopevo AnoBepatikd and AuEnon MetoxikoUu KegaAaiou unép 21.518
TO dpTIO

TakTIkO AnoBepaTIkO 25.074
Aoind AnoBepaTika 44.446
AnoTeAéopara €ig véov (253.102)
Z0volo 177.917

Snueiwon: Ta oToixela Tou napandvw nivaka rnpospxovTal ano Tnv ene&epyaoia Tou SuuPoulou Ekdoong kar ¢ Etaipiac Twv un
Eleyuevawv oikovouikwy karaotdoswv ¢ 30.9.2005.

To oUvoAlo Twv Idiwv KepaAaiwv Tng 30.9.05 nepihapBavel kai Ta €0oda and Tnv napouca au&non Tou
JeToxIkoU ke@alaiou TnG Etaipiag onwg anogdoioe n TakTikn Fevikn Zuvedeuon Tng 31.5.2005, nrol
€129.106.800,00 (avaluTikdTepa augnBnke o A/opog «O@elNOpevo  MeToxikO  KepdaAaio»  kartd
€107.589.000,00 kai o A/apog «Opelduevo AnoBepatikd and AUEnon MeToxikoU KepaAaiou unép To aprio»
kata €21.517.800,00).

O1 kaBapég XpnUATOOIKOVOUIKEG UNOXPEWOEIC TNG ETaipiac Tnv 30.9.2005 €xouv wg €ENC:

Mood o€ XIA. € 30.9.2005
I.Tapeio 4.673
I1.KaTaBéaoeig 'OYews 264.947
I11.KaTaBoeig NpoBeopiag 15.417
IV. A&idypaga diabgaiya npog nwAnon 451.763
V. Afioypaga yia egnopikoUs okonoug 112.198
VI.PeuotoéTnTa (VI) =(I)+(II)+(III)+ (IV)+( V) 848.998
VII. Bpaxunpo0eopeg XpnHAaTOOIKOVOHIKEG ANAITHOEIG 23.644
VIIL.BpaxunpdBeopeg TpaneQikeg YNOXPEWOEIG 0
IX.BpaxunpoBeopo Mépog Makp/opwv Tpanedkwv YNOXpEWOEwWY 0
X.AoINéG XpnUaTooIKOVOUIKES YNOXPEWTEIC 146.651
XI.ZuvoAo Bpay/opwv Xpnp/kwv Ynoxpewoswv (VIII)+ (IX)+ (X) 146.492
XII. KaBapo Bpay/opo Xpéog (XI)-( VI)-(VII) -726.150
XIII.MakponpoBeopa Advela 0
XIV.Etaipikd OpoAoya 0
XV.Aoinég MakponpoBeoeg XpnK/KEG YNOXPEWTEIG 0
XVI.MAKP/EMO XPEOS (XI)+(XII)+(XIII) 0
XVII.KAGAPEZ XPHMATOOIKONOMIKEZ YNOXPEQZEIZX (XII)+(XVI) -726.150

Snueiwon: Ta oToixela Tou nNapandvw nivaka rnpospxovTal ano Tnv ene&epyaoia Tou SuyuPoulou Ekdoong kar ¢ Etaipiac Twv un
EAgyEVWV OIKOVOLIKWY KaTtaoTdoewv ¢ 30.9.2005
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4.2 AYZ=HZzH TOY METOXIKOY KE®AAAIOY KAI MPOOPIZMOZ KE®AAAIQN

H ETioia TakTikiy ZUVEAEUON TwV METOXWV TNG «EONIKHZ ASMAAIZTIKHZ AEErCA», n onoia ouviABe Tnv
31/5/2005, kabwc kai n 'EkTaktn Mevikni Zuveleuon Tng 2/11/2005 anogdaoioav PeTa&u aAMwv Ta akohouba:

1. Tnv au&non Tou peToxikou kepahaiou TnG Etaipiag katd € 107.589.000,00 pe kaTaBoAr HETPNTWV Kal
¢kdoon 43.035.600 VEWV KOIVWV OVOUACTIKWY HETOXWV, OVOUAOTIKNAG a&iag €2,50 n kabe pia kai TIPAG
€k0O0EWG €3,00 n KAOe ia.

2. 01 véeg PeToxeC Ba diaTebolv e dIkaiwUa NPOTIUNONG TWV UPIOTANEVWV KATA TNV NUEPOUNVIA anokonng
Tou dikaiwpaTog (Mahaiwv) YeToxwyv, Ye avaloyia 5 vEEC UETOXEC yia KABs 10 nalaiéC kal Ye kATaBOAN
TOU avaAoyoUvVToG nodoU, UPICTAUEVNC BeRaine Tng duvaToTNTAC EKXWPNONG TOU £V AOY® OIKAIMUATOC
TOUC NPOTIUNONG o€ AAOUC JETOXOUG I ENEVOUTEG JECW TOU XPNUaTIoTnpiou ABnvav.

3. H kdAuwn Tnc Mo navw au€noewc Ba yivel evtog TnG NpoBsopiag nou opilel o vOPoG anod Tn oUYKAIoN
NG leviknG ZuvéAeuong, duvayevng va napaTtabei yia €va akdun pnva Pe anogpacn Tou AIOIKNTIKOU
JupBouAiou, ocUppwva Pe To apbpo 11 napayp.4 Tou K.N. 2190/1920.

4. & nepinTwon PN KAGAUYnE Tou UETOXIKOU KEPAAAiou, TO YETOXIKO Kepahaio Ba au&nbei péxpl To Nooo
NG KAAuYNC, cUPPwva pe To apdpo 13a Tou K.N. 2190/1920.

5. E&ouoiodoTei To AIOIKNTIKO ZUPBOUAIO ONwC WETA TNV €YKPION TNG Mo NAvw and®aonc au&noewc Tou
HeToXIKoU KepaAaiou Tng Taipiac and 1o AIoIKnTIkO ZUPBOUAIO Tou XpnuaTioTnpiou ABnvwy a) opicel To
XPOVO anokonng Tou OIKAIWKATOC MPOTIUNCEWG OTNV avaAnywn Twv VEWV WEToXwv, B) kabopioesl To
XpOVOo kai TOMO KATABOANG TNG TIMAG €kOOCEWC TWV HETOXWV TNG AVW AUENOEWC WETOXIKOU KepaAaiou
EVTOC TWV VOMIMWV npoBsopiwv, kabwG Kal Tnv npobeopia Kal TOMO doKAOEWG TOou OIKAIWHATOC
NPOTIUACEWS TWV NAAAIOV PETOXWV WC KAl TO XPOvo dlanpayUaTeloswe Tou JIKAI®PATOS TOUTOU UECK
Tou XpnuatioTnpiou ABnvav, npofaivov oTnv npoPAenopevn anod 1o apbpo 13 nap. 5 €ddp. € Tou
K.N. 2190/1920 dnuooisuon ato T.A.E kar E.MN.E. Tng Epnuepidog TN KuBepvoewe, y) npoadiopiosl To
XPOVO €I0aywynGg TwWV VEWV HETOXWV Mpoc dlanpayudTeucon oTo Xpnuartiothipio Aénvav, J)
OTPOYYUAOMOINTEI KAl KATABAAEI OTOUC PETOXOUG TUXOV KAQoUaTIka dikaiwpaTa nou a npokUyouv anod
TNV doknon Tou OIKAIWPATOC NPoTiunong, €) dIaBEael eniong KAaTa TNV Kpion Tou TIC VEEC PETOXEC, Mou
TUXOV Ba napapeivouv adiaBeTeC PETA TNV NAPENEUON TOU XPOVOU CUMMETOXNG Kal OT) npoPei og kabe
avaykaia evépysia kal Afwn onolwvonnote AAwv anopdcswv anairoUuvral yia Tnv enilucn kabe
O€uaToc nMou agopd TNV MNpayddTwon TnG nio nNavw anoPdoswC AUENOEWC MPETOXIKOU KepaAdiou
(0nHooIloEIG, ENKOIVWVIa HE TIG apXES TNG KEPAAaIayopdg K.A.M.).

6. Kat’ akoloubia Tnc avwTépw andpaonc nepi av&nong Tou PETOXIKOU Kepalaiou kaTd €107.589.000,00-
Tpononolsital To apBpo 5 Tou KataoTaTikoU nepi PeToXIKoU kepalaiou TnG ETaipiac.

Ta ouvolika ke@daAaia nou Ba ouykevTpwBoUv and Tnv avwTépw au&non Tou METOXIKOU Kepahgiou We
METPNTa avépyovtal o € 129.106.800,00 kai 6a axBouv ot nmioTwon Tou Aoyapiacpou «KataBePAnuévo
MeToxIkO KepaAaio» kata 1o noood Twv € 107.589.000,00 kai Tou Aoyapiacpou «AnoBeuaTikd And avgnon
MeToxikoU Kepalaiou Ynép To ApTio» KaTd To nood Twv € 21.517.800,00.

270 NAQIOI0 TWV WG Aavw Mevikwv ZuveAeUoewv n EONIKH TPANEZA THZ EAAAAOZ, wg BAoIKOG HETOXOG TNG
EkdoTpiac dnAwoe OTI Ba aoknoesl oTto oUVOAO TOuG Ta JIKAIWWATA TnG oTnv auénon kai B6a avaldpel
onolodnnoTe adiabeTo dIKaiwHa NPOKUYEI.

MeTa TNV eniTuxr OAOKANPWON TnG auénong, To METOXIKO KepAAalo Tng ETaipiac Ba avéNbel o€
€322.767.000,00 kai Ba diaipeiTal o€ 129.106.800 KOIVEG OVOUACTIKEC HETOXEC, OVOMAOTIKAG a&iag € 2,50 n
kdaOe pia.

O1 veec peToxec nou Ba npokUyouv and Tnv napouoa au&non Tou pPeToxikoU KepaAaiou Ba £xouv dikaiwpa
anoAnyng pepiopaTog anod Ta képdn TnG xprong 2005, epdoov undp&ouv kEPDN n dIavoun Twv onoiwv dev
anayopeueTal and To apdpo 44° Tou K.N. 2190.
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Eniong, n anogacn auTh Tng Mevikng ZuvéAeuonc npoPAEnel 0TI Ba @apuoaToUv ol dIaTAEEIC Tou apBpou
13° Tou K.N. 2190/1920, onodTe, o€ NEPINTWON KN NANPOUC KAAUWEWC TNG aU&nong To YETOXIKO KepdaAalio Ba
auénBei povo PEXP! To Mocd nou Ba kaAu@Bei kal To AIOIKNTIKO ZUMBOUNIO WETA TNV nioTOnoinon Tng
kaTaBoArc 6a npoPei a) aTnv £€kdoon avTioToIXou apiBPoU VEWV KOIVWV OVOUACTIKWOV JETOXWV, OVOUACTIKNG
aiac €2,50 n kaBe pia B) OTIC kKATA VOUO MPOPBAENOUEVEG EVEPYEIEC YIA TNV TPOMOMOINGN TOU OXETIKOU
apBpou nepi kepalaiou Tou kataoTaTikoU TNG ETaipiag evrog TnG und Tou VOUoU TAoOOWEVNG NUEPOUNVIAG.

H epappoyn Twv A.MX.M. €ixe wg anoTéAeopa Tn Heiwon Twv 10iwv kepaAdiwv Tng ETaipiag Adoyw Twv
auénuévav acPalioTIKav NPoPAEWewv UWouG €226 €kaTt., TNG aAvayvwpiong TG NARPOUG UNOXPEWTNG TNG
Etaipiac yia Ta Opadikd ouvta&iodoTika npoypdupaTa Tou npoownikoU Uwoug €58 ekat. Kabwg kal Twv
AOINWV UMOXPEMOEWY MNPOG TO NPOCWMIKO Mou anoppeouv anod TIC anolnuiwosic Tou N. 2112/20 Aoyw
€E00ou and Tnv unnpeoia, Uyoug €27 ekat. Zkonog TnG napoloag au&nong ival n evioxuon Twv Idiwv
Kepahaiwv Tng ETaipiac, n onoia 6a €xel w¢ anoTéAeopa Tnv KAAuyn Tou anaitoupevou nepiBwpiou
(PEPEYYUOTNTAC KaTd 1,6 popec. O Nnapandvw UNOoXPEWOEIC NPOKUMNTOUV and TNV avaloyIoTIKn MEAETN nou
OlevepynOnKe yia TIG avaykeg Twv A.M.X.IM.

Ta ke@aiaia nou Ba avtAnBoUv Ba enevouBolv dueoa Pe anodgaon Tng EnevouTikng Emimponng Tng ETaipiag
ME yvopova Tnv kaAUTepn duvatr TonoBETnaor Toug pe Baon TIC OUVBNKEG TNG ayopdc, kaTta KUpIo AOYo Ot
KIVNTEC aiec kal NAvTa unod Toug NepIopIoHoUC nou B€Tel To N.A. 400/70. (BAéne kep. 3.10.4 «MEPIOPIZMOI
2TH XPHZH TQN KEDANAIQN>».

H napoUoa au&non TeAesi und Tnv aipeon TnG €ykpiong Tou Yrnoupyeiou AvanTuénc.
MeTd TNV €mITUX OAOKANPWON TNG Napandavw alu&nong Tou PETOXIKOU KEPAAQIou, O ApIBHOC TwV HETOXWV
NG ETaipiag diapoppuveral wg eENg:

Ap16p0G Koivav OvopaoTikn Agia
OvopaoTIK®OV MeTOX®V
YQIOTAPEVEC METOXEG 86.071.200 € 2,50
'EkSoan NEwv MeToxmv 43.035.600 € 2,50
ZUvoAo MeToX®V HETG TNV AUENnon 129.106.800 € 2,50

4.3 TMAHPO®OPIEZ ZXETIKA ME TIZ NPOZ®EPOMENEZ METOXEZ

O1 peToxéc Tne ETaipiac sival koivéc ovopaoTikéG, dnpioupyndnkav Bacel Tou K.N. 2190/1920 kai Tou K.N.
400/70 kai £xouv kaTaxwpnOei pe ISIN GRSO18023002.

O1 peToxeg TG ETaipiag €xouv dikainpa whgou Kai ival AUAEC, sival Oe EKNEPPACHEVEC OE EUPW.

AikaiopaTta Koivav OvouaoTIK@V HE WRPo MeToXGV

MeTa TNV oAoKANPwWaOn TNG al&nonc Tou METOXIKOU KEPAAdIOU PE PETPNTA, ONWC anopacioTnke ano Tnv

Etoia TakTikn Tevikiy Zuvéheuon Twv PETOXWV TNG 31.5.2005 kai Tnv 'ExTakTn Tevikn ZuveéAeuon Tng

2.11.2005, o1 petoxec TnG Etaipiac 6a au&nBolv katd 43.035.600 KOIVEC OVOUACTIKEC HETOXEC, O OE

OUVOAIKOC apiBuoc Twv peToxwv TnG ETaipiac 8a avéABel oe 129.106.800 KOIVEC OVORACTIKEG HMETOXEG,

ovopaoTikng a&iag € 2,50 n kabe pia.

=  Kdabe peroxn Tn¢ ETaipiac evowpartwvel 6Aa Ta diKAIWPATA Kal TIC UNOXPEWOEIC Nou kaBopilovTal ano
TG d1aTageic Tou K.N. 2190/1920 (¢ &g 0 «Nopoc») nepi avwvUpwy eTaipI®V Kal To KaTaoTaTiko TnG
ETaipiag, To onoio opwg Oev NepIEXEl DIATAEEIC NEPIOGOTEPO NEPIOPIOTIKEG and auTEC nou NpoBAEneEl o
NOpOG. H KaToxn TOu TITAOU TNG METOXNC OUVENAYETAl AQUTODIKAIWG TNV anodoxn anod Tov KUpIo Tou
kataoTaTikoU Tn¢ ETaipiac kal Twv POVIHWY anopacswy TwV MEVIKOV ZUVEAEUOEWV TWV HETOXWV.

=  To KartaoTaTiké Tng ETaipiag dev nepixer €10IKA dIKAIWUATA 1 NPOVOUIA UNEP GUYKEKPIJEVWY PETOXWV.
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'OAEC 01 UETOXEC MOU EXEl EKOWOEI PEXPI anuepa N ETaipia eival sionypéveg otnv Kupia Ayopa Tou X.A.
Kal eival eAeUBepa dlanpaylaTeloIpEG.
Movada dianpaypdTeuonc ival o TiTAog Twv dgka (10) peToxwv

H guBlvn Twv PETOXWV NEPIOPICETAI OTNV OVOUACTIKN a&ia Twv PETOXWV Nou KaTexouv. Kabe petoxn
napexel To dikaiwpa 1910KTNoIac oTnv nepioudia TnG ETaipiac kai avaloyn GUPUETOXN OTA KEPON TNG
ETaipiac oupewva pe 1o NOpo kai Tic Oiatageic Tou KaTtaoratikoU TnG Ta dikai®pata kai ol
UMOXPEWOEIC NMOU anoppeouV ano Kabe PEToXr napakoAouBouv auTr| g€ onolodnnoTe kaBoAIKo 1) 18Ik
01ad0x0 Tou PETOXOU.

Ta JIKaIWPATA KAl Ol UNOXPEWOEIC MOU arnoppeouV ano KAbe PeToxry napakoAoubouv Tov KUPIO TOU
TITAOU TNG, N KUPIOTNTA O€ TOU TITAOU KABE PETOXNG ouvendyeTal autodikaia TNV anodoxr Twv Opwv
Tou kaTtaotaTikoU Tng ETtaipiag nou avTinpoownelsl, kabwg kai Olkaiwpa Wheou oTIG TevIKES
SuveleloeIg TwV PETOXWV TNG ETaipiac.

O1 pétoyol oudepia €uBUvn UNEXOUV NEPAV TNC OVOUACTIKAC a&iag Twv METOXWV Mou Katéxouv. Ol
METOXOI OUMMETEXOUV OTN Oloiknon, otnv OIavoun Twv KEPOWV Kal oTnv OIavoun TwV MEPIOUCIAKWY
oToixeiwv Tne ETaipiac os nepinTtwon SIGAUCC TNG, avaloya He ToV apiBPo TWV PETOXWV NMOU KATEXOUV
kal gUpgwva pe 7o NOopo Kai Ti¢ diaTa&eic Tou KataotaTikou.

O1 YEToyo!I evackoUv Ta JIKaIWKATA TOUG O oxEon We Tn Aloiknon Tng ETaipiag povo peow Twv Mevikwv
SUVEAEUOEWV.

O1 pEToxol £xouv Oikaiwpa npoTiunong oe kABe peA\ovTikr) al&non Tou MeToxikoU Kegpahaiou Tng
ETaipiag avaoya e Tn CUUHETOXN TOUG OTO UPIOTAPEVO MeToXIKO Ke@aAaio, dnwc opileTal aTto apbpo
13, napaypagog 5 Tou K.N. 2190/1920.

O1 daVeIoTEG TOUC PETOXOU Kal o1 kaBoAikoi 1) €101koi 01Ad0X0i TOUC O€ KAWIa NepIinTwan dev pnopouv va
NPOKAaAECOUV TNV KATACXeoN N Tn opeAyion onoloudnnoTe NePIoUcIakoU aTolxeiou N Twv BIBAIwV TNG
Etaipiag, oUTe va {ntrioouv Tn diavoun f ekkadapion Tng, oUTe va avapixbouv katd onoliodnnoTe

Tpodno atn dioiknaon r diaxeipion TG,

KaBe péToxog, onoudnnoTe Kal av KaTolkei r diapével, AoyideTar T €xel HOVIMN KAToIKia TNV €0pa TG
ETaipiag, wg npog TIC OXECEIC TOU WE AuTn Kal unokeirar otnv EAAnvikn NopoBeaia. Kabe diapopd
METAEU Tnc ETaipiag agevog kal Twv HETOXWV N OMoIoUdNMNOTE TPITOU AQETEPOU, UNAYETAl OTNV
ANOKAEIOTIKA apuodIoTNTA TWV TAKTIKWV dlkaoTnpiwv, n Ot ETaipia evayeTal pOVOV €VRMIoV TWV
dikaoTnpiwv Tng £6pag Tne.

KaBe peroxn civar adiaipetn kar napéxel dikaiwpa piac wngou otn Fevikn ZuveAeuon. ZuykUpIOl KOIVGWY
HETOXWV, YIa va &xouv Oikaiwpa wngou npénel va unodeiouv otnv ETaipia eyypapwc £va koo
£KNPOOWNO YIA TN METOXN AUTH, 0 0MNoioG 6a Toug ekNPOCWNNCEl aTnV Mevikn SUVEAEUDN, HEXPI OE ToV
KaBopioud autou avaoTENAETAI N AOKNON TwV OIKAIWPATWY TOUC,

Kabe péToxog OikaioUTal va MeTeéxel otnv levikn SuvéAeuon Twv HeETOXwv TnG ETaipiac eite
auTonpoownwe, &iTe PEow nAnpe€ouciou. Ma va PeTAOXel WETOXOC OTn Tevikr) ZUVEAEUON, NPENE
TouAdyioTov névTe (5) nUEPEC npiv Tnv opioBeioa nuepounvia ouvedpiaong TnG MeviknG SUVEAEUONG va
kataBeoel oTnv ETaipia, Ta akdoAouba €yypaa:

1. 'Ocol ano Toug PETOXOUG (kaToxol anoUAonoinpévwy PETOXWV) Exouv xeipiom (Tpdneda n AX.E.) 6a
npénel va OECPEUOOUV TIG HETOXEG TOUC HECW TOU XEIPIOTN TOUC KAl va NMPOoKoWioouv atnv ETaipia
TN OXETIKN BePainon OETUEUONG HETOXWV YIA T CUUHKETOXN Toug oTn Mevikn ZUVEAEUaN, nou kOIdEl
To KevTpikd AnoBetnpio Agiwv, Jadi e Ta TUXOV €yypaga avTinpoowneuongc.

2. 'Ocol and TouG WeTOXOUC (KATOXO!I anoUAOMOINUEVWV HETOXWV) EXOUV XEIPIOTH, aAlAa eival
EYYEYPAUUEVOI OTOV €I0IKO Aoyapiaopo TnG MEPIdAC Tou oroiou XeEIpIoTNG  eival To KevTpiko
AnoBetnpio AGiwv, Ba npénel va deopeloouv TIC HETOXEC TOUC WE OXETIKN dNAwon aneubeiac oTo
KevTtpikd AnoBeTrpio A€V Kal va npookopioouv otnv Etaipia Tnv nmio navw BePaiwon, padi Ye Ta
TUXOV €yypagad avTinpoowneUonC.
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>Tnv ouvéxela n ETaipia xopnyei oTo WETOXO OXETIKA anddeiEn yia Tnv €icodo Tou oTn lEevikn
>uvéAeuon. METoxol Nou dev CUPHPOPPVOVTAlI HE Ta Napanavw 6a PeTéxouv oTtn Mevikn ZuvéAsuon
MOVO WE TV adeia Tne.

=  METo)O0I Nou eknpoownoly To 5% Tou kaTaBeBAnuEvou MeToyikoUu KepaAaiou £xouv To dikaiwpua:

1. va {nmoouv and To lMpwTodikeio TNG €dpa TNG ETaipiag, To OIOPIOPO €VOC I MNEPIOOOTEPWV
eAEYKTWV yia Tov €\eyxo TnG ETaipiac, oUppwva pe Ta apbpa 40, 40 Tou N. 2190/20 kai

2. va {nmoouv Tn oUykAnon TnG ‘EkTaktng leviknG ZUvEAEUONC TwV HETOXWV. To AIOIKNTIKO
SUPPOUAIO gival UNOXPEWUEVO va OUYKAAETEl T SUVEAEUON auTr evTog TpidvTa (30) nuepwv ano
TNV NUépa kaTabeong TnG aitnong otov Mpoedpo Tou AloiknTikoU ZUMBOUAIOU. XTnv aitnon, ol
aIToUVTEG PETOXOI OPeEiAOUV va avagépouv Ta B£PATa yia TA onoid KAAsiTal va anopaociosl n
evikr ZUVEAEUON.
= KdaBe peToxog pnopei va {ntnoel déka (10) nuépeg npiv and Tnv TakTIkn Fevikn ZUVEAEUON TIC ETNOIEC
OIKOVOUIKEG KATAOTAOEIC TNG ETaipiac kal TIC OXETIKEG €kBE0EIC TOU AIOIKNTIKOU SUUPBOUAIOU Kal TwvV
EAheykTodv Tng EkdoTpIag ETaipiag (ApBpo 27 nap. 1 Tou K.N. 2190/1920).
=  Mépiopya OikaiouTal KABe PETOXOC KATA TNV nUEpoOUNVia EYKPIONG TWV ETNOIWV  OIKOVOUIKWOV
KaTaoTaoswv ano Tnv TakTikn Fevikn ZUVEAEUON TWV PETOXWV I ONOTEDNNOTE OPIOOE.
=  To pépioya KABe PETOXNG NANPWVETAI OTOUC WETOXOUC TNG ETaipiac, yéoa oe dUo (2) pnveg and Tnv
nUepounvia TNG TakTIKAG MEVIKNG ZUVEAEUONC, MOU EVEKPIVE TIG ETNOIEG OIKOVOUIKEC KaTaoTdaocelc. O
TPOMOG Kal 0 TONog kataBoArg avakoivwveral dia Tou TUrou.
=  Ta yepiopaTta Ta onoia dev £xouv {NTNnOei yia pia NevTagTia napaypd@ovTal unép Tou Anpogaiou.
= H Etaipia 6nwg npopAéneTal and to N.2190/1920 diaveépel oTabepd pEPIOUA i00 1 HeEyaAUTEPO PE TO
35% Twv Kabapwv KePOWV TNG MPo QOPWV, APAIPOUUEVWV TWV ETAIPIKWV BApWV TOU TAKTIKOU
anoBeuaTikou kal Tou avahoyoUvToc @opou 1 6% eni Tou kaTaBeBANUEVOU PETOXIKOU TNG KepaAaiou
apalpoUPEVOU TOU avaAoyoUvToC (pOpouU, avaloyad HE TO Molo nood eival To PeyaAUTepo, epdTov
npayyaronoinosl kEpon.
= 3& 0TI agopd Tn diadikacia KaTabeong TwV PETOXWY MNPOKEIPEVOU VA CUHMETEXEl O PHETOXOG OTIG MEVIKEC
SuveheloeIg TwV PETOXWV TNG ETaipiag kar Tn diadikacia NnANpwUnG Tou pepiopaTog 8a epapudlovTal
Ta npoBAenopeva otov Kavovioud Asiroupyiac kai Ekkabapiong Tou Zuotiuatoc Auhwv TiTAwv Tou
KevTpikoUu AnoBetnpiou ASIV, ONWC auTog ekAGTOTE IOXUEI.
=  Aev ugioTavtal nepiopiogoi oTnv €AeUBepn peTaBifaocn Twv KivNTV aflv oUTE  OEOUEUTIKEG
NPooPOPEC €Eayopdc N/Kal KAVOVEC UMOXPEWTIKNG EKXWPNONG  Kal UMNOXPEWTIKAG £Eayopdc Twv
MeToxwv TNG ETaipiac nAnv Twv OJeopeloswv MoOu a@opoUVv TOUG KAVOVEC EVNUEPWONG Kal
avTIKaTaoTaong yia TiC a&ieg ol onoieg €xouv doBei 0 aopPaMCTIKr) TONOBETNAN.
=  Aev unapyel Onuoaoia NPoo@opd TPITOU yia TNV Eayopd Tou PETOXIKOU KepaAdiou TnG EkdOTpIac.
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dopoloyia HEPICHATWV

SUPQwva Ye Tnv lIoxuouoa vouoBeoia (N. 2238/1994, apBpo 109) ol €TAIPIEG TWV OMNOIWV Ol UETOXEC €ival
glonypéveg oto X.A., nAnv Tpanelwv, BapuvovTal Je Popo 35% eni Twv PopoAoynTEWV KEPOWV TOUC yIa TN
xprion 2004, pe 32% yia Tnv Tpéxouaa xpnon (2005) kai pe 29% vyia Tnv enogevn (2006) npiv ano
onoladnnote Siavoun.

'ETol, Ta pepiopata Siavépovtal and Ta rfdn popoAoynBEévTa OTO VOUIKO NpOowno KEPON Kal EMOPEVWC O
METOXOC DEV EXEI KAMia QOPOAOYIKI UNOXPEWAN €Ni TOU NOCoU TWV PEPICUATWY MOU EI0NPATTEL

Qc xpOvoG andkTnonG Tou €I000NKATOC ano Ta PepiopaTa AoyileTal n nuepounvia €ykpiong Tou Igohoyiopou
ano Tn levikn SUVEAEUON TwV PETOXWV TNG ETaipiac.

nUEI®VETal OTI cUPPWva WE TIC d1IaTagelg Tou Nopou, and Ta KEPDN nou npayuaTonolouv o kabe xprion ol
BuyaTpIkEG €TaIpiec kal dlavéPoOvVTal WEPIOUATA, TO WEPOC TWV HWEPICUATWV MOU AVTIOTOIXEI OTN UNTPIKN
€Taipia kaTaBaAeTal kata Tnv endpevn Xprion (ekToC av doBei NPOPEPIOUA) KAl CUVENWC NEPIEXETAl OTA
KEPON TNG UNTPIKNG £TAIpiac TnG endPevng Xxpnone. Ta Oe pepioyaTta ano Ta kEPdn TNG UNTPIKNG ETAIpiac nou
oxnuatiovral Kata &va PEPOC ano Ta dlavepOpeva KEPDN TWV ETAIPIWV OTIC OMNOIEC CUUMETEXEI, £POCOV

OlaveunBoUlv kaTtaBaiAovTal oTnyv NOPEVN ano Tn Afwn Toug Xpnon.

4.4 OPOI THZ MPOZ®OPAZ

MENIKA ZTOIXEIA ATAGEZHZ

EKAOTPIA ETAIPIA: Avovupn EAAnvikA ETaipia Mevik@v Ac@alicenv «H EONIKH>»

ApIBOG MeToxwv npiv Tnv ‘Ekdoon 86.071.200 | Koivég OvouaoTIKEG
Ekdoon Newv Metoxwv
Me karafolAr MsTpnrov
Me katafoAn MeTpnTwV Kal dIKaiwpa npoTiUnong
UNEP TWV NAAAIQV PETOXWV 43.035.600 | KovéG OVOpaoTIKEG
5 vesc yia kdBe 10 nalaieg
Z0voAo MeToxwv pHeTa Tnv ‘Ekdoon 129.106.800 ' Koivég OVOHAOTIKEG
OvopaoTikn Agia MeToxng €2,50
Tiyn AlaGeong €3,00
ZuvoAikd ‘Ecoda AUEnonG Metoxikou Kepalaiou € 129.106.800
Movada AianpaypdTeuong oo X.A TiTAoG 10 KOIVWV OVOUACTIKWY HETOXWV
ZUuBouAocg ‘Ekdoong EONIKH TPAMNEZA ;I'HZ EAAAAOZ
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O1 véeg peToXEG TnG ETaipiag, PETA Tnv OAOKANPwON TNG avwTEPW aUENonCG WETOXIKOU KepaAaiou, Ba
kataxwpnBolv oTouc Aoyapiaopouc Twv JikaloUxwv oTo 2Uotnua Auhwv TiTAwv Tou Kevtpikou
AnoBeTnpiou A&iwv kai Ba sioaxBolv yia dianpayudreuon otnv Kupia Ayopd Tou XpnuatioTnpiou ABnvav.

Ta dIKaIWPATA CUMKETOXNG oTnv napandavw au&non Tou MeToxikou Kegalaiou nou dev Ba aoknBoUv PEXPI
TN AM€n Tng NpoBeopiac Twv eyypagwy, onwg auTr 6a opiabei pe andgaaon Tou AIOIKNTIKOU SUPBOUAIOU TNG
Etaipiac, 6a napaypa@oulyv. ZTnv MNePINTwON AUTH O VEEC JETOXEC MOU TUXOV Oev €xouv avaingei, Ba
OlateBolv eAeliBepa and To AloiknTikO ZupBoUAIo TG ETaipiac katd Tnv andAuTtn Kkpion Tou, O TPITOUG
HETOXOUG 1 pN.

H Tigr otnv onoia ol naAaioi PEToxol Ba aoknoouv To JIKAIWPA TOug £xel ano@acioTel and Tnv Fevikh
Juvéheuon kai opioTnke og €3,00 ava petoxn. Na onueiwBei 0TI n Mevikiy ZuvéAeuon ano®acios OTI N TIKA
€kd0ONC WMNopei va gival avwTepn TNG XPNHATIOTNPIAKAC TIUNG KATA TO XPOVO AMoKOMnG Tou OIKAIMHATOG
npOoTiUNONG.

4.5 EIZANQrH & ATIANMPATMATEYZH KAI ATAAIKAZIA AIANPAMATEYZHZ

AZKHZH AIKAIQMATOZ MPOTIMHZHZ TQN NAAAIQN METOXQN ME KATABOAH METPHTQN

JU0ppwva pe Tnv anogaocn TN Emnoiag TakTikng levikng Zuveleuong Twv Metdxwv TnG ANQNYMHZ
EAAHNIKHZ ETAIPIAZ FENIKQN AZDAAEIQN «H EONIKH» aTn guvedpiaon Tng 31ng Maiou 2005, kabwg Kai
™G and 2.11.2005 EkTakTng Mevikng ZuveAeuong ol oUVOAIKA 43.035.600 VEEG KOIVEG OVOUAOTIKEG JETOXEG,
ovopaoTiknG afiac € 2,50, nou Ba NpokUWOUV HE TNV AUENON TOU WETOXIKOU KeEPAAQiou HE kaTAaBoAn
JeTpnTWV, Oa dlaTebolv KkATA MNPOTIUNON UNEP TwV MNAAAIOV HPETOXWV, HE AOKNON Tou OIKAIWUATOC
NPOTIKNONG AUTWV OE avaloyia 5 véa Koivr] HETA WHAPOU OVOMACTIKN WETOXN NPoG 10 NAaAdIEC KOIVEG PETA
WNPOU OVOUAOTIKEC HETOXEG.

O1 naAaioi PHETOXOI Ba £X0UV TNV €UXEPEIA va MAEEOUV PETAEU TNG AOKNONC ToU JIKAI®UATOC NPOTIUNONG N
TNG EKXWPNONG TOU 0€ AAAOUG PETOXOUC 1 ENEVOUTEC,

Ma Tn d1d6eon TwV VEWV JETOXWV OTOUC NaAaiolc HeTdxouc Ba akoAouBnBei n &n¢ diadikaaia:

i H doknon Tou dIKaIwUATOC NpoTiMNonG 6a npénel va npayuatonoindei evroc npobeopiag, nou Ba
opioel To AloiknTIkO ZupBoUAio TnG ETaipiag. H akpiBig nuepounvia &vapéng kar ANENG Tng
npoBeopiag, ONwES kai N NUEPONNVIA anokonnc Tou SIKAIWPATOG NPOTIKUNonG, 6a avakovwbsi PEow
Tou TUNou and To Nndn OXETIKWC €EouciodoTnUEVO AloiknTikO SupBouMio Tng Etaipiag,  peta
BeBaiwg TNV  EyKpION TNG NeEPi AQUENOEWC TOU METOXIKOU KepaAdiou anodgaong Tng levikng
Juvéleuonc and To A.Z. Tou Xpnuatiotnpiou ABnvawv. Katd To ¥povikd auto didoTnua, Kale
evdIa@epopevoc Ba pnopei va Aappavel To EvnuepwTiko AgATio and To Tunua Metoxwv Tng ETaipiag
otn A. Zuyypou 103-105 (4° opo@oc), AGriva, TnA. 210 - 9099305, To Xpnuariotnpio ABnvwv,
kabwg kal and Ta ypageia Tou ZupBoUAou ‘Ekdoonc,.

ii. To dikaiwpa eyypa®nc 6a acknBei oTa kaTaoTAaTa TnG EBvikng Tpaneldag Tng EANGdoG.

iii. Ma Tnv aoknon Tou JIKAIMKATOC NPOTIUNONG OTNV au&non Tou WETOXIKOU KepaAdiou PE KATaBoAn
HETPNTWYV, Ol PETOXol Ba npookopioouv O éva and Ta emAeyheéva Tpane(lkd KATAOTAWATA TN
OXETIKN BeBaiwon — anddeiEn OikaiwpaTwy Tou Kevrpikou AnoBetnpiou  Afiwv (K.A.A.), nou
avahoyoUv oTov kabeva yia Tnv av&non Tou PETOXIKOU KepaAdaiou HeE KATABOAN HWETPNTWV Kal
OUYXPOVWC Ba KATABAAOUV TO AVTITIMO TWV PETOXWV, YIA TIC OMOIEG £X0UV OIKAIWUA Va £yypagpouv.

iv. O1 eyypagopevol Ba AappBavouv OXETIKR anddeign, n onoia dsv anoTeAei NPoowpivo TITAO Kal Oev
givar dianpaypareloin.

V. To dikaiwpa npoTiynong Oa eival dianpaypateuoido oto X.A. PEXPI  Kal TEOOEPIC (4) £PYATIHES
NUEPECS Npiv TN AREN TNG doknong Twv dIKAIWUATWV NPOTIPNONG TNV Nio nNavw algnon KepaAaiou.
O1 pétoxol nou dev Ba oupyeTdoyouv oTnv au&non autn dUvavtal va diabEcouv Ta dIKaIWUATA
NPOTIKNONC TOUG O AAAOUG ENEVOUTEC,
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Vi.

Vii.

viii.

Xi.

Xii.

Xiii.

Ta dikaiwpaTta npoTiunong, Ta onoia dev Ba aocknBoUv PEXpr Tn ANEN TnG npoBeoyiag Twv
EYYPAQV, napaypdpovrai.

Aev Ba undap&ouv npoeyypaPeg yia Tn d1abeon Twv TuXOV adiGBeTwv PETOXWV. Av JETA TN AREN TNG
npoBeopiac aoknong Tou OIKAIWPATOC UNAPEOUV adIABETEC PETOXEC, TO AIOIKNTIKO SUMBOUAIO TNG
ETaipiag 6a anogaaioel Tn d1G6£0T1) TOUG KATA TNV KPion Tou.

SUUQwva e To apbpo 13a nap. 1 Tou K.N. 2190/20 kai €av TeEAIKG n kdAuywn Tou Mnogou Tng
auv&nong dev eival NANPNG, To WETOXIKO KepaAalo TnG Etaipiag O6a auinBei péxpl 1o Mogd Tng
KaAuync.

H Ty €kdoong Twv VEWV PETOXWV dUvaTal va €ival avwTepn TNG XPNHATIOTNPIGKAC TIMAC TV
HETOXWV TNC £TAIPIAC KATA TO XPOVO AMOKOMMC ToU OXETIKOU OIKAIWUATOC NPOTiNonG.

O1 véec PETOXEC Nou Ba npokUWouv anod TNV avwTePw au&non Tou PETOXIKOU KepaAdiou Ba €xouv
Olkaimya anoAnwng pepiogaTog and Ta kEPON TG xpnonc 2005, epdoov undp&ouv kEpdn Ta onoia
pnopoUv va diavepunBoUlv cUppwva Je TIG dIaTAgeIc Tou apBpou 44a Tou K.N. 2190/20.

Ensidr) n povada dianpaypdaTeuong oto X.A. gival o TiTAog Twv 10 peToxwv, duvavTtal ol PETOXO!
€QOOOV TO €niBupoUV va anokTHoouv dlanpaydaTeloIPoug TiTAOUC Twv 10 WETOXWV ME TNV
KaTaAnAn ayopanwAnoia SIKalwPdTwyv npoTignons. H olotaon auth éxel kabapd evnUEPWTIKO
XapakTrpa Kal Pe kavévav Tpono dev Biyel Ta JIKAIWUATA MPOTIPNONG TOU KATOXOU MIKPOTEPOU
apiBuoU YETOXWV va eyypaei N va YeTaBiBacel Ta OXeTIKG dIKAIWKATA Tou.

H napadoon Twv PETOXWV GUVTEAEITAI PE TNV OPIOTIKN KATAXWPNOT Toug oTo Aoyapiacpd ASiwv Twv
OlkaioUxwv. H karaxwpnon Twv PETOXWV OToug Aoyapiaopouc ASimv Twv dikaloUxwv 6a yiveral
QUECWC META TNV OAOKANPWON TwV OXETIKWV OI1adikaoiwv Kal 6a avakoivwdei €ykaipa We
dnuoaieuoeic oTov Tuno.

>€ nePINTwon ONUOCIEUONC CUMNANPWHATOG EVNHEPWTIKOU DeATIOU oUupwva Ke To apdpo 16 Tou N.
3401/2005, o1 €nevdUTEC Mou €xouv NOn aoknoel To OIkaiwpa NPOTIUNCNG Toug duvavTal va
unavaxwpnoouv and Tnv €yypa@ry Touc TO ApyOTEPO &vTOC TPIWV EPYACIHWV NUEPWV ano Tn
Onuogoiguon Tou GUUNANP®HATOC,.

4.6 ANAMENOMENO XPONOAIATPAMMA
To avapevopevo Xpovodiaypaupa TnS oAoKANPwong TnG al&nong PeToxikoU KepaAaiou gival To akdoAoubo:

Hpepopnvia | Feyovog

08.11.2005 ‘Eykpion EvnuepwTikou Aghtiou and Tnv emitponn Kegpahaiayopdag

10.11.2005 Anuooiguon EvnuepwTikou AehTiou (avapTion otnv ioTooeAida Tng ETaipiac)

11.11.2005 npoTiunong, Tnv nepiodo doknong Twv JIKAIWPATWY oTnV au&non We KataBoAn

Avakoivwon oto HAT kai Tov Tuno yia Tnv dnokonn TwV OIKAIWHATWOV

METPNTWV, TNV &vap&n kai Anén dianpayhaTeuong Twv SIKAIMKATWY

15.11.2005 Anokonn SIKaIWUATWV NPOTINNONG

16.11.2005

MioTwon anod 1o K.AAA. Twv JIKAIWUATWV NPOTIUNONG OTOUG Aoyapiaouous Twv
dikaloUxwv oTo Z.A.T.

18.11.2005 "Evapén dianpaypdaTteuong kal aoknong SIKAIWPATWY NPOoTikNong

28.11.2005 ANEN dianpaypaTeuong SIKAIWUATWY NPOTINNONG

02.12.2005 ANEN nepI0dou Aoknong SIKAIWKATWY NPOTIKNONG

05.12.2005

Avakoivwon yia Tnv kdAuwn Tng av&nong kai Tn O1dBson Twv adidBeTwv
METOXWV

07.12.2005 A.Z. Tng EkOOTpIAg yia mioTonoinan Tng oAoKANpwong TnG au&nong HETOXIKOU
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Kepahaiou

14.12.2005 .
KepaAaiou

'Evapén dianpayudTeuonc Twv VEWV UETOXWV and Tnv auénan Tou WeToXIKoU

InUEIVETal OTI TO napandvw xpovodidypaupa eivar evOeIKTIKO kal Eaptdtal and noAAoUG aoTabunToug

NapayovTeC Kal eVOEXETAl va PETABANOEI.

4.7 MEIQzH THZ AIAZMNMOPAZ

Eqpooov aokrjoouv Ta dIkAIWUATA TOug oTnv napouca avgnon ohol ol nahaioi YEToxol, n diaonopd dev
npokeITal va ala&el. Ze avTiBetn nepintwaon n EONIKH TPAMEZA THX EANAAOZ, wc Baoikdg wEToxog Ba
au€noel To NOooOTO TNG avaAauBavovTac TIG TUXOV adIaBeTeC WETOXEC kal Ba peiwBei avaloywe n

dlaonopd (BAEne oxeTikr) ONAwon oTo KeP. 3.15 «KYPIOI METOXOI».

>Tov akOAouBo nivaka napoucialeral n PeToXIKr oUvBeon Tng EKOOTPIAG npiv Kal PETA Tnv av&non oe

NEPINTWON NOU AOKOoUV OAOI Ol HETOXOI Ta JIAKAIWKATA TOUC:

Mpiv TNV av&non Tou
HETOXIKOU KE@PaAaiou

MeTa Tnv avénon Tou
HETOXIKOU KE@PaAaiou

MéTtoyol Ap1BHOG % | ApIOHOG HETOXWV %
HETOX®V

EONIKH TPAMEZA THZ EAAAAOZ 65.619.559 76,24 98.429.339 76,24

TAMEIO AZ®AA. MPOZQMIKOY EOGNIKHZ AEETA 1.572.951 1,83 2.359.427 1,83

A/K AHAOZ BLUE CHIP EMIAEMM. AZIQN 1.481.354 1,72 2.222.031 1,72

AOIMNOI METOXOI 17.397.336 20,21 26096.004 20,21

ZYNOAO 86.071.200 100,00 129.106.800 100,00

>Tov akOAouBo nivaka napoucialeTal n PETOXIKR oUvBean Tng EkdOTPIAc npiv Kal PETA Tnv auénon ot
nepinTwon nou Oev Aoknoouv ol Aoinoi péToxol nmAnv Tng EONIKHZ TPAMEZAX THZ EAAAAOZ Ta
OlaKAIWKATA TOUG JE anoTEAEGUA N TeAeuTaia va avahaBel TiIC adIGBETEG UETOXEC:

Mpiv TRV av&non Tou
HETOXIKOU KEPAAaiou

MeTa Tnv avénon Tou
HETOXIKOU KEPAAaiou

MéTtoyol Ap1BHOG % | ApIOHOG HETOXDV %
HETOX®V

EONIKH TPAINEZA THX EAANAAOZ 65.619.559 76,24 108.655.159 84,16

TAMEIO AZO®AA. NMPOZQIIKOY EONIKHX> AEETA 1.572.951 1,83 1.572.951 1,22

A/K AHAOZ BLUE CHIP EMIAEMM. AZIQN 1.481.354 1,72 1.481.354 1,15

AOIMNOI METOXOI 17.397.336 20,21 17.397.336 13.48

2ZYNOAO 86.071.200 100,00 129.106.800 100,00
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4.8 XPHMATIZTHPIAKA ZTOIXEIA METOXHZ

JUVONTIKA OTOIXEId OXETIKA WE TNV €EENIEN TNG TIMNG TNG METOXNG TnG ETaipiag otnv KUpia Ayopd Tou
XpnuaTioTnpiou ABnvav, kaTtd 1o didoTnua 1.1.2005 £wg 13.9.2005 napouaialovTal aTov akohouBo nivaka:

Tipf 3.1.2005 4,46 €Up®

TipR 13.9.2005 4,10 €up®
KatwTarn Tipn nepiodou 1.1.2005 — 13.9.2005 3,16 eupw (Tnv 25.5.2005)
Méon Tiun nepiodou 1.1.2005 — 13.9.2005 3,98 cupw
AvoTaTn Tiur nepiodou 1.1.2005 — 13.9.2005 5,42 gupw (Tnv 10.2.2005)
?;g?googuspncloq OykoG ouvalaywv nepiodou  1.1.2005 - 75.621 Teudyia
KaBapo peEpioua PeToxns xpriong 2004 0,00 gupw

4.9 ZYMBOYAOZ EKAOZHZ

H EBvikn Tpanela Tng EANADOC £xel avaldBel To poho Tou ZupBoUhou atnv napoloa au&non, n ornoia Ba
OUVUNOYPAYEl Kal TO OXETIKO YE TNV au&naon EvnuepwTiko AgATio, oUp@wva Pe Ta opilopeva oto apbpo 309
Tou KavoviguoU Tou X.A.

Znueiwveral 6Tl n Tpdneda €ival kal 0 Bacikog péToxog TnG EkdoTpiag. O ZUuBoulog ‘Ekdoong (EONIKH
TPAMEZA THZ EANAAOY), dedopévng TnG NpOBeonC ToU va aoknoel €1 oAOKANpov Ta dIKAIWKATA Tou Kal va
avahaBel kal TIG TUXOV adIGBETEC METOXEG, €yyudTal TNV €MITUXR KAAuwn Tng napouoac¢ au&nong Tou
MeToXIKOU KepaAaiou.

4.10 AAMANEZ EKAOZHZ

O1 ouvoAikég dandaveg €kdoong ekTiwvTal o€ € 1.400 xIA. nepinou kal 6a kaAupBoUv eEohokArpou anod Tnv
ETaipia.

Anod TIc napandvw dandavec nooo € 45 xIA. apopd Tnv apoifr) Tou SupBoUlou 'Ekdoonc, BACEl TNG OXETIKNG
oUpBaong YeTa&l Tng EONIKHZ AEETA kal Tng EONIKHS TPAMEZAY THX EAAAAOS, nodo € 13 xIA. agpopd
TNV agoifn yia unnpeoie¢ MetoxoAoyiou kal AikTUou, nood 1.076 XIA. a@opd TO (POPO CUYKEVTPWONG
kKepalaiou evw Ta Aoind €£0da a@opolV OIKOVOUIKEG UMOXPEWOeG npog To X.A., Tnv EnmiTponn
Kegpahaiayopdc kai aAha.
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5 MNAPAPTHMA

1) Evonoinpuéveg Oikovopikég KaTaoTaoeic Tng EONIKH AEETA xprioewv 2002, 2003 kai 2004 nou £xouv
ouvtayBei pe PBacel To EMAZ onwg npoBAénetal anod Tig diata&eig Tng napaypagou 20.1 Tou
MapaptnuaTog I Tou Kavoviouou 809/2004.

2) 'EkBEON OpKWTOU EAEYKTT) OXETIKA WE TIC NPOPAEWEIC ANOTEAEOUATWY ENOPEVWV XPHOEWV

3) Mivakag Mpooappoyng Evonoinuévwy Oikovopikav Kataotdoswv Tng EONIKH AEETA xpriong 2004
ano E.M.A.Z. o A.NX.MM.
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OIKONOMIKEZ KATAZTAZEI2 XPHzHz 2004
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EKOEZH EAENX0Y OPKQTOY EAEIKTH AOrIzZTH

Mpog To AI0IKNTIKO ZUNBOUAIO TG
ANQNYMHZ EAAHNIKHZ ETAIPIAZ FTENIKQN AZDAAEIQN «H EONIKH»

EAEyEQuE TIC OUVNUMEVEG EVOMOINMEVEC OIKOVOUIKEG KATAOTACEIC TNG ANQNYMHX EAAHNIKHZ
ETAIPIAZ TENIKQN AZOAAEIQN «H EONIKH» Tng €Taipikng Xpnoewg nou €Ange Tnv 31n
AekepBpiou 2004 o1 onoieg €xouv ouvTaxBei ocuppwva pe TIG dIaTagelg TnG napaypagou 20.1 Tou
napapTtruaToc I Tou kavoviopoUu TnG Eupwnaiknc ‘Evwong 809/2004. H euBbuvn TnC ouvTaéng Twv
OIKOVOUIKWV KaTaoTacswv Bapuvel Tn dioiknon Tng Etaipiac. H dikr} pag eubluvn nepiopileTal ot
dlauopPwon Kal Tn dIaTUNWOoN YVWHNG €Ni TWV OIKOVOUIKWV KATAOTACEWV, £0pAIWHEVNC OTO
OlevepynBevTa EAeyxo.

O &Aeyxo¢ pag dievepynonke cUp@wva pe TIG dlatageig Tou K.N. 2190/1920 nepi AvwvUpwv
Etaipiov kal Ta EAAnvika EAeykTika MpoTuna, nou €ival evappoviopéva pe ta Alebvn EAeykTika
MpoéTuna. Ta MpoTuna auTda anairouv To OXeOIAOMO Kal TNV EKTEAEON TOU EAEYKTIKOU £pyou KATA
Tpono nou va diacpaAilel euhoyn BePaIOTNTA OTI Ol OIKOVOUIKEC KATAOTACEIC €ival anaAAayPEVEG
ano ouciwOEIC avakpiBeleg kal napaleiyeic. O €NeyXOC MAG OTNPIXONKE OTOV TAKTIKO EAEYXO MOU
dlevepynoape oUPPwva e TG diaTa&eic Tou apBpou 37 Tou K.N. 2190/1920 kai oTto MigTonoinTiko
EAEyxou To 0noio €xoupe ekdWOEl yia TNV uno e&ETaon xpnon. O €Aeyxog eniong nepiAappavel Tnv
afloAoynon Twv AOYIOTIKWV apXwv Mou akoAoubnénkav, Twv EKTIUACEWV Tng dloiknaong Tng
Etaipiag kal yevikdTEpa, TNG napouciacnG Twv OedOUEVWV OTIC OIKOVOUIKEG KATAOTACEIC.
MoTeUouPe OTI 0 €AeyXOoC Mou Jlevepyndnke napexel enapkn Baon yia tnv diauopewon Tng
€kBeONG Mac.

KaTtd Tnv yvwun Hag, ol npoavapePONEVEG EVOMOINKEVEG OIKOVOMIKEG KATAOTACEIC aneikovi(ouv Tnv
NPAyMaTikn kai akpiBodikain olkovouikn 6éon Tng ETaipiag katd tnv 31 AekepBpiou 2004 kai Ta
anoTEAEOUATA TWV EPYACIOV TNC XPNOEWC nMou €AnEe autrn TNV nUEPoMnvia, oUP@Wva HE Ta
NoyioTika MpdTuna nou npodiaypdgovTtal and Tnv EAANVIKN €Taipikry vopoBeaia.

Abrva, 16 ZenTeuPBpiou 2005
O OpkwTdG EAeykTAG AOYIOTNG
Avdpeag X. MnapAikag

A.M. ZOEA: 13991
Deloitte.
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HESNIKH - ANGNYMH EANHNIKH ETAIPIA TENIKQN AZDAAEIRLN (AP.MAE.12840/05B86/20)
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To; EXOMOMMESNOT [COAOTIEMOL
RATALTACH ADTAFIAZMOY FRMETAAAEVIER ATSANZERN AOTHLN KAAANIE ZMERLY
s Doweplpmn 1004 (1 Tevvagon 04 3] Sxhpn, 3004)

Apyoei A ok Avmuopoepin Ay Wwpiapgeioe; Avupnppipen)
Tosis (Eupis) o {Eupar) THosi (Evpér) Tosi (Evpér)
Kb i KLEpEy; ppifn: POV T POV TP
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Zavein covbure
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7oz ENOMOTMENOE Z0AOTTEMOZ
EATAZTAZH AQTAPTAZMOY EEMETAAAEVEEQE ATSANZENN KOV AZTIRHE EVEYNHE AYTORKINHTON
SN b 204 L evevepinn 2004 31 SrcepPpion S04)

] Avguapguesti; Avapopgeia Ay
Mo {Evpid) Tlesi (Evpi) Tlosis (Evpi) Tasi {Evpis)
Kb s sy paetes; Sporyreige); gprstas eyt yphee;
2004 24 2003 2003
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Tog ENOIIOIHMENOL IEOAOTIEMOE
KATALTAZH AOTAPIAIMOY ATIOTEAEZMATON XPHEEQE (A/86)
3lng Aexepfpion 2004 (1 Tovovepion 2004 - 31 Aekepfipion 2004)

Apyuei) Avapoppidsey
Tosc, Evpar)
whapevn; gpioeag
2004
1 Arorehéoneru skusrddetosag
Mied omotshéoporn. aopodiozay (arg 942613935 (114251293
Mird Rotmid ehdbaw novodosoy (e 36,091466.67  (5,067,63(.36)
Mirzd éay pulioeay khiboy sonms Evéivmg i 12216.360.08  (1289.85571)
Tidwoho puraw enoteheopdzay 5373391510
Théov: Ao boob sxyewislonag
1 Boole mpentyevay aoyohdy T76,001.77
Tivoho 38510036.87
Mefov
1 B obo boumuuatc hezovpylog 30,530,962.75 {2,545,00C.00
2 Beob Aatzcvpylos SBeosng 6,163,097.02
3. Xpeaonkol torot cu oviagr éhode, LITL35766 39.268.39743
19,241,639.44
Képln oopyuenoyidv o ouyrevel; stople, 3158575
Ohuwd. hnorehioparc (képbn ) (nuisc) sueraMedosag 1961692519
TL. Exrxro erotehiopore
1 Breroro. & Avopywn foobo. 1633,676.28
2 Bz, cpln 787,66
3 Baola mporyotsan ypioseov 33828704
4 Bool, and mpofAéyew; mpomyotyevas yprioeay 72,5841
2,703,335.09
Meiov:
1 Brraxra. & Avdpyae &obo, 208046313
2 Breooceeg (e 23827
3 Eeobu mporyovpévan ypiosay 1129,365.26
4, TpoPhéyesc yo. érzaxrou: xvdivong, 10673.003.66 (7363.668.97)
Opywned & Frowrn Anorehéopore (xépdn 1 (leq) 11,653,236.62
Medow: vsh.omonyyas; Cnpdog, ovpgetoyn vou ypeyp. mpony. Jproean 0.00
11,693,236.62
I Amofiioag
Tibwoho amoapéoeay naplar otoyEay 15,065,805.77 0.00
Meiov : O vré evomrmpiveg oro Ramoupyukd kéamog 15,065,805.77 0.00
TDngov: Znyuiéc (Metow képd) mov emdovodn am ewympie tev petéyny
FAOAPA ATIOTEAEEMATA (vépbn) XPHEEQE rpo gpov 11,653,256.62
Melow: dpog soobiperog 7809483.87 322,000.00
Howmol pn evony. ote Aezonpyued kdatos pdpot ki Suupopés gopol.ehéyion 370,5%6.56  (1,366,926.76)
133,236.19
Mefow: Képbn (TThéor Inutec) mov eehoyot om pewcymolo taw petdyor (233.87.39)
Kofapd wépbr Opthov Bt Aopohomas (Merd. end dpovg) 36711058 (11,089 92676)
OTPCOEAPOL
TOY AICK IYMBOYAIOY
EYTIPATIOL-TEQPTICE A APATIOTAOY
AAT A 342630

Avopopoapivy Apywei} Avapopgireeg Avopopoapévy
Tloo. (Evpir) Tlooé. (Evpir) Tloo. (Evpcr)
whewpemg gpiseog AONYOIEG e AOpEVI 7piseng
2004 2003 2003
828362042 7862,84230  8952,553% 16,815,393 66
31,)23.8%.31 41£39366.98 181927750 43,208,64388
1032651337 4418 3834 17713052838
50,233,975.10 63,936,363.77 77,804,56792
T6,061.77 93817268 93817268
S11003%.87 6487493645 78,152,74060
33075.96275 2,67,41.39 2,6711741.3
6,169,097.02 6,803,782.38 6,802,782.93
291233166 4131339743 26065780 32.081,82.83 260629789 3208182183
9,196,6% 44 32,092,114.62 46,63091877
35,2857 16355872 16355872
9571.925.19 3259562034 465444714
1,633,676.28 2,633,:04.08 2,63%304.03
778766 52,63.69 52,063.69
338,287.04 100,097.85 10€,097.85
729,584.11 289,509.93 285,909.93
2,708,332.0% 307,475 307237595
208046813 46305751 463057511
BIB0 4514 145144
1,129365.26 698,993.00 698,993.0
TG00 1067300366 (7.963,668.97) 000 533057960 (2.225,60403) 0.00 2.330979.6) 2,020,604
1,508,236.62 30,700,669.29 44.538,87344
0.00 13867,6319) 13867,6379
1,508,296.62 16,633,03.74 30,721,2358%
15,065,80577 0.00 9,595,666.80 9,595 666.8)
1506580577 0.00 9,593,666.80 000 9,395,666.8 000
000 000
1,508,236.62 16,833,03.74 30,721,23589
833148387 4813782700 522,000.00 5.339,78270
214360780 0.00 000
(8,666,831.05) 12,019.249.04 2538545319
(233.87239) (3332071) (9332071
(3,632.960.66 12112.569.75 14410, 204.15 1547877390
At TTovhion, 2003
(O ANTITPOEAPOE 0 (0 ANTHE 0 0 OTPOITAMENOT
TOY AIOK ZYMBOYAOY  ANANATEN ANTHE  OONCM YTHPEZIGN ANAACTTETHE ANAACTTETHE TOY AOTETHRIOY
& ANGNETMBOTACT
AOYEAZITAAAIOAQTOL  IQANNHETBATIAATOL  MIX A TZANETHD I ETPIBOTTANNL ETPIBOTIANNHE TEQPTTOLIETOYIR
AAT E 093068 AT 07027 AP AASTAT Mo 24729 AAT I280823 AAT L28082: AP AAETAT o 990
LTARHE A'TAEHD
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EONIKH AZ®AAIZTIKH

KATAZTAZEIZ TAMIAKQN POQN ZE ENOMNOIHMENH BAZH

Képdn peTd @opwv

AtrooBéacig

AtrotéAeopa TTeVOUCTEWY

MeTaoAn ammaitiogwy

MeTaBoAr UTTOXPEWTEWY

MeTaBoA ao@ANIGTIKWY TTPORAEYEWY

AsiToupyikég Poég

Ayopég Trayiwv
MwARoeIg TTayiwv
AYOpEG XpeOYPAPV
MwARCEIG Xpeoypapwv
Augnon amoé U/L
‘Ecoda evoikiwv

EtrevduTtikég Poég

Mepiouata
AUgnon MeToyikoU Kepahaiou
XpnuatodoTikég Poég

AioBéoipa évapéng
AiaBéoiua AjEng

o
ANAMNA.TEN.A/NTHX

IOANNHX " BAZINATOX
AAT. ®.070376

2004
(8,633)
14,999

(88,828)
64,826
(12,444)
66,399
36,819

(18,588)
195
(976,138)
1,015,987
(51,084)
6,513
(23,115)

(8,536)
(8,536)

49,944
55,112

Abnva, 7 louAiou 2005

O A/NTHZ
OIKON.YTIHPEZION

MIX.A.TZANETHZ
AP.AAEIAZ No 24729
Al TA=ZHX

O NPOIZTAMENOX
TOY AOTIZTHPIOY

FEQPTIO0Z X.NMETOYZHZ
AP.AAEIAZ No 990
Al TAZHX
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KATAZTAZH METABOAGN IAION KEDAAAIDN

APHZH 2004
mogd oe yiliddeg EYPO
MoIA IYN/KEL
MAGOPAAND| AIAOOPEX MPOOPIZOMEN MADOPEE
METOXIKO |EKAOZIH YNEP | ANANPOIAPM ATIAAYZHIH | AMOTEAEIMA | ENOMOIHZHE | AIKAIOMATA
KEDAAAIQ TO APTIO OrHx AMOOEMATIKA M.K. EIZNEQO | OYTATPIKON | MEIOWYHOIAE | IYNOAQ
Yrrdhamo 31.12.03 114,762 17,214 4327 34,143 102,252 (21.223) (1.274) 872 21173
Amorehémpara perd amd gépoug {8.633) 18,633)
Taknikd ommoBepanksd 72 72 0
AlEnon Metoyikod Kegahoiou 100416 {100, 416) 1]
Emigopnyfosig ot amotshéopare (15) (15)
prioti¢
Luwikee Blagopée svat 5 6
Auyaipikin
Lopedy peroyc 373 373
Alkodpora peoynpicg (300) (300)
AVITTROTEPPOYE TIERIOUTICKY 1 8% (1 3} 0
1ol iy ' '
Aomrd Buyarpikay (287 (257)
Ymdhonme 31.12.2004 215,178 17,214 9,885 34,215 0 (30,215) {928) 672 246,021
Abdva, 7 louhiow 2005
5} DANTHE 0 MPOIZTAMENOE
ANANATEN ANTHE QKON NTIHPEZION TOY AQMETHPIOY
IQANNHE [ BAZIAATOE MIX A TZANETHE [EQPTIOE X METOYEHE
ALT 007037H AP AAEIAE Mo 24729 AP AAEIAZ Mo G50
AITAZHE AITAZHE
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INPOXAPTHMA
TOY ENOIIOIHMENOY IZOAOI'TEMOY T H ¥ 31" AEKEMBPIOY 2004
KAI TQN ENOITIOIHMENQN AITIOTEAEXMATQN XPHXEQX
1/1-31/12/2004
(Bdosr tov owtdemv Tov Kmd. N.2190/1920 éntmg woyver)

1. EIXEIPHEH [MOY KATAPTIZEI TIX ENOIIOIHMENEY OIKONOMIKEY KATAYXTAYEIX
1.1. ApBpo 99 map. 1 xon 2. Enyeipnon mov katoaptilel TIg EVOTOMUEVES OIKOVOLUKES KOTAOTACELG.
- Tig evomomuéves OWKOVOUIKES KATOGTAGELS TIC KOTAPTICE 1| UNTPIKY EMLXEipNoN mov €ivon 1:
A.E.ET.A."H EONIKH" ne A.M.A.E. 12840/05/B86/20.

2. TAHPO®OPIEX TIA THN HMEPOMHNIA KAEIZIMATOY TON ETHXION
OIKONOMIKON KATAYXTAYEQON BAYEI TON OIOION KATAPTIZOHKAN OI
ENOITIOIHMENEY OIKONOMIKEY KATAYXTAXEIX TOY OMIAOY ENIXEIPHEEOQON

2.1. ApBpo 104 map.6: Huepopnvio katopticems TMV ETNCIOV OKOVOUIKOV KOTOGTACEWV TNG

HNTPIKAG.

- 31 Aekepppiov 2004.

2.2. ApBpo 104 map. 6 kot 7: ZOVTOEN EVOTOMUEVOV OIKOVOUIKAOV KOTOGTACE®V HE MUEpOUNVia
SLOPOPETIKN OO TNV AVTIGTOLYT TV ETHOUDYV OIKOVOLIK®OV KATOCTACE®MV.

- Agv ouvThyOnKay EVOTOINUEVES OIKOVOLUKES KOTOOTACELS LLE SLOPOPETIKT NUEPOUN VL.

3. IAHPO®OPIAKA YTOIXEIA TTA TIX ETNIXEIPHYEIY ITOY ITEPIAAMBANONTAI XTHN
ENOIIOIHEH 'H ITOY EEAIPEGHKAN AITIO AYTHN

3.1. ApBpo 107 map. 1 mep. B: IIAnpopoplaxd ctoryeio Yo TI ETYEPNOELS TOV EvomomONKav [
NV apyr| NG OMKNG evomoinong

EIMTONYMIA EAPA IMOZOXTO ¥XEZH II0Y
YYMMETOXHX THX YITATOPEYZXE THN
MHTPIKHX XTO ENOIIOIHXH
KEDAAAIO

Societate Comerciala de

Asigurare Reasigurare Yyéon Mntpucnig

Eleno- Romana Garanta S.A. Bovkovpéott 93,27% BuyaTpikng

EONIKH AZDOAAIETIKH

(KYTIPOY) Xyxéon Mntpnig

AIMITEA AEYKQXIA 89,08% BOuyatpikng

EGNIKH I'ENIKOQN

AZDOAAEION (KYITPOY)

AIMITEA AEYKQXIA 99,99% YroBvyatpn

H omotipnon tov cvppetoydv €ywve otn yoapunAdtepn T HeTa&d TG TWNG KTHOEMG Kol TNG
E0MTEPIKNG AOYIOTIKNG TOVG a&lag, Pdaon tov terevtainv KAOe Qopd eAeyUEVOV ATd 0PKMOTOVG
AOYIOTEC KOl EYKEKPIUEVOV OIKOVOUKDV KATOOCTAGEWDV.
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3.2. ApBpo 107 map. 1 mep. y’: [TAnpoeoplaxd ctotyeia yia Tig Buyatpikés kot vrobvyoTpikég
EMYEPNOELS TOV eEapEtNKAY amd TNV £vomoinom Vo opiopéves TPoHmoBEcELC.
Agv vtapyovv .
ApBpo 98 map.1

Otav plo M 7wePOOOTEPES  EMYEPNOEL TOL  VLAOKEWTOL GE EVOMOINGMN  €YOLV
OpacTNPOTNTEG TOGO SLUPOPETIKES, MOTE 1 EVOOUATMOY| TOVG GTIG EVOTOMUEVES OIKOVOULKES
Kataotdoelg Ba epxdtav o avtifeon pe v emPoriopevn and to dpbpo 100 map. 3 vroypiéwon, ot
EMYEPNOELS OVTEG OV TPEMEL VAL TEPILOUPEVOVTOL GTNV EVOTOiNom. ZOUG®VA LE TN OdTaEn v M
AUDATEX HELLAS A.E. ( Quyatpiki pe mocootd cvppetoyns 70% ) evomowmOnke pe m pébodo

g Kabapng BEong.

3.3. ApBpo 107 map. 1 mep. &' ko apBpo 106 map. 2: ITAnpopoplakd ctoryeio yio Tig GLYYeEVEiS
EMYEPNOELS TOL TTEPAApPAvovTal oty gvomoinon pe ) pébodo g kabapng BEcemc.
EITQNYMIA EAPA I[TOXOXTO I[TAHPOO®OPIEZ I'TA THN
KEDAAAIOY AIIOTIMHZH XTIX
OIKONOMIKEZ
KATAXZTAXEIZ

EYPQIIH AETA AGHNA 30% H amotipunon éyve Bacet Tov
apOpov 43 map. 6
v.2190/1920

3.4. ApBpo 106 map. 8 ko 107 map. 1 mep. &": IIAnpoeoplaxd otoryeia Yoo TIG GLYYEVEIS
EMYEPNOELS TOV OEV TEPIAAUPAVOVTAL GTIG EVOTOMUEVES KOTAGTAGELS.
- Agv vtéipyovv.

4. XYNNOMH KATAPTIXH KAI AOMH TON ENOIIOIHMENON OIKONOMIKON
KATAYXTAYEQN. TITAPEKKAIZEIX TIOY ErNNAN XAPIN THY APXHY THX
[MPAMATIKHY EIKONAZX.

4.1. ApBpo 100 map. 5: Tlopékkiion amd TG OYeTKeES dwtdéelg mepl xotapticewg TV
EVOTOUMUEVOV OTKOVOULKDV KOTOAGTAGEDV.

- Agv éywve.

4.2. ApBpa 101 map. 1 xon 428 map. 1: Hopékikhon amd v apyr ToL GUETAPANTOL TG dOUNG Kot
HOPONG epPavicems Tov evomoinpévov Aoy/ocpod "ATIOTEAEEMATA XPHXEQX"

- Agv €ywve.

4.3. ApBpa 101 map.1 xou 423 map.2: Katoymdpnon otov mpocidralovio Aoyoplacud ototyeiov
oxeTlOEVOV pE TEPIOTOTEPOVS VILOYPEMTIKOVG EVOTOULULEVOLG AOY/GLOVG.

- Agv ovvétpeée Té€Tow0 TEpinTmon).

4.4. Apbpa 101 map. 1 xou 42 moap. 3 . [Ipocappoyn omn doun Kol GTOVG TITAOLG TV
EVOTOMUEVOV AOY/oudV e apafikn apiBunon otav 1 101K eUoN TOV ETYEPHGED®V TOV OUIAOV
TO omottel.

- Agv ovvétpele Tétol0 TEpiMTOOT).

4.5. ApOpa 101 map.l xou 42B mop. 4: Zourtoéelg evom. Aoy/cpudv tov Iooloyiopod mov
avTIGTOLYYOoVV o8 apafikovg aptBods yuo TIc omoieg GLVIPEXOLVY Ol TPOVTOBECELS TG SUTAEEWC
oTIC.

- Agv ovvétpee Tétol0 TEpinTOOT).
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5. APXEY KATAPTIZEQY TON ENOITOIHMENQON OIKONOMIKON KATAYTAYXEQON

- TAHPO®OPIEY I'TA TIX MEGOAOYZX ENOIIOIHXHY

5.1. ApBpo 103 moap. 4 dcbtepo €ddpro: MéBodog avapdpewons g Aoyotiknig afiag tov
EVOTOMUEVOV GTOLYEIDV TV BUYATPIKOV ETLXEPNCEMV.

- Agv éywve.

5.2. ApBpo 103 map. 3: M£B0d0G epEAVIONS TNG YPEMCTIKNG dPOPAS €VOTOINoNG BuyaTpiKnig
EMYEIPNONG OTIC EVOT. OIKOV. KATOGTAGELS

- Ot xpemoTiKéS dl0popes evomoinong pupavicOnkay agapetikd angvbeiog ond ta anobepatikd
TOV EVOTOINUEVOD 1GOAOYIGLOV.

5.3. ApBpo 104 map. 3: M£Bodot ambretyns TV SIETUPIKOV GLVAALLYQDV.

- "Eywe ol andietyn tov O1ETAPIKOV GUVOALXYDOV.

5.4. ApBpo 104 map. 4: Mn andrenyn TV SETAPIKOV KEPODV 1) CNUIDV.

- 'Eywe andiewyn.

5.5. ApBpo 105 map. 5: MéBoodor gupdviong mpocHetwv amocPécewv kot mpoPréyemv (mov
oynuotiodnkay yio AOyovg poporoytkovg) otig evom. OKov. KOTAGTACELS.

- 'Exer oynpaticBel mpdPreyn Yoo pOPOLOYIKEG VITOYPEDCELS TV aVEAEYKT®OV ypnoemv 2003-2004
™m¢ untpkng etanpiog € 1.044.000,00.

5.6. ApBpo 106 map. 9: MéBodol KaTOVOUNG YPEMCTIKNG SOPOPAS OMOTIUNONG OTO TEPLOVGLOKA
otoyyeia TG oLYYEVOLG EMLXEIPNONC.

- Agv €ywve.

5.7. ApBpo 107 map. 1 €dag. devtepo: MéBodot evomoinomg Buyatpikdv eEmtepto?.

H evoopdtoon tov OWKOVOMK®OV KOTOCTACE®V TV Buyatpik®v eEmTeptkod OTIS EVOT.
KATOOTACELS TOV OpiAOL €yive pe TV néEBodo g 1eoTipiag Tov E.N. TéAlovg xpoemg.

5.8. ApBpo 104 mop. 2: TTapekkAicelg amd v apyn ™S Téylog epaproyns Hebodmv gvomoinong.

- Agv vtépyovv TOPEKKAMGELS.

6. ATIOTIMHXH TON ENOITOIOYMENQON IMEPIOYXIAKON YTOIXEION
6.1. ApBpo 107 map. 1 mep. a': M€B0SO1 AMOTIUNGEMG TV TEPIOVGLOKADV GTOLXEIMV.
-Ta meprovoiaxd octoyeion mov meprlappdvovior oty gvomoinon £xovv amotiundel cOpPova pe
TOVG KOVOVEG amoTipnong Tov apdpov 43a ywpic Kapio Tapékkiion.
6.2. ApBpo 107 map. 1 wep. a: MEB0dO1 VTOLOYIGHOD TOV OTOGREGE®V.
- EpappuocOnie n otabepn pébodog andoPeonc.
6.3. ApBpo 107 map. 1 wep. a: MEB0dO1 VTOLOYIGHOD TV TPOPAEYE®V.
- 2Oppova pe TG 0Tdéetg Tov apbp. 42¢ mop. 14.
6.4. ApOBpa 105 map. 1 xou 43 map. 2: [Hoapékkion oand i peBodovg Kot T1G Packég apyEs
OTOTLUNGEWC.
- Agv éywve.

7. HATTO ENEPTHTIKO KAT EEOAA ETKATAYXTAYEQY
7.1. ApBpo 101, map. 1 ko 42¢, mop.8: Metaforég mayiwv otoryeiov Kot eE60MV £YKATACTAGENMG
(moAveTONG AMOCPECEMC) EKTOG TV SLOPOPDV EVOTTOINGCTG.

- TopatiBetar oxetikdg mivaxog (oeh. S ).

7.2. ApBpo 105, map. 5: [TAnpoeopieg v T1g mpodcheteg amooPécelg Kot TPoPAEYELS, Ol omoieg
oynuaticOnkay omd TG EVOMOLOVUEVES EMYEPNOES, UOVO Yo (QOPOAOYIKOLG AOYOLS, OTNV
TEPIMTOON MOV 0V avtihoyicOnkav omd TIG EVOMOIOVUEVEG OIKOVOUIKEG KOTAOTAGELS OAAN
gpeavifoviot e oTEC.
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- Agv €ywvav.

7.3. ApBpo 103, map. 4, €d3dpo mpmto: IIAnpopopiec ywn TG SPOPEG SLUYNOIOHOD (1)
£VOTOINGNC).

- IapatiBeton oyetikdg mivaxag (ced 6 ).

7.4. ApBpo 103, map. 4, devtepo £daero: ITAnpopopieg yia 115 TVXOV AVALOPPDOGELS GTOLYEIDV TOV
EVOTOLOVEVMV 1G0AOYICUOV TOV BuyaTpik®Vv ETEPGE®V TOV TPOPAETOVTOL OO TNV TTap. 2 TOV
apOpov 103.

- Agv éywvav.

8. ZYMMETOXEX

8.1. Apbpo 107, map. 1, mep. & IIAnpoeopieg ywoo kdbe po omd TIC EMYEPNOELS TOL OEV
avapEPOVTOL GTIC Tponyovpeveg map. 3.1 €mg 3.4. 6TIC 0moieg 01 EMYEPOELS TOV TTEPIAAUPAvOVTOL
otV gvomoinomn kot gkeiveg mov e€aupédnkav (BAEme mponyovpevn mop. 3.2.) KaTEYOVV AUECA M)
pHécw Tpitwv mov evepyolv 6TO OGVOUA TOVG, OAAL Y10 AOYOPLIGHO TV ETLYEPNCED®V OLTOV
10600To peyolvtepo tov 10% tov Keporaiov TV .

- Agv vtéipyovv.

9. MIPOBAEWYEIY KAI YITOXPEQYFEIX
9.1. Avdlvon TOV EVOTOMUEVOV AOYOPLOCU®V, AOES TPOPAEYEIS av TO TOCO TOL Eglval
ONUOVTIKO.

[TpoPAréyerg yia emo@aleic amottnoelg 7.799.714,58
9.2. TTpoPAéyelc yio Ktvovvous kot ££000.
o) Zuv/kéG . Bpay. amoatt.-umoypedcemv 226.378,43
B) Zuv/kég o109. Mokp. amort.-~-umoypedCEDY 567.792,47
v) HpoPréyeig exmaidevt. Emodpatog Zong 909.634,07
0) [poPréyeic Apofav Yroriniwv E.T.E. 223.000,00
¢) [IpoPAréyelg yio amolnpioon TpocmmKoy AOY®

€&6dov amd v vanpecio 31.502.696.86

33.429.501,83
9.2 ApBpo 107 map. 1 mep. 6: To cLVOAIKO TOGO TV VIOYPEDGEMY TOL AVOANPONKAY Kot dgv
eppavioviot 6tov evomomuévo looroyiopo.
- Agv vtéipyovv.
9.3. ApBpo 107 map.1 nep. 1o: H drapopd oépov avépecsa 6to ¢opo mov Papvvel tn xprnon Kot Tig
TPONYOVUEVES YPNOELS KOl GTO GpOPO 7oL £xel NON KatoPAnOel | opeideton yuo TIG YPNOELS OVTEC,
€QOCOV 1 OIPOPA aVTH YL OAEG TIS EVOTOLOVUEVEG EMXEIPNOEL EIVOL CMUAVTIKY] KOl OEV
epeavifeton 6To GHVOAD NG o€ 101aiTEPO KOVOVAL TOV TTaNTIKOD TOV Evomoinpévoy IGoAoyiopov.
- Agv vmdpyet.
9.4. ApBpo 107 map. 1 mep. ot': To GLVOMKO TOGO TOV VITOYPEDCEMV TOV EUPOVILOVTOL GTOV EVOTL.
IooAoyiopd ot omoieg Affyouv LETA amd TEVTE ).
- Agv vméipyovv.
9.5. ApBpo 107 map. 1 mep. ot': To GuVOAMKO TOCO TOV VLIOYPEMCEDV TOL EUPAVILOVTAL GTOV
gvomomuévo IooAoyiopod, ot omoieg KaAOTTOVTOL PE EUMPAypHaTn aoQAAEl TOV £xel Tapooyeel
and TEPIAMOUPAVOUEVEG GTNV EVOTTOINOM EMYEPNOELS HE EVOEIEN TOVL €100VG KO TNG HOPPNG TNG
AGPAIAELNG.
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) INAHPO®OPIEX XXETIKEYX ME TO IAT'IO ENEPTHTIKO KAI TA E=EOAA ETKATAXTAXEQY

1) ApBpo 42 ¢, map.8: MetaPorés mayiov otoyeimv (moch oe YIAMAdES EVPD)

AE1A ANNIOYBEZSEILY
: ANATIOZBESTH
TYNOAIKH TYNOAO AZIA
MEXPI ATOPES | [IPOTOHKES | ANAIIPOE. | TIQAHSZEIS AZIA MEXPI MEIQsELx | AIIOZBEZELY | A1j0xBESEQN 31122004
ETOX 2004 31.12.2003 2004 2004 2004 2004 31.12.2004 | 31.12.2003 |ATIOZB. 2004 2004 31.12.2004 o
) Timeda - Ouconeda 116.277,21 0,00 15,23 0,00 11,60  116.280,84 0,00 0,00 0,00 0,00 116.280,84
B) Kripta - Eyxat/ceig 140.095,37 0,00 238,64 0,00 124,74 140.209,27 32.071,87 58,82 9.471,43 41.484,48 98.724,79
v) Metagopiid péco 1.126,42 351,50 0,00 0,00 77,04 1.400,88 557,92 44,36 167,39 680,95 719,93
8) ‘Emmha. - E€omhopoc 24.269,76 1.640,68 0,00 0,00 0,00 25.910,44 18.879,68 0,43 3.312,84 22.192,09 3.718,35
£) Aowé 'E€oda Eyx/ong 8.980,69 1788,16 0,00 0,00 0,00 10.768,85 3805,97 0,00 2.152,38 5.958,35 4.810,50
TYNOAO 290.749,45 3.780,34 253,87 0,00 21338 294.570,28 55.315,44 103.61 15.104,04 70.315,87 224.254,41
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ATTOOR£0€IG TEAIKNAG

XPEWOTIKNAG Sl10POoPAg evoTToinaNng

Emmwvupia | Hugpounvia |Apxikni diagopd| MetaBoAég otn | TeAikn diagopd Méxpl Tpexouong | ZuvoAo MeTagopd YTtréAoitro
BuyatpikAg apxIKou gvotroinong  |dlagopd evotroinong| evotroinong | TrponyoUuevn | evotroinong oTa atmoteAéopara| dlaQopag
EMIXEipNONG [oupwnoeiopou|  XpewoTk | (AuEAocic-Meiwoeig)|  XpewoTIKN gvotroinon gvotroinong evotroinong

(MoTwTtiKA) (MoTwTiKA)
1) GARANTA| 31/12/1998 25.655,30 (13.315,30) 12.340,00 12.340,00
2) EYPQIH 31/12/1998 271.180,39 271.180,39 271.180,39
>UvoAa 296.835,69 (13.315,30) 283.520,39 283.520,39
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- ['a ) oYvotaon acealioTikng Tomofétnong Exovv deopevbel Ta &N meprovslokd ototyeia:

1. Axivnta (€xel ypaotel onueioon) yio Toco 163.400.605,44
2. Xpedypapa (Metoyés - Oporoya -
EVTOKO YPOUUATIO K.A.TT.) 986.056.326,85

1.149.456.932,29

Yt mopoamdve mocd dgv mepAapPdvoviol ot acQAMOTIKEG TOMOBETNOES NG ETapiog
GARANTA S.A., kaBng kot tov Etaipiav g Kompov mov €xovv yivel cOHLQ@VA LE TIG E0OTEPIKESG
vopoBecieg TV avTIoTOlY®V KPOTOV O10TL N UNTPIKN £TOpiot deV €YEL VIOYPEMON GYNUATIGHLOV
OCQOALCTIKNG TOTOOETNONG Y10l TIG EPYOGIES EEMTEPIKOV.

10. METABATIKOI AOT'APIAXMOI

10.1. ApBpo 101 map. 1 xon 42¢ map. 12: AvéAlvorn KOVOLM®V TOV EVOTOMUEVOV UETAPATIKOV
royoploopov  "EXOAA  XPHXEQX  EIZIIPAKTEA" «kat  "EEOAA  XPHXEQX
AEAOYAEYMENA".

a) Ecoda ypnoewc slompaktéa

- Aowmd €000 eloTpOKTEQ 303.724,30

11. XOPHI'HOEIXEY ETTYHXEIYX KAI EMIIPATMATEY AY®AAEIEX

11.1. ApBpo 101 map. 1 ko 42¢ mwap. 9: Eyyvnoeig kot epunpdypotes acQAAEES TOL Yopn Y ONKOV
amd TIG EVOTOI0VUEVEG ETOPTEG.

o) Eyyomtikég emotodég yia e£0cpaAoN VTOYPEDCEDV 3.284.853,57
B) Eyyomtikég emotolég Yo koA extédeon copufaong 8.430.242.43
11.715.096,00

12. AMOIBEZX. [TPOKATABOAEY KATTIIXTOYEIY ¥E OPTANA AIOIKHYEQY

12.1. ApBpo 107 map. 1 mep. 13: Ta mocd mov koatafAndnkay péca otn ¥pHon Yo apoPEs ota LeAn
TOV OOIKNTIKOV, OL(EPLOTIKAOV KOl EMOTTIKAOV OPYAVOV TNG UNTPIKNG emyeipnong yoo doknon
TOV KaONKOVTOV TOVG TOGO GTI| UNTPIKT] 0G0 Kol GTIG BuyaTpikés EMLEPNGELS.

o) MisBoi- Epyodotikég e16popég

I'evikng AtevBvvong ko Avom. Tev. A/vtav 876.893,61

B) MicBoi-Epyodotikég e16popég vradlinAwy
Merov Arotkntikov Xvppoviiov 108.942,82
v) 'E€oda mapactdoemg Atoik. ZvpfovAiiov 65.456.48
1.051.292,91

12.2. ApBpo 107 map. 1 mep. 1f: Or vmoyxpedoels mov dnmpovpynnkav 1 avoainednkav yuo
GUVTAEES OE AmOY®PNoOVTA HEAN OLOIKNTIK®V, OLXEPIOTIKOV KOl ETOMTIKOV OPYAVAOV NG
HMTPIKTG.

- Agv vtéipyovv.

12.3. ApOBpo 107 map. 1 mep. 1y: Ta m0GA TV TPOKATAPOADY KOL TV TGTOGEDV TOL d0ONKAV GTO
LEAN TOV SIOIKNTIKOV, SIOYEPICTIKMV 1] EMOTTIKMV OPYAVOV TNG UNTPIKNG.

- Agv vtdpyovv.

12.4. ApBpo 107 map. 1 mep. 1y: Ot vroyped®doELS TOL EYovV avoinEBel Yo Aoy/cud TV HEADY TV
OLOIKNTIK®V, OLOYEIPICTIKAOV 1] EMOTTIKMOV 0PYAVAOV VIO LOPPY| £YYOTOTG.

- Agv vmtéipyovv.
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13. AIIOTEAEXMATA XPHYXEQY
13.1. ITAnpopopies kot otoryeia yia tig acaricels {nuav kot Longs.

o) Acpoloelg nuav.

al) Eyyeypappéva axabdapiota acpdietpa 312.986.250,79
a2) Aovigvpéva acedMcTpa 219.482.817,48
a3) AxaBapioteg aoPUMOTIKEG 0ol MMGELS 188.694.756,99
a4) IpounBeteg mapoywyng 49.457.324,02
a5) 'E€oda expetdAievong 71.382.208,32
B) Acparcelg Long.

B1) Eyyeypappéva axabdpiota aceiiotpa 251.926.485,97
B2) Ieprodwa acpdotpa 189.098.565,06
B3) Epdana acpdiiotpa 62.827.920,91

B4) Acpdlotpa Yo cuuPdoelg oty mepinTwon
OV TOV ENEVOLTIKO KIVOLVO TOV OEPOVLV
ot avTioVUPBaAAOHEVOL 89.216.185,62

13.2. ApBpo 107 map. 1 mep. 6: Mécog 6pog Tov amacyoAnBEvTog TpocmmKoy Kot T ddpkela

G YPNOEMS LE TO GLVOALKO KOGTOG TOVG.
o) Mécog 0poc TPOoOTIKO

- YréAnior 1.450

B) Apoiéc Tpocmmikon

- MiwOoi-Arnolnumocelg 64.065.213,69
- Epyodotikég ei1cpopég 17.549.573,48
- Aowmég mapoyég ko £€oda 7.828.384.40

89.443.171,57

13.3. ApBpo 101 map. 1 kot 42¢ mop. 15B: Avédivon tav avopyoveov e£000V - EGOdMV - KEPIMV Kot

uav.

o) ‘Extaxta kot avopyava £Eoda

- ®oporoYIKA TPOGTILO KO TPOGAVENCELG 962,00

- 2UV/KéG S10pOpPES 1.962.743,50

- Aoud éxtaxta Kot avopyava ££000 116.762,63
2.080.468,13

B) ‘Extoxta Kot avopyova €600,

- 2UV/KEG O10pOPES 1.575.177,07

- Katantdoegig mpox/Aadv KA. Atop. Zong 40.000,00

- Aoud éxtaxTa Kot avopyava £60d0 18.499.21
1.633.676,28

v) ‘Extoxtec {npieg

- Znuiég and Exmoinon EEomlopov 25.584,54

- Aounég éxtoxkteg nuiég 388.79

25.973,27
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0) 'Extokto képdn

- Képdm and exmoinon petapopikdv pécwv 6.945,66
- Képdn amd ekmoinon emimhov Kot Aoir.eE0TA. 842,00
7.787,66

13.4. ApBpa 105 map. 5 ko 107 map. 1 mep. 1 ko 1 [TAnpogopieg yia 10 mOG0 ennpedodnkav ta
gvomompéva, amoteAéopoto and TG npdchetec amocPéoelg kol TPOPAEYEIS Y POPOAOYIKOVG
Adyovc.

- Agv éywvav.

13.5. ApBpo 101 mop. 1 ko 42¢ map. 15-B: Avédivon tov evomompévev Aoy/cuadv. ‘Ecoda
mponyovpevev xprioemv kot EEoda mponyoduevav ypnoemv.

o) 'E€oda mponyovpevev ypnoemv

-Amo{ndcelg TpocOTIKOV A0Y® 6600V amd Ty vanpecsia  711.248,86

- ®OPOLOYIKA TPOCTILO KO TPOCAVENCELS 520,99
- ®6pot-TEAN mpony.ypnoewv 294.073,56
- Aowmd £€060 TpoMyOLUEV®Y YPNCEDV 123.521.85

1.129.365.26

B) 'Ecoda mponyovpuévav ypricemv

- Emotpogéc aypemotitog KatafAnféviav edpwv 181.927,80
- Emotpoeég aypemomtog katafAndéiviov picboudtov 17.500,00
- Aowmd £€c0da Tpomy. YprcE®V 138.859.24

338.287,04

14. ZHMANTIKA TETONOTA TIOY EXOYN EIIEA®EI META THN HMEPOMHNIA
SYNTAEHY TON ETHXION OIKON. KATAYXTAYEQN TON EIMIXEIPHYXEQN TIOY
[MEPIAAMBANONTAI XTHN ENOITOIHEH

14.1. ApBpo 104 mop.7 debtepo £5GP10: ZNUAVTIKA YEYOVOTO TOV APpOPOVV EITE TNV TEPLOVGIOKN
oapBpmon, eite ) ypnuotootkovokn Béon eite Ta amoteAéopota ypnong wog emyeipnong mov
neplhapPdvetal oty evomoinon Kot ta onoio yovv eméAbel petald g nuepounviog KAEGipaTog
tov loohoyopov g dve emiyeipnong kot ™ muepounviog pe v omoio Katoptifovror ot
EVOTOUUEVEG OIKOVOUIKEG KATAGTAGELS.

- Agv vtéipyovv.

15. AOITTEYX TAHPO®OPIEX

15.1. ApBpo 104 map. 9: Tlapoy TANPOEOPLOV Y10, GVYKPIOT TOV CTOXEI®V TOV S1000Y KOV
EVOTOMUEVOV OIKOVOUIKAV KOTAGTACEWDY GTNV TEPIMTOGCT] CNUAVTIKMOV AAAAYDV 6TV cLVOEGN TOV
opilov.

- Agv vmapyovv oAAaYEC 6T GOVOEST) TOL OAOL.

15.2. ApBpo 107 map. 1 mep. 10": OnmoleconmoTE AALEG TANPOPOPIEC TOV ATOUTOVVTOL OO EIOIKEC
duata&elg g vopobeoiag mov 1oyvel KAOBe popd.

- Agv vtdpyovv.
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AKOAOYOOYMENEZ BAZIKEZ AOIISTIKEZ APXEZ

1) AnoTignon Xpeoypapwv

H anoTipnon Twv Xpeoypd®wv €yive KAT'Eid0C XpeOYPAPOU HE TNV TPEXOUOA TIMR TOUG, ATOI OTN HEON TIUN
Tou pnvocg A/Bpiou 2004,0Uupwva Pe To Vopo 2992/2002 «nepi evioxuong TNG KEPaaiayopacs.

Ma Ta Xpedypaga Twv onoiwv n TpExouoa aia ATav HIKPOTEPN TNE a&iac KTAOEWS OXNUATIOTNKE NPOBAEYWN
unoTiynong noooU € 1.435.297,96 n onoia cupywn@iodnke Pe kEPDN and NWANON Xpeoypdpwv kabwg kal
ano enavaktnOsioa npoBAswn, Aoyw avodou Twv TIHWV TwWV EIoNYHEVWY PETOXWV oTo X.A.A., mou eixe
OlevepynBei o€ nponyoupevn XpRon.

Avaluon Twv akIvVATV KaBwe Kal Twv XpewYpa@wv nepIAaPBAveTal aTo npoodpTnia.

2) KpIiTpia XapakTnpiopoU andaiTAOE®MV Kdl UNOYPEGDCEMNV AV HAKPONPOOETUMV.

O1 unoxpewoeic nou n npoBeopia €EO6MANONAC Touc and Tnv nuépa kAeioipatoc Tou Ioohoyiopou, eival
peyaAUTepn Tou £Touc, BewpolvTal UakpornpoBeopes, ONeG Ot ol AAAEG avrkouv OTnV Katnyopia Twv
BpaxunpoBeopwv. Ta idia kpITHpIa 10XUOUV Kal yid TIC anaiThoEIG.

3) AnoZnUIMOEIG ANOAUGHEVOU NPOCKNIKOU.
H oxnuaTioBeioa npoBAswn yia anolnuiwon npoownikol noooU € 31.502.696,86 civai cUPQwvN WE Ta
opiZopeva oto N.2190/20.

4) H Aioiknon Tng Taipiag, Adyw enikeipevng epappoyng Twv A.A.M., ano@dcioe Ta acpalioTpa kai Bapn
TWV aVavewTnpiwv oUPBoAdinv Twv kKAGdwv AuTtokiviTwv Kal Mupdc Tou pnvog Iavouapiou Tou 2005, Ta
onoia KaTda nayia TakTIKA KaTaxwpoUos oTo Wrva AekEUBPIO TOU NPonyoUHEVOU XpOVoU, va KaTaxwpnéouv
oTov Iavoudpio Tou 2005. AnG Tov Napanavw XeEIpIOWO, n napaywyn Tne xpriocws 2004 peiwbnke katd €
29.153,40 y1INiadec (kA AuTtokiviTwyv € 26.119,80 xIAiadeg, kA. Mupog € 3.033,60 xIAIGdeC). QoTo00, N Heiwon
TNG NAPAYWyNG Twv aoPpaAioTpwv Oev ENNPEACE TA ANOTEAECUATA, kaBOOOV GTO GUVOAO TNG OXNMATICETO
anodepa.

5) Z1ov KAGS0 ATopik®v Ao@alioswv ZwNng, cUpgwva pe TNy un’ apidy. 85538/7254/1970 andgpaon
Tou YnoupyoU AvanTtuéng pe Tnv onoia kaBopilovral AENTOUEP®C TA TOU UMOAOYIOHOU TOU HadnuatikoU
anoBéuatoc oto apbpo 3 nepinT.2, n MnTpikA ETaipia katd ndyia TAkTikn, OTav n €EOQANON Twv
ao@alioTpwv Oev YiveTal o €TNOIEG OO0EIC, MG O€ I0€C TUNUATIKEG TOIAUTEC KAl MIKPOTEPEC TWV ETNCIWY,
(EPEI O£ NIOTWON TWV ANOTEAEOPATWV TOU KAGOOU TIC ANAITNTEC TUNMUATIKEC OOCEIC yid CUMNARPWON
aképaiag eTnolag 60ong.

6) AnoBspa pun SS0UAEUPEVOV aoPAAIOTPWV - SIKAIWPATOV.

To anoBepa pn dedoUAEUPEVWV aoPpaiioTpwy, NEPIAAPPBAVEI TO MOCO TWV KATAXWPNOEVTWY OTA UNTPWA TNG
XPong ac@aAioTpwv Kai SIKAIWPATWY, NMou NPENEl va KataAoyioBei oTo endPevo 1 oTa endyeva £Tn yia va
kaAUwel mBavég dnuiEc kal £60da yia Tnv nepiodo and To KAsiouo Tou IooAoyiopoU péEXpl TN ANEN TNG
nepIoOoOU yia TNV onoia €xouv kaTtaxwpnBei Ta aopdhioTpa (anogacn Ynoupyeiou AvanTtuéng No K3-
3975/11.10.1999).

7) MaBnuaTikd AndBspa KAadou Zwng kai Ke@aAdionoinoewc.
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To Mabnuatikd AnoBeua, nou avTinpoownevel Tn dlIaPopd TwV UNOXPEWOEWVY Nou avaAneenkav auoiBaia
ano Tov acpaAioTn Kal Tov ac@ali{opevo, unohoyilopévav aTnv napolod aia Touc Kal To andBspa Twv Wn
OlavepnBEVTWV OTOUG aoPalIOPEVOUC KEPOWV, TWV UE CUMHETOXN OTa KEPDN ao@aAioswv, UNoAoyioTnkav
Katd To KAgioiuo Tou IooAoyiopoU avaloyioTIKa e Baon TiC diaTageig Tng 85538/7254/1970 anogaong ot
ouvouaouo pe Tnv anogaon K3-3974/11.10.1999 Tou YnoupyoU AvanTuénc.

Kivduvo.

O1 TexvIKEG auTéC MpoBAEweIc npoopilovTal va KaAUWouVv TIC avaAn@Beioeg UNoXPEWOEIC NMoU CUVOEOVTAl JE
enevOUOEIC OTa NAdIoId TWV AOQPAMNICTIKWY CUMBACEwY, Twv onoiwv n afia i n anodoon kabopileTal o
ouvapTnon We enevOUCEIC, YIA TIG OMOIEC TOV ENEVOUTIKO KivOuvo, QPEPEl 0 aogPalIi{OPEVOC.

O1 NpdoBeTEC aoPANOTIKEG NPOBAEYEIG, 01 NPOOPICOMEVES YIa TNV KAAUWN Twv KIVOUVWY BvnoipoTnTag, Twv
OIOIKNTIKWY €E00WV 1 AGMwv KIVOUVWV €xouv KaTtaxwpnbei oTto Aoyapiacuo I-I-1  «MaBnuatikég
NPOBAEYPEIC».

9) AnoBepa KIvaUVWV o€ 1I0XU.

Apopd npooBeTn npofAewn n onoia oxnuatiletal oTo KAsioiyo Tou IooAoyiopou OTav To anoBeua un
OOUAEUPEVWY aoPaNoTPWV - JIKAIWUATWY EKTIUATAl OTI dev €NAPKEi yia TNV KGAUWnN Twv NpoBAEnopEvVwV
NUIV Kai €E00wWV TwV aoPalioTnpiwVv NMou €ival o€ 1I0XU KaTd To KAioigo Tou IooAoyiopou. To oxnuaTioBev
anoBepa aTnv napoloa Xpnon avépxeTal 0To Nnodo Twv € 7.081.377,17 kai agopd Toug kKAAdoug Zwr\G.

10) Ta anoBépara EkKPEH®V Zngi®v, MOU avTinpoowneUouv UMOXPEwoel Tng Etaipiag yia
avayyeNdeioeg {nUIEC, ol onoiec dev eixav €E0QANBei WEXPI TNV nuEpounvia kAsioigaToc Tou IooAoyiopou,
oxnuatioTnkav UoTepa and UNoAOYIOPO TOU KOOTOUG KABe WIGc {nUIag Ye Baon Tic kaAUTEPEG NANPOPOPIEG
(N.X. NPAYMATOYVWHOOUVEG, 1aTPIKEC €KOEOEIC, DIKAOTIKEC ANOPACEIC) Ol OMOIEC unnpxav Katd To XPOvo
npoadiopiooU Twv anoBepdTwv.

EidIkoTEPA yia Tov KAado AoTiknc EuBlvng AUTOKIVATWY To andBepa EKKpEP®V ZnUIwV UNOAOYIOTNKE Kal HE
Baon TIG uEBOBOUG TIG NEPIYPAPOUEVEC OTNV Nap. 2 Tou apbpou 4 Tng K3-3975/11.10.1999 andpaonc Tou
YnoupyoU Eunopiou, papudodnke d n HEB0DOC Nou anoAryel oTo PHEYAAUTEPO NOCO anoBEPATOC.

11) Kai otn xprion auTr unoAoyioTnke To ano@gua yia InUIEG o1 onoieg £Xouv oupBEi kal Jev EXouv

avayyeABei (I.B.N.R.), onw¢ npoBAénsTal oTo apbpo 4 §1B Tng andpaong Tou YnoupyoU AvanTuéng No
K3-3975/11.10.1999, To ouvoAikd Uyoc Twv onoiwv aviAde aTo nood Twv € 14.298.251,02.

Ano 1o oUvolo Twv kaTad Ta napandvw (§8-13) oxnNUATIOOEVTWV TEXVIKWV ANOBeUATWY, TA aNoTEAéoUATA
Twv KAadwv eniBaplvenkav Ye Ta avaloyouvta anoBeuata eni Tng 10iag kpdtnong Tng ETaipiag, peiwpéva
ME TIG anaitrioeig and avakTnoipa nooou € 2.809.602,11 ol onoiec nepiAapavovtal oto unod oToixeia EINI1
KovOUAI Tou IgohoyiopoU «XpewaTeg Aidgopol» Kal avaAuovTal kata kKAado w¢ €Eng:

KAadou Xepaaiwv OXnuaTwv Eupw 333.747,00
KAadou MeTapepdpevwy Epnopeupdtav « 481.366,00
KAadou AaoTikrg EuBuvng AuT/Twv « 1.652.845,00
KAadou Mupog « 341.644,11

2.809.602,11

To Ot UNOAoINO TOUTWV TEBNKE O XPEWON TWV aAvTaoPaAioTwV, oUNPWvVA Pe 60a npoPAénovTal and TG
avTaopalioTIKEG OUPBACEIC.
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12) > spappoyn TG unoupyikng anogaong K3-3975/11.10.1999 unoloyiodnkav ol nivakeg RUN-OFF e
TA MO KATW AnoTeAéoUaTa:

a) KAadog 13 (ZupnAnpwpatikee kaAuweig KA. Zwnc)
A= 948.761,53
A= 4,9809%

B) KAGdoc 10 (AaTikr) EuBUvn and xepoaia oxnuara)
A= -15.375.471,14
A= - 8,4830%

y) Aoinwv kKAadwv {npiov
A= -2.076.883,78
A= - 3,0339%

13) Ta €€0da Tou OpiAou kaTavepndnkav oTig AeiToupyieg kal Toug KAadoug aUppwva Pe doa npoBAEnel
n odnyia No 1 epapuoyng Tou K.A.Z.

14) Me Ta £00da Tou OpiAou peoa oTn Xprion 2004 mioTwOnkav ol avTioToIXeG HEPIdEC Twv KAGdwv nou
npoPAénovTtal ano 1o K.A.Z.

15) To nepPIBWPIO PEPEYYUOBTNTOG KAAUNTETAI KATA 2,78 popec ogUPPWvVA HE TOV MPOCDIOPIOHO TNG
MnTpikn¢ ETaipiag kal €101kOTEPA TO avaykaio NepIBWPIO PePEYYUOTNTOG NTav € 97.467,63 XIA. kai Ta idia
kepahaia € 270.985,00 xIA.

16) Ano Tov avayopPwpévo Iooloyiopd Tng Xxprioewc 2004 npokunTel OTI Ta idla kepdahaia Tou Opilou
avépyovTal o € 245.347.745,99 v Ta dIkaIwUATA peloyngpiac aveépyovTal o€ € 672.057,03.

17) H ocuppeToxn TNG MNTPIKNG £TaIpiag oTa €00da kal oTa oToixeia Tou EvepynTikoUu Tou Opihou eival
nepinou 98%.

ABrva 7 Iouhiou, 2005

0] O A/NTHZ O NPOIZTAMENOZ
ANAMNA.FEN.A/NTHZ OIKONOM.YTIHPEZIQN TOY AOIZTHPIOY
IQANNHZ BAZINATOZ MIX.A.TZANETHZ FEQPIIO X.NMETOYZHX

AAT. ©.070376 AP.AAEIAZ NO 24729 AP.AAEIAZ NO 990
Al TAZHZ Al TAZHZ
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OIKONOMIKEZ KATAZTAZEI2 XPHzHZz 2003
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EKOEZH EAErX0Y OPKQTOY EAEIKTH AOrIZTH

Mpog To AIoIKNTIKO ZUMPBOUAIO TNG
ANQNYMHZ EAAHNIKHZ ETAIPIAZ FENIKQN AZ®AAEIQN «H EONIKH»

EAEyEQUE TIC OUVNMUMEVEG EVOMOINMEVEC OIKOVOUIKEG KATAoTACEIC TNG ANQNYMHX EAAHNIKHZ
ETAIPIAZ TENIKQN AZ®AAEIQN «H EONIKH» Tng €Taipikng Xpnoewg nou €Ange Tnv 31n
Aexepppiou 2003 o1 onoiec €xouv ouvTaxBei cuPPwva pe TIC dIaTAEeIC TNG napaypagou 20.1 Tou
napapTtruaToc I Tou kavoviopoU TnG Eupwnaiknc ‘Evwong 809/2004. H eubuvn TnC ouvTaéng Twv
OIKOVOMIKWV KATaoTaoswv Bapuvel Tn dioiknon Tng ETaipiac. H dikiy pag eubuvn nepiopileTal ot
dlapopPwaon kal Tn dlIaTUNWon YVWHNG €Ni TWV OIKOVOUIKWY KATAOTACEWV, €0pAIWHEVNC OTO
OlevepynBevTa EAeyxo.

O &Aeyxo¢ pag dievepyndnke cUp@wva pe TIG dlatageig Tou K.N. 2190/1920 nepi AvwvUpwv
Etaipiov kal Ta EAAnvikG EAeykTika MpdTuna, nou €ival evapyoviopeva Pe Ta Aibvry EAeykTIKG
MpoéTuna. Ta MpoTuna auTd anairoUv To OXeOIAOMO KAl TNV EKTEAEON TOU EAEYKTIKOU £pYoU KATA
TpOno nou va diacpaAilel euAoyn BePaIOTNTA OTI Ol OIKOVOUIKEC KATAOTACEIC €ival anaAAayHEVEG
ano ouciwdEIC avakpiBeleg kal napaleiyelic. O ENeyXOCG MAG OTNPIXONKE OTOV TAKTIKO EAEYXO MOU
dlevepynoape ouPPwva e TG diaTa&eic Tou apBpou 37 Tou K.N. 2190/1920 kai oTto MioTonoinTiko
EAEyxou TO 0Moio £xOUlE ekdWOEI yia TNV UNo e&ETaon xpnon. O €Aeyxog eniong nepihappavel Tnv
afloAoynon Twv AOYIOTIKWV apXwv MNou akoAoubnénkav, Twv EeKTIUACEWV Tng dloiknang Tng
Etaipiac kai yevikOTEpa, TNG napouciaonc TwV OedOUEVWV OTIC OIKOVOUIKEG KATAOTACEIC.
MoTeloupe OTI 0 €AeyXOoC Mou Jlevepyndnke napexel enapkn Baon yia tnv dlauopewon Tng
€kOEONC pac.

KaTtd Tnv yvoun Hag, ol npoavapePOPEVEG EVOMOINKEVEC OIKOVOMIKEC KATAOTACEIC aneikovi(ouv TNV
NPAydaTikn kai akpiBodikain olkovopikn Béon Tng ETaipiag katd tnv 31 AekepBpiou 2003 kar Ta
anoTEAEOUATA TWV EPYACIOV TNG XPNOEWC nMou €AnEe auTrn TNV nUEPOMNVia, oUPQWvVA HE Ta
NoyioTika MpdTuna nou npodiaypdgovTtal and Tnv EAANvIKN €Taipikry vopoBeaia.

ABrva, 16 ZenTepBpiou 2005
O OpkWTOC EAeYKTNC AOYIOTNG
Avdpeag X. MnapAikag

A.M. ZOEA: 13991
Deloitte.
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H EGNIKH - ANSNYMH EAAHNIKH ETAIPIA TENIKSIN AZDAAEIRN (APM.AE.12840/03B8620)
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603 ENOIEHMENDE [Z0AOTTZMOE
EATASTATH AOTAPLAIMOY BEMETAMEVIERT ATSAATERN AOIIN EAAMY DAY
Fa; derfptan 20 Tevonapian 2003 31 dexepfpin 203)

Appwi Svpnpgien; Avuoppuém Appei Avoppsien
Tlosi (Eupéi) Tosit {Evpés) o (Evpés)
e iz KIS ppijse; rpofeisE; Fpijoees
2003 2043 2002
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6o; EXONOTHMENOE [TOAOITEMOT
HEATACTAZH AOTAPLAZMOY EEMETAMAAEYEEOS ARGAAEEN EAALDY ANTIRNE EYBYNIE AYTORINHION
3 Seerpprn 2005 {1 bevenapies 2005 - 31 Sevrpfpias 203}

Ay URIPREITE; Avapiopgpi Apywiy ! i Avpepoepin
Tz (Expis) Theit (Evpel) et {Evpe) Thod (Evit)
K i ees; KHIGEY; ppitees; AP0 gl oo e
2003 2003 2002 2002

3. Ebmemnct mpelliigm;
al Eiewnut; spefllacdacen; gt
W .

) Efrusmase; mpe flmporyont pom; gy
ey Tmasnry v

Lrwala tfpbare
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I Anoredéopore skperailetssong

Muced, emotshéopon, aoptiozay Samg

Muerd. Aot Khibav wegatiosns by

Muerd. enotshéoporn aopullosa £dbov aots evfitime ovtokuar
Tiroho puthy amoteleopdzay

Méov : AMe toabo expendhetosing

1. Toolo opendyenay noyohy

ko

Melov

1. oo Srevaearic Aaeupying
2. Téobn hertovpylog Sobbosag
3, Xpeaotikol tdrot o oovespr Eboda.

Kiépbn svppetoyiv ce ovyyevels, sipleg
Qe Amotehéoton: (képdn 1 (npiec) expemddevoeng

T Exroxro omorehiouors

1. Trrowre. & Avdpyave fooda

2. Troowro. eépln

3. Toobe mporycdperay ypriosa

4 Toota and mpaPhéyeg mporyotievaw yphosey

Miiov:

1. Trnoxte & Awdpyove lode.

2. Terawreg Inpdeg

3. Tl obe mpomyov o ypriosay

4. Tlpoéye yi &xmxtevg ablvong,

Opyaned, & Errura Anoredéopars (képn  nuleg)
Msiow: oméh omosuae; (i ooppetoydv ko ypeoyp. pory. Kofioeaw

I Amefiéserg

Tigoho enooPéosay teylov oroysoy

Meiov: Orumé cotéc svonpomapsveg oto Asotpys kdotog

Téov: Znuiée (Metor wéedn) mov evaheyotv omy wetoymple. tov wetdyan
KAOAPA ATIOTEAREMATA (xépln) XPHEERQE wpo gépar

Melov. Bépag eroodiperos

Msiow: Zépln (Mheow Znlec) Tov evohoyord omr peoymyln tov petdyay
Kobapé eépdn Cuthov Ebwiic Aapahoniete (Med amd gdpoug)

60¢ ENOITOTHMENOE [EOACTTEMOR
KATALTAZH AOTAPIAIMOY AITOTEAEEMATON XPHEFQE (A/86)
3Ing Aexepfpiov 2003 (1 Tevovegiov 2003 - 31 Aexepfipiou 2003)

Appy Avepopy HopQ VY Appi
Tlosd (Evpio) Tlosé: (Eupa) Tlosd (Evpio)
khepevng gpijeng rhewbpevng gprisec; oot gpiioeag
2003 2003 2002
786284230 893253336 1681339366
4143936558 181327730 4325864388
MM 15489 311537549 1775052838
6393636377 7182456792
938.172.68 93817268
64,074,535.45 876274060
267174139 22,67174139 22,447,139.56
6,803,782.58 6,803,732.58 6,709,102.32
260629786 32,081,821.83 260629785 3208182183 239141240
2,79%,114.62 46,6801877
16355372 16355872
29621334 46,84447749
2,6%3,304.08 2,633304.08 my
52,063.69 52,093.69 56,725.37
100,097.85 100,097.85 1,687,932.89
289,903.93 289.909.93 396,226.04
3015,375.55 30033155 5,268,263.57
4,630935.11 463097511 542250391
145144 145144 L2110
698,523.05 £98,953.09 1LT71,01140
000 533097360 (2.255,60405 003 5330979.60 2.255,504.05 170,803.3¢ 8,367,529.50
30,700,663.29 4458887344
13.867,637.55 1386763755
16,833,031.74 30,721.23589
9,595,665.80 9,595,656.80 6,266,146.11
9,595,665.80 2.00 9,595,656.80 0.00 6,266,146.11
200 0.00
16,833,031.74 30,721.235.89
481378270 522,000.00 533378270
12,019,243.04 2538545319
9332071 9332071
212875 HAD20415 247877390
ABiwe. 7 Tovkiov, 2009
OTPOEAPOT 0 ANTIPOEAPOT 0 O ANTHD
TOY AIOK ZYMBOYAIOY TOY AIOIK ZYMBOYAICY ~ ANATIATEN. ANTHE OIK ONOM. YTHPEZIQN
& ANON EYM3OYAOR
EYSTPATIOL-TEQPTIOL & A2ATIOTAOY AOTEAZITIAAATOAOTOT  IQANNHET BAZIAATOR MI{ A TZANETIR
AAT A 342630 AAT B 055068 AAT 00037 AP AAETAT No 24729
A'TAEHE

Avopopoisag Avepopoapévy
Tlosd: (Eupa)
TpoTOiLEVT; picEe;
2002
(7480,126.03)  (57431,649.63) (64,9:3,773.66)
2099540598 (11,190,291.12) 16,805,114.86
1817394141 (21,200,04392) 3,035,1C2.51,
36,689,20136 (31,145,763.31)
681,067.29 681,057.29
3837028863 (30,464,656.02)
22447,139.5
6,709,10272
3194763468 239141240 31,347,654.68
782263397 (82,0:2,350.70)
9132679 9132679
7.913960.76 (31,921,02391)
my
56,725.37
1,587,532.89
396,206.04
5,268,263.57
5422,503.91
159721110
1L1T,01140
(3699,266.23) 170,803.39 8367.529.80 3,699,266.23
£,214684.53 (35,620,250.14)
421469453 (85,620,260.14)
6,266,146.11
000 6,266,146.11 0.00
421469453 (83,620,250.14)
61796517 285,615.26 03,031.43
3,596.72936 (86,523.871.57)
29027711 2027711
388700647 (89,548,36841) (36,233,354.46)
0 0 IPOITAMENOD
ANAAOTIETHE TOY AOTIZTHPIOY
T ETPIBCTIANNES TEQPTIOr IETOYZHR
AAT L280323 AP AAFIAT Ho 950
A'TARHE
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EONIKH AZ®QAAIZTIKH

KATAZTAZEIZ TAMIAKQN POQN ZE ENOMOIHMENH BAZH

Képdn petd @dpwv

AmooBéoeig

AmoTéAeopa eTrevOUOEWY

MeTtaBoAn amaitiogwy

MeTaBoAn uTtoxpEWoEwyY

MeTaBoAr) ac@aAIoTIKWV TTPORAEWEWV

AaiToupyikég Poég

Ayopég Trayiwv
MwAnoeig Trayiwv
AYO0pEG XPEOYPAPWY
MwAnRoeig xpeoypdewv
Augnon amé U/L
‘Ecoda evoikiwv

Etrevdutikég Poég

Mepiopata
Augnon Metoxikou KegpaAaiou
XpnuatodoTikég Poég

AloBéaipa évapgng
AioBéaipa Angng

o
ANANA.TEN.A/NTHZ

IOANNHZ I.BAZINATOX
AAT. ©.070376

2003

25,479
8,762
(81,470)
(36,158)
1,567
86,051
4,231

(14,947)
5,493
(512,036)
391,229
(53,112)
6,578
(176,795)

(8)
60,544
60,536

161,972
49,944

AbBnva, 7 louAiou 2005

O A/NTHZ
OIKON.YMHPEZION

MIX.A.TZANETHZ
AP.AAEIAZ No 24729
Al TAZHZ

O MPOISTAMENOX
TOY AOFIZTHPIOY

FEQPTIOZ X.NETOYZHZ
AP.AAEIAZ No 990
Al TAZHZ
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KATAXTAZHMETABOAGN IAION KEQAAAION

#PHZH 2003
maad ge yhidae; EYPO
NoIA IYN/KEX
AADOPAANO| AIADOPEX NPOOPIZOMENA AADQOPEX
METOXIKO |EKAQIH YNEP |ANANPOEAPM MMAAYEHIH | AMNOTEAEIMA | ENONOIHIHE | AIKAIOMATA
KEQAAAID | TOAPTIO OrHX  |ANOOEMATIKA M.K. EIENEQ | OYTATPIKON | MEIOWHOIAL | IYNOAO
Yddoma 31.12.02 71726 1817 13030 (17 025) (33) 457 BE 830
Meragopd Znpiag ypeaypdgoy 13568 (13,856 0
g1 gmorshéopara ypdan; ' '
Amoreheapara perd amd gdpoug 5478 25478
Taknkd omoBspankd 21N 217 I
Mepiapara whnpuréa Kol Apaiféc
AL (3637 {357
Apopokoynra amofspankd 5000 {5,000y 0
Emyopryfasic 3 2
hupadv peroyé 239 2,3%
Aiopopes avampoTappoy; 102252 10225
Tayioy ' '
AlEnmn Metoyikod Kepahaioy 43036 17 214 B0,250
Zuy Blagopes svorT. Guyatpikiy [339) [339)
Aikaipara psopngiog 505 505
Aorrd Buyarpikay 29 74 365
Ymahormo 31.12.2003 114,762 17,214 437 3,143 102,252 21,223) 1.214) 972 51,173
A, 7 louhiou 2005
0 0 ANTHE 0 MPOIETAMENOZ
AMANATENANTHE OIKOMYTIHPEZIOM TOY AOTIETHPIOY
IOANNHE T BAZINTOE MIXATZANETHE TEQPMOE X METOYEHE
ALT. DLOTO376 AP AAEIAZ No 24729 AP AAEIAZ Mo 890
ATAZHZ AITAZHE
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ENHMEPQTIKO AEATIO A THN AY=HZH TOY METOXIKOY KEQANAIOY THZ ETAIPIAZ

INPOXAPTHMA
TOY ENOITIOIHMENOY IZOAOTI'TEMOY T H ¥ 31" AEKEMBPIOY 2003
KAI TQN ENOITIOIHMENQN AITIOTEAEXMATQN XPHXEQX
1/1-31/12/2003
(Bdosr tov owtdemv Tov Kmd. N.2190/1920 éntmg woyver)

1. EIXEIPHEH [MOY KATAPTIZEI TIX ENOIIOIHMENEY OIKONOMIKEY KATAYXTAYEIX
1.1. ApBpo 99 map. 1 xon 2. Enyeipnon mov katoaptilel TIg EVOTOMUEVES OIKOVOLUKES KOTAOTACELG.
- Tig evomomuéves OWKOVOUIKES KATOGTAGELS TIC KOTAPTICE 1| UNTPIKY EMLXEipNoN mov €ivon 1:
A.E.ET.A."H EONIKH" ne A.M.A.E. 12840/05/B86/20.

2. TAHPO®OPIEX TIA THN HMEPOMHNIA KAEIZIMATOY TON ETHXION
OIKONOMIKON KATAYXTAYEQON BAYEI TON OIOION KATAPTIZOHKAN OI
ENOITIOIHMENEY OIKONOMIKEY KATAYXTAXEIX TOY OMIAOY ENIXEIPHEEOQON

2.1. ApBpo 104 map.6: Huepopnvio katopticems TMV ETNCIOV OKOVOUIKOV KOTOGTACEWV TNG

HNTPIKAG.

- 31 Aekepppiov 2003.

2.2. ApBpo 104 map. 6 kot 7: ZOVTOEN EVOTOMUEVOV OIKOVOUIKAOV KOTOGTACE®V HE MUEpOUNVia
SLOPOPETIKN OO TNV AVTIGTOLYT TV ETHOUDYV OIKOVOLIK®OV KATOCTACE®MV.

- Agv ouvThyOnKay EVOTOINUEVES OIKOVOLUKES KOTOOTACELS LLE SLOPOPETIKT NUEPOUN VL.

3. IAHPO®OPIAKA YTOIXEIA TTA TIX ETNIXEIPHYEIY ITOY ITEPIAAMBANONTAI XTHN
ENOIIOIHEH 'H ITOY EEAIPEGHKAN AITIO AYTHN

3.1. ApBpo 107 map. 1 mep. B: IIAnpopoplaxd ctoryeio Yo TI ETYEPNOELS TOV EvomomONKav [
NV apyr| NG OMKNG evomoinong

EITQONYMIA EAPA [NIOXOXTO XXEXH IIOY
YMMETOXHX THX  YIIATI'OPEYXE THN
MHTPIKHX XTO ENOIIOIHZH
KEDAAAIO

Societate Comerciala de

Asigurare Reasigurare Yyxéon Mntpung
Eleno- Romana Garanta S.A. Bovkovpéott 72,62% Ouyotpikng
EOGNIKH AXOAAIXTIKH

(KYTIPOY) Xxéon Mnrtpung
AIMITEA AEYKQXIA 89,08% Ouyoatpikng
EGNIKH I'ENIKQN

AXOAAEION (KYTIPOY)

AIMITEA AEYKQXIA 89,08% YnoBvyoarpin
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ENHMEPQRTIKO AENTIO 1A THN AY=HZH TOY METOXIKOY KEQANAIOY THZ ETAIPIAZ

H omotipmon tov copuetoy®v €ytve ot yapmAdtepn Tun HETaSd TG TIUNG KTNOEMG Kol TNG
E0MTEPIKNG AOYIOTIKNG TOVG a&lac, Paon tov televtaiov KAOe Popd eAeyUEVOV Amd 0PKMOTOVG
AOYIOTES KO EYKEKPIUEVOV OIKOVOUKDV KATOGTAGEWDV.

3.2. ApBpo 107 map. 1 mep. y’: [TAnpopoplaxd ctoryeio yio T1g Buyatpkés kot vIoBvYaTPIKES
emyelpnoelg mov e€apenkay omd v evomoinomn vd opicopéveg mpoimobEcels.
Agv vapyovv .
ApBpo 98 map.1

Otov pioe 1 meplocOtepeg  EMYEPNCES MOV VTOKEWTOL GE gvomoinom  €yovv
OpaoTNPOTNTEG TOGO OLPOPETIKES, MOTE 1 EVOMUATMOY] TOLG OTIG EVOTOUUEVEG OUKOVOUIKES
Kataotdoelg Ba epyotav og avtifeon pe v emParriopevn and to dpbpo 100 wap. 3 vroypémaon, ot
EMYEPNOELS OVTEC OV TPEMEL VoL TEPTAAUPAVOVTOL GTNV EVOToincT). ZOUE®Va PE TN dtdTasn avty N
AUDATEX HELLAS A.E. ( Ouyatpikn pe mococto cvppetoyns 70% ) evomromOnke pe ™ pébodo

¢ kaBopng BEonc.

3.3. ApBpo 107 map. 1 mep. o' kot apBpo 106 map. 2: [TAnpopoprakd ctoryeio yio TIg GLYYEVELQ
EMYEPNOELS TOV TEPAApPAvovTal 6TV gvortoinom pe ) pébodo g kabaprig Bécemg.
EITONYMIA EAPA I[MOXOXTO [NTAHPO®OPIEX I'TA THN
KEDOAAAIOY  AIIOTIMHZH XTIX
OIKONOMIKEZX
KATAXZTAXEIZ

EYPQIIH AET'A AGHNA 30% H amotiunon éywe Pdoet Tov
apBpov 43 map. 6
v.2190/1920

3.4. ApBpo 106 mop. 8 wor 107 map. 1 mep. o' IIAnpogoplakd otoryeio ywu TS GLYYEVELQ
EMYEPNGELS TOL eV TEPILUUPAVOVTOL GTIG EVOTOMNUEVEG KOTAGTAGELS.
- Agv vtéipyovv.

4. YYNNOMH KATAPTIXH KAI AOMH TON ENOINOIHMENON OIKONOMIKON
KATAYTAYEQN. TTIAPEKKAIZEIY TIOY EINNAN XAPIN THY APXHY THX
[MPATMATIKHY EIKONAZX.
4.1. ApBpo 100 mop. 5: IMopékkAion amd TIC oyeTkég Owtdéels mepl KOTUPTICEWS TV
EVOTOUUEVOV OTKOVOUIKMOV KOTOAGTAGEWV.
- Agv €ywve.
4.2. ApBpa 101 map. 1 ko 42B map. 1: [Mapékkion ond v apyn Tov APeTAPANTOL TG SOUNG Ko
Hopeng eppavicemg tov gvomompévov Aoy/cpod "AIIOTEAEEMATA XPHZEQX"
- Agv éywve.
4.3. ApOpa 101 map.1 ko 42f map.2: Koataympnon otov mpocidtdlovia Aoyaplacud ctotyeiov
oxeT{OIEVOV LE TEPIOCOTEPOVS VTLOYPEMTIKOVG EVOTOUUEVOLG AOY/GLOVG.
- Aev ovvétpete T€To10 TEPITTMOT).
4.4. Apbpa 101 map. 1 ko 42 moap. 3 . [Ipocappoyn oty dopn Kol GTOVG TITAOLG TV
EVOTOMUEVOV AoY/cudV e apafikn apifunon 6tav 1n €101K1] UOT TOV ETLYEPNCE®Y TOL OUTAOV
TO OmouTel.

- Agv ovvérpele TéTO10 TEPIMTOON.
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4.5. Apbpa 101 map.l won 42B moap. 4: Zoumtdéelg evom. Aoy/cudv tov looroyiopod mov
avTIoTOl(0VV 0€ apofikovg aplfuods yio Tig omoieg cuVIpEYOLY 01 TPOoVTOOEGELS TG OUTAEEWS
aTIC.

- Agv ovvétpeEe Té€To10 TEpinT®oN).

4.6. ApBpa 101 map. 1 kou 42B mop. 5: Avapopedcels KOVOLAM®V TPONYOOUEVNG XPNCEWDS Y10 VO
KOTOGTOOV OLOEWON] KOl GLYKPIGILOL LE TO AVTIoTOTYO KOVOUALL TNG KAELOUEVIG YPNOEWC.

- Optopéva KOVOLALL TG TPOTYOLHEVNG YPNCEDS avaope®@OnKay Yo va eivat cuykpictua.

5. APXEY KATAPTIZEQY TON ENOITOIHMENQON OIKONOMIKON KATAYXTAYEQON

- TAHPO®OPIEY I'TA TIX ME®OAOYZX ENOIIOIHXHY

5.1. ApBpo 103 map. 4 devtepo €daplo: MéBodoc avapdpemong tng AoYoTIKNG o&iag Tmv
EVOTOUUEVOV GTOLXELOV TOV BUYATPIKOV ETLYEIPNCE®V.

- Agv €ywve.

5.2. ApBpo 103 map. 3: MéBodog eppdviong e YPe®OTIKNG 010popdg evomoinong Buyatpikng
EMYEIPNONG OTIG EVOT. OIKOV. KOTAGTAGELS

- O ypemoTikég d1popég evomoinong epeavicOnkay apopetikd angvbeiag amd ta amofepotikd
TOV EVOTOMNUEVOL IGOAOYIGLOV.

5.3. ApBpo 104 map. 3: M€BodOL amdAeYn S TOV OETAPIKMOV GUVOALAYDV.

- 'Eywve ohkn) amdAetym TV SIETAPIKOV GUVOIAAXYDV.

5.4. ApBpo 104 map. 4: Mn andrenyn TV SIETOUPIKOV KEPODV 1| {NHdV.

- 'Eywe amdiewyn.

5.5. ApBpo 105 map. 5: MéBodor gupaviong npdcbetwv amocPfécewv Kot mpoPAéyewv (Tov
oymuoticOnkav yo Adyouvg popoAoytkovs) oTiS evor. OKov. KATACTAGELC.

- 'Exetr oympaticBetl mpdPreym yioo poporoyikég vmoxpe®oelg TV avéreyktav ypnoewv 2000-2003
™me untpng etanpiog € 2.088.928,76.

5.6. ApBpo 106 map. 9: MéBodoL KOTAVOUNG YPEMCTIKNG OOPOPAS OMOTIUNONG OTO TEPLOVGLUKE
otoyela TG oLYYEVOLG EMLEIPNOC.

- Agv éywve.

5.7. ApBpo 107 map. 1 €da@. devtepo: MéBodot evomoinomg Buyatpikdv eEmteptico?.

H evoopdtoon tov okovopuk®v Kotaotdoemv Tov Ouyatpikdv eE®TEPIKOD OTIS EVOT.
KOTOGTAGELS TOL OpiAov &ywve pe v pné€Bodo g ootipiog Tov E.N. TéAovg ¥p1cemg.

5.8. ApBpo 104 map. 2: TlapekkAioelg omd v apyn g Taylag epaproyns nebddwv evoroinong.

- Agv vmapyovV TaPEKKMGELC.

6. ATIOTIMHXH TON ENOITOIOYMENON IMEPIOYXIAKON YTOIXEION

6.1. ApBpo 107 map. 1 mep. a': M€B0SO1 AMOTIUAGEMG TV TEPIOVGLOKADV GTOLXEIMV.

-Ta meprovoiaxd otoyeion mov meprlopupdvovior oty gvomoinon £xovv amotiundel cOUPOvVL pE
TOVG KOVOVEG amoTipnong Tov apbpov 43a ywpic Kapio Tapékkiion.

6.2. ApBpo 107 map. 1 wep. o: MEB0SO1 VTOLOYIGHOD TWV OTOGREGEDV.

- Epapuoctnie n otabepn pébodog andoPeonc.

6.3. ApBpo 107 map. 1 wep. a: MEB0dO1 LVTOLOYIGHOD TV TPOPAEYE®V.

- 2Oppova P TG daTdéelg Tov apbp. 42¢ mop. 14.
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6.4. ApBpa 105 map. 1 wonr 43 map. 2: IMapékkion and 115 peBoddoLE Kot TG PACIKES OPYES
OTOTIUNCEWC.

- Agv éywve.
7. HAT'TO ENEPIHTIKO KAI EEOAA ETKATAXTAYEQY
7.1. ApBpo 101, map. 1 ko 42¢, mop.8: Metaforés mayiwv otoryeiov Kot eE60MV £YKATACTAGENDG
(ToAvETOVG AMOGPRECEMC) EKTOS TV OOPOPDY EVOTTOINOTG.
- [MopatiBeton oyetikdg mivaxkog (ceA. 5 ).
7.2. ApBpo 105, map. 5: [TAnpoeopieg v T1g mpodcheteg amooPécelg Kot TPoPAEYEIS, Ol omoieg
oynuaticOnkay ond TG €VOMOLOVUEVES EMYEPNOES, UOVO YL (QOPOAOYIKOLG AOYOLS, OTNV
mePIMTON Mov Oev avtihoyicOnkav omd TG EVOMOIOVUEVEG OIKOVOUIKEG KOTACTAGES OAAQ
eppaviCoviat 6€ aVTEC.
- Agv éywvav.
7.3. ApBpo 103, mop. 4, eddopo mpoto: ITAnpogopieg Y Tic dapopés cvpyneopuov (1
gvomoinomng).
- [MopatiBeton oyetikdg mivaxog (ceX 6 ).
7.4. ApBpo 103, map. 4, devtepo da@io: ITAnpopopies yia TIg TVYOV AVALOPPADGELS GTOLXEIDV TOV
EVOTOLOVUEVMV IGOAOYIGUAOV TV BUYOTPIKAOV ETLYEPNCEOV TOL TPOPAETOVTAL OO THV TOP. 2 TOV
apBpov 103.
- Agv €ywvav.
8. ZYMMETOXEX
8.1. Apbpo 107, map. 1, mep. & IIAnpoeopieg ywoo kdbe po omd TIC EMYEPNOELS TOL OEV
avapEPOVTOL GTIC Tponyovpeveg map. 3.1 £mg 3.4. 6TIC 0moieg 01 EMYEPOELS TOV TTEPAAUPAvOoVTOL
otV gvomoinomn kot gketveg mov e€oupédnkav (BAEme mponyovpevn mop. 3.2.) KaTé)ovv AUECA M)
pHécw Tpitwv mov evepyodv 6TO OVOUA TOVG, OAAQ Y10 AOYOPLIGUO TV ETLYEPNCED®V OLTOV
10600Td peyolvtepo tov 10% tov Keporaiov TV .
- Agv vtéipyovv.

9. MIPOBAEWYEIY KAI YITOXPEQYFEIX
9.1. Avdlvon TOV EVOTOMUEVOV AOYOPLOCU®V, AOES TPOPAEYEIS av TO TOCO TOL Eglval
ONUOVTIKO.

[TpoPAréyelg yia emo@alrels amattioels 11.008.803.75
9.2. TTpoPAéyelc yio Ktvovvous kot 5000
o) Zuv/kéG dtap. Bpay. amoatt.-umoypedcemv 249.346,72
B) Zuv/kég o109. Mokp. amort.-~-umoypedCEDY 567.792,13
v) HpoPréyelg exmardevt. Emodpatog Zong 958.035,51
0) [poPréyeic yro amolnuioon Tpoconkod Aoyw
€EGO0V amd TV vINpPEGia 21.825.710.49

23.600.884,85
9.3. ApBpo 107 map. 1 mep. d: To GLVOAMKO TOGO TV VIOYPEDGEDV TOV AVOANPONKAV Kot gV
eppavioviot 6tov evomomuévo looroyiopo.
- Agv vtéipyovv.
9.4. ApBpo 107 map.1 mep. w: H dapopd pdpov avapesa 6to @Opo mov Papuvetl T ypnon Kot Tig
TPONYOVLEVES YPNOELS KOL GTO (OPO ToL €xel NN kataPfAnOel 1 opeihetar ylo TIg XPNOELS AT,
€QOCOV 1M JWPOPE avTN Yoo OAEG TIC EVOTOLOVUEVEG EMYEIPNOELS E€IVOL ONUOVTIKN KOl OgV
epeavifetor 6To GLVOAD NG GE 1O1AITEPO KOVOVAL TOL TTAONTIKOV TOV EVOTTOMUEVOL [GoA0YIGHOV.
- Agv vmdpyet.
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9.5. ApBpo 107 map. 1 mep. ot': To GLVOAIKO TOGO TV VILOYPEMCEMY TOL EUEAVILOVTAL GTOV EVOT.
[ooloyiopod ot omoieg Ayovv petd and mévte £tm.

- Agv vtéipyovv.

9.6. ApBpo 107 map. 1 mep. ot": To cuvOAKd TOGO TOV LIOYPEMCEWV TOL EUPAviovTal oToV
evomomuévo Ioodoyiopo, ot omoieg KaAdmToviol pe epmpdypotn ac@dielo mov £xel mapooyedel
amd TEPIAMOUPAVOLEVEG GTNV EVOTOINGT EMYEPNOCELS HE EVOEIEN TOVL €100VG KO TNG HOPPNG NG
AGOAAELNG.
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) INAHPO®OPIEX XXETIKEYXY ME TO IAT'IO ENEPTHTIKO KAI TA E=EOAA ETKATAXTAXEQY

* 1) Apbpo 42 &, map.8: MetaPorés mayiov otoyeiov (moch oe YIALAdES EVPD)

AZI1A AODOILBEZIEIZ
ANAIOZBEXTH
LYNOAIKH 2003 SYNOAO AZIA
MEXPI ATOPES | [IPOS®HKES | ANAIIPOE. | IQAHIEIS AZIA MEXPI MEIQSEIS ATIOXBESEQN| 31.12.2003
ETOX 2003 31.12.2002 2003 2003 2003 2003 31.12.2003 31.12.2002 | AIIOZB. 2003 31.12.2003
o) Threda - Odmeda 77.218,04 0,00 0,00 40.394,20 1.334,64 116.277,60 0,00! 0,00 0,00 0,00 116.277,60
B) Kripw - Eykat/oeic 74.508,87 0,00 145,11 68.730,89 3.289,76 140.095,11 29.381,05 1.474,22 4.16531 32.072,14 108.022,97
Y) Metagpopid péoa 1.032,70 138,60 37,30 0,00 82,18 1.126,42 469,55 67,00 155,37 557,92 568,50
8) ‘Emumha - E€omhopoc 23.628,52 1.376,13 0,00 0,00 734,89 24.269,76 14.660,06 706,34 3.513,28 18.879,68 5.390,08
) Aowd EEoda Eyi/omg 5.932,38 3.048,34 0,00 0,00 0,03 8.980,69 2.044,30 0,03 1.761,70 3.805,97 5.174,72
SYNOAO 182.320,51 4.563,07 182,41 109.125,09 5.441,50 290.749,58 46.554,96 834,91 9.595,66 55.315,71 235.433,87

* TUVNUUEV OVOADTIKH KOTAGTOOT YNTESOV KOl KTIPi®V
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AtrooBéoelg TEAIKAG

XPEWOTIKNAG Sl10POoPAg evoTToinaNng

Emmwvupia | Hugpounvia |Apxiki diagopd| MetaBoAég otn | TeAikn diagopd Méxpl Tpexouong | ZuvoAo MeTagopd YTtréAoitro
BuyatpikAg apxIkou gvotroinong  |dlagopd evotroinong| evotroinong | TrponyoUuevn | evotroinong oTta atmoteAéopara| dlaQopag
EMXEipNONG [oupwnoeiopou|  XpewoTk | (AuEAocig-Meiwoeig)|  XpewoTIKN gvotroinon gvotroinong evotroinong

(MoTwTtiKA) (MoTwTiKA)
1) GARANTA| 31/12/1998 25.655,30 (13.315,30) 12.340,00 12.340,00
2) EYPQIH 31/12/1998 271.180,39 271.180,39 271.180,39
>UvoAa 296.835,69 (13.315,30) 283.520,39 283.520,39
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- Tl ) ovoTaon acEoAoTIKNG TomoBETnoN g EX0VV deopevbel Ta e€Ng meplovclakd otoyeia:

1. Axivnta (€xel ypaotel onueioon) yo Toco 157.753.981,00
2. Xpeoypaea (Metoyéc - Opudroya -
£VTOKO YPOUULATLO K.A.TC.) 1.079.393.774.93

1.237.147.755,93

210, TOPOTAVE® TOCEH OeV TEPIAAUPAVOVTOL Ol AGPUAGTIKEG TOMODETNOEL NG ETAPiog
GARANTA S.A., kabng ko tov Etaipiov e Kompov mov €yovv yivel odppova pe Tig
E0MTEPIKEG VOLODEGTIEG TOV OVTIOTOTY®OV KPATMOV S1OTL 1] UNTPIKN £Toupio. OV £XEL VIOYPEWON
GYNUOTICUOD ACQAAICTIKNG TOTOOETNONG Y10 TIG EPYOCIEC EEMTEPIKOV.

10. METABATIKOI AOT'APIAXMOI

10.1. ApBpo 101 moap. 1 kor 42¢ wap. 12: AvaAvon KOVOLAM®Y TV EVOTOIUEVOV LETAROTIKMV
royoploopwdv  "EZOAA  XPHXEQY  EIXIIPAKTEA" kot "EEOAA  XPHZEQX
AEAOYAEYMENA".

o) Ecoda yprioemc slompaktén

- Aowmd €c0d0 eloTpaKTEN 669.630,06

11. XOPHT'HOEIXEY ETTYHXEIYX KAI EMIIPATMATEY AY®AAEIEX

11.1. ApBpo 101 map. 1 xou 42e map. 9: Eyyvnoeic kot eumpdypotes ac@AAElEg moOv
yopnyNONKav amd TIC EVOTOLOVIEVES ETALPIES.

o) Eyyomtikég emotoréc yio e£0c@AAoN VITOYPEDCEDV 1.954.865,45
B) Eyyontikég emotodéc Yoo Kok eKTéEAEST GOUPOONC 11.193.405.36
13.148.270,81

12. AMOIBEZ, ITPOKATABOAEZ KAT TIIXTOYEIY ¥E OPI'TANA AIOIKHYEQY

12.1. ApBpo 107 map. 1 mep. 1f: Ta mocd mov KatafAndnkav péca otn ypnomn yo apotPég ota
HEAN TOV S10IKNTIKAV, SLOYEPICTIKMY KOl ELONTIKAOV OPYAVOV TNG UNTPIKNG Emyeipnong yuo
doknon tov kadnKOVI®V TOVG TOGO TN UNTPIKT OGO Kal 6TIS QUYaTPIKES EMLYEPNCELS.

o) MicBoi- Epyodotikég elocpopég

I'evikng AevBvvong ko Avari. T'ev. A/vtav 682.667,93

) MicOoi-Epyodotikég e16popég vmaAANAmY
Melov Arointucod Zvpfoviiov 139.341,84
v) ‘E€oda mapactdoemg Aloik. Zvpfoviiov 69.406.44
891.416,21

12.2. ApBpo 107 map. 1 mep. 1B: O vmoypedoelg mov dnpovpyndnkay N avoAnednkav yio
CLVTAEELS GE AmOY®PNOOVTA LEAN SLOTKNTIKAOV, OLOYEPIOTIKAOV KOl ETOTTIKMOY OPYAV®V TNG
HNTPIKAG.

- Agv vapyovv.

12.3. ApOpo 107 map. 1 mwep. vy: Ta mocd TV TPOKATABOADY Kol TOV TIGTOCEWV TOL dOONKAV
oT0 LEAT TOV SOTKNTIKAOV, OLOYEPLOTIKAOV 1] ETONTIKAOV OPYAVOV TNG UNTPIKNS.

- Agv vmépyovv.

12.4. ApBpo 107 map. 1 mep. 1y: Or vmoypedcels mov £xovv avainedel yio Aoy/cpd Tov perdv
TOV OLOIKNTIK®V, SYEPLOTIKAOV 1] ETOTTIKMOV 0PYAV@OV VIO LOPPT £YYONONC.
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- Agv vapyovv.

13. AIOTEAEEMATA XPHYXEQX
13.1. ITAnpopopieg Kau aTotyeia yia Tig ac@aricels {nuiodv kot {onc.

o) AcpoMoelg inuav.

al) Eyyeypoppéva akabdpiota ac@diiotpa 337.050.253,18

02) AovAevpéva acPAMGTPO 188.335.922,21

a3) AxaBaploteg AoPUMOTIKES amolnUIDCELG 197.295.742,57

a4) [IpounBeteg Tapaywyng 43.789.261,45

a5) 'E&oda expetdAievong 65.343.416,92

B) Acoaricelc Lomg.

B1) Eyyeypoupéva axaddpioto ac@aiiotpo 233.017.309,16
B2) ITeprodkd acpdioTpo 169.940.863,41
B3) Epanaf acpaiotpa 59.047.744,60

B4) AcpdMotpa yio GUUPACELG OTNV TTEPITTOON
OV TOV ENMEVOLTIKO KIVOLVO TOV pEPOLY
Ol ovVTIGLUPOAAOLEVOL 80.786.995,63

13.2. Apbpo 107 map. 1 mep. 6: Mécog 6pog tov amacyoANBEVTog TPOSHOMIKOD KT TN

OLapKELDL TNG YPNOEMG LLE TO GLVOAIKO KOGTOG TOVG.
o) Méc0oc 0pog mpocOTIKOV

- YrndAinior 1.473

B) ApoBég mpocwmikod

- MicHoi-Anolnmoelg 47.484.412,28
- Epyodotikég e1cpopég 17.935.141,45
- Aoutéc mapoy€g ko £E0da 6.028.706.,25

71.448.259,98

13.3. ApBpo 101 map. 1 xou 42¢ mop. 15B: Avdivon tov avopydvaov ££00mV - £600®V -

KePOMV Kol CNUidV.
a) Extoaxta kot avopyoava £E0oa

- ®OpOAOYIKE TPOGTILA KO TPOGAVENGELG 56.802,89
- ZUV/K€G dLopopES 4.473.632,65
- Aowd éktaxta kot avopyava £E0da 100.539.57
4.630.975,11
B) Extoakta kot avopyovo 6000
- ZuV/KéG dLopopES 2.525.305,24
- Katantdoeig mpox/Aadv kh. Atop. Zong 45.000,00
- Aowmd éktaxta kot avopyavo £60da 62.998.84
2.633.304,08

v) ‘Extoxrteg {npieg
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- Aoutéc éxtakteg Cnuég 1.451,44

0) 'Extakto képdn

- Képom amd ekmoinon HETOPOPIK®OV HEGMV 51.208,34

- Képon and ekmoinon enimimv kot Aowr.eEomA. 855,35
52.063,69

13.4. ApBpa 105 map. 5 ka1 107 wap. 1 mep. 1 kar wo: [IAnpopopieg yia 10 mOco ennpedodnkay
To. gvomomuévo  amoteléopato amd TS mpoobetec omoofécelc kot mpoPAéyelg Yo
(POPOAOYIKOVG AOYOLG.

- Agv gywvav.

13.5. ApBpo 101 map. 1 kou 42¢ map. 15-B: Avédivon tov evomomuévov Aoy/cudv. ‘Ecoda
TponyovpEVMV Ypnoemv kot 'EEoda tponyoduevav yprioewmv.

a) 'E&oda mponyoduevov ypioemv

-Anonumacelg TPosoTKOV AdyY® ££600V amd v vanpecia  209.850,47

- ®oporoY1Kd TPOGTILO KOl TPOGAVENGELS 122,88
- ®Hpot-TEAN mpony.xpnoemv 1.044,20
- Aoud €000 TPONYOLUEVOV YPNOEDV 487.535.50

698.553,05

B) Ecoda mponyovuévmv ypnoewv

- Ewompaybévta dwcart.£000 mpony.ypnoemv 1.964,09
- Emotpopés aypemotmtog katafAndéviov dpwv 15.804,52
- Emotpoég aypewotmtog katafAndeicaov apoBov 55.812,82
- Aowtd £0000. TPOMY. YPNCEWV 26.516,42

100.097,85

14. ZHMANTIKA TETONOTA TIOY EXOYN EIIEA®EI META THN HMEPOMHNIA
SYNTAEHY TON ETHXION OIKON. KATAYXTAYXEON TON EMXEIPHYXEQN I10Y
ITEPIAAMBANONTAI XTHN ENOIIOIHXH

14.1. ApBpo 104 map.7 OebTEPO €0GPLO: EMUAVTIIKO YEYOVOTOL TOL OPOPOVV €glTE TNV
TEPLOVGIOKN dtapBpwon, ite TN ypnUaTooIKOvVoKT BEon gite Ta amoteAéspata ¥priong piog
emyeipnong mov mepthapuPdveTor oty gvomoinomn kou ta omoio £xovv eméAfel petald g
nuepounviag kiewsiporog tov Isoloyiopov g dve emyeipnong kot g nuepounviag pe mmy
omoio KataptilovTol 01 EVOTOMUEVES OIKOVOLUKEG KATOGTACELS.

- Agv vapyovv.

15. AOIIIEY ITAHPO®OPIEXZ

15.1. ApBpo 104 map. 9: Iapoyn TANPOPOPLOV Y10, GVYKPIGT] TOV GTOLXEIMV TOV SOO0Y KOV
EVOTOMUEVAOV  OIKOVOUIKAOV KOTOGTACE®V OTNV  TMEPIMTMOOT CNUAVIIKAOV OALAYDOV OTNV
oVuvBeon Tov OpiAov.

- Agv vmapyovv allayég otn chvBeon Tov opidov.

15.2. ApBpo 107 map. 1 mep. 10": Omoleodnmote GAAEG TANPOPOPIEG OV ATOUTOVVTAL OO
€101KEC O1atdéelg tng vopobesiog mov woyvet kébe popd.

- Agv vépyovv.
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AKOAOYOOYMENEZ BAZIKEZ AOII>TIKEZ APXEZ

1) AnoTipunon Xpeoypapwv

H anoTipynon Twv Xpeoypd@wv £yIVE KAT'€id0C XpeOYpAPoU HE TNV TPEXOUTA TIWN TOUC, NTOI OTN HEON
TIUA Tou pnvog A/Bpiou 2003,6Uppwva e To Voo 2992/2002 «nepi evioxuang TnNG KE@aAAAiayopacs.

Ma Ta Xpeodypapa Twv onoiwv n TpExouod afia NTav HIKPOTEPN TNG a&idc KTNOEWG OXNMATIOTNKE
npoBAewn unotiunong nooou € 1.009.156,11 n onoia oupwnQiodnke e kEPON anod nwAnon
Xpeoypapwv kabw¢ kal and enavakrtndeioa npoBAewn, Adyw avodou TwV TIHWV TWV EIONYMEVWV
peToxwv oto X.A.A., nou eixe dievepynBei G Nponyoulevn Xpron.

2) KpITRp1a XapaKTNPIoOHOoU andiTOEWV Kal UNOXPEWNTEWV OAV HOKPONPOBECHWV.

O1 UNoYpPEWOEIC Mou | NpoBegpia EOPANCTC TOUC anod Tnv NUEPA KAeIoidaToc Tou Igohoyiopou, ival
peyaAUTepn Tou €Toug, BswpolvTal JakponpoBeoues, OAeC O o AANEG aviikouv TNV Katnyopia Twv
BpaxunpoBéopwv. Ta idia KpITApIa I0XUOUV Kal yid TIC AndiTroEIC.

3) AnodnuI®OEIG aNOAUGHEVOU NPOCKNIKOU.
H oxnuaTioBeioa npoBAswn yia anolnuiwon npoownikol noool € 21.825.710,49 cival oUP@wvn WYE Ta
opilopeva ato N.2190/20.

4) ZTov kAGS0 AUTOKIVATWV, KaTd nayia TakTikr TG MnTpiknG ETaipiag, ao@aAlioTpa kai Bapn Twv
avavewTnpiwv ouyBoAdinv Tou Iavouapiou KABe XpOvou kaTaxwpoUvTal OTov UNRva AekéuBpio Tou
nponyoudevou Xpovou.

5) 3tov KAGdo Atopik@Vv Ao@alicewv Zwng, ocUupwva pe Tnv un’ apidy. 85538/7254/1970
anogacn Tou YnoupyoU Epnopiou pe Tnv onoia kaBopilovral AENTOUEP®C TA TOU urnohoyiopoU Tou
pabnuaTikoU anoBéupatog oto Apbpo 3 nepinT.2, n MnTpikn ETaipia katd ndyia TakTikh, OTav n
€EOPANDN Twv acpalioTpwv Oev YiveTal Of €TNOIEC DOOEIC, AANG Of i0€C TUNUATIKEG TOIQUTEG Kal
MIKPOTEPEC TWV ETNCIWV, PEPEI O MIOTWON TWV ANOTEAEOUATWV TOU KAGOOU TIC ANAITNTEC THNHATIKEG
000EIG yIa CUPNANPWON akEpaiag Trholag 66ong.

6) AnoOspa pun dsS0UAEULEVOV ATPAAICTPMV - SIKAIOUATWYV.

To anoBepa pn 0e00UAEUPEVWY aoPalioTpwy, NEPINAPBAVEI TO NOCO TWV KATAXWPNOEVTWY OTA UNTPWA
TNG XPoNG ao@alioTpwV Kai SIKAIWPATWY, Nou NPEMEl va KaTaAoyloBsi oTo ENOUEVO 1) OTA ENOPEVA €N
yia va kaAUwel moaveg {nuIEC kal €€0da yia Tnv nepiodo anod To KAgioio Tou IooloyiopoU pExpl TN ANEn
TNG NEPIOdOU Yia TNV onoia &xouv kataxwpndei Ta aopdahioTpa (andgpaon Ynoupyeiou Epnopiou No K3-
3975/11.10.1999).

7) MaBnpaTikd AndBspa KAadou Zwng kai Ke@aAdionoinoewc.

To MabnuaTikd AndBepa, nou avTinpoownelsl Tn dlIAPOPA TWV UMNOXPEWOEWV MOU avaAngponkav
apoiBaia and Tov ac@alioTr kai Tov aopaMifopevo, unohoyilopévav oTnv napouoa agia Toug kal To
anoBepa Twv Hn OIaveEUNBEVTWY OTOUG aOQAMNOUEVOUC KEPDWV, TWV HE CUMHETOXN OTa KEPON
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ao@alioewv, unohoyioTnkav kata To kAeioiyo Tou IoohoyiopoU avahoyioTika Je Baon TiG dIaTAEEIC TNG
85538/7254/1970 anogaonc os ouvdudaopo HE TNV anogacn K3-3974/11.10.1999 Tou Ynoupyou
Eunopiou.

8) Texvikég MpoBAEWEIC yia TV do@AdAion ZohG Nou 0 acPaAI{OPEVOC PEPEI TOV ENEVOUTIKO
Kiviuvo.

O1 TexvikéG auTég MpoPAewelg npoopilovtal va kaAUyouv TIC avaAn@Beioeg unoxpewoel Mou
ouvdEovTal Pe enevdUOEIC OTa NAGIOId TWV AOPAANICTIKWV CUKBACEWY, TWV onoiwv N agia r n anodoon
kaBopileTal oc ouvapTnon MeE €nevOoUOEIC, Yid TIC OMOIEC Tov €nevOUTIKO KivOUvo, QEPEl O
acpalIfOPevaG.

O1 NpdoBeTEC AOPAMOTIKEC NPOBAEWEIC, 01 NPOOPILOPEVEG YIa TNV KAAUWN TWV KIVOUVWV BvnoidoTnTac,
TWV JIOIKNTIKWV €E0dwV R AAMwv KIVOUVWY €xouv kaTaxwpnbei oto Aoyapiaopd M-I-1 «MabnuaTikeg
NPOBAEYEICS.

9) An6Oepa KIvOUV@WV o€ 1I0YU.

A@opd npoaBeTn NpoBAewn n onoia oxnuaTileTal oto kAcioiyo Tou IooAoyiopoU OTav To andBepa pn
OOUAEUPEVWV  ao(paNioTpwV - OIKAIWUATWV EKTIYATAl OTI Oev €NAPKEl yia TNV KAAuwn Twv
npoPAenopevav (NUIOV Kal €€00wV Twv aoc@alioTnpiwv nou eivalr o 1oXU Katd To KAEIOIJO Tou
IooAoyiopou.

10) Ta anofipara EKKPEP®V ZnUi®V, MOU avTINpoowneUouv UMoXpewoel Tou Opilou yia
avayyeABeioeg {nuiEG, o1 onoieg Oev eixav €Eo@AnBel péEXpI TNV nuUEpounvia KAEIGIHATOC Tou
IooAoyiopoU, oxnuatioTnkav UoTepa and UMOAOYIOPO TOU KOOTOUC KABe wIac {nuiag Pe Baon TG
KaAUTEPES NANpo®opies (M.X. NPAYHATOYVWHOOUVEC, IaTPIKEG EKOETEIC, OIKAOTIKEG AnOPACEIC) Ol OMOIEC
unnpxXav Katda 1o Xpovo npocdIiopiouoU TwV anobedTwy.

EidikoTepa yia Tov KAGdo AaTikng EuBuvng AUTOKIVATWV TO anoBepa EKKPEPmV ZnUImV UMOAOYIOTNKE
Kal pe Baon TIG YeBOdOUC TIC MEPIYPAPOUEVEG aTnyv nap. 2 Tou apBpou 4 Tng K3-3975/11.10.1999
anogacnc Tou YnoupyoU AvanTuéng, spapuooBnke de n pHEBOSOC Nou anoAnyel oTo YeyaAUTEPO Nogd
anoBEuaToc,.

11) Kai oTn Xpron auTr unoAoyioTnke To anoBgpa yia 1£G_ 01 onoigg £€Xouv ouuBei ka1 dev
éxouv avayyeAOsi (I.B.N.R.), onw¢ npoPAéneral oto apbpo 4 §1B Tng andgpaong Tou Ynoupyou
Avantuéng No K3-3975/11.10.1999, To OuvoAikO UWog Twv onoiwv aviABe oTto nocd Twv €
16.032.448,49.

And To OUvOAO TWV KATA Ta napanavw (§8-13) OXNUATIOBEVTWV TEXVIKWV anoBepdtwv, Ta
anoteAéopata Twv KAGdwv sniBaplvenkav pe Ta avahoyoUvta anoBéuparta €ni Tng 18iag KpAtnong Tng
EBvikNc Ao@aNoTIKNG, TO O UMOAOINO TOUTWV TEBNKE O£ XPEWON TWV AVTACPAAIOTWV, CULPWVA HE
0oa npoBAEnovTal and TIC avTacPalioTIKEG OUUPBATEIC.

12) e spappoyn TNG unoupyikng anogpaonc K3-3975/11.10.1999 unoloyiobnkav ol nivakeg RUN-
OFF i€ Ta nio KATW AnoTeEAéOUATa:

a) KAadoc 13 (ZupnAnpwuaTikée kaAUwelc KA. Zwnc)
A= 1.202.703,76
A= 9,0901%
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B) KAadoc 10 (AoTikry EuBUvn anod xepoaia oxnuarTa)
A= -14.707.161,03
A= -8,1936%
Y) Aoinwv KAGdwv {nuiwv
A= 7.411.005,11
A= 9,1648%

13) Ta £€0da Tou OpiAou Katavepndnkav OTIC ASITOUPYIiEG Kal Toug KAGdoucg oUupwva HPE 060d
npoBAénel n odnyia No 1 epappoyng Tou K.A.Z.

14) Ms Ta £00da Tou OpiAou péoa otn xpnon 2003 nioTwOnkav ol avTioToIXEC YEPIOEG Twv KAadwv
nou npoBAénovTal ano 1o K.A.Z.

15) To nepIB®PIO PEPEYYUOTNTOG KAAUNTETAI KATA 2,59 popég alupwva Ye To un'apiBy. €yypago
Tou Ynoupyeiou AvanTuéng K3-13382/28.02.2005 kai €13IkOTEPA TO avaykaio NePIBWPIO PEPEYYUOTNTOC

nrav € 95.811,97 xIA. kai Ta idla kepaAaia € 248.482,55 xIA.

16) And Tov avapoppwpévo Igohoyiopd TS xproswe 2003 npokUnTel 0TI Ta idla KepaAaia Tou Opilou
avépyovTal o € 258.837.894,18 evw Ta dikaiwuadTa pYeloyngpiac aveépyovTal o< € 972.422,97.

17) H ouppeTOXn TNC INTPIKAG £TAIPIAC 0TA €000a KAl 0TA OTOIXEId Tou EvepynTikou Tou Opilou eival
nepinou 98%.

ABrva 7 Iouhiou, 2005

0] O A/NTHZ O NPOIZTAMENOZ
ANANA.FEN.A/NTHZ OIKONOM.YTHPEZIQN TOY AOIXTHPIOY
IQANNHZ BAZINATOZ MIX.A.TZANETHZ FEQPIIOZ X.NETOYZHX
A.AT. ©.070376 AP.AAEIAZ NO 24729 AP.AAEIAZ NO 990
Al TAZHZ Al TAZHZ
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EKOEZH EAENXOY OPKQTOY EAEIKTH AOIIzTH

Mpog To AI0IKNTIKO ZUHPBOUAIO TNG
ANQNYMHZ EAAHNIKHZ ETAIPIAZ FTENIKQN AZOAAEIQON «H EONIKH»

EAEYEQUE TIC GUVNUMEVEG EVOMOINMEVEG OIKOVOUIKEG kKaTaoTacelg TNG ANQNYMHZ EAAHNIKHZ
ETAIPIAZ TENIKQN AS®AAEIQN «H EONIKH» Tnc eTaipikng Xprnoewc nou €An&e tnv 31n
AexeppBpiou 2002 o1 onoieg €xouv ouvTaxBei cUPPvVa Pe TIC SIATAEEIC TG napaypdgou 20.1
ToUu napaptnuatoc I Tou kavoviopoU TnG Eupwnaikng ‘Evwong 809/2004. H eublvn Tng
oUVTa&NG TWV OIKOVOMIKWV KATaoTAoswv Bapuvel Tn dioiknon Tng ETaipiac. H dikr pag eubuvn
nepiopideTal otn diapdpewaon kai Tn dIaTuNWGon YVWHNG €Ni TWV OIKOVOUIKWV KATAGTACEWY,
£OPAIWPEVNG OTO dlevepyNBEVTA EAEYXO.

O €\eyxoc pag dlevepynOnke oupupwva pe TIc diaTa&ec Tou K.N. 2190/1920 nepi AvovUpwy
ETaipiov kai Ta EN\nvika EAeykTika MpdTuna, nou ival evapuoviopéva Pe 1a Aigdvry EAeYKTIKG
MpdTuna. Ta MpoTuna auta anairouv To oXeSIAoOPO Kal TNV €KTEAEON TOU €AEYKTIKOU €pyou
KaTd Tpono nou va dlao®aAilel euhoyn BePaidTNTA OTI Ol OIKOVOUIKEC KATAOTACEIC Eival
analaypéveg and ouciwOEIC avakpiBeleg kal napaAsipelg. O €AeyXoG Wag oTnpixbnke oTov
TAKTIKO €AeyX0 nou dlevepynBnke and Tov OpkwTO EAeykTn AoyioTh TnG €Taipiag pag k. Epp.
MnAeidn (AM ZOEA 12021) oUpgwva pe TIc diaTaeic Tou apbpou 37 Tou K.N. 2190/1920 kal
oTo MoTonoinTikd EAéyxou To onoio €xel €kdoBei yia Tnv und €&Etaon xprion. O €heyxog
enionc nepiAapBavel Tnv a&ioAdynon Twv AOYIOTIKOV apxwv Mnou akoAoudnénkav, Twv
EKTIUNOEWY TNG dloiknong TnG ETaipiag kal yevikdTEPA, TNG NApoUCiacns Twv JEDOUEVWY OTIC
OIKOVOMIKEG KATAOTACEIC. MIOTEUOUME OTI 0 EAEYXOC MoU JIEVEPYNONKE NAPEXEI ENAPKN BAon
yla Tnv SIapopPwaon TG €kBEaNC Kac.

KaTtd Tnv yvoun pag, ol npoavapePOUEVES EVOMOINWEVES OIKOVOUIKEG KATAOTACEIC Aneikovi(ouv
TNV NPAypaTikn kai akpifodikain oikovopikn 8€on Tng ETaipiac kata Tnv 31 AekepBpiou 2002
KAl Ta anoTeAEONATA TWV EPYACIWV TNG XPNOEWS Nou EANEE auTn TNV nUepopnvia, ocUPPwva
ME Ta AoyioTika MpdTuna nou npodiaypdgovTtal and Tnv EAAnvIkn eTaipikn vopoBeaia.

ABrva, 16 ZenTepBpiou 2005

O OpkWTOC EAeYKTNC AOYIOTNG
Avdpeag X. MnapAikag
A.M. 20EA: 13991
Deloitte.
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ENHMEPQTIKO AEATIO A THN AYZHZH TOY METOXIKOY KEQRANAIOY THZ ETAIPIAZ

H EONIKH - ANGNYMH EAAHNIKH ETAIPLA TENIKQN AZOAAEIQN (AP.M.AE12840/05886120)
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KAELOUEVIG ZpT|0Eg
2002
177,175,484.91
577343272 171402,052.19
85,750,254.53
200265771  83,747,996.82
78,832,993.78
163,934,150.80 255329835 7627969543  (7467901.39) 163,934,150.80
2,710,125.20
1,678,726.78
10292,807.32  11371,534.10
0.00
16,915,178.29 223351899 16,915,178.29
37,488,142.00 37,483,142.00
21833147109 21833747109
146,622,063.02
658029195  140,41,771.07
181,035,313.46
13636,45.66  167418,567.80
178,142,638.90
142,033,646.50 12,715,946.53  165426,692.37 1,391,875.43  142,033,646.50
000
0.00 0.00
0.00
0.00 0.00 0.00 0.00
23,900,201.07
20,379,904.09
9,074,394.17
70,896.67
1,619,351.47
1,321,866.09
95,301.48 279.409.39
32,7450821.88
56,504,897.32 4582415 2383437692 56,600,198.80
1,624,385.86

21,113,742.44
000 2273872830

221,372,573.60

(3,035,10251)

Apyuery Avapopgonivn
Iloed (Evpey)
TPONTOOUEVIIG APTIEES
2001
167,240,753.58
744953505 15979121853
78,832,99378
259329835 76,.279,69543
80,142,12127
17620507 7836591620 208622077 16187743930
28353215
1,691,272.26
1480655806 16497.830.32
10,510.07
206372027 2231232
31,237477.68
21542730120
133,004,829.63
1289432667 120,110,502.97
177.271,663.93
127154652 164,55572340
177,008,562.24
1030320489 16670535735 (214963395  117.960,869.02
0.00
0.00 0.00
4,289,33168
000 428333168 (4,289,33168)
22,395,545.81
20,454,790.55
7,057.383.22
73,506.52
1,366,01243
216,575.86
68,522.95
29,936,791 53
L0727 2235246855 50,289,260.07
958,198.77

0.00 958,198.77

166,918,996 18

48,508,305.02
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ENHMEPQTIKO AEATIO 1A THN AY=HZH TOY METOXIKOY KEQANAIOY THZ ETAIPIAZ

S0 ENOTIOIHMENOE [EOAOTTEMOZ
KATAETAEH AOT'APIAEMOY AIIOTEAFEMATON XPHEEQE. (As86)
31ng Aexeufipior 2002 (1 Iavounpiou 2002 - 31 Aexepfipior 2002)

Apprcr Avepopodrsag Avapopoapéw Appciy
Moo, (Fupé) Tlosc. (Evpi) Tloss. (Evpi)
Khaduemg ypiosig Khaubpevng ypisEag APONYOTPEV ZPTEGS
202 002 001
I Amorchiouors scperaddsiceng
Nuwed omorehéoporn. aoontosny {ofg (7480,125.03)  (57435,649.63) (649:5,775.66) (1920041765
Waxed movehéopomn hovrcv chibay copudiveny (npadv 2799540598 (11190.29112) 16,802,114.86 40,325,460.63
Wuwed: onorshéopom wopudiceay khdSov wonms subdmg evtoruay 1817394147 (21,20904392) 3035,10257 46,908,
Ziwado ot omcteheoudray 38.689.221.36 (51,145,763.31) 56,941,341.97
ot Aike toobon exsezadlenozac
1. Boobz moendpevan eyoludy 681,067.29 681,067.29 81269473
Ziho 3937028865 (50.464,6%.02) 60,361,427
Nelow
1. B obn fuoumecc Aazsupying 28471336 244715956 997409637
2. Béobu hewovpyiag buféoeng 6,709,10272 670910272 TA456.8.05
3. Xpeaaurol tdro . cvvapd Efodu 239141240 3154763468 2014240 31,547,668 3.026,190.18 049
782263397 (82,0:2,33070) V51T
Théov - Boode ooppueoyin
Keérbn aopperoyd oe ovyrevels etmpie; 9132679 9132679
Dpieg ovppetoyib oz ovyreseis stupler, (84.971.9¢)
Ohued Amotedea.ons. (xéphn 4 (utec) sqpersddedosng 791396076 (8192102391 26,83,166.15
T0. Exraxro onorshiopore
1. Brumenn, & Avdpyeon, cobe, 3121721 EAVINEYY 24759529
2. Brorra képln 3,723 36,7237 3458885
3 Boody mpotyetpere ypricsay 1,587,332.39 168753289 38642704
4 Booba und mpophéyei penrodpeiar yprozav 396,226.04 39622604 31933503
5,268,263.37 326826357 3236,266.20
Meiov:
1. Bumenn, & Andpyeon fcbe, 542250331 542250391 136791211
2. Bxamerec (rpizg 159721110 139721110 36,03783
3 Béodu rponyovyéraw spiosay LIT40 17701140 1,158,109.33
4. TlpoAéyeng yum Exoaxrog abivovg 1030339 89675030  (3,599.26523) 17080339 896752980 369926623 1838 27659032 4703629
Opyerd, & Ecunn Anotehéopons (k6pd 1 tnyleg) 4214,6%4.53 (85,620290.1¢) 30,300,525 14
I Anosfiései
Ziwoho amooPéoeay nepiov aroysiov 6,266,146.11 62661461 337712569
Meiov: O omd eveég evemLotapéveg 0% Razvpud «dotog 6,266,146.11 000 626614610 .00 337712569 0
Nelow
Zuisg emb wmotiunon wpsoypipav
421468453 (85,620280.1) 30,300,525.14
Nelow: Dépor 61796517 28561626 90258143 § 8019155
Koflupd, cipin yprizen (Meth uns pépone) 3.596.729.36 (8652387157 24943575
Welow: Zépln (whéov Enpdec) mov swhoyete cor pewymols tav perdyov 2902771 027111 (289,707.85)
Kofiopd képin Cyuihev Edvig Aopehomiai; (Merd end pdpevg) 3,887,006, (89.549.3684°) (86,23
A Tovdlov, 2005
OTPOEAPCT 0 ANTTIPOEAOR 0 O AMNTHE 0 O TPCETAMENOT
“OY AT ZYMBOYAIOY TOY AIOK IYM30TAIOY ANATATEN. ANTHE OXONOM YTEP=FION ANAACTITHE TCY ACTITHPIOY
& ANQN ZYMECYAOL
EYZIPATIOZTEQPIIOR A APATIOTAQY AQYEAZTIAfAIOAQOZ IQANNHET BAZINATCE MIX A TZANETHE 21 ETPBOTLANNHE TEQPTIOZ IETOTZHE
AAT AL 342090 AAT I 093068 AAT DO AP ALEIAT Vo 24720 ALT 220082 AP ALEIAT Yo 590
ATAHE A TASEY
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15679121
3503783
1,58,.09.33
393

633,616

Tlosi Fopé)
Kiedpevmg gpriosag

001

1997405637

TA456180:
3026,150.18

929041763)
432046063
830830502
59,547,419

3044330459
2915,38.0

97199)

2),83,°65.15

247591528
45688
36642704
31933502
3236,266.20

331568
331712565

47036299

30,300,523 4

0.00

30,300,523 4

10489807 80
19,810,721.34

2970783)
104232
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ENHMEPQTIKO AEATIO 1A THN AY=HZH TOY METOXIKOY KEQANAIOY THZ ETAIPIAZ

EONIKH AZQAAIZTIKH

KATAXZTAZEIX TAMIAKQN POQN ZE ENOMNOIHMENH BAZH

Képdn petd @opwv

ATTooBéoeig

ATroTéAeopa eTrevOUOEWY

MeTaBoAn amaitioswyv

MeTaBoAr uTToxpewoewv

MeTaBoAr ac@alioTIKwV TTPORAEWeWV

A&iToupyikég Poég

Ayopég Trayiwv
MwARoeig TTayiwv
AYO0pEG XPEOYPAPWV
MwAnoeig xpeoypdewv
Auénon amé U/L
‘Ecoda evoikiwv

EmrevduTikég Poég
Mepiopara

Augnon Metoyikou KepaAaiou
XpnupatodoTikég Poég

AloBéoiya évapéng
AioBéaipa Aigng

(0]
ANANA.FEN.A/NTHZ

IQANNHZ I".BAZINATOZ
AAT. ®.070376
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2002

(86.233)
3.752
37.411
(11.128)
5.565

82.339
31.706

(20.606)
2.845

(372.910)

543.760
(32.679)
6.047

126.457

(7
998
981

2.828
161.972

Ab6nva, 7 louAiou 2005

O AINTHZ
OIKON.YTHPEZIQON

MIX.A.TZANETHX
AP.AAEIA No 24729
Al TAZHZ

O MPOIZTAMENOZX
TOY AOFIZTHPIOY

FEQPTIOX X.NETOYZHX
AP.AAEIAZ No 990
Al TAZHZ
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ENHMEPQTIKO AEATIO 1A THN AY=HZH TOY METOXIKOY KEQANAIOY THZ ETAIPIAZ

HATAZTAZH METABOAGN IAION KEDAMAIGN

HPHEH 2002
moTd o8 yildieg EYPO
NMOIA TYN/KEX
AIAGOPA AND| AIA®OPEX NMPOOPIZOMENA AIA®OPEX
METOXIKO |EKAOZIH YNEP |ANANPOIAPM MAAYEHIH | ANOTEAEIMA | ENONOIHIHZ | AIKAIOMATA
KEDAAAIO TO APTIO OlHZ AMOOEMATIKA M.K. EIZ NEO OYTATPIKON | MEIOWHOIAY IYNOAO
Yfmdaomae 31.12.01 71,726 46,509 5,171 (32,030) (7. 494) (482) 529 54,529
Tupyngiapd npiag ypowypdgoy
pévp 31.12.01 (45.909) 58,080 {1471 0
Arrotehégpara perd o gdpoug (B8 234) (86,234)
AvoTrpogappoyi ckwioy 71,780 71,780
Zupyngiopag Cnpiag wpeoypdgoy
phj 2002 3332 {71780 75,112 0
Tok1kd omoBsporikd 576 [576) i]
ATohoogopera e gopohoyiag Bl 1) 0
Képn
Yrroyped el amd gpopou; hya
aifnang Meroyikod Keguhgiou e9) (469)
Euv Biopopé evomr. Suyaipikoy [453) 453
Biggopés svoToinang 13 13
Alkahpara psogpie (362) (362)
Arghutrm Cnuic ypeoypd oy
iionc 2002 (13,368) 13,568 0
Aormd Buyarpikdy (222) 198 (24)
Ywéddommo 31.12.2002 71,726 0 1,617 13,030 0 (17,025) 935) 467 68,880
A, 7 ioukiow 2005
0 O ANTHE O MPOIZTAMENOZ
ANATATEN.ANTHE OIKONNYTHPEZION TV AOTIZTHRIOY
I0ANNHE T BAZINATOE M ATZANETHE TEQPTIOE X NETOYEHE
AMAT. ©.070376 AP AAEIAE Mo 24729 AP AAEIAT Mo 580
A TAZHE AITAZHE
163

EONIKH AZ®DAAIZTIKH AEETA




ENHMEPQTIKO AEATIO 1A THN AY=HZH TOY METOXIKOY KEQANAIOY THZ ETAIPIAZ

INPOXAPTHMA
TOY ENOIIOIHMENOY IZOAOT'IEMOY T H X 31" AEKEMBPIOY 2002
KAI TQN ENOIIOIHMENQN AITOTEAEXMATQN XPHXEQX
1/1-31/12/2002
(Baosr Tov dwutdéemv T0v Kmd. N.2190/1920 énmg wyver)

1. ENIXEIPHXH TIOY KATAPTIZEI TIX ENOIOIHMENEY OIKONOMIKEY
KATAYXTAXEIY

1.1. ApBpo 99 map. 1 wor 2. Emiyeipnon mov katoptilel TIG EVOMOMUEVEG OIKOVOUIKES

KOTAGTACELC.

- Twg evomomUEVES OIKOVOUIKEG KOTAGTAGELS TIG KATAPTIGE 1| UNTPIKY EMLYEpM O TOL Elvon N:
A.E.ET.A."H E®ONIKH" ne A.M.A.E. 12840/05/886/20.

2. [AHPO®OPIEX TTA THN HMEPOMHNIA KAFEIXIMATOY TON ETHEION
OIKONOMIKON KATAYXTAYXEON BAZEI TON OIIOION KATAPTIZEOHKAN OI
ENOITOIHMENEY OIKONOMIKEY KATAYTAXEIX TOY OMIAOY ENIXEIPHYXEQN
2.1. ApBpo 104 map.6: Huepounvio KotopTicE®S TOV ETOLOV OIKOVOUK®OV KOTAGTACE®V TNG
HNTPIKAG.

- 31 Aekeppiov 2002.

2.2. ApBpo 104 moap. 6 wor 7: XOvtaln €VOTOMUEVOV OIKOVOUUK®V KOTOOTACEWV LLE
NUEPOUNVIO SLOPOPETIKN OO TNV AVTIGTOLYN TV ETNOLOV OIKOVOLIK®YV KATOGTACEWDV.

- Agv ouvThyOnKaV EVOTOINUEVES OIKOVOUIKES KOTAGTAGELS LLE OLOLPOPETIKT UEPOUN ViDL

3. DAHPO®OPIAKA XETOIXEIA T'TA TIX EMNIXEIPHEEIYX MTOY TMEPIAAMBANONTAI
2THN ENOIOIHXH 'H ITIOY EEAIPE@HKAN AITO AYTHN

3.1. ApBpo 107 map. 1 mep. B: [TAnpopoprokd cToryeio yio TIG EXLYEPNCEIS TOV EVOTOIONKOV
HE TV apy1 NG OAMKNG Evomoinong

EITONYMIA EAPA I[IOXO0XTO XXEXZH IIOY
XYMMETOXHX YIIAT'OPEYZE
THX MHTPIKHX THN ENOIIOIHXH
>XTO KED®AAAIO

Societate Comerciala de

Asigurare Reasigurare Yxéon Mntpkng
Eleno- Romana Garanta ~ Bovkovpéott 58,84% Ouyatpikng

S.A.

EGNIKH

AXDOAAIZTIKH Xyéon Mntpkng
(KYTIPOY) AEYKQXIA 92% Ouyatpikng
AIMITEA

E®NIKH I'ENIKQN

AXOAAEIOQN

(KYTIPOY) AEYKQXIA 92% YnoBuyatpin
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ENHMEPQTIKO AEATIO 1A THN AY=HZH TOY METOXIKOY KEQANAIOY THZ ETAIPIAZ

AIMITEA

H omotiunon t@v cuppetoy®v £yve 6T YOUNAOTEPN TIUN HETAED TNG TIUNG KTNOCEMS KoL TNG

E0MTEPIKNG AOYIGTIKNG TOVG a&iag, Pdon Twv televtaimv KAOe Popd ELEYUEVOV OO 0PKOTOVG

AOYIOTEG KOl EYKEKPIUEVOV OTKOVOUIK®V KOTAGTAGE®DV.

3.2. ApBpo 107 map. 1 mep. y’: ITIAnpoeopraxd ctoryeio yio Tig Buyatpikég kot vTobvyaTpikég

emyelpnoelg mov e€apébnkoav amd TV evomoinon vd opicuéEveg TpoimobEécels.

AUDATEX A®HNA 70%

ApBpo 98 map.1

Otav pla M meplocOTEPEG EMYEPNCEIS TOL VLTOKEWTAL GE €VOmoinom &xovv

OpacTNPLOTNTEG TOGO JUPOPETIKEG, DOTE 1 EVOOUATMGY| TOVS OTIC EVOTOMUEVEG OTKOVOUIKES

Kataotaoelg o epydtav oe avtiBeon pe v emPoridpevn and 10 Gpbpo 100 map. 3

VIOYPEWON, O EMYEPNCELS AVTEG OEV TPEMEL VAL TEPIAAUPAVOVTAL GTNV EVOTTOINGN.

3.3. ApBpo 107 map. 1 mep. &' kan dpBpo 106 map. 2: IIAnpopopilakd oTotyEln Yo TIG GLYYEVELG

EMYEPNOELS TOL TTEPLAAUPAvVOVTAL GtV gvomoinom e ) uébodo ¢ kabapnc BEcemg.

EITQONYMIA EAPA I[MOXOZTO I[TAHPOOOPIEX I'TA THN

KEDAAAIOY AIIOTIMHZH XTIX

OIKONOMIKEX
KATAXTAXEIX

EYPQITH AETA AGHNA 30% H amotipnon éywe Paoet
0V ApBpov 43 map. 6
v.2190/1920

3.4. ApBpo 106 map. 8 ot 107 map. 1 mep. &": IIAnpogoplakd cToryElo Yoo TIG GLYYEVELG

EMYEPNOELG TOV OEV TEPIAAUPAVOVTAL GTIC EVOTOMUEVES KOTOAGTAGELS.

- Agv vrépyovv.

4. 2YNNOMH KATAPTIZH KAI AOMH TON ENOIIOIHMENON OIKONOMIKON
KATAYXTAYEON. TTAPEKKAIYEIY TIOY EIINAN XAPIN THYX APXHY THX
[TPATMATIKHY EIKONAZX.
4.1. ApBpo 100 map. 5: IMoapékkion amd TG oxetkég dwtdéelg mepl kaTOPTIoEMS TOV
EVOTOUUEVAOV OTKOVOULIKDV KOTAGTAGEWDV.
- Aev éywve.
4.2. ApBpa 101 map. 1 ko 42 map. 1: Hapékkion and v apyn tov apetdfAntov g doung
Kol LOPPNG ERPavicemg Tov evomomuévov Aoy/cuov "ATTIOTEAEEMATA XPHZEQX"
- Agv €ywve.
4.3. ApBpa 101 map.1 ko 42p map.2: Katoydpnon otov mpocidtdlovta Aoyoaplacid ototyeiov
oxeTl{OUEVOV LE TEPIOTOHTEPOVS VTLOYPEDMTIKOVG EVOTOUULEVOLG AOY/GLLOVG.
- Aev ovvétpeée Té€To10 TEPIMTOOT).
4.4. ApBpa 101 mop. 1 kou 428 map. 3 . [Ipocappoyn otn Ooun KOl GTOVS TITAOLG TV
EVOTOMUEVOV AOY/CH®V pE apafikn opifunon otav 1 edikny eOoN TOV ETYEPNCEDV TOV
opidov to amortei.

- Agv ovvétpee TéTO10 TEPIMTOON.

4.5. ApOpa 101 map.l ot 42 mop. 4: Zountdéelg evom. Aoy/cudv tov IooAoyiopod mov
aVTIGTOLYOVV GE apafikong aptBovg Yo TG 0moieg cLVTPEYOLV o1 TPOHTOBETELS TG dratdEemg
QTIG.
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ENHMEPQTIKO AEATIO 1A THN AY=HZH TOY METOXIKOY KEQANAIOY THZ ETAIPIAZ

- Agv ovvétpete Tétoln TEPInToN).

4.6. ApBpa 101 mwap. 1 kot 42 map. 5: Avapopdcels KovOLAI®V TPOoNyoOUEVNC YPNOEWMS Y10
VO KOTAGTOOV OLOELDT KOl GUYKPIGILOL LE TO OVTIGTOLY0 KOVOVALN TNG KAEOUEVNC YPTOEMG.

- Agv €ywvav.

5. APXEY KATAPTIXEQY TON ENOIMOIHMENON OIKONOMIKON KATAYTAYEQN

- [IAHPO®OPIEZX I'TA TIX ME®OAOYYX ENOIIOIHXHE

5.1. ApBpo 103 map. 4 devtepo €ddpro: MEB0SOC avapdpemons e AoyoTikng aéiag TV
EVOTOMUEVAOV CTOLYEIMV TOV BUYATPIKOV ETLYEPNCEDV.

- Agv €ywve.

5.2. ApBpo 103 map. 3: MéBodog eppdviong g YPEMOTIKNG dlopopdg evomoinons Buyatpikng
EMLYEIPMNONG OTIG EVOT. OIKOV. KOTOGTAGELG

- O ypewotikés Opopés evomoinong epeoavicOnkav agapetikd amgvbeiog amd To
amoOELATIKA TOV EVOTOINUEVOD 1GOAOYICHOYD.

5.3. ApBpo 104 map. 3: MéBodot amdAetyng TV SETAPIKOV GUVOAALYDV.

-'Eywve oMk amdAetyn TV S1ETOPIKOV GUVIAAAYDV.

5.4. ApBpo 104 map. 4: Mn andretyn TV SETAPIKOV KEPOIDOV 1) CNdV.

- 'Eywve amdienym.

5.5. ApBpo 105 map. 5: MéBodot gppaviong mpochetwv anocPécewv Kot TpoPAéyewv (Tov
oynuoticdnkay yio AOyoug eoporoytkovg) otig evom. O1Kov. KaTooTACELS.

- 'Exet oymuoaticfel mpoPreYn Yo OPOAOYIKEG VITOYPEDCELS TV AVEAEYKTWV Yproemv 2000-
2002 g untpikng etapiag € 1.566.928,76.

5.6. ApBpo 106 map. 9: MEBodol KOTAVOUNG YPEWOTIKNG SPOPAS OTOTIUNCNG OTa
TEPLOVGLAKA GTOLYEID TNG GLYYEVOVG EMTLYEIPNONG.

- Agv &ywve.

5.7. ApBpo 107 map. 1 €dap. devtepo: MEBodOL evomoinomng Buyatpikdv e£mTEPIKOV.

H evoopdtoon tov owovopkdv Kotaotdcewv Tov Buyatpikdv eEotepikod GTIG EVOT.
Koartaotdoeig tov opidov Eywve pe v péBodo g tootiiog tov E.N. TEAOVS YPNCEWG.

5.8. ApBpo 104 mop. 2: Iopekkiicelg amd v opyn ™G Taywog €appoyns pebddwv
gvomoinong.

- Agv vapyoLV TOPEKKMGELC.

6. ATIOTIMHXH TON ENOIIOIOYMENQN [MEPIOYXIAKON YTOIXEIQN
6.1. ApBpo 107 map. 1 wep. a': MEBOSOL OMOTIUNCEDS TV TEPLOVCIOKADOV GTOLXEIMV.
-Ta meprovolokd croyeion mov meprlapfdvoviar otny evonoinon £xovv amotundel cupPwva
LLE TOVG KOVOVEG omoTipmong tov apBpov 43a yopic kapio TapEkKAio.
6.2. ApBpo 107 map. 1 mep. a: MéB0do1 vTOAOYIGLOD TOV ATOGRECEMV.
- EpapudcOnke n otabepn pébodog andoPeong.
6.3. ApBpo 107 wap. 1 mep. a: MéBodot vtoroyloHOD TV TPOPAEYE®V.
- Zopeova, pe Tic 01atdéels tov dpbp. 42¢ map. 14.
6.4. ApBpa 105 mop. 1 won 43 mop. 2: Hapékkhon and 11 pebddovg kot T1g Pacikés apyég
OTOTIUNCEWC.
- Agv éyve.

7. HAT'TO ENEPT'HTIKO KAI EEOAA ET'KATAYTAYEQY
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7.1. Apbpo 101, map. 1 xou 42¢, map.8: Metaforéc maywwv otoyeiov Kot €500V
EYKATAOTAGEMG (TOAVETOVS OMOGPREGEMS) EKTOC TV O1APOPDV EVOTOINOTC.

- [apatiBeton oyetkdg mivokag (oeh. S ).

7.2. ApBpo 105, map. 5: IIAnpogopieg yia Tig mpdcbetec anmocsPéoelg kot mpoPAéyelg, ol omoieg
oynuaticOnkav omd TIC EVOTOLOVUEVEG EMLXEPNOELS, UOVO Yol POPOLOYIKOVS ADYOLS, OTNV
TEPIMTOON MOV OeV AVTIAOYIGONKAY amd TIG EVOTOIOVUEVEG OIKOVOMIKES KOTOOTAGELS OAAQ
eueavifovtol 6€ aTEG.

- Agv €ywvav.

7.3. Apbpo 103, map. 4, €dapio mpmto: [IAnpoeopiec yo TIg dPOPES cuUYNEIoHOD (1
gvomoinong).

- [apatiBeton oyetikog mivokag (el 6 ).

7.4. ApBpo 103, map. 4, devtepo £6ap10: [TAnpopopies yia TIC TVYOV AVALOPPDGELS GTOYEIWV
TOV EVOTOLOVEVOV IGOAOYIGUMV TOV BUYATPIKOV EMYEPNCE®V TOV TTPOPAETOVTOL OO TNV
map. 2 Tov apbpov 103.

- Agv gywvav.

8. ZYMMETOXEX

8.1. ApbBpo 107, map. 1, mep. &' IIAnpoeopieg yio kGbe pior OO TIG EMYEPNOELS TOV dgV
avo@épovtol oTic mponyovueveg map. 3.1 €wg 3.4. ot omoleg Ol EMYEPNOES TOVL
nepthapPdvovtarl otnv gvomoinon kot exeiveg mov eEopédniav (PAEre mponyovuevn map. 3.2.)
KaTEYOLV dueca 1 HECH TPitwV mOL gvepyolV 6TO OGVOUA TOVLG, OAAGQ Yo AOYUPLOUGUO TV
EMYEPNCEDV AVTAOV TOG0GTO PEYaALTEPO TOL 10% TOL KEPOAAiOL TOV .

- Agv vmdpyovv.

9. IPOBAEYEIY KAI YITOXPEQYEIX
9.1. AvGAvon TV EVOTOMUEVOV AOYOPLOICU®V, AOTES TPOPAEYELS av TO TOcO TOv &ival
GMUOVTIKO.

[TpoPAréyelg yio emo@alel amattoeLS 10.073.352,30
9.2. ITpoPAréyelg yia ktvdvvoug Kot £€0da
o) Xuv/kéG dtap. Bpay. amatt.-umoypedoemv 462.151,64
B) Zuv/kég d109. Makp. amoit.-umoypedceEmV 567.792,91
v) HpoPréyeig exmaidevt. Emddpatog Zong 989.156,50
0) Aoutég éxtakteg TpoPAéyelg 1.000.000,00
¢) [IpoPAréyerg yo amolnpioon Tposmmkod AdYm

€€0d0v amd v vanpecio 21.900.731.20

24.919.832,25
9.3. ApOpo 107 map. 1 mep. 6: To GLUVOAIKO TOGO TV VTOYPEDCEMYV TOV AVOANEONKAY Kol OV
epeavifovrot otov evomompévo Ilooroyiopd.
- Agv vapyovv.
9.4. ApBpo 107 map.1 mep. w: H drapopd popov avapeca 6to Opo mov Papldverl Tn xpron Kot
TIG TPONYOVUEVESG XPNOELS KOl GTO POPO Tov €xel NON KatafAnOel 1 opeihetan yo T ¥pNOELS
aVTEG, EPOGOV 1| O1POPE AVTH YIO0L OAES TIG EVOTOLOVUEVESG EMLYEIPTOELS EIVOL ONUAVTIKY KO
dev epopavifetor oto cHVOLO NG G€ 10104TEPO KOVOVAL TOVL TOONTIKOL TOL EVOTOLUEVOL
Iooloyiopo?.
- Agv vmapyet.
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ENHMEPQTIKO AEATIO 1A THN AY=HZH TOY METOXIKOY KEQANAIOY THZ ETAIPIAZ

9.5. ApBpo 107 map. 1 mep. ot': To cLVOAKO TOGH TOV VIOYPEMGEMY TOV gUAvVilovTal GToV
evor. looAoyioud ot omoieg AMjyouv petd and mévte ).

- Agv vépyovv.

9.6. ApBpo 107 map. 1 wep. ot': To CLVOAKO TOGO TV VIOYPEDGEDV TOL EUPOVICOVTOL GTOV
gvomomuévo looAoylopd, ot omoie KOADATOVIOL LHE EUTPAYUAT) OCQPOAEW TOL EXEL
mopoacyedel and TePIAAUPaVOLEVEG GTNV EVOTTOINGT ENLXEIPNCELS e EVOEIEN TOV €100VE KO TNG

LOPONG TNG OGPAAELOGS.
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') ITAHPO®OPIEX XXXETIKEX ME TO IIAT'IO ENEPTHTIKO KAI TA EEOAA EI'KATAXTAZEQX

* 1) ApOBpo 42 ¢, map.8: Metoforés mayimv otoyeiov (moch og YIMAdEG evpd)

AZIA ATTOIBEZXEIZX
ANATIOXE
TYNOAIKH MEIQZEIL 2002 TYNOAO AZIA
MEXPI ATOPEX |[[IPOZOHKEY| ANATIPOY. | IQAHZEIZ AZIA MEXPI ATTIOXB. ATIOIBEZEQN|  31.12.2(
ETOX 2002 31.12.2001 2002 2002 2002 2002 31.12.2002 | 31.12.2001 2002 31.12.2002

o) IMmedo - Owoneda 35.668,24 1.854.,82 0,000  39.742,20 4722 77.218,04 0,00 0,00 0,00 0,00 77.
B) Kripio - Eykot/ogig 38.080,80 2.868.,06 45904  33.502,68 401,71 74.508,87|  28.132,06 392,11|  1.641,10 29.381,05 45,

Y) Metogopikd péoa 932,35 191,21 0,00 0,00 90,86 1.032,70 364,15 39,34 144,74 469,55
8) 'Emmha - EEomMopde 22.775,36 2.971,65 0,00 0,00 2.118,49|  23.628,52|  13.347,31 1.996,85|  3.309,60 14.660,06 8.
£) Ao 'EEoda Eyi/ong 2.24520 3.817,22 0,00 0,00 130,04 5.932,38 959,25 170,37| 1.255,42 2.044,30 3.
TYNOAO 99.701,95 11.702,96 459,04  73.244,88 2.788.32| 182.320,51|  42.802,77 2.598,67| 6.350,86 46.554,96 135.
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ENHMEPQTIKO AEATIO A THN AY=ZHZH TOY METOXIKOY KEQANAIOY THZ ETAIPIAZ

ATrooB£0€IG TENIKAG

XPEWOTIKAG S1aQOopAg evoTToinong

Emmwvupia | Huepounvia |Apxikh diagopd| MeTtaBoAég otn | TeAikn diagopd Méxpi Tpexouong | ZuvoAo MeTagopd YT1roAoITTO
BuyaTpikAg apxIkou evotroinong  |dlagopd evotroinong| €votroinong | TTponyoupevn | evoTroinong oTa atroteAéopata | dla@opdg
emxeipnong ([oupywneiopol| XpewoTik | (AuAocic-Meiwoelg)|  XpewoTIKN gvoTroinon evotroinong gvoTroinong

(MoTwTiKA) (MoTwTtiKA)
1) GARANTA| 31/12/1998 25.655,30 (13.316,34) 12.338,96 12.338,96
2) EYPQIMH 31/12/1998 271.180,39 271.180,39 271.180,39
>ZUvoAa 296.835,69 (13.316,34) 283.519,35 283.519,35
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- Ta ™ obotaon acEaAlcTIKAG TomoBEéTong €yxovv deouevbel ta €€MG TEpPLOVOLOKY
ototyeiaL:

1. Axivnta (€xel ypaotel onueioon) yio oGO 114.362.895,64
2. Xpeoypapa (Metoyéc - Oporoyo -
EVTOKO YPOUUATLO K.A.TT.) 1.006.412.705.43

1.120.775.601,07

210 Topoamdve Tocd dev mEPIAOUPAVOVTOL Ol ACPOMOTIKEG TOTOOETNOELS TG £TALPiog
GARANTA S.A., xaBng kot Tov Etapiov g Kdnpov mov €govv yivel odupova pe Tig
E0MTEPIKEG VOUHOOESIEC TOV OVTIOTOIY®V KPOTOV O10TL 1 UNTPIKY €Toupio. Ogv €xel
VIOYPEDMOT CYNUATICUOD AGPAUAIGTIKNG TOTOOETNONG Yia TIG pyacieg eEmTeptko.

10. METABATIKOI AOT'APIAXMOI

10.1. ApBpo 101 mop. 1 wor 42e map. 12: Avdivon kovoLAM®V TOV EVOTOUEVOV
uetafotikev  Aoyopuopmv  "EXOAA XPHZEQY EIZIIPAKTEA" kot "EZEOAA
XPHZEQYX AEAOYAEYMENA".

o) Ecoda ypricemg slompaktéa

- Aoud £6000 EIGTPAKTEN 328.285,74

11. XOPHT'HOEIXEY ETTYHZEIX KAI EMIIPATMATEY AXOAAEIEX

11.1. ApBpo 101 mop. 1 kar 42e map. 9: Eyyonoelg kot epumplylotec ac@AAELES TOL
YoPNYNONKaV 0md TG EVOTOI0VUEVES ETOPIES.

o) Eyyomtikég emotodég yio e£06QAAoN VTOYPEDCEDV 1.077.111,78
B) Eyyontikég emotoléc Yo KaAn extéAeon copPaong 4.430.684.,56
5.507.796,28

12. AMOIBEZX, TPOKATABOAEY KAI MIXTOYEX ¥E OPTANA AIOIKHYXEQY

12.1. ApBpo 107 map. 1 wep. 1B: Ta mocd mov KatafAndnkav péco ot xp1omn yio apoPBEg
OT0. HEAN TOV OOIKNTIKOV, OXEPIOTIKOV Kol EMOMTIKOV OPYAVOV NG UNTPIKNG
eMyEIpNONG Yo dokNnomn TV KadNKOHVToV Toug TOG0 6T UNTPIKN 000 Kot 6TIg BuyaTpikég
EMLYELPTGELG.

o) MioBoi- Epyodotikég e16popég

I'evucng AebBvvong ko Avarmh. I'ev. A/viov 516.186,32

B) MicBoi-Epyodotikég eto@opég vmarlnAwy
Merov Atotkntikov Zvppoviiov 168.107,87
v) 'E&€oda mapactdoemg Atoik. XvpfovAiiov 94.867,19
779.161,38

12.2. ApBpo 107 map. 1 mep. 1B: O1 vwoypedoelg Tov dnpovpyndnKay 1 ovaAneonkay yio
GUVTAEEIS GE AMOYMPNOUVTO HEAN OLOIKNTIKAOV, OIYEPICTIKOV KOl EMOTTIKOV OPYAV®OV
NG UNTPIKAG.

- Agv vtéipyovv.

12.3. ApBpo 107 map. 1 mep. 1y: Ta m0GA T®V TPOKATAPOADY KOl TOV TIGTOCEM®Y TOV
000NKOV 6T PLEAT TOV S10IKNTIKAOV, SIOYEPIOTIKMOV 1| EXTOTTIKMOV OPYAVOV TNG UNTPIKNG.

- Agv vméipyovv.

12.4. ApBpo 107 map. 1 mep. 1y: Ot vmoypedcelg Tov Exovv avainedei yio Aoy/cud tov
LEADV T®V JOIKNTIKAOV, OLOYEIPIOTIKAOV 1] ETOTTIKAOV OPYAVAOV VIO LOPEPY| £YYONCTC.
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- Agv vtdpyovv.

13. AIIOTEAEEMATA XPHYXEQX
13.1. ITAnpoeopieg kot atotyeia yia Tig acparicelc {nuimv kot {onc.

o) Acpoaroelg Inuav.

al) Eyyeypoppéva akabdpiota ac@diictpa, 326.019.521,84
02) AovAevpéva acQAAGTPO 190.764.232,55
a3) AxaBaplotec 0oQUMOTIKEG Aol UIDGELS 205.256.462,70
a4) IMpounOeteg mapaywyng 41.303.091,58
a5) 'E&oda expetdlievong 61.064.289,52
B) Acgolicelc Lomnc.

B1) Eyyeypappéva axaddpiota acpaioTpo 223.720.856,06
B2) ITeprodkd acpdAioTpa 161.942.855,99
B3) Epdna acpaiotpa 57.847.103,80

B4) AcpdMotpa yio GUUPACELG TNV TTEPITTOON
OV TOV ENMEVOLTIKO KIVOLVO TOV GpEPOVV
ot avTIGLUPaALOEVOL 78.541.447,08

13.2. ApBpo 107 map. 1 mep. 6: Mécog 6pog Tov amacyOANOEVTOG TPOCHTIKOL KOTA TN
OlapKeELD TNG YPNOEMC LLE TO GUVOAIKO KOGTOG TOVC.

o) Mécoc 0pog mpocmTikon

- YrnaAinhot 1.485

B) Apopég Ttpocmmikcon

- MicBoi-Anolnpiwoelg 43.635.661,72
- Epyodotkég etopopég 18.303.843,83
- Aounég mapoyég kat EEoda 6.802.146.48

68.741.652,03
13.3. ApBpo 101 map. 1 ko 42¢ map. 15B: Avédivon tov avopydvov €£00®V - EGO0MV -
KePOMV Kot {niddv.
a) Extaxta kot avopyoava ££0da

- DOPOLOYIKA TPOCTILO KO TPOCAVENCELG 216,84

- ZUV/KEG O10pOPES 5.243.847,54

- Aowmd éxtaxta kot avopyova E£oda 178.439.53
5.422.503,91

B) ‘Extokta Kot avopyava £6000,

- Téxot motmTiKOol 3.591.,46

- 2uv/KéC dropopég 2.948.067,27

- Katontooeig mpok/Adv KA. Atop. Zong 65.337,71

- Aowmd €xtaxto Kot avopyova £6000. 110.782,83
3.127.779,27

v) ‘Extoakteg {npieg

- Zmuigg amo avemd. Ewonpal. Amontioeig 1.597.211,10

0) 'Extokta képon

- Képdm and exmoinon petapopikdv pécwv 56.270,37

- Képdn amd ekmoinon emimhov Kot Aoit.eE0TA. 455,00

56.725,37
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13.4. ApBpa 105 map. 5 wor 107 map. 1 mep. 1 xou 1: [TAnpoopieg yio 10 mOGO
emnpedotnkay to evomomuéva amoteléopato omd T mpocbeteg omooPécelc Kot
TPOPAEYELS Y10 POPOLOYIKOVS AOGYOUG.

- Agv éywvav.

13.5. Ap6Bpo 101 map. 1 xou 42¢ mwop. 15-B: Avédrvon tov evoromuévav Aoy/cumv. Ecoda
TponyovuLEVOV YpNoemVv Kot 'EEoda tponyoduevav yproewv.

a) 'E&oda mponyobuevov ypioemv

- Elopopéc acpal. tapeiov mpony. xpnoewv 3.986,96
- ®oporoYIKA TPOGTILO KO TPOGAVENCELG 1.381,44
- ®opot-Tén Tpony.xypnoemv 53.357,28
- Aoud £€000 TPONYOLUEVMV YPTCEMV 1.718.285.,72
1.777.011,40
B) Ecoda mponyovuévmv ypnoemv
- EtlonpoyBévta dikat.€0da Tpony.xpioemv 542,92
- Aoud £6000 TpoNy. YPNOEDV 1.686.989.97
1.687.532,89

14. ZHMANTIKA 'ETONOTA TTOY EXOYN EINNEAGEI META THN HMEPOMHNIA
SYNTAEHY TON ETHYXION OIKON. KATAYXTAYEQN TON EIMXEIPHYEOQN [1OY
[MEPIAAMBANONTAI £THN ENOITOIHXH

14.1. ApBpo 104 mop.7 devTEPO €1APLO: ZNUOVTIKA YEYOVOTO, TOV APOPOVV €t TNV
ePOVCOKN dapBpwon, gite T ypnuoTooKOVOIKY BEon glte To amoTEAECUATO XPNONG
uiag emyeipnong mov mePIAaUPAVETOL GTNV EVOTTOINGM Ko ToL 0moia £xovv enéADeL pueta&d
™G nuepounviag kAelsipatog tov IcoAoyiopov g dve emtyeipnong kot g nuepounviog
ue v omoia KotaptilovTal 01 EVOTOMUEVES OTKOVOUIKEG KATOOTAGELS.

- Agv vtéipyovv.

15. AOITTEYX TAHPO®OPIEX

15.1. Apbpo 104 moap. 9: IMapoy mANPOPOPLOV Yoo CUYKPION TOV GCTOLKEIOV TMOV
OLOOOYIKMDY  EVOTOMUEVOV  OIKOVOUIK®OV  KOTOOTACE®V OTNV  TEPITTMOOY] CNUAVIIKOV
aALOy®V 6TV 60VOEST) TOV OpiAOV.

- Agv vtdipyovv aAlayéc otn cvuvBeomn Tov opiiov.

15.2. ApBpo 107 map. 1 mep. 18": OnoleconmoTE AALEG TANPOPOPIEC TOV OTOLTOVVTIOL OO
€101kéG dratdEelg g vopobesiag mov 1oyvel kébe popd.

- Agv vméipyovv.

AKOAOYOOYMENEZ BAZIKEZ AOIISTIKEZ APXEZ

1) AnoTipnon Xpeoypa@wv

H anoTipynon Twv Xpeoypapwv £YIVE KAT'EIDOC XPEOYPAPOU PE TNV TPEXOUOA TIUN TOUC, NTOI OTN
MEON TIUA Tou Pnvoc A/Bpiou 2002, cUupwva e To vOdo 2992/2002 «nepi evioxuong TNnG
KepaAaiayopac».

Ma Ta Xxpedypapa Twv onoiwv n TpExouoa agia nrav HIKPOTEPN TNG a&iag KTHOEWG OXNMATIOTNKE
npoBAewn unoTiunong nooou € 92.450.818,92. Mépoc TNnG {nNUIAG NOU NPOEKUYE CUUYNQPIOTNKE a)
ME anoBeuaTiko ano Tnv NwAnon Xpeoypaewy, To onoio avrpXeTo oTo nodo Twv € 3.331.741,54,
B)Me unepagia xpeoypa®wv n onoia aviAbe oTo noood Twv € 3.471.475,80, kai y) We unepatia nou
NPOEKUYE anod Tnv avanpooappoyr Tng a&iac Twv akiviTwv pe Baon To N.3091/2002 n onoia
aviABe oTo nood Twv € 71.779.964,03 (unepatia € 73.244.861,26 pciov @Opog unepatiac €
1.464.897,23), To O anopgvov unoloino ek € 13.867.637,55 PETEPEPON O XPEWON TWV 10iWV
KeQaAaiwv.
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'Oca and Ta Xpedypapa RATav oTabepol €I00dNUATOC ANOTIMNBNKAv OTNV TPEXOUOA a&ia Toug
nAEoV TV BedOUAEUPEVWY PEXPI 31.12.2002 TOKWV.

H anoTignon Twv CUPUETOXWV €YIVE OTN XAUNAOTEPN TIMA METAEU TNG TIMAC KTNOEWC Kal TNG
E0WTEPIKNG AOYIOTIKNG TOUC a&iac, BACEl TwV TEAEUTAIWV KABE (POPA EYKEKPIMEVWV OIKOVOUIKWV
TOUG KATAOTACEWV.

2) KpiTipia XapakTnpiopoU anaiTOEWV Kal UNOXPEWOEWV 0UV HOKPONPOOECHWV.

O1 unoxpewaoelg nou n npoBeopia €E0PANCIC Toug and Tnv NuUépa kAsioidaTog Tou IooAoyiopou,
gival PeyahlTepn Tou €£Toug, BewpouvTal PAKPonpOBeoUes, OAeG O oI AANEC avikouv OTnV
KaTnyopia Twv Bpaxunpobeopwy. Ta idia kpITrpia IoxUoUV Kal yia TIG anaiTroelc.

3) AnolnUIGMOEIC ANOAUGLEVOU NPOCHNIKOU.

H oxnuaTioBeioa npoBAewn yia anolnuiwon npoownikoU nooou € 21.900.731,20 sivar cUppwva
pe To N. 2190/20.

4) 31ov KAGS0 AUTOKIVATWYV, KATA NAyid TAKTIKN TNG MnTpikng ETaipiag, acpalioTpa kai Bapn
TWV avavewTnpinv cupBoidiwv Tou Iavouapiou kabe xpdvou KaTaxwpoUvTal aTov Jriva AsképBpio
TOU MpPOonyoUHEVOU XpOVOU.

5) Z1tov KAGS0 ATOMIK®OV ACQAAIgE@WV ZWNG, Ol E€IONPAKTEEC aAnodeifelc aopalioTpwv
kaTaxwpouvTal katd nayia TakTikn, ota BIRAia Tng MnTpikng ETaipiag oTo TEAOG Tou Xpovou.

6) AnoOspa pn SE30UAEUPEVOV AOPANICTPWV - SIKAIWHATWOV.

To andBeya pn dedouleupévwv aopalioTpwy, NePIAAPPAVE TO NOOO TWV KATAXWPNOEVTWV OTA
MNTPWA TNG XPHONG ao@aAioTpwV Kal JIKAIWUATWY, Nou NpEnel va KaTtahoyloBsi oTo eNOUEVO 1
OTa €NOMEVA £TN YIA va KAAUWel miBaveg {nUIEG kal £E0da yia Tnv nepiodo and To KAEioIHo Tou
Iooloyiopou péExpl TN AREN TNG nepiodou yia Tnv omoia €xouv KaTaxwpnBei Ta acpalioTpa
(andgpaon Ynoupyeiou Epnopiou No K3-3975/11.10.1999).

7) MaOnpuaTiké AndBspa KAGdou Zwng kai KeqpaAdaionoinosmc.

To Maénuatikd AnoBeua, nou avTinpoowneUsl T SIaPopd TWV UMOXPEMOEWY NMouU avairnpenkav
apoiBaia anod Tov acpalioTr Kal Tov aopali{Opevo, unoAoyi{ogévwv oTnv napoloa agia Toug Kal
TO anoBepa Twv KN dIaVEUNBEVTWVY OTOUG aOPANIGUEVOUC KEPOWV, TWV PE GUHUUETOX OTA KEPDN
ao@alioswv, unohoyioTnkav Katd To kAgioiyo Tou IgohoyiopoU avaloyioTika e Baon TIG dIaTAEEIC
NG 85538/7254/1970 anogaong oc ouvdudouo Me Tnv anogaon K3-3974/11.10.1999 Tou
YnoupyoU Eunopiou.

8) Texvikég MpoBAéwsic yia TNV ac@daAion Zwng nou o ac@alilOPEVOC QEPEI TOV
€NEVOUTIKO Kivduvo.

O1 TexvikeG auTeg MpoBAEwelg npoopifovtal va kaAUyouv TIG avaAn@Oegioeg UNOXPEWTEIG MOU
ouvdéovTal e enevdUOEIG 0TA NAdiold TWV AoPANOTIKWV OUPBAcewy, Twv onoiwv n agia n n
anodoon kabopileTal o ouvapTnaon e enevOUCEIC, Yia TIG OMOIEC TOV eNEVOUTIKO KivOUVO, QEPEI O
acpalIfopevoc.

O1 npooBeTeg AOPAMIOTIKEG MNPOBAEWEIG, oI MNPoopIlOPEVEG yia TNV KAAuywn Twv KIVOUVWY
BvnoIuoTNTAG, TwVv dIOIKNTIKWY EEGDWV N AAWV KIVOUVWY £Xouv kaTaxwpnBei aTo Aoyapiaoud I-I-
1 «MaBnuaTikéG NPoBAEYEICS.
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9) An6Osua KIvOUVmWV OE 10YU.

Apopd npdabeTn NpoBAewn n onoia oxnuaTileTal oTo kAioiyo Tou IocoAoyiopoU OoTav To anobeua
un douAsupévwv aopalioTpwv - JIKAIWKATWY €KTIYATAl OTI Oev €NApKel yia TV KAAUWn Twv
npoBAENoOpEVWVY {NUIGV Kal €E00wV Twv aopaNoTnpiwv nou eival oe 1oxU katd To KAEIoIMO Tou
IooAoyiopou.

10) Ta anoBépara EKKPEP®V ZNHIGMV, NMoU avTinpoownelouv UNoxXpewaoelg TnG ETaipiag yia
avayyeABeioeg {nuIES, o1 ornoieg Oev eixav €Eo@ANBel PEXPI TNV NUEPOMNVia KAEIGIHATOG TOU
IooAoyIOMOU, OXNUATIOTNKAV UOTEPA and UMOAOYIOPO TOU KOOTOUG KABE WIag {nuiag Ke Baon TIG
KaAUTepeC nAnpogopiec (n.X. NPAYUATOYVWHOOUVEG, IATPIKEG EKOEOEIC, DIKAOTIKEC ANOMATEIC) Ol
OMoieg unnpxav karta To Xpovo nNpoodiopioHoU Twv anoBeUdTwv.

EidikoTepa yia Tov KAado AoTiknC EuBlvng AUTOKIVATWOV TO anoBepa EKKPEUWV  Znuiov
unoAoyioTnke kai he BAon TIG MEBOSOUC TIC NEPIYPAPOUEVEC 0TV Nap. 2 Tou apbpou 4 Tng K3-
3975/11.10.1999 andgpaong Tou YrnoupyoU AvanTtuEng, epapuoodbnke de n YEBODOC MOU AnoAnyel
oT0 PeyaAUTepo Nocd anobEpaToc.

11) Kai otn xprion auTr} unoAoyioTnke To andBepa yia {NHIEC Ol onoieg €Xouv gupBEi kai
dev éxouv avayyeABei (I.B.N.R.), onw¢ npoBAénetal oto apbpo 4 §1B TnG andégpaong Tou
YnoupyoU Avantuéng No K3-3975/11.10.1999, To GUVOAIKO UWoC Twv onoiwv aviABe aTo nogd
Twv € 16.825.313,81.

And To oUvolo TWV KATA Ta napanavw (§8-13) oxnUATIOBEVTWV TEXVIKWV anoBepdtwv, Ta
anoTeAéopata Twv KAadwv enmiBaplvenkav pe Ta avaloyoUvTa anobépaTa eni Tng 10iag kpATnong
NG EBVIKAG ACQaAIOTIKNG, To Ot undloino ToUTWV TEBNKE Of XPEWON TWV AVTAGPAAICTOV,
oUpQwva Pe 60a npoBAEnovTal and T avracPaMioTIKEG OUUPBATEIC.

12) e epappoyr TNG unoupylkng anodgaong K3-3975/11.10.1999 unoloyiobnkav ol Mivakeg
RUN-OFF i Ta nio katw anoteAéopara:

a) KAadog 13 (ZupnAnpwpaTikeg kaAuwelg KA. Zwnc)
A= 866.385,40
A= 5,0682%

B) KAGdoc 10 (AaTikr) EuBUvn and xepoaia oxnuara)
A= - 16.160.466,59
A=-9,2061%

y) Noinwv KAGdwv {nuiwv
A= - 4.049.246,49
A= -5,4102%

13) Ta £€0da Tou OgiAou kataveundnkav oTig Asiroupyieg kal Toug KAadouc cUppwva pe 6oa
npoPAénel n odnyia No 1 epappoyng Tou K.A.Z.

14) M Ta £00da Tou Opilou péoa otn xprion 2002 MIOTWONKAV Ol AVTIOTOIXEG HEPIDEC TWV
KAadwv nou npoPAénovTal ano 1o K.A.Z.

15) To nepIB®PIO PEPEYYUOTNTOG KAAUNTETAI KATA 1,64 QOPEG OUPPWVA HE TO un'apiBy.
£yypago Tou Ynoupyeiou AvanTuéng K3-12304/28.11.2003 kai 101kOTEPA TO avaykaio nNepIBwpIo
(pepeyyuoTnTOC NTAV € 86.814,35 XIA. KaI Ta idIa KEPaAaia € 142.266,87 XIA.
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16) And Tov avapoppwuevo Iooloyiono Tng Xpnoswc 2002 npokUnTel OTI Ta idla Ke@AAala Tou
Opilou aveépyovtal ot € 68.414.355,02 evw Ta OdIKAIWUATA Meiownpiag avépyxovral os €
467.686,26.

17) H ouppeToxn TNG UNTPIKNAC ETAIPIAC 0TA €000a KAl GTA OTOIXEia Tou EvepynTikoU Tou OpiAou
eival nepinou 98%.

Abryva 7 Iouhiou, 2005

0 O A/NTHEZ 0
MPOIZTAMENOZ
ANANA.TEN.A/NTHE OIKONOM.YMHPEZIQN TOY AOTIZTHPIOY
IQANNHZ BAZIAATOZ MIX.A.TZANETHZ FEQPIIOE X.METOYZHE
AA.T. $.070376 AP.AAEIAT NO 24729 AP.AAEIAY NO
990
Al TA=HZ Al TA=HS
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EKGEZH OPKQTOY EAETKTH ZXETIKA ME TIZ TNMPOBAEWEIZ ANOTEAEZMATQN
EMOMENQN XPHZEQN
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Zuvapya(épwos 2
Opnm'rof
a.&.

OYIOTES asou. OPKQTOI EAETKTES. AOMZTES

OPKQTOZ EAEMKTHEZ: IQANNA A. DAQPOY
A.M. ZOEA : 15061

Mpog
10 AloiknTiké TupBolhio
g eTaipeiag «H EONIKH A.E.E.lA.»

EKOEZH A THN MPOZAOKQOMENH OIKONOMIKH NAHPO®OPHZH THZ
ETAIPEIAL «H EONIKH A.E.E.M.A.»

Egevdoape T11¢ wpoBAéweig tng eraipelag «H EONIKH AEE.[LA»
ava@opikd WE Ta PEMOVTIKA TnG amoteAéopara Twv Xpfoewv 2005-2007, o
omoieg eumepiéxovral oto Evnuepwnké Aehtio yia Tnv augnon Tou PETOXIKOU
kegaAaiou, glipguwva pe o AiBvég Mpétutro Epyaciwv Mictomoinong 3400
(international standards on assurance engagements) Trou €ival To kardAAnAo yia
™Tv £Z€taon Tng TpoaboKWHEVNS olkovouikig TTAnpogdpnons. H Alciknon Tng
eralpeiag  eival  UTEGBUVN  yid TNV KAQTAPTION TwV  TIPOBAEWEWV  TwVv
amOTEASCHATWV TNE, CUPTEpIAQUBavopévwy kol Twy Tapadoxwy oOTig OToIES
Baaifovral.

Me Bdon v e€éraon amé PEpoug Hag Twv oTaiXEiwv aTa orroia otnpilovial
o1 mapadoyég, dev umémece TiToTa OTNV AvTIANYn Hag Tou va pag odnyei oTo
ouuTépagpa 61 of avwrépw Trapadoxég Sev Trapéxouv e0Aoyn Bdon yia TV
TPOCBOKWYEVN OIKOVOUIKR TTAnpopdpnon. Nepamépw, katd v amoyn pag, n
TTPOOBOKWHEVN OIKOVOWIKT TTANPOPGpnorn utrohoyiobnke kai ouvrdydnke opld
AapBdvovtag uroyn TiS wg Avw TTapadoxEc.

o 3 EEREXPA:

¢ EARAAM: AQYEEMBOYPTOx
OOKKINCE NETPH 3 % NECID. QHMOKPATIAL 7 BATKAH & ?éi DEIRDRE m&:
112 57 ABHNA = 49100 KEPKYPA 654 08 KABANA : (#352) 61,6
THA: 210 8691100 T T o THA: 26610 42037 THA; 2610 620801 FAX: (+352) 26670693
FAX: 210 84,17,328 - 210 B&1B01S THA 2810 544150/1 e-mak solcorfUSnolgr FAX: 2510 420802
e-mal sokaece@otana, " o-maik sokovaGhalg BFYERAAEE:
she: www. soloe.gr d mm, C/o JEAN ECONOME
—— TEL: (+322) 6442261

[ATPA: HEAKARIO KP FAX: 6490394
ABHNA: AMEPKHE 44 AKAICLYNHE 45 MANATCWVAH 28 —
" ETEVBROY 36 26 441 NATRPA 71 202 HRAKASO 41223 AAFLA ENEYH:
104 32 ASHNA THAG 2610 431938 THA: 2010 280104 THA: 2410 5554412 Glo FABIENNE BRUNET
THA: 210 6471.100 FAX: 2610 434867 FAX: 2810 280686 FAX: 2410 565443 TEL: (+4122) 756,6221
Fax: 210 6225940 oMokt solpatradictenet.gr emak solriti@atenet.or e-mok solarsoBholgr FAX: (+4122) 7792028

EONIKH AZ®AAIZTIKH AEETA O€eA. 178



Emonpaiverar 6T 6toiol  Trapayovieg ep@avioTolv  oTo  WEAAOV  Kal
£rnpeacouv kdmroleg ama Tig TapadoxEg Pe Bdon TIC oTroieg €xouv digvepynBei ol
o TTavw TTPOoPAEYEIS, gival duvard va £xouv emidpacn Kal oTa TTPOTSOKWHEYA
armroreAéopara.

O1 mpoBAEWEIS TWV ATTOTEAECPATWY KATAPTIOTNKAV OF CUYKpioIun BAon e
TIG IOTOPIKEG XPNHATOOIKOVOHIKEG TTANPOQPOPIES KAl CUPQWVA pe TIG BaTIKEG
AoyioTikéG apxEg TTou e@appdler n evaipeia Baoe! Twv AMXT.

Afrjva, 3 OxTwRpiou 2005

H Opxwrég EAsykTrig AoyioThg
s6N) e
oreal e AEL IQANNA A. DAQPOY
AM. £.0.E.A. 15061
5.0.A.AE.OE.
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MINAKAZ MPOZAPMOIHZ ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN XPHZHZ
2004 AMNO E.I.A.Z. ZE A.N.X.N.
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ENOIMNOIHMENOZ IZOAOlN2MO% 31.12.2004 Baoer A.IT.X.IM.
N.2190 Ipocappoyés AJLX.IL

ENEPFHTIKO v AJLXIL 31.12.04
Erevdioeig
Axivnta enevdboemv 112,792.00 112,792.00
A&oypago. dabeoiio Tpog Tminon 573,416.00 573,416.00
AEL0YpOQOL Y10, EUTOPIKOVS GKOTOVG 792,284.00| (645,572.00) 146,712.00
Enevdboeig og cuvdedepéveg enyeipioeig 2,059.00 0.00 2,059.00
Engvdvoeig yio Aoyoplaopd ac@arlcpévemy Zmng Tov gEPovy 251,508.00 0.00 251,508.00
Tov emevduTikd kivovvo (Unit Linked)
Yiovoro Exevdveemv 1,045,851.00 40,636.00| 1,086,487.00
Evomporta mdylo teplovsiokd otoyeio 256,549.00] (107,978.00) 148,571.00
Ava Tayo 4,814.00 (704.00) 4,110.00
AvaBarldpeveg Poporoyikéc ATartioelg 0.00 10,187.00 10,187.00
Amatioglg and ac@alopEVONg 176,988.00 (3,192.00) 173,796.00
ARoutioElS amd ovTacOAMOTEG 13,822.00 90,593.00 104,415.00
ATTAGELS amd avTaGPUMOTIKEG SPUoTNPLOTNTEG 1,318.00 1,771.00 3,089.00
IMpopndeieg ko dAa £E080. TapoywyNg ETOUEV®V YpioEMV 54,013.00 (324.00) 53,689.00
(DAC)
Aoutég Anoutioelg 38,387.00 12,103.00 50,490.00

22,611.00 0.00 22,611.00
Adveln 6€ TPOCHOTIKG, 00PAMOTEG Kol acaliopevoug ong
Tapeio ko Tapelokd diodioio 56,457.00 59,529.00 115,986.00
XHvoro 624,959.00 61,985.00 686,944.00
Xivoro Evepynrikod 1,670,810.00, 102,621.00| 1,773,431.00
IMAOGHTIKO
AvoLOYIoTIKG OTOBEUATIKG UT) AVTOGPOAGULEVOD KIVODVOL 639,041.00 7,299.00 646,340.00
acPareldv {omMg
Exkpepeis amolnpeidoes un oaviac@oMcpévay nudv Kot 266,581.00 37,278.00 303,859.00
Comg
Mn edovievpéva acpdhiotpa (UPR) 122,050.00 17,413.00 139,463.00
Aouéc ac@aMoTiKEG TpoPAEYELS 7,996.00 (449.00) 7,547.00
Ac@oMoTikég TpoPAEYELS aopoAicE®Y ZONG 251,508.00 0.00 251,508.00
OV Ol AGPUAGLLEVOL PEPOVV TOV enteviLTIKO Kivouvo (Unit
Linked)
Ynoypedoelg o€ aoPOAMGOTEG , TPAKTOPEG & GLVEPYATESG 28,497.00 23.00 28,520.00
TOACEDOV
Yrnoypedoelg 68 avTocQoMoTEG 10,703.00 30,265.00 40,968.00
Yroypedoeis and aviac@uAoTIKEG SpacTnptoTnTES 267.00 0.00 267.00
Aowég Ymoypedoeig 65,121.00 174.00 65,295.00
Yroypedoeig mapoymv petd v ££080 amd v etoupeia 31,521.00 54,327.00 85,848.00
AvaBorropeveg Popoloyikés Yoypemoelg 1,044.00 401.00 1,445.00
Tovoro Yroypedocmv 1,424,329.00) 146,731.00, 1,571,060.00
Metoycd Kepdiono 215,178.00 0.00 215,178.00
A0popd oo TNV £KB0GN HETOXMY LIEP TO APTIO 17,261.00 0.00 17,261.00
Arnotedéopata g1g Néov (30,262.00)|  (73,083.00)| (103,345.00)
Aowd AmofepoTikd 43,171.00 28,973.00 72,144.00
Awoidpoto Meoyneiog 1,133.00 0.00 1,133.00
Xovoro Idiov Keparaiov 246,481.00| (44,110.00) 202,371.00
Tovoho MobnTikod 1,670,810.00]  102,621.00] 1,773,431.00|
EONIKH AS®AAIZTIKH AEETA oeA. 181



Avapopgopévog Ipocappoyég Anoteléopata
Paoer N.2190 Yo AJILXIL | 2004 o AJLX.IT

AMOTEAEZMATA XPHZEQX
Agdovievpéva ac@dhoTpa Kot dAla cuvagh £508a 615,140.00 270.00 615,410.00
Meiov: edovAevpéva, avtacedioTpa Kot 6Ako cuvaen £Eoda (88,848.00) 0.00 (88,848.00)
Kafapé dedovieopéva 069dMoTpa Kot cuvagn ££0da 526,292.00 270.00 526,562.00
MetaBol) amofepudtog in-8e50VAEVUEVOV AGPIMGTPOV 29,677.00 0.00 29,677.00
Kabapd dedovievpéva ac@doTpa. 555,969.00 270.00 556,239.00
'Ecoda enevdvoemy 88,558.00| (16,828.00) 71,730.00
Avaloyio amOTEAEGHATOV GUYYEVOV ETOLPELDV 271.00 0.00 271.00
Aowé 'Ecodo 3,860.00 0.00 3,860.00

648,658.00| (16,558.00) 632,100.00
Aartovpywkd 'EEoda
Anolnueldoelg acpaMopévay 320,130.00 0.00 320,130.00
Agdovievpiveg mpopneieg mapoymyng 65,908.00 0.00 65,908.00
EmBépovon omd oc@alotikég npoPréyelg 91,795.00 0.00 91,795.00
'E€oda S160e0mg 125,468.00 (3,789.00) 121,679.00
'E£oda Stoumtikng Asttovpyiag 33,076.00 0.00 33,076.00
Aourd 'EEoda 10,673.00 4,828.00 15,501.00
Képdog ({nuié) mpé eépov 1,608.00| (17,597.00) (15,989.00)
DOPOg E1GOSNUOTOG (10,475.00) 4,189.00 (6,286.00)
Képdog ({nud) peté and pépovg (8,867.00), (13,408.00) (22,275.00)
Meiov: Képdn (ITAéov Znpieg) mov avaioyovv 6T LEOYNQia TV
HETOYOV (234.00) 45.00 (189.00)

(8,633.00), (13,453.00) (22,086.00)

ABrjva 7 louAiou, 2005

¢}

OANTHE |

O MNPOISTAMENOX

ANAMA.TEN.A/INTHZ

OIKON.YTHPEZIQN

TOY AOTIZTHPIOY

IQANNHX T.BAZIAATOX MIX.A.TZANETHZ TEQPTIOX X.NMETOYZHX>
A.A.T. $.070376 AP.AAEIAY No 24729 AP.AAEIAZ No 990
Al TAZHX Al TAZHX
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