EMPORIKI BANK OF GREECE S.A.
SHARE CAPITAL INCREASE BY WAY OF RIGHTS TO EXISTING SHAREHOLDERS: EX-RIGHTS DATE & RIGHTS TRADING PERIOD

EX-RIGHTS DATE: 15/11/2005

RIGHTS EXERCISE PERIOD: 21/11/2005 - 21/12/2005 

RIGHTS TRADING PERIOD: 21/11/2005 - 15/12/2005 

ADVISOR FOR THE OFFERING: "NATIONAL BANK OF GREECE S.A."

The Board of Directors of "EMPORIKI BANK OF GREECE S.A." (the "Company") announces to the shareholders the following:

1.
The Second Repeat General Meeting of the Shareholders on 21/09/2005 resolved the share capital increase of the Company for the amount of Euro (€)145,630,617.00 with the issue of 26,478,294 new ordinary registered shares, with a nominal value of €5.50 per share, by way of cash payment and rights offering to existing shareholders.

Following the said share capital increase, the share capital of the Company will amount to €728,153,074.00 and be divided into 132,391,468 ordinary registered shares, with a nominal value of €5.50 per share. The total proceeds of the issue will amount to €397,174,410.00.

2.
Existing shareholders are entitled to exercise their rights on the basis of five (5) new common registered shares for every (20) twenty existing ordinary registered shares.The offering price of the new shares is €15.00 per share. The difference between the offering price and the nominal value of each share, amounting in total to €251,543,793.00, will, in accordance with the law and the articles of association of the Company, be credited to the "Share premium account".

3.
Shareholders entitled to rights in the present share capital increase are those shareholders possessing shares of the Company at the end of the Athens Stock Exchange (ATHEX) session on 14/11/2005. As from 15/11/2005 onwards the Company s shares will be traded on the ATHEX without such rights (ex-rights). The new price that ex-rights shares will start trading on 15/11/2005 will be calculated according to the provisions of Resolution No.37/08.07.2004 of the ATHEX Board of Directors, in conjunction with th

e Capital Markets Commission (CMC) Resolution No.18/291/22.01.2004, as in force.

4.
The rights exercise period commences on 21/11/2005 and ends on 21/12/2005 inclusive.

The trading period of the rights on the ATHEX electronic transaction system commences the same day with their exercise period. It should be noted that trading of rights will not be possible during the last four (4) business days before the end of the exercise period.

Trading of the rights will end at the close of the ATHEX electronic trading system on 15/12/2005. 

The rights are transferable and can be traded on the ATHEX. The rights will be credited to the System of Dematerialised Securities (SDS) accounts of the beneficiary shareholders on the first day of the rights trading period.

Rights that are not exercised by the end of the exercise period (namely by 21/12/2005 inclusive) will become void.

5.
The exercise of the rights will be conducted during normal business days and hours throughout the entire branch network of "Emporiki Bank of Greece S.A.". Shareholders who wish to exercise their rights should have with them their Identity Card, a printed copy of their SDS data, their Tax Registration Number (ΑΦΜ), as well as the Rights Undertaking Certificate for the exercise of rights, which should be obtained from their account manager (or the Securities Depository, if their shares are held on the spe

cial account of the System of Dematerialised Securities). It should be noted that, upon exercise of their rights, shareholders will have to certify (a) their SDS investor account number, (b) their SDS securities account, and (c) the account manager responsible for their securities account.

6.
Upon their registration, shareholders exercising their rights will have to pay the subscription value of the new shares (€15.00 per share) for which they are registering, into a special account that the Company has opened at Emporiki Bank for this purpose. Registering shareholders will be provided with receipts, which are not securities, do not constitute a temporary title of share ownership and are not tradable on the ATHEX.

7.
Existing shareholders, who will be exercising their rights in full, can simultaneously pre-subscribe for additional shares of the Company in proportion to their shareholding in the Company, by committing (blocking) on their deposit account an amount equivalent to the subscription value of these additional shares. These pre-subscriptions will be satisfied out of any new shares remaining after exercise of the rights (rump shares). Should demand exceed the number of the rump shares, pre-subscription applic

ations will be satisfied on a pro-rata basis.

8.
In case that the share capital increase is not fully covered by existing shareholders (exercising the rights), the rump shares will be distributed in the full discretion of the Company's Board of Directors. If rump shares continue to exist after such distribution, then the capital increase will be downsized to the subscribed amount in accordance with article 13a of Codified Law 2190/1920.

9.
Fractions of shares will not be issued.

10.
The new shares under this share capital increase will be dematerialised and will be entitled to any dividend that may be distributed out of the profits of the financial year 2005.

11.
The Offering Circular for the Company's share capital increase, as approved by the CMC Board of Directors on 11/11/2005, was published in electronic form on 11/11/2005 and is available at the Company's website (www.emporiki.gr/cbg/gr/investors/financial_calendars.jsp?section=cale), and at the site of the ATHEX (www.ase.gr). It will also be available in hard copy until the end of the rights exercise period at:

.
the branches of "EMPORIKI BANK OF GREECE S.A."

.
the offices of the Advisor to the Offering "NATIONAL BANK OF GREECE S.A." (14 Amalias St., 102 36, Athens)

.
the ATHEX , 10 Sofokleous Str. Athens 

12.
The commencement of trading of the new shares on the ATHEX, after completion of the share capital increase, will be decided by the Board of Directors of the Company and will be made public by means of a further announcement.

13.
For any additional information, shareholders may address their enquiries to the Shareholders Service Department of "EMPORIKI BANK OF GREECE S.A." (Tel: +30 210 6505550, Mr. K. Ritsonis)

Athens 11/11/2005

On behalf of the Board of Directors

Georgios A. Provopoulos

Chairman and CEO

DISCLAIMER

The distribution of the documents or other information contained on this website may be restricted by law in certain jurisdictions. Neither this website nor anything on it constitutes an offer to sell or an invitation to purchase any securities in any jurisdiction in which any such offer or invitation is unlawful. 

The communications in this website relate to transactions that are not being extended into the United States, Canada, Australia, South Africa or Japan or any jurisdiction in which any such offer or invitation is unlawful. 

These communications do not constitute an offer or sale of securities of Emporiki Bank of Greece S.A. or any of its subsidiaries in the United States, Canada, Australia, South Africa, Japan or in any other jurisdiction in which any such offer or invitation is unlawful. The securities discussed in these communications have not been and will not be registered under the relevant Securities Law of the aforementioned countries and may not be offered or sold within the United States, Canada, Australia, South Afr

ica, Japan, or in any other jurisdiction in which any such offer or invitation is unlawful. If you are viewing this page from the United States, Canada, Australia, South Africa, Japan or in any other jurisdiction in which any such offer or invitation is unlawful you must exit the site by clicking on the "I disagree" button below. 

CONFIRMATION OF UNDERSTANDING AND ACCEPTANCE OF DISCLAIMER

I have read and understood the disclaimer set out above. I understand that it may affect my rights. I agree to be bound by its terms. I agree that I am permitted to proceed and view this site.

I AGREE   I DISAGREE 

