The company LAMDA DETERGENT S.A. announces that within the frame of fully accomplishing  the scope of its business and creating significant synergies regarding ι) the production of products for large multinationals, ιι) the warehousing areas and ιιι) the common management of raw materials, acquired 100% - previously held by the parent company NEOCHIMIKI L.V. LAVRENTIADIS S.A. - of LAMDA COSMETICS S.A., which is active in the production and distribution of cosmetics, with possibilities of expanding its activities abroad, for the price of 12 mil. €, according to the valuation report and opinion granted by Emporiki Bank S.A. on the fair and reasonable acquisition price. 
At the same time and according to the decisions as of 31/10/06 of their Boards of Directors, the two companies announce their intention for merger with absorption of LAMDA COSMETICS S.A. by LAMDA DETERGENT S.A.. With the completion of the merger, the company will be renamed to LAMDA DETERGENT & COSMETICS S.A.The merger will be performed in accordance with the stipulations of the articles of Cod. Law 2190/1920 and Law 2166/1993. The 30/11/2006 is set as merger balance sheet date of the absorbed company.

