NEOCHEMIKI L.V.LAVRENTIADIS S.A.

CONSOLIDATED INTERIM RESULTS FOR THE HALF YEAR ENDED 30.09.2005

NEOCHEMIKI L.V.LAVRENTIADIS S.A. Group of Companies has released its Interim Results for the half year ended 30.9.2005, according to International Financial Reporting Standards (IFRS):

On 30.9.2005, the consolidated turnover rose by some 61.6% to EUR 93.8 million compared to EUR 58.1 million in the corresponding period last year. Revenues generated from production reached EUR 38.1 million in the nine-month period of 2005 versus EUR 23.2 million in the same period of 2004, up by some 64%. The said increase is mainly attributed to the production of detergents for multinational companies and private label. At the same time, income generated from the distribution of chemical raw materials for the nine months of 2005 presented a 59.8% increase reaching EUR 55.7 million against EUR 34.9 million in the nine months of 2004. This increase stemmed from the business units of plastics, paintings, varnish, industrial oils and fertilizers. 

Also, sales abroad presented a remarkable increase of +117% amounting EUR 16.4 million on 30.9.2005 versus EUR 7.6 million on 30.9.2004, accounting for 17.4% of total turnover. 

Moreover, gross profit reached EUR 27.4 million on 30.9.2005 versus EUR 18.4 million on 30.9.2004, up by 49.2%. 

EBITDA rose by 49.4% to EUR 19.6 million compared to EUR 13.2 million, while pre-tax profits amounted to EUR 10.5 million on 30.9.2005 against EUR 6.7 million in the same period a year ago (+55.5%), while profits after tax and minority interests reached EUR 8.8 million on 30.9.2005 versus EUR 5.8 million on 30.9.2004, up by some 50.8%. 

PROJECTIONS FOR THE TOTAL OF FISCAL YEAR 2005

On consolidated basis, sales are expected to reach EUR 140 million versus EUR 120 million (previous forecast), while net profits after tax will amount to EUR 12 million approximately versus EUR 11 million. 

