PRESS RELEASE

Resolutions of the General Assembly

The Repeat Extraordinary Shareholders' General Meeting of OPAP S.A. was held today, Monday 14/11/2005, at the company’s headquarters.
Mr. Sotirios Kostakos, President of the Board of Directors and Chairman of the Assembly, opened the session, which was also attended by Mr. Georgios Orfanos, Deputy Minister of Culture responsible for Sports Affairs. 

The Deputy Minister announced to the shareholders present at the Assembly, the approval of the Regulations amendments concerning the game PAME STIHIMA, as proposed by the company’s Board of Directors, excluding amendments associated with the General Statute regarding the introduction of  Greek Professional Football Championships games in the coupon. The signed Regulations will be put into effect following completion of the procedure and respective publication in the Government Gazette. The company will inform and further announce to the investment public the above publication.

Shareholders possessing 140.230.055 shares out of a total of 319.000.000 shares or holding 43.9593% of the paid in Share Capital attended the General Assembly. 

The Repeat Extraordinary Shareholders' General Meeting approved the following issues:

1. Amendment of the Corporate Charter and its compatibility with the provisions of Article 14 of Law 3336/2005 and in particular: amendment and annulment of the articles: 

· Amendment of Article 1 - Establishment – Corporate trade name 

· Amendment of Article 11 - Management Body

· Amendment of Article 12 – Structure and tenure of the Board of Directors

· Amendment of Article 13 - Composition of the Board of Directors

· Amendment of Article 16 – Quorum – Majority - Representation of members

· Amendment of Article 31 - Ordinary quorum and majority of the General Meeting

· Amendment of Article 49 - Implementation of Law 2190/1920

· Amendment of Article 52 - OPAP S.A. Logo

· Amendment of Article 53 - Existing Board of Directors

· Annulment of Article 54 - Auditors of the first fiscal period

· Annulment of Article 55 - Temporary Authorities of the CEO

· Amendment of Article 56 - Authorization

Shareholders representing 86.2154% of legal accounts or holding 120,899,871 shares voted for the above issue. Shareholders representing 1.3781% of legal accounts or holding 1,932,457 shares voted against. Shareholders representing 1.2270% of legal accounts or holding 1,720,667 shares abstained. Shareholders representing 11.1795% of legal accounts or holding 15,677,060 shares were present at the Assembly.  

2. Election of the Board of Directors’ members according to par. 2, 3 and 4 of Article 14 of Law 3336/2005.

The Chairman of the Assembly announced to the shareholders present that, according to the provisions of Article 14 of Law 3336/2005 and by a Joint Ministerial Decision of the Minister of Finance and the Under-Secretary of the Ministry of Culture responsible Sports Affairs, the following members are appointed, so that the Board of Directors is organized a Body Corporate:

1. Kostakos Sotirios of Konstantinos and Rodopi.

2. Niadas Vassilios of Ioannis and Maria.

3. Nikolaropoulos Sotirios of Georgios and Ermioni

4. Likopoulos Dimitrios of Nikolaos and Maria

5. Kranias Dimitrios of Ilias and Aggeliki

6. Liapis Serafim of Georgios and Dimitra

Following this announcement the Shareholders’ General Assembly proceeded to the election of the remaining members, according to Article 14 of Law 3336/2005. The members elected by the General Assembly are the following:

1. Anissios Ioannis of Dimitrios and Chrisanthi

2. Rigopoulos Konstantinos of Leonidas and Zacharenia

3. Koulosousas Sotirios of Konstantinos and Helectra

4. Karkasis Christos of Theodore and Vassiliki

5. Stergiopoulos Evaggelos of Ioannis and Vassiliki

Shareholders representing 99.4685% of legal accounts or holding 139,484,758 shares voted for the above issue. Shareholders representing 0.0504% of legal accounts or holding 70,700 shares voted against. Shareholders representing 0.4811% of legal accounts or holding 674,597 shares abstained. 

3. Election of the following independent non-executive members of the Board of Directors according to the provisions of Law 3016/2002:

1. Anissios Ioannis of Dimitrios and Chrisanthi

2. Rigopoulos Konstantinos of Leonidas and Zacharenia

3. Karkasis Christos of Theodore and Vassiliki

Shareholders representing 99.4685% of legal accounts or holding 139,484,758 shares voted for the above issue. Shareholders representing 0.0504% of legal accounts or holding 70,700 shares voted against. Shareholders representing 0.4711% of legal accounts or holding 660,597 shares abstained. 

4. The discussion and decision of the fourth issue of the Agenda regarding the amendment of the Company’s CEO contract was postponed and will be examined at the Ordinary General Assembly of the Company’s shareholders. Shareholders representing 100.00% of legal accounts or holding 140,230,055 shares voted for the above issue. 
5. Approval of modification of the company’s Sponsorships plan for the fiscal period 1/1/2005 to 31/12/05 and pre-approval of the Sponsorships plan for the fiscal period 1/1/2006 to 31/12/2006.

Shareholders representing 86.2677% of legal accounts or holding 120,973,293 shares voted for the above issue. Shareholders representing 1.3333% of legal accounts or holding 1,869,745 shares voted against. Shareholders representing 1.2194% of legal accounts or holding 1,709,957 shares abstained. Shareholders representing 11.1795% of legal accounts or holding 15,677,060 shares were present at the Assembly.  
Athens, 14/11/2005

THE BOARD OF DIRECTORS
