MOTOR OIL S.A.

According to article 278 of the Regulation of the Athens Exchange, the Company announces that the Extraordinary General Meeting of December 23rd, 2005 was held at its headquarters with 35 shareholders being present representing a percentage of 69.97 % of the share capital.

The shareholders approved the matters on the daily agenda as follows:

The amendment of the Articles of Association of the Company regarding the number of the members of the Board of Directors, which from now on will be from 8 up to 12 (included), was approved with a 99.95 % voting percentage.

The cancellation of the right of certain shareholders to appoint Board members was approved with a 99.95% voting percentage.

The cancellation of the condition regarding the replacement of the Managing Director by a member of the Board appointed or elected following a proposal of ARAMCO OVERSEAS COMPANY B.V was approved with a 99.95% voting percentage.

The cancellation of the convenience of the Board to convene its meetings abroad and particularly at Dhahran of Saudi Arabia was approved with a 99.95% voting percentage.

The cancellation of the condition to keep the minutes of the Board and of the General Meetings of the Company Shareholders in the English language was approved with a 99.95% voting percentage.

The approval of the amendments in the composition of the Board, as a result of its meetings dated November 28th and November 30th 2005 when it reorganized as a Body Corporate, was approved with a 99.88% voting percentage.

The composition of the new Board of Directors, the term of which expires at the next Ordinary General Meeting of Company Shareholders, is as follows:

Vardis J. Vardinoyannis  - Chairman and Managing Director, Executive Member

John V. Vardinoyannis - Vice Chairman, non executive member

Panagiotis Ν. Kontaxis - Vice Chairman, non executive member

John N. Kosmadakis - Deputy Managing Director, Executive member

Petros Τ. Tzannetakis - Deputy Managing Director, Executive member

Nikos Th. Vardinoyannis - non executive member

George P. Alexandridis - non executive member 

George Theodoroulakis - non executive member

Irene - Caroline Kontoyannis - Executive member 

Despina Manolis - non executive member

Constantinos V. Maraveas - non executive / independent member

Leonidas K. Georgopoulos - non executive / independent member

All the above voting percentages have been calculated based on the number of the shares represented in the Extraordinary General Meeting.

