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Coca-Cola Hellenic Bottling Company S.A.

announces the acquisition of Serbian fruit juices company, Fresh & Co

Athens, Greece – 20 January 2006 - Coca-Cola Hellenic Bottling Company S.A. (Coca-Cola HBC, CCHBC) announced today that it has agreed to acquire, jointly with The Coca Cola Company (TCCC), 100% of Fresh & Co, one of the leading producers of fruit juices in Serbia and Montenegro. The acquisition includes a production facility located at Subotica and the juice and nectar brands “Next” and “Su-Voce”.

CCHBC and TCCC had previously entered into negotiations to acquire this company in 2005, but ceased negotiations on the 13th December 2005. However, the opportunity to acquire the company, in line with CCHBC’s investment criteria, presented itself once again and both CCHBC and TCCC have been able to move quickly in concluding negotiations.

The net consideration for the transaction is EUR 19.5 million (including the settlement of some of the company’s financial obligations but excluding acquisition costs) and is subject to the company’s indebtedness at closing not exceeding EUR 23.1 million.  The final purchase price is subject to certain adjustments.   The transaction is subject to regulatory approval and is expected to be finalized by the end of February 2006.  
Commenting, Doros Constantinou, Managing Director of CCHBC said “We are delighted to have reached agreement in acquiring one of the leading fruit juices companies in this high growth region. The transaction is consistent with CCHBC’s strategy of expanding into the non-carbonated segment of the non-alcoholic beverages market and we are delighted to welcome another high quality local brand to our system portfolio.”

Coca-Cola HBC is one of the world's largest bottlers of products of The Coca-Cola Company and has operations in 26 countries serving a population of more than 540 million people. CCHBC shares are listed on the Athens Exchange (ATHEX: EEEK), with secondary listings on the London (LSE: CCB) and Australian (ASX: CHB) Stock Exchanges. CCHBC’s American Depositary Receipts (ADRs) are listed on the New York Stock Exchange (NYSE: CCH).

INQUIRIES

	Company Contacts:

Coca-Cola HBC – Investor Relations

Melina Androutsopoulou
George Toulantas

Anna Konoplianikova

	Tel: +30 210 618 3100

e-mail: investor.relations@cchbc.com


	European Press Contact:

Financial Dynamics Athens
Greg Quine
	Tel: (+44) 20 7269 7206
Mobile: (+44) 7940 538950
e-mail: greg.quine@fd.com


	US Press Contact:

Financial Dynamics US

Jim Olecki
	Tel:  +1 212 850 5600

e-mail: jolecki@fd-us.com



Coca-Cola HBC’s website is located at www.coca-colahbc.com.        



