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Npoc Toug MeToxouG

Ayanntoi M&toxol,

To 2005 NeTUXAPE TOUG OTOXOUC HMAC AKOAOUBMVTAC TNV OTPATNYIKA MAG Kal Tnv
EMNIXEIPNKATIKN KAC ANOCTOAR Kal KAaTAPEPAPE VA EKMANPWOOUNE OAEG TIGC NPOCGOOKIEC
TNG ayopdc.

Ta oIKOVOUIKG anoTeAEopata Pag unoypappidouv Tn duvaTtr avantu&én oe OAEC TIC
XWPEG nou dpacTnplonoloUuadaTe avadeikvuovTag TNV €MITUXia TNG oTpaTtnyIknG Pag

avagopika ue Tn d1edvn) enéktaon Tng ETaipiac.

Eoeic anoTeAsitTe p€pog TNC opadag pac. 'Exete enidei&el eynioTooUvn Kai NioTn OTIC
EMNIXEIPNUATIKEG OpacTnpIOTNTEG, TN dIoiKNon Kal TNV OIKOVOMIKN avantuén uag. Eig
avTanodoon, KUPIOG OTOXOC MAC €ival n ouvexn npoo®opd agiac npog €£0dg,

EKMANPWVOVTAC ANAd TNV OTPATNYIKN MAC.

H dioiknon kair n AielBuvon EnevOuTIKWV ZXE0EwWV OTOXEUOUV OTO VA 04G KpATOUV
OUVEXEIQ EVAMUEPOUC epapuolovTac TIC dpXEC TN dlapaveiac Kal TnG ETAIPIKNAG
dlakuBEPVNONG O OAEC TIG dPACTNPIOTNTEG TOUG Kal TNV €MiKoIvwvia Toug. MoTteUoupe
oTnv JIJEPN €NIKOIVWVIA, OTNV £€yKaipn Kal €ykupn porn nAnpogopnong, OTNV EVEPYN

€MNIKOIVWVida.

H napoloa €kdoon anoTeAel TUAMA Twv evTUNWV Mou XpnolhonoloUUE yia vad adg

KpaTApe EVAMEPOUG HE TIC TEAEUTAIEG eEeAIEeIC.

Oa fBeAa va oac suxapIioTAoOW Yia TNV UNOOTAPIER 0ag Kal yia TNV €unioToolvn oag

OAa autd Ta Xpovia npoc Tnv Aloiknon Tng ETaipiag pac.

Me ekTipgnon,
Kistas Kapagpwiirens
AlguBUVTNC ENevduTIK®V IXE0swV Kal ETaipikng Enikoivwviag

FEPMANOZX
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zuvonTika Evonoingéva Zroixeia 2005

o€ € XIA. 12p 2005 % 12p 2004
MNwARGEIC 1.025.531,6 @ 862.045,5
EBITDA* 94.301,9 14,4% 82.466,1

Kepdn Mpo ®opwv (KND) 78.578,9 18,4% 66.347,6

K&dn MeTa ®opwv (KMO) 63.061,7 17,1% 53.869,1

Képdn ava MeToxr 0,78 @ 0,67
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® Toxupn avantugin NwAnocewv kara 19%
® AUEnon EBITDA kartda 14,4%
B Képdn Ava Metoxn karta 15,9%

* MNa npwTn @opd otnv Xpron 2005 unrp&e eniBapuvon €2,75 k. Ta onoia
agopouv aTnv e€odonoinon Twv dIKAIWUATWV npoaipeong ( stock option) cUuPwva

pe Ta AT TEPMANOE

OMIAOX ETAIPIC



Evonoinuéeva AnoteAsopara

o€ € XIA. 12p 2005 % 12p 2004
Evonoinpéveg NwARoeig 1.025.531,6 18,96% 862.045,5
KooTog NMwAnoswv 818.650,8 678.484,3
MikTo K€pdog 206.880,8 12,70% 183.561,2
MIkTO lMepiBwpio Kepdouc % 20,17% 21,29%
AA\a AeiToupyika ‘Ecoda* 8.819,4 2.498,0
EEoda Aloiknong kail Aiabeang 121.398,1 103.593,0
EBITDA 94.301,9 14,35% 82.466,1
MepiBwpio % EBITDA 9,20% 9,57%
Kepdn Suyyevw Vv Enixeiprnoswyv 13.237,1 10.568,3
XpNHATOOIKOVOHIKA -5.241,1 -3.621,5
AnoaBeoeig 23.719,1 2,83% 23.065,4
Képdn Npo ®opwv EBT 78.578,9 18,44% 66.347,6
MNepiBwplo % EBT 7,66% 7,70%
dopol 15.621,3 21,78% 12.827,1
®DOPOAOYIKOC SUVTEAEDTG 19,88% 19,33%
K&pdn Meta ®o6pwv (EAT) 62.957,6 17,63% 53.520,5
Aikaiwpata Melioynoeiag -104,1 -348,6
gflﬁg r::;‘?:;‘:q‘:éif q)' s 63.061,7 17,06% 53.869,1
Képdn Ava MeToxn 0,78 15,93% 0,67
Mépiopa Ava MeToxn 0,26** 15,55% 0,225

*Ta npwTn Qopd oTnv xpron 2005 unnp&e empBapuvon €2,75ek. Ta onoia

agopouv oTnv €€odonoinon Twv dikaliwudTwyv npodipeong ( stock option) cUpPwva

ME Ta A.ATL.

** MPOTEIVOUEVO

TEPMANOX
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AvaAuon NMNwAnoswv OpdiAou

o€ € eK. 12p 2005 % A 12y 2004
Retail Sales 566,0 14,0% 496,6
Industrial Batteries 71,3 32,5% 53,8
Wholesale Revenues 381,0 34,2% 283,9
TOTAL SALES CORE 1.018,3 22,1% 834,3
Other Sales 7,2 -74,0% 27,7
TOTAL CONSOLIDATED SALES 1.025,5 19,0% 862,0

6

O1 evonoinuévec NWAACEIC napouciacav onuavTikn avgnon kata 19% unepBaivovrag Ta
€1.025 diIg, yeyovog nou anodideTal oTo oUVOAO TwV TOHEWY dpaoTnploTNTag Tou OpiAou.

'Onwg spgavideTal gTov NApanavw nivaka Kal ol TPEIG KATNYopieg Twv 000wV KivhBnkav
£€vrtova avanTu&iakd Kal nio CUYKEKPIPEVA, au&non kaTtd 14% napouaciacav ol NWANCEIG TNG
Alavikng dpaoTtnpioTnTag (Aiktuo Kataotnudtwv FEPMANOZX) o1 onoieg avnABav orta €566
EK.

AvagépeTal €niong yia AOYOUG CUYKPISIOTNTAG NwG OTnv Katnyopia Aoinwv MwAfoswyv
(Other Sales), dev evonoioUvTal yia To €ToG 2005 o1 eTaipieg LASE A.E. kal NG Systems.

Me avdloyoug puBuoUg au&nong kivnBnkav kdl Ta €c00da Mou MpogpxovTal anod To
Biopynxavikod Topéa Tou OpiAou, o onoioG ouveloepepe €71,3 €K. OTIC CUVOAIKEG NWANOEIC

au&nuéveg kata 32,5%.

TEAOG, Ol MWANCEIG TNG XOVOPIKAG dpaoTnploTNTag aviABav oe €381 ek. napouoidalovrag

au&non kata 34,2%.

* MNapakaAw Oeite geA. 21 TOU TTAPAPTANATOS YIA TOV GUVOAIKO TTiVAKA TTWARGEWY
FTEPMANOZX




AvaAuon NwAnocswv Alavikng

o€ € &K. 12p 2005 % 12y 2004
Mobile & Fixed Line Telephony Revenues 476,3 11,5% 427,2
Airtime Postpaid 59,8 27,2% 47,0
Airtime Prepaid 11,0 4,8% 10,5
Airtime Fixed line 2,1 -4,5% 2,2
Total Airtime Revenues 72,9 22,1% 59,7
Connection Fees Postpaid 172,5 8,9% 158,4
Connection Fees Prepaid 75,1 7,6% 69,8
Total Connection Fees 247,6 8,5% 228,2
Target Bonus Postpaid 26,4 11,4% 23,7
Target Bonus Prepaid 9,0 7,1% 8,4
Total Target Bonus 35,4 10,3% 32,1
Handset Revenues 98,9 16,9% 84,6
Accessories 18,4 -0,5% 18,5
Service 3,1 -24,4% 4,1
Products (Retail sales) 89,7 29,3% 69,4
Electronic Goods-H/W-Internet 82,7 32,3% 62,5
Retail Batteries 7,0 1,4% 6,9
TOTAL RETAIL SALES 566,0 14,0% 496,6

Airtime Sales in € mil.
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AvaAuon NwAnocswv Alavikng

'Onw¢ ep@avileTal oTov aAVWTEPW® Nivakd, ol NWANCEIC TNG AlAVIKNG dpacTnpioTNTAg

napouciacav ouvoAikn au&non kaTtd 14% kai aviABav oTa €566 &K.

Mo ouykekpiheva, n BacikoTepn kKaTnyopia €00dwv AUTAG TNG dpacTnpIOTNTAG MNou eival
To airtime KIvABnKe Me evTUNwaOIakoUg pubpouc kaTaypdapovTag augnon kaTtda 22,1%.

EidikdTepa To airtime postpaid au&nénke kata 27,2% kal NPooeyyios Ta €60 eK., YEYOVOG
nou anodideral TOoo oTtnv al&non TNG NeEAATEIAKNG BAong 600 kal and Tn ouvexI{oPevn
TAoN TNG YETAPOPAG NeEAAT®V ano prepaid oe postpaid cuvdEoeig aTnv eAANVIKN ayopd.

'‘Ocov apopd To airtime ano pre-paid ouvdéoelg , au&nbnke kata 4,8% kail diauopPwONKe
ora €11ek. TEAog 0’ auTrv Tnv Katnyopia €00dwv nepiAauBaveral kalr To airtime Tng
oTaBepnc TNAePwviag, To onoio cuveiopepe €2,1ek. and €2,2ek. To 2004. H kaTtnyopia
auTn avapeveralr va evioxubei and To B’ €Edunvo Tou 2006, JedopEVOU TOGO TWV

TEXVOAOYIKWV €EeAiEewv 000 Kal Tng £vrovng KIVNTIKOTNTAC nou napoucialeTal oTov

EMNIXEIPNHATIKO XAPTN TNC EYXWPIAC ayopdc.

AUEnon karta 8,5% napouciacav Ta €coda anod connection fees kai aviABav oTa
€247,6gk. ano €228,2ek. 1o 2004.

ZTabepny avanTuén navw ano 10% eupgdvioav eniong kal Ta €0oda ano target bonus Ta
onoia avnABav ota €35,4¢&k.

SnUavTikh avénon kaTta 16,9% napouciacav Ta £00d0d MOU MPOEPXOVTAV Ano NWANOCEIG
KIVNTOV TNAEQWVWYV, Ta onoia diagoppwbnkav ora €98,9ek. NIGTONOINOVTAG TNV SUVAUIKN
Mou UNApPXEl O AUTAV TNV KaTnyopia €00dwv. AsdopévnG TNG TEXVOAOYIKNG €EEAIENG nou
napaTnpeiTal oTa npoiovTa autd, dAAd kai TnG éAeuong TnG 3G TexvoAloyiag, avapéverai n
KaTnyopia auTr va napoucidosl oTo dueco HEAAOV 101diTEPA ONMAVTIKOUG pubuoug

avanTuéng.

TeéAog Ta €00da and NWANCEIC Ynelakwv npoiovtwv ( digital products) onueiwoav al&non
katd 32,3% kal aviABav oTta €82,7ek. kartadeikvuovtac Tnv Ioxupr 6éon nou
kataAapBavel n FEPMANOS ¢’ auThv Tnv KaTtnyopia oTnv GUVOAIKN ayopd, de30UEVOU TOU

IOXUpOU avTaywVviopoU Mou NapaTnpEiTal To TEAEUTAIO XPOVIKO diaaTnua.

FEPMANOX

CMIAOX ETAIP



Biopnxaviko — NMwANCEIG

o€ € £k. 12p 2005 % 12p 2004

Industrial Sales 71,3 32,5% 53,8

Industrial Sales (o€ € €k.)

100 -
53,8
50 -
0
124 2004 121 2005

AUENnon kata 32,5% napouciacav ol NwWARCEIC Tou BiopnxavikoU Topéa Tou OpiAou Kai
diapoppwdnkav ora €71,3ek. ano €53,8gk 1o 2004.

SNUEIOVETAlI N 1DIAITEPWG BETIKN nopeia Twv £00dwWV AUTAC TNG KATnyopiag kupia anod
OUMBACEIC MOU UMNOypa@NKav HE NEAATEC XWPEG €KTOG EAAAdocg (Mepol, MakioTav)
dleupUvovTag Tov 1BV XapakTnpa Tng dpacTnploTNTAG AUTAG.

FEPMANOZX

OMIAOX ETAIP|



10

Touéac Aiavopng KatavaA®mTIK®V NPoiovTwv
XovOpeunopikn dpaocTnpioTnTd

o€ € &K. 12y 2005 % 12y 2004
Batteries Wholesale 22,9 20,5% 19,0
Prepaid Cards Wholesale 358,1 35,2% 264,9
[Total Wholesale Sales 381,0 34,2% 283,9 |

Wholesale Sales (o€ € €k.)
381,0

400 283,9
350
300
250
200
150
100

50

12p 2004 12p 2005

InuavTikn auvgénon kata 34,2% KkaTteypaywav ol MWANCEIS Tou Topéa OIaVOMNG
KAaTavaAwTIKOV npoiovTwy (XovOpeunopikr) dpacTtnplotTnTd) kal aviAdav orta
€381ek. anod €283,9ek. To 2004. ZnupavTikn €ival nAéov Kal n OUVEIOPOPA TNG
Poupaviag, MoAwviag kar tng Oukpaviag ornv kartnyopia autrh, omou n eraipia
€@appolel To id10 oxeddv pHovTEAO avanTuéng Tng dedouevng dpacTnpIoTNTAC.

FEPMANOX

OMIAOX ETAIPIC



A1eBveic ApaoTnploTnTeG - MWANOCEIG

o€ € &K. 12p 2005 % 12p 2004
EAANGGa 723,0 4,4% 692,6
MoAwvia 110,0 93,7% 56,8
Poupavia 97,9 59,2% 61,5
BouAyapia 56,0 36,9% 40,9
nram 11,6 28,9% 9,0
Oukpavia 15,1 1272,7% 1,1
Kunpog 10,7 - -
Noinég Xw peg 1,2 - -
|Evon0|r||.|évaq NMwARosig 1.025,5 18,96% 862 |
12p 2004 12p 2005
19,7%
29,5%
-70’50/o
80,3%
& EAAGBa 4 AlgBveig & EAAGSa & Migbveig

11

'ExovTtag Bfoel Tn Bacn yia Tnv enékTacn Tou OMIAOU HAG €KTOG TwV €AANVIK®V CUVOPWYV, OTO
npoogato napeAdov, n Etaipia pag nAéov anoAapBavel Ta BeTIKG anOTEAEGUATA TNG ENEKTACNG AUTAG.
'Onw¢ napouadialeTal GTOV NAPANAvw nivaka N CUHPHPETOXN TwV MWANCEWV aAno TIG XWPEC Tou
eEwTepikoU Eenepvael g andAuToug aplBpoucg Ta €300ek. avTinpoownelovTac To 30% TwWV CUVOAIKWV
nwAnoswyv ano 20% nou ATAv To avTioToixo Nepoivo didoTnua.

IdiaiTepa peydAn au&non (93,7%) napouciacgav ol NWANCEIG and Tnv dpacTnpioTnTa otnv MoAwvia
ol onoiec aviABav ota €110gK. NIOTONOIMVTAG KATA AUTOV TOV TpOMo Tn dUVAMIKA TNG ayopdc AduTnc.

Avaloyoug puBuolc avanTuéng napouciacgav ol NwARoeIc oTnv Poupavia, ol onoieg npootyyioav Ta
€100 k. napouaialovrtac avénon kata 60%. EvTunwolakr ATav €niong n nopeia TwV NwANCE®WYV
oTnv yeiTovikn BouAyapia, ol onoieg napouciacav augnon katd 37% kal avAABav oTa
€56ek.Auvapikd Kivnénke gniong n ayopd tng NFAM, onou n dpacTnploTnNTa TNG MFEpUAvOG CUVERAAE
ME €11,6 €k.(+28,9%) OTIG GUVOAIKEG NWARCEIG Tou OpiAou. Augnueveg spgavidovTal Kal ol NWARCEIG
TnG BuyaTpikng oTtnv Oukpavia, ol onoieg aviABav orta €15,1ek. and €1,1ek. To 2004. ZTIG
EVOMOINUEVEG NWANOCEIG TOU £TOUC CUMMETEIXaV yia NpwTn ¢opd ol BuyaTtpikéc otnv Kinpo - n onoia
dpaaTnpionoligiTal gTov Topéa TnG Alavikng. Emiong oTig Aoinég Xwpeg, ONWG avagpEépesral oTov
napandvw nivaka evraccovrtal ol [eppavia kair ZgpBia, ol onoieg dpacTnpionoloUvTdl OTOV

Blounxaviko TopeEa.
TEPMANOZ
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Ai1eBveic ApaoTnpioTnTeg - EBITDA

o€ € &K. 12p 2005 % 12p 2004
EAAGSQ 79,9 6,7% 74,9
MoAwvia 3,9 129,4% 1,7
Poupavia 7,0 118,8% 3,2
BouAyapia 4,2 82,6% 2,3
Mnram 0,4 -33,3% 0,6
Oukpavia -1,6 - -0,15
Kunpog 0,5 - -
NoInEG Xw peg 0,00 - -
Total EBITDA 94,3 14,3% 82,5 |

12p 2004 12p 2005
9,2% 15,2%

"~

90,8% 84,8%
& EAAGOa & AlgOveig L EAAGOa L AigBveig

Agdopévng TNG €NEKTAONG TwWV OpacTnPIOTATWV €KTOG EAAGdoc diagaiveral nAéov n
onuUavTikn oUpPBOAR eni Tou ouvoAikoU EBITDA Twv BuyaTpik®V MOU AEITOUPYOUV OTO
€EWTEPIKO N onoia CUPUETEXElI KaTd 15,2% oTta EBITDA and 9,2% To avTioToIXO MEPOIVO
diaoTnua.

>TIG Noinéc Xwpec nepiAapBavovTal ol Mepuavia kal ZepBia nou dpacTnpionolioUvTdl OTOV

Blopnxavikod ToueEa.

FEPMANOZX
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Ai1eBveic ApaoTnpioTnTeg - KMo

N

& EAAGOa

-94,6%
& AlgOveig

F‘

ot € ek 12p 2005 % 12p 2004
EAAGOa 69,6 11,0% 62,7
MoAwvia 2,2 340,0% 0,5
Poupavia 4,9 345,5% 1,1
BouAyapia 3,9 105,3% 1,9
Mram 0,1 -50,0% 0,2
Oukpavia -2,0 - -0,2
Kunpog -0,01 - -
NOINEG XW pEG 0,0 - -
SUvoAo KMo 78,6 18,4% 66,3
12uy 2004 12p 2005
5,4% 11,7%

& EAAGOa

88,3%
& Algbveig

€10,57¢k.

KEPOWV.

13

Me povn e€&aipeon Tnv Oukpavia,

n onoia PBpiokeTal

H digbvric dpaoTnploTNTa £XEl apXioel MAEOV va CUVEIOPEPEI ONUAVTIKA Kal oTnv Kepdogopia
TOU OMiAOU Kal CUUMETEXEI OTa evonoinuéva Képdn Mpo ®opwv kata 12% nepinou. QoToco,
a&iCel va onueiwBei OTI yia Tnv EAAGdA €xoupe oupnepIAGBel TNV ouppeToxn Twv KAE, nou
ouveloEPepe €9,34ek. To 2005, kal TNV cUuPpeTOoXN TNG SILKWAY (Unitel) pe €3,9¢k, eve Ta
KEpdn Mpo ®opwv Tou 2004 yia Tnv EANGda cupnepieAauBavav Tnv GUPPETOXN Twv KAE pe

og npwIPn @acn avantuéng
(unevBupiCoupe OTI N eTalpia dpacoTnplonolisital and To TEAog Tou 2004), OAEG ol BUyaTPIKEG
nou AeiToupyoUv ekTOG EAANGSOG cival kepdo@Opeg Kal €XOUV €MITUXEI ONUAVTIKA aug&non

FEPMANOZX
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AvaAuon EvonoinHéEvwVv ANOTEAECHATWV

® MikTO K€pdoG & MIkTO Mepi1Owpio KEpdoug

o€ € €K. 12 2005 % 12y 2004
MNwAROEIC ANIaVIKNG 177,1 13,9% 155,5
Blounxavikn ApacTtnpioTnTa 18,5 12,8% 16,4
Xovdpikn ApaoTnpioTnTa 9,7 22,8% 7,9
AM\eC NMw ANTEIG 1,5 -59,5% 3,7
20voAo MikToU Képdoug 206,9 12,7% 183,6

To ouvoAikd MIkTO KEpdog yia To £Toc 2005 aviiABe oTta €206.9gk., au&nuévo kaTta 12,7%
OX€O0n YE TO aVTIOTOIXO NEPOIVO d1ACTNHa , To onoio diapopPwBnke oTa €183.6&K.
To evonoinuévo WIKTO nepiBwplo képdouc NTav 20.17% kaTtd 1o £€10¢ 2005, anod 21.29%

70 2004. H peiwon auTr o@eileTal kaTa kKupio Adyo oTnv  Au&avopevn CUMMETOXN TWV
BuyaTpIk®WV TOU €EWTEPIKOU OTO OUVOAO TwV MWANCEWV, KABWG kal Tnv au&avopevn
OUMMETOXN TOU ToMEa OlaVOMNC KATAVAAWTIK®V MPOIOVTWY, O OMoioG EMEKTEIVETAI OTIG
XWPEG TOU EEWTEPIKOU.

® KEpdn npo ®opmwv Tokwv kal AnooBécswv (EBITDA)

Ta Kepdn MNpo ®épwv Tokwv Kal AnooBecgewv (EBITDA) napouciacav al&non kaTtda 14,35%
kal avnABav ota 94,3 k. and 82,4 k. To 2004.

TovileTal nNwg yia NpwTn gopd eEodonoindnke noco €2,751,481.95 nou agopd aOTo
npoypappa dIKaiwPAaTwy Npoaipeong eni JETOXWV TNG eTaipiag (stock options) oUppwva pe
To J1EBVEC avayvwpiopévo PovTéAo anoTipnong Black and Scholes.

ToviCeTal n un Tapelakn (non cash item) pop@r Tou €€6dou auToU Nou anAd spapuoleral
yia Adyoug reporting cUp@wva Pe Ta IFRS. AedoPEVNG TNG KN TAMEIAKAG HOPPRG auToUu Tou
€€bdou, Ta npaypatika EBITDA aviABav ota 97 k. napoucidfovTag augnon kata 17,7%.

Téloc To EBITDA margin diapoppwbnke oto 9,20% 1 9,46% av dev unoAoyioTel n
€nidpacn TNG napanavw €nichPavonc.
TEPMANOZX

OMIAOX ETAIPIC



AvaAuon EvonoinHéEvwVv ANOTEAECHATWV

® ‘Ecoda ano Zuyyeveic ETaipieg

>TnVv Katnyopia autr nepiAappavovTal ge Tnv PEBodo TnNG Kabapng ®£ong Ta KEpdn nou
avaAloyoUv and TNV €vonoinon TwWV anoTeEAEOHATWV TNG etaipiag KAE kal TngG eraipiag
Silkway (Unitel, Uzbekistan). Mo cuykekpigéva Ta KEPAN nou avaAoyoUv anod Tnv €Taipia
KAE (ouppeToxn 24,68%) avnABav oTta €9,34ek. ano €10,5ek. To 2004.

'Ogov agopd otnv ouppetoxn (20%) Tng Silkway (Unitel, Uzbekistan), n onoia
dpaoTNPIONOIEITAl WG NAPOXOG KIVNTAG TNAEPwviag oTto OUfUMEKIOTAV, AUTN OUVEIOQEPE
€3,89ek. YnevBupiletal nw¢ n etaipia FTEPMANOZ avakoivwoe oTic 9.2.2006 Tnv
OAOKANPWON TNG NWANCNG - danoenévduong auTthG TNG OUMMETOXNG anokopilovTrag
ke@alaiaka kEpdn nepinou €20,8ek., Nood To onoio Ba anoTtunwbei oTa olKovouika
anoTéAeoparta Tou A’ Tpipfvou 2006.

® XpnHATOOIKOVOMIKA

Ta cuVoAIKG XpNUaToolkovouika €€0da Tou Opilou aviABav oTa €5,2 k. Kal apopouv oTo
peyaAUTEPO PEPOC TOUC OTNV €EunnpETnon Tou OpoAoyiakoU daveiou nou €xel ouvAyel n
gTaipia yia Tnv €€ayopa Twv KAE (IoUAiog 2003) nood daveiou €88,5¢k.

AvapépeTal €niong yia Adyoug ouykpioigoTNTag Nws To 2004 oUPnePIANPONKE BETIKO OTa
XPNHATOOIKOVOUIKA anoTeAéouaTtd, nood €3,25 k. nou agopouos pépioua Twv KAE yia 5
pnveg Tou 2003.

® KEpdn MNpo ®opwv

Ta képdn npo eépwv Tou Opilou napouciacav avgnon katd 18,44% kai diapopPwdnkav
ota €78,6gk. ano €66,3sk. To 2004. EnavaAauBaveral eniong n €€odonoinon Tou nogou
Twv €2,7€k. nou apopolV To NPOYypPaAUHa NPoaipeong dIKAIWHATWY ayopdg YeToXwv (stock
option), To onoio eniBdpuve 1I06MNoca Ta KEPdN NPO POPWV.

FEPMANOZX
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AvaAuon EvonoinHéEvwVv ANOTEAECHATWV

"dopor - Kabapog PopoAoyikoG SUVTEAECTAG

H ouvoAikn @opoAoyikn eniBdpuvon aviABe oTo Noocd Twv €15,6eK. dIANOPPOVOVTAG TOV
(POPOAOYIKO OUVTEAECTN OTa enineda Tou 19,88%. AvaQEpeTal NwG O0TO NApAndvw nooo
POpoU cupnepIAaPBaveTal nocd €1,75ek nNou oxXNUATIOBNKE WC MPOBAEWN AOYIOTIK®V
d1apOopWV YIa TIG XPrOEIC Ol OMNOoieC dEV £XOUV POPOAOYIKA eAEYXOEI.

Suhnepacparikad av  agaipebei n npOBAswn autp 0  QOPOAOYIKOC OUVTEAECTNG
dlapoppwbnke oTo 18% nepinou. EmionuaiveTal eniong nw¢ oUPQ®WVA HE TOV VEO
(POPOAOYIKO VOO, N (popoAoyia TwV EICNYHUEVWV ETAIPIOV 0TO XpnuaTtioThnpio ABnvov Ba
peiwBel and 32% To 2005 o 25% and 1/1/2007, yeyovog nou Ba ennpedosl BeTIKA TA

kaBapd KEPON TWV ETAIPINV.

® KEpdn Ava Metoxn (EPS)

'‘Ocov apopd oTa KEPSN ava PETOXN TNG €Talpiag diapoppwlnkav os €0,7783 ano €0,6714
To 2004. TovileTal nw¢ av AngBouv undwn ol dUo napdyovTeG Nou eniBapuvav Ta
anoTteAéoparta Tou 2005 ( stock option kal npoBAswn popou) Ta KEPdN ava PeToxn Ba

npoosyyilav Ta €0,83.

Snueiwon: Ta kKEPON ava PeToxn unoAoyioTnkav BAacel Tou oTaduIoPEVoU apiBpoU Twv

METOX®V Mou ATav yia 1o 2005, 81.025.042.
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| Xpnpatoikovopikoi Kiviuvol

O ZuvaAAaypaTtikog Kivduvog

O 'OpIAog M'eppavoc €xel nepiopioel TNV €KBEON OTIC JIAKUPAVOEIC GUVAAAQYUATIKWOV
I0OTIMIOV Napd TNV eKTETAMEVN OpacTnpIOTNTA MNou dIAaTnNPEl O XWPEG EKTOC TNG
Eupwnaikng ‘Evwong. O1 ouvaAAayeég npaygartonoloUvTal Kupiwg ot supw (e
KATAQOKEUAOTEG,  €MMOPOUG  Kal  napOXoug) KAl OTIC  MEPINTWOEIG  MOU
npaypartonoioUvTdl O€  KAMOIO  €VAAAGKTIKO  vOuiopya  (Tonikd  vopiopa),
XpNoligonoloUYE  QUOIKR  avTioTaduion Tou ouvaAAaypaTtikou Kivouvou, mn.x.
OAVEIONOG OTO TOMIKO VOUIONd, EEOUDETEPWVOVTAG £TOI TNV €kBeon o auTo. Agilel va
onuelwBei eniong OTI 0 OAEG TIC XWPES nNou dpacTnplonolsital o ‘'OYIA0G, To VOUIoua
avagopdc eivar To EYPQ kalr o1 pOVEC OUVAAAQYMATIKEC EMINTWOEIC MOuU Jev
avTioTabpifovTal €ival ol ENINTWOEIC AnNO TNV PETATPOMNN OTOIXEIWV TOU 100AOYIOUOU
rnou O&v ennPealouVv TIC TAMEIAKEG POEG.

0 Kivduvog EniTokiwv

270 nAadiglo TnG diaxeipiong KivoUuvou enmToKiwyv, To OIKOVOMIKO TurKa napakoAouBei
O€ TAKTIKN Bdon Tnv ayopd enitokiwv. O OWIAOG €xel €kBeon Kupiwg oe KivOuvo
ENITOKIWV TOU €Up®W. To PHeEYAAUTEPO TUNHA TNG £KBEONC apopd To opoAoyiakd ddavelo
0€ EUPW, TO OMNoio €ival MARPWC avTIOTABUIONEVO WE NPOG TOV KivOUVO EMITOKIOU.

0 MoTwTikog Kivduvog

O NIOTWTIKOG KivOUVOoC, 0 0ornoiog npokUnTel and TIG EUNOPIKEG Hac OpaoTnpIlOTNTEG,
gival oxeTika xapunAoc kair kataAAnAa eAeyxopevog. O NIOTWTIKOG KivOuvog PMNopEi va
napouciacTei ge dIaPOopeTIKO €MiNedO KAl HOPPr O OAEG TIG BACIKEG EMNIXEIPNMUATIKEG
0paoTnpIdTNTEC Tou OpiAdou pag: Alavikd dikTuo, Blognxavikn povada, kabwc kal oTo
O0ikTuO OIaVOMNG. XPNOIJOMOIWVTAG €va NANPWC auTopdTonoinuévo ouoTnua,
napakoAouBoUUE TIC YPAMUMEG MiOTWONC TWV MNEAATOWV PAC O KABNUepIvh Baon,
AauBdavovTag QuUOoIka unown TNV NICTOANATIKN IKAVOTNTA TOU KABOE NeEAATN. € NOAAEG
NeEPINTWOEIC, 0 'OUIAOC nepiopilel TOV MIOTWTIKO KivOuvo e@apuolovTac evaAAakTIKoOUG
OpoUC MANPWHNACG, ONWC NANPWUN ME MPETPNTA, E€nITAyr, E£yyunuevn nioTwon,
NPoKaTapoAr, KAn.

0 Kivouvog PeuoToTnTag

H €kBeon Tou Opilou og KIVOUVOUG pPeuaTOTNTAC AMOTPEMNETAlI AMNO TIC OETIKEG
XPNHATOPOEC KAl TIC ENAPKEIC MICTWTIKEC YPAMMEG TNG TaAIpiag. QoTdo0o, OedOUEVOU
OTI TO MeEYaAUTEPO MEPOC TNG dpaoTnpidTnTag Tou Opidou BaocileTar oto Alavikd
€UnopIo, O6Nou n enoXIkOTNTa nailel KUPIO pOAO, UNAPXOUV NeEPiodOl PE UWNAOTEPEG
avAyKeC Ot KEPAAQIO KivnongG. &€ AUTEC TIC MePIOdOUG, onwg Ta XpioToUyevva, TO
MNMaoxa, TIC apX€c KkaAokaipioU KAM., n ETaipia, npokeigévou va KaAUWel Tnv
avapevouevn au&nuévn {nTnon, KNopei va au&noesl To eninedo TwV aAnoBePATwv.
TauToxpova, e€aitTiag Twv duvaTwV XpNUATOPOWV KAl TNG IKAVOTNTAG Yid dAVEIOUO PE
€UVOIKOUC OpouUCG, N MOAITIKN TnG ETaipiac eival va eKPeTAAAEUETAl TO MAEOVEKTNUA
TWV EKNTOOEWV MNOU NapexovTal and Touc PEyYAAOUC NpounBeuTEC KATa Tn O1dpK

TOU £TOUG.
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NMpoBAsweic 2006

Q Mépiopa 2005

'‘O0ov apopd OTO MPOTEIVOUEVO MPEPIOUA via Tnv xpnon 2005, n Aloiknon TNng
ETaipiac AauBavovrtag unown To oUVOAO TWV ETAIPIKWV aANOTEAECUATWY, 6a
npoteivel oTnv Fevikn ZuvéAeuon Twv MeTOXwV To Nood Twv €0,26 ava PeToxn,
au&nuévo kaTa 15,5% og oxEon WE TO avTiaoToIXo TNG Xpnong 2004(€0,225).

H pepioyatikn NOAITIKA Tng ETaipiac €ival daueoca ouvOedepeEvn ME TNV
EMNEKTATIKA OpaoTnpIOTNTA TNG KAl KAT' €NEKTACN WE TIC EKACTOTE AVAYKEC TNG
yla KepaAalouxIkEC danaveg.

O MpoBAsweig yia To 2006

‘ExovTacg diavuoel yia nepiodo oTabepng avanTtu&lakng nopeiag (2000-2005), n
Aloiknon Tng ETtaipiag oTaBuidovrag TOo OUVOAO Twv NaApayoviwv nou
ennpedlouv TNV €NIXEIPNUATIKA TNG dpacTnpIOTNTA, AVAMEVEI AAAN dia BEeTIKN
Xpovid ot €ninedo anoTeAeoudTwy, BETOVTAC WC OTOXO TNV auénon Twv
NWANCEWV kKata 15-17%, pe avaioyn avu&non Twv kKepdWV avd HETOXN
(13-15%), €€aipoupévng TnG ouvelopopdag Tng Unitel oTta anoTteAéopata Tou
Opihou (like for like).

MoToi OTOUG KAvOVeC dlapAavelag Kal €NIKOIVWVIAg PJE To €NeVOUTIKO KOIVO, N
Aloiknon Tng Etaipiag 6a npoBei og mBbavr avodikn avabewpnon TwV OTOXWV
auTwVv 0€ KABe nepinTwon Mou To OUVOAO TWV EMNIXEIPNHATIKOV HETABANTWV
dIkaloAoyei pia TETola Kivnon.
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NMAnpopopiec MeETOXMWV
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MAnpogopieg MeToXNG

Hpepopnvia EIcay®wynG oTo X.A.A...cceeverernnsnsnss 14/02/2000
APIOHOGC METOXMV. urumumrmrnrsnsmserassnsnsasassnsasasassnnnns 81.575.500
Ke@aAaionoinon (24/02/06).....cccvererarsmsararassnsnsasass 1,46 3ig
[FRED (AT Eaco00000000000m e T T A O 65,71%
HpePNo10G MECOG 'OYKOG ZUVAAAAYOV..uuerurnrsmrararanss 286.000
YWPNAOTEPN TIHA 52 €EBOOHATMV.cuuuruinrermsrararararsnsnsnsns €18,04
XapnAoTepn TIHA52 EBOOHATWV..cumrerarsmrmrerarsnsnsnrasass €12,48
Reuters / Bloomberg ticker.............uu.e GERr.AT / GERM GA
SUHHETOXN OE AEIKTEG. cuimrererarsmsnraranass MSCI Standard Index,

MSCI Small Cap,
FTSE 20

MeToyxikn ZuvOeon 24/02/2006

13,0% 13,5%
E NMavog Meppavog ‘EAANVEG @ eopIKOi ENeVOUTEG
E ISioTeQ B =¢vol @eopikoi ENevOUTEG
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HuepoAoyio Enevdutwv & Enageg

TpiTn,
23 Madiou, 2006

NépnTn,
22 Iouviou, 2006

TpiTn,
08 AuyouoTou, 2006

NépnTn,
17 AuyouoTtou, 2006

AguTtépa,
28 AuyouoTou, 2006

AguTépa,
27 NoeuBpiou, 2006

Enagég

ANAKOINQ>H ANMOTEAEZMATQN 3M 2006
TnAgouvdiaokewn: TeTrapTn, 24 Maiou 2006

ETHZIA TAKTIKH FENIKH ZYNEAEYZH METOXQN

AMOKOINH MEPIZMATOZ 2005

ENAP=H NAHPQMHZ MEPIZMATOZ 2005

ANAKOINQZH ANMOTEAEZMATQN 6M 2006

TnAgouvdiaokewn: Tpitn, 29 AuyouoTou, 2006

ANAKOINQ>H ANMOTEAEZMATQN 9M 2006
TnAgouvdiaokeyn: Tpitn, 28 NosuBpiou, 2006

‘OpiAoG ETaipiov Feppavog

® | TnAépwva Enikoivwviag ++30 6242 412 / 469

® | Internet O1 napandvw NAnpo@opieg eival S1aOECINEG OTNV

IoTtooeAida http://ir.germanos.com

® | Email investor@germanos.gr

20
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NapapTnua 1 - AvaAuon NwARoswv

21

AvdaAuon NMwARcewv OpiAou (o< € £K.) 12y 2005 % 12p 2004
Mobile & Fixed Line Telephony Revenues 476,3 11,5% 427,2
Airtime Postpaid 59,8 27,2% 47,0
Airtime Prepaid 11,0 4,8% 10,5
Airtime Fixed line 2,1 -4,5% 2,2
|Tota| Airtime Revenues 72,9 22,1% 59,7 |
Connection Fees Postpaid 172,5 8,9% 158,4
Connection Fees Prepaid 75,1 7,6% 69,8
|Tota| Connection Fees 247,6 8,5% 228,2 |
Target Bonus Postpaid 26,4 11,4% 23,7
Target Bonus Prepaid 9,0 7,1% 8,4
|Tota| Target Bonus 35,4 10,3% 32,1 |
Handset Revenues 98,9 16,9% 84,6
Accessories 18,4 16,5% 15,8
Service 3,1 -24,4% 4,1
|Products (Retail sales) 89,7 29,3% 69,4 |
Electronic Goods-H/W-Internet 82,7 32,3% 62,5
Retail Batteries 7,0 1,4% 6,9
|TOTAL RETAIL SALES 566,0 14,0% 496,6 |
Industrial Batteries 71,3 32,5% 53,8
Batteries Wholesale 22,9 20,5% 19,0
Pre Paid Cards Wholesale 358,1 35,2% 264,9
Total Wholesale Revenues 381,0 34,2% 283,9
TOTAL SALES CORE 1.018,3 22,0% 834,9
Other Sales 7,2 -74,0% 27,7
E-Value 7,2 41,2% 5,1
Lase 0,0 - 20,4
NG-Systems 0,0 0,0% 2,2
Total Consolidated Sales 1.025,5 19,0% 862,0
TEPMANOZX
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NapapTnua 2 - EEEAIEN AikTUOoU KaTtaoTnpartwv

MoAwvia
323 330

155

2002 2003 2004 2005

BouAyapia

41 44

71
54

40-

20-

2002 2003 2004 2005

Kinpog

AR

2002 2003 2004 2005

FEPMANOZX

OMIAOX ETAIPIC



NapapTnua 3 -
E1d1kn Znueinon Na MeAAovrikeEG EKTIUNOEIG

To napwv &vtuno nepIAappavel dNAWOEIG yia HEAANOVTIKEG EKTIUAOEIG MOU
EUNEPIEXOUV aBePBAIOTNTEG. € MEPINTWOEIG OMNOU XPNOIKMOMOIOUHPE AEEEIC
ONWG, «EKTIHOUME®», «AVAMEVOUME», «OTOXOC» KAl NAPOMOIEC EKPPATEIC YIa
va EMNIONUAVOUME HEAAOVTIKEG EKTIMNOEIG, AUTEC EUMEPIEXOUV KIVOUVOUG Kal
aBePaidTnTeg, yiaTi avravakAouyv TIG TPEXOUTEG NPOCOOKIEC Kal UNOBETEIC Pag
yla MeAAOVTIKA yeyovOTa Kal KATAOTACEIG NMou Wnopei va pnv anodeixbolv
akpipn.

Av Kal nioTeUOUHE OTI Ol NPOCGOOKIEG NAG NOU avTavakA®WVTal OTIC NPOBAEYEIG
Mag via Ta pxopeva €rn Pe BAon Tn oTpaATNYIKn pag Ba emiteuxBolv, Ogv
MMopoUpe va oac diaBeBaiwooupe OTI Ta PeEANOVTIKA pag anoTeAéoparta Oa
gival avaloya Twv npoodokiwv pPac.

FEPMANOZX
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PN FrEPMANOZXZ A.B.E.E.

TEPMANOX OMIAOXZ ENIXEIPHZEQN

\V/ Zuvonukd OoIKOVOMIKA otoixeia kal nAnpogopies tns xpnons anod 1 lavouapiou 2005 éws kal 31 AekepfBpiou 2005

OMIAOSY ETAIPIQN (Anpoaicudpeva Baoer tou N. 2190 GpBpo 135, yia ENIXEIPNCEIS NOU CUVIAGOOUV ETNCIES OIKOVOUIKES KATAGTACEIS, EVOMOINKIEVES Kal pn, Katd ta AAM)

Ta napakdtw otoixeia kal NANPoQPopies GTOXEUOUV OF it YEVIKN EVNPEPWON YIa TV OIKOVORIKN Katdataon kai ta anotenéopata tns TEPMANOL ANQNYMOE BIOMHXANIKH & EMMOPIKH ETAIPEIA HAEKTPONIKOY & THAEMIKOINQNIAKOY YAIKOY & MAPOXHE
YMHPEZIQN THAEMIKOINQNIAE, kai tou OMIAQY ETAIPEIQN FEPMANOZ. O avayvdatns, nou eni¢ntd va avidnaer oflokAnpwpiévn €ikOva ths olkovopikis Béans kai twv anoteAeapdtwy ts, npénel va e§aopanioel npdoacn atis ETNGIES OIKOVOHIKES KATAOTATEIS NOU
npopiénouv ta AieBvn Aoyioukd Mpdtuna, kabas kar n ékBean eléyxou tou opkwtou edeykth Aoyioth. Evbeikukd pnopei va avatpégel atnv SielBuvan Aladiktiou tns, dnou avapt@vial t ev Adyw OToIxeia.

ITOIXEIA ENMIXEIPHIHZ
AigGBuvon €dpas etaipeias: 23° xily EONIKHE OAOY ABHNQN-AAMIAL
TK. 145 65, ATIOZ LTEOANOZ ATTIKHZ
ApiBuds Mntpwou Avwvipwy Etaipiov: 20523/06/B/89/45
Appodia Nopapxia: Ynoupyeio Epnopiou kar Avantugns
L0vBeon AloikntikoU upoudiou: Mavos leppavos, Xphortos Meppaves,

lwdwns Kapayidwns, Xphatos Kaptadns,
Noukds Mewidns, Ayyeos Makonntas,
Anpiitpios Tkouas , Beaddans Mnouvtoupdkns.

‘Huepopnvia Eykpions wwv Ethoiov

Oikovopik®v Kataotdoewv: 27/02/2006

Opkwroi Efektés Aoyiotés: Avdyvos ©. Aupnépns, Apiateidns - Aviavios . Zpoivos
Edexukn Etaipeia: B.K.R. MPOTYTOL EAETKTIKH A.E.

Tunos EkBeans EAéyxou Edektav: Me oUpgwvn ywdbun

AigbBuvon Aiabiktiou Etaipeias: WWW.germanos.gr

ITOIXEIA IZOAOTIZMOY
Noad ekppaapéva ot xiAiddes €

0 OMIAOE H ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
ENEPTHTIKO
Nayia otoixeia Evepynukol 335.652 306.931 436.717 433.401
AnoBépata 90.058 54.554 63.516 39.439
Anartioels and nefdres 162.094 196.706 122.003 151.421
Aoing otoixeia evepynukoU 69.726 49.763 55.558 36.240
Aabéoipa kan wapiakd 10060vapa 14.941 12.584 8.721 7.230
LYNOAO ENEPTHTIKOY 672.471 620.538 686.515 667.731
MNAGHTIKO
MakponpdBeaples Unoxpedoels 117.006 126.098 132.050 143.945
BpaxunpoBeapes tpaneikés Unoxpedoels 56.790 55.349 21.231 22374
Aoinés BpaxunpOBeaties UNOXPEDTEIS 167.346 161.874 108.166 113.482
ILvoilo unoxpedaewv (a) 341.142 343.321 261.447 279.801
Metoxiké kepdnaio 26.104 12.956 26.104 12.956
Noind oroixeia KaBapns Béans petoxwv Etaipeias 304.106 262.102 398.964 374.974
L0vono KaBapns Béons petoxwv etaipeias (f) 330.210 275.058 425.068 387.930
Aikaiduata Meloynofas (y) 1.119 2.159 - -
Luvoilo KaBapis ©éons (6) = (B)+(y) 331.329 271.217 425.068 387.930
LYNOAO NABHTIKOY (g) = (a)+(6) 672471 620.538 686.515 667.731

ITOIXEIA KATAZTAZHZ METABOAQN KAGAPHE ©ELHE XPHIHE
Mood ekppacpéva ot xIAIades €
0 OMIAOX HETAIPEIA

1/1-31/12/05 1/1-31/12/04
KaBapn Béon évapgns xpnons

1/1-31/12/05

1/1-31/12/04

(01/01/2005 ka1 01/01/2004 avtiotoixa) 271.217 240.586 387.930 336.944
Képbn ((npiés) s xphaews et and opous 62.958 53.521 50.541 48.629
Augnon (peiwon) petoxikoU kepadaiou 13.148 2976 13.148 2.976
AiavepnBévta pepiopata -18.815 -16.258 -18.219 -16.034
KabBapé ei066npa kataxwpnpévo an' eubeias oy kabapn Béon - -3.179 -3.608 -8.332 15.415
Metaonés oe Gikaimpata geloynoias 0 0 0 0
Ayopés (nwinaers) 16iwv petoxov 0 0 0 0
KaBapn Béon AnEns xphoews

(31/12/2005 ka1 31/12/2004 avtictoixa) 331.329 271.217 425.068 387.930

MPOXOETA ITOIXEIA KAI MAHPO®OPIEX

1. O1 €Taipies MoU €voroloUVIal OTS QVWTEN OIKOVOLIKES KATAOTAOEIS Napatievial Tov Katwiépw MiVaKa L€ T vioToIXa Moo00Td GULIETOXAS.

ONOMAZIA ETAIPEIAL EAPA- NOZOLTO
XQPA ME MHTPIKH
MéBobos niinpous evonoinans
TEPMANOZ ABEE. EANAAA Mntoika
E-VALUEAE. EANALA 70,00%
GERMANQS TELECOM SKOPJE SA MIAM. 99,00%
GERMANQS TELECOM ROMANIA SA POYMANIA 98,42%
SUNLIGHT ROMANIA S.L.R/FILIALA (Buyatpikii ts
GERMANOS TELECOM ROMANIA S.A.) POYMANIA 98,42%
GERMANQS TELECOM BULGARIA AD BOYATAPIA 100,00%
SUNLIGHT UKRAINE OYKPANIA 98,00%
GERMANQS TELECOM  UKRAINE CJSC OYKPANIA 85,00%
GERMANQS POLSKA Sp.Zo.0 NOAQNIA 100,00%
GTIPOLSKA Sp.Zo.0 NOAQNIA 100,00%
T.C.M. Sp. Z0.0 (Buyarpiki ts
GERMANOS POLSKA Sp.Z0.0) NOAQNIA 100,00%
GERMANOS CYPRUS L.T.D. KYMPOL 91,97%
INFOTEL L.TD.
(Buyarpikn s GERMANOS CYPRUS LT.D.) KYNpOx 45,06%
SUNLIGHT TRADING D.0.0. BEOGRAD LEPBIA 100,00%
SUNLIGHT BATTERIES GmbH TEPMANIA 100,00%
MéBobos kabapns Béans
KATAZTHMATA AOOPOAOTHTON EIAQN AE. EAMNALA 24,68%
SILKWAY HOLDING B.V. OAAANAIA 20%
UNITEL L.L.C. (Buyatpin s SILKWAY HOLDING B.V.) OYZMMEKIZTAN — 20%

2. Exouv tpnBei of Baaikés Aoyiotikés apxés tou 1ooAoyiapoy s 31-12-2004. 0 Opinos epappdlel w “The LF.R.S. Stable Platform 2005" and tv 1n

lavouapiou 2005.
3. Aev ugiotavtal eunpdyuata Bapn eni twv nayiwv otoixeiwy.

4. Nev undpxouv enibikes i und dianoia kaBds kar anopdoeis HikaouK@Y h HIAMTK@Y OpyAvwY MOU EVOEXETaI Va €XOUV ONAVEKA ENimwon oty

0IKOVOLIKN AEToupyia Ts etaipeias.

IXEZH
LYMMETOXHZ

Mnrpikn
Apeon
Apeon
Apeon

Eupeon
Apeon
Apeon
Apeon
Apeon
Apeon

Eupeon
Apeon

Euueon
Apeon
Apeon

Apeon
Apeon
Euueon

5. O apiBuds anaoxonoupévou mpoownikou katd my 31/12/2005, OMIAOZ 3.710 dropa kai ETAIPEIA 1.109 dropia.
6. O1 enevdUoeis oe evompata ndyia atoixeia katd o €tos 2005 avépxovrar yia tov Opio e xinl. € 23.890 kai yia v Etaipeia oe xi. € 13.227.

7. LUs Kawaotdoels s napouans nepiodou evonoinBnkav yia np@mn gopd o Exaipeies

0) GERMANOS CYPRUS LT.D. (an6 1/4/2005) Adyw €féyxou ts Bloknoeds ts and tv Etaipeia pas. ) SILKWAY HOLDING B.V. (ané 1/1/2005)

ANEAETKTEE
OOPOAOTIKA XPHEEIL

2004-2005
2003-2005
2003-2005
2003-2005

2001-2005

2004-2005

2002-2005
1999-2005

2000-2005
2005
2005

2005
2004-2005
2005

Adyw daknans ouaiddous enippons.y) SUNLIGHT TRADING D.0.0. BEOGRAND , SUNLIGHT BATTERIES GmbH ws vées OUpETOXs.

8. LUs Kataotaoels ths nponyoUpevns nepiodou 1/1-31/12/2004 nepidapBavotav n ewipeia LASE A.E. pe t péBodo s ofikis evonoinans atnv onofa n
etaipeia ouppeteixe e nocoatd 40% Kai e Efeyxo s Oloiknaeds ts. Lnv napouaa nepiodo 1/1 -31/12/2005 bev nepiapPavetar oty evonoinan

Adyw U eféyxou ths BIOIKACEWS TS ano TV exaipeia pas.

ITOIXEIA KATALTAIHI ANNOTEAEZIMATQN XPHIHZ
Nood ekppaouéva oe xiAiddes €

0 OMIAOE H ETAIPEIA
1/1-31/12/2005  1/1-31/12/2004  1/1-31/12/2005 1/1-31/12/2004
Kukros epyaoiav 1.025.532 862.045 757.237 679.079
Kéatos nwinoewy -818.651 -678.484 -597.902 -530.275
Miktd képdn 206.881 183.561 159.335 148.804
Aoind é006a - €606a (KaBapa) 8.819 2.498 1.952 -497
E€oba Bioiknukns Aertoupyias -30.640 -26.325 -21.569 -19.564
E€oba Aeroupyias biabeaews -90.758 -77.268 -62.870 -52.554
Képbn npd gopwv, xpnpatodotka@v,
enevbuuKkav anoteleapdtwv kai anooféoewv 94.302 82.466 76.848 76.189
AnoofBécers -23.719 -23.065 -18.711 -19.131
Képbn npd popwv, xpnpatodoukmv
Ka1 enevouuK@V anoteleopdtwv 70.583 59.401 58.137 57.058
E€oba - ¢00ba xpnpatooikovopikis Aertoupyias -5.241 -3.621 6.679 3.361
Képbn npo popwv kal enevbutik@V anoteAeapdtwv 65.342 55.780 64.816 60.419
Avadoyia kepbav and ouvdepiéves 13.237 10.568 0 0
Kép&n npo popwv 78.579 66.348 64.816 60.419
Mefov popol -15.621 -12.827 -14.275 -11.790
Képbn petd and popous 62.958 53.521 50.541 48.629
Katavéovtal o€
Metoxous Etaipias 63.062 53.869 50.541 48.629
Metdxous Meloynopias -104 -348 0 0
62.958 53.521 50.541 48.629
KépOn petd ano @opous ava PEtoxn o€ EUpD 0,78 0,67 0,62 0,61
MPOTEVOPEVO PEPIOHA VG PETOXN OE EUPD - - 0,26 0,225

ITOIXEIA KATAZTAZHE TAMEIAKQN POQN XPHEIHE
Mood ekppacpéva oe xiAIades €
0 OMIAOE H ETAIPEIA
1/1-31/12/2005  1/1-31/12/2004  1/1-31/12/2005 1/1-31/12/2004

Aeitoupyikés Spagtnpidtntes

Képbn npo popwv 78.579 66.348 64.816 60.419
Miéov / peiov NpocapHOYES yia:

AnooBéoeis 23.719 23.065 18711 19.131
Mpopnéyers 2.5M 928 1.000 100
Tuvadnaypaukes blagopés -899 541 0 0
Anoteféopara (€0oba, £6oda, képdn kar {npiés) enevbutkhs dpactnpidmtas  -12.206 -18.453 -11.252 -6.109
Xpewaotkoi 1Kol kal auvagh €6oda 7913 7.456 5.761 5.236

NAéov / peiov npoaappoyés yia petaPonés Aoyapiaouav kegadaiou
kivnans i nou axetilovtal pe us AemoupyIkés dpaotnpIoTes

Meiwon / (au€nan) anoBepdtwy -35.503 -6.002 -21.029 -3.625
Meiwon / (aU€non) anarnoewv 12372 -50.981 5.365 -33.722
(Meiwan) / atgnan unoxpedaogwv (nnv tpanel@v) -6.708 32.164 -12.065 20.085
Meiov:

Xpewaukof Tkol kal cuvaen é6oda katapnuéva -7.879 -7.242 -5.761 -5.236
Katapinpévor gopol -10.146 -14.417 9.113 -14.193
LUvodo eiopov / (ekpowv) and Aeroupyikés Spaatnpiotntes (a) 51.753 30.469 36.433 42.086
Enevbuukés Spaotnpidtntes

Anoktnon Buyatpikdv, ouyyevav, kovonpagidv & doinv enevoioewy 0 0 0 0
Ayopd evompatwv kal dUAwv nayiwv nepiouaiakdv otoixeiwv -45.421 -70.009 -27.086 -54.444
Eionpdgels and nwAnaeis evaduatwy kar GiAwv nayiwv otoixeiov 5.932 24.964 1.184 19.795
Tokol elonpaxBevies 409 330 371 301
Mepiopata eionpaxBévia 1.389 3.460 12.897 8.290
Eiopogs / expoés and Aoinés enevoutikes dpaotnpidtntes 9.631 -4.630 876 22313
LUvodo e10podv / (ekpocv) and enevbutikés Spaatnpidtntes (B) -28.060 -45.885 -11.758 -48.371
Xpnpatoboukés Spactnpidtntes

Eionpdgels and au€non petoxikou kegaraiou 5.347 2.976 5.347 129
Eionpdtels and exbobévia / avainoBévia avela 0 23211 0 16.604
E€oonaoels baveiwv -7.868 0 -10.312 0
E€oonnaels unoxpemaewv ané xpnpatodotikés pioBmals (xpeoduoia) 0 0 0 0
Mepiopata ninpwdévia -18.815 -16.258 -18.219 -16.034
LOvonlo e10po@v / (ekpoddv) and xpnpatobouikés Gpaatnpidtntes (y) -21.336 9.929 -23.184 699
KaBapn augnan / (peiwon) ota tapeiakd diaBéaipa

Kai 16060vaya nepiddou (a) + (B) + (y) 2.357 -5.487 1.491 -5.586
Tapeiaka S1a6éaipa kai 1606Uvapa évapgns nepiddou 12.584 18.071 7.230 12.816
Tapeiaka S1a6éaipa kai 1606Uvapa Angns nepiodou 14.941 12.584 8.7121 7.230

9. Lus kataotdoeis ts nponyolpevns nepiddou 1/1-31/12/2004 evonoinBnke n etaipeia NG SYSTEMS A.E.E. pe v péBodo s oflikns evonoinans. Linv
napouoa nepiodo 1/1-31/12/2005 dev nepidapPavetar ous evomoinpéves kataotdoels Adyw anoppoenans ts, tv 30/06/2005, and v Etapia
TEPMANOL ABEE, aUpgwva pie s diatagers tou N.2166/1993.

10. Ta nood v nwinaewv kar ayopav s Etaipeias, npos kai and cuvbedepeves Etaipeies, awpeutikd and tv évapén ts diaxeipiotkis xphans avépxovial
010 1006 v 12.214 1A € ka1 € 0,00 avtiotoixa. Ta unéioina twv anaitoewy kar unoxpedioewy ths Etaipeias pe ouvbebepéves Ewaipeies, oty ARE ts
Tpéxouaas nepiddou, avépxovial oe 12.488 xif. € kai 31 xin. € avtiotoixa.

11. H avaauon tou kUkAou epyaaiav avd katyopia ZTAKOA 2003 eivar: (noad exppacpéva ae xiAiddes eupw)

LTAKOA 03 MEPIFPA®H APAZTHPIOTHTAZ OMIAOL ETAIPEIA
518.6  Xovbpikd eundpio aAfwv niektpoviKdv

eEaptnudtov & eGonfiool 617.152 610.753
514.3  Xovbpikd €unop. NAEKTPIK. OIK OUOK,

pabiog. & ieonuk@Y UoKeUMY 171.638 64.718
314.0  Kataok. nieKTpIkdY CUOOWPEUTAV, NPWIOY.

HrlextpIk. ZTOIX. Kal NPWIOY. CUCTOIXIMV 79.120 79.120
525.6  Aiavik6 unopio tnAenikovwviakoU eonfiouou 157.622 2.646

1.025.532 757.237

12. Me v and 24-06-2005 anégaon ts Takukns levikns Zuveufeuons s Etaipeias leppavés ABEE, anogaaiotnke n atgnon tou Metoxiko Kepanaiou
s Etaipeios katd nood 12.956.000 €, e kepadaionoinan pépous tou anoBepiatikol and ékboan petoxmv unép o aptio. EkGoBnkav 40.487.500 vées
OVOLAOTKES PEToXEs, ovopaatkis atfas 0,32 € n kaBe pia, kar diavepnBnkav dwpedv otous Metéxous pe avaroyia pia (1) véa petoxn npos kdBe pia (1)
nofaid.

13. Lupowva pe v ano 24/06/2005 andpaon ts Takukns Tevikhs LuvéAeuans v Uetéxwv kar petd Ts ano 1/12/2005 kar 2/12/2005 anogdaoeis tou
Aioiknuikod ZupBouriou s etaipeias anogaciotnke n atnon tou petoxikol kepaiaiou katd noad 192.160,00 upd pe exboan 600.500 ovopaotKdy
PEToX@Y ovopaatkns agfas 0,32 eupd ekdotns kar pe tun OiGBeans 9,00 eupd, ondte kar npoékuye Biapopd and v ékdoan PEToX@v unép 1o dptio
ofios 5.212.340,00 eupcd.To moad autd katafinBnke ano tous dikaiolxous Tou Aikaiduatos Mpoaipeans Ayopds Metoxav (Gpbpo 13 nap. 9 ou
K.N 2190/1920) a0pgwva pe v oxeuki andeaon s avwtépw Nevikns Luvéfeuons.Or avatépaw Vees petoxés elanxBnaav oe dianpaypdteuon oto X.AA.
ous 27/12/2005.

14. Me v an6 15/07/2005 andeaon tou AoikntkoU ZupBoudiou ts etaipeias M.IEPMANOEL AE.B.E. eykpiBnke n ouyxdveuon s dia anoppo@noews
an6 v ewipeia TEPMANOE ABEE Bdoel twv biatdEewv tou N. 2166/1993. Ta avatépaw eykpibnkav pe tv un’ apiBudv K2-298/18/1/2006 andpaan tou
levikoU Mpappatéa tou Ynoupyeiou Epnopiou kar Avantugns.






