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Tuesday, 28 February 2006 

PRESS RELEASE
SARANTIS GROUP RESULTS FOR THE FY 2005 ACCORDING TO THE                                        INTERNATIONAL FINANCIAL REPORTING STANDARDS (IFRS)
· Turnover: +11,21%
· ΕΑΤΑΜ: +13,93%
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Financial Highlights (€ 

'000,000)

Sarantis 

(equity 

method, 

IFRS)

Estee Lauder 

JV (US GAAP)

Pro Forma 

Consolidated 

(non audited, 

IFRS) 

Sarantis 

(equity 

method, 

IFRS)

Estee Lauder 

JV (US GAAP)

Pro Forma 

Consolidated 

(non audited, 

IFRS) 

Turnover

208.6668.97

273.06         

187.6367.43

248.79         

y-o-y growth (%) 11.21%

2.27%9.76%

Gross Profit

100.0957.55

157.54         

86.0856.19

141.99         

y-o-y growth (%) 16.28%2.43%

10.96%

% of Total Turnover 47.97%83.45%57.70%45.88%83.33%57.07%

EBITDA

31.75

17.13       37.72           

28.08

16.67       33.98           

y-o-y growth (%) 13.10%2.74%

11.03%

% of Total Turnover 15.22%24.84%13.82%14.96%24.72%13.66%

EBIT 

28.1515.14

34.12           

24.5514.68

30.45           

y-o-y growth (%) 14.68%3.12%

12.06%

% of Total Turnover 13.49%21.96%12.50%13.08%21.78%12.24%

Profit Before Tax

25.2815.20

33.04           

21.9514.74

29.50           

y-o-y growth (%) 15.17%3.13%

11.97%

% of Total Turnover 12.12%22.04%12.10%11.70%21.86%11.86%

Profit After Tax

19.1612.24

25.05           

17.3211.87

23.03           

y-o-y growth (%) 10.67%3.12%

8.80%

% of Total Turnover 9.18%17.75%9.18%9.23%17.61%9.26%

Minority Interest -0.170.005.72             0.350.006.06             

y-o-y growth (%)

-5.56%

EATAM

19.3312.24

19.33

16.9711.87

16.97

y-o-y growth (%) 13.93%3.12%

13.93%

% of Total Turnover 9.26%17.75%7.08%9.04%17.61%6.82%

EPS

0.51

0.51

0.45

0.45


Following the advise of the company’s International Auditors and due to the international financial reporting standards, Sarantis management decided that from 2005 onwards the Group will present its financial results in two different methods in order to portray a more accurate representation of its financial position: a) the company will present its financial statements according to IFRS, consolidating Estee lauder JV according to the Equity method as it was recommended by the auditors and  b) it will present its revenues and EBIT analysis as well as Profit and Loss statement in pro forma consolidated format. 

Sarantis Group financial results for the fiscal year 2005 demonstrated a constant growth in turnover as well as improved profit margins. More specifically:
1. Sarantis Financial statement according to IFRS (E. Lauder JV excluded) 

The Group’s turnover reached 208,66 mio €, increased by 11,21% compared with the same period in 2004 (187,63 mio €). Earnings before taxes & interest (EBIT) amounted to 28,15 mio € an increase of 14,68% versus 2004 (24,55 mio €). The Group for the specific period of time presented earnings before taxes (EBT) 25,28 mio €, increased by 15,17% versus 2004 (21,95 mio €). Finally, the Group presented earnings after taxes and minority interests (ΕΑΤΑΜ) 19,33 mio €, increased by 13,93 % compared to 2004 (16,97 mio €).

Regarding the breakdown of the Group’s turnover per business unit, we can observe that the Group’s core business units, mass market cosmetics, household products and health care products were the best performers and demonstrated growth of +20,31%, +9,67% and +22,61% respectively. Finally, the luxury cosmetics division also realized strong growth (+7,49%). 
Turnover’s geographical breakdown indicates that Greece contributed 55,25% to total sales for 2005 (versus 61,77% in 2004), while Eastern European countries contribution advanced to 44,75% (versus 38,23% in 2004). Moreover, the Eastern European markets as a total realized double digit growth (+30,18%), with the highest performers Poland (+32,08%), Czech Republic (+44,73%), Serbia (+38,79%) and FYROM (+28,70%).

Regarding the breakdown of the Group’s EBIT per business unit we can observe that mass market cosmetics generated significant growth rates for 2005 (+54,95%). Moreover, household products and health & care products’ profitability was increased by 5,53% and 24,79%.respectively. Finally, luxury cosmetics realised significant growth for the period examined (+67,13%).
Regarding EBIT geographical breakdown, we can observe that Eastern Europe generated significant performance (+45,69%), with Poland posting the highest growth rate of 169,59% compared to 2004. Finally, significant growth rates for the specific period were generated by Serbia (+101,75%), Bulgaria (+45,31%),  and FYROM (+72,09%). 
2. Estee Lauder JV’s Financial Results 
Estee Lauder JV’s turnover reached 68,97 mio €, increased by 2,27% compared with the same period in 2004 (67,43 mio €). Earnings before taxes & interest (EBIT) amounted to 15,14 mio € an increase of 3,12% versus 2004 (14,68 mio €). Finally, the company for the specific period of time presented earnings before taxes (EBT) 15,20 mio €, increased by 3,13% versus 2004 (14,74 mio €). 

3. Unaudited proforma consolidated financial results (Estee Lauder JV included)
The Group’s consolidated turnover (E. Lauder JV included) reached 273,06 mio €, increased by 9,76% compared with the same period in 2004 (248,79 mio €). Earnings before taxes & interest (EBIT) amounted to 34,12 mio € an increase of 12,06% versus 2004 (30,45 mio €). The Group for the specific period of time presented earnings before taxes (EBT) 33,04 mio €, up by 11,97% versus 2004 (29,50 mio €). Finally, the Group presents earnings after taxes and minority interests (ΕΑΤΑΜ) 19,33 mio €, up by 13,93 % compared to 2004 (16,97 mio €).
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