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To mapov évrono X

3TO NAapov €VTUMO, €KTOC TWV &VOIAUECWV OIKOVOUIKWV KATAOTACEWV, O avayvwoTng
unopei va Bpel JETAEU AAAWV OIKOVOMIKA OTOIXEId OXETIKA PE TIC NWANOEIC KAl Ta KEPON,
KaTaveunuéva ava dpaotnpidTnTa Kal ava Xwped, Ta onoia BswpoUue Xpnoiya yia Tnv
KaTavonon TwV OIKOVOUIKWVY PAC AanOTEAEOHATWY, KABWE Kal TwV PEAAOVTIKWV NPOONTIKWY
avanTuénc Tou Opilou pac.

O1 evdlapepOpEVOl UNopolV va Bpouv OXETIKEG NANPOPOPIEC GTNV 10TOCEAIdA pag, oTnv
evoTnTa EnevouTikwv Zx£oswv oTo http://ir.germanos.gr.

Mapapevoupe atn d1ABeoT 0ag yia NEPAITEPW NANPOPOPIES 1 BIEUKPIVITEIC,

Mg ekTipnon,

St

KwoTac KapapwTdkng

AlguBuvTnG ENEVOUTIKWV ZXECEWV
kal ETaipikig Enikoivaviag




SYNOIITIKA XTOIXEIA I'TA TO A’ TPIMHNO 2006 X

0]
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ENOITOIHMENH KATAXTAXH AIIOTEAEZEMATQN XPHXZHX
A’ Tpwpnvo 2006 (AI1.X.IT)

Evon. Katraotaon Aoy/cpou 31/03/06 31/03/05
ANOTEAECHATWV OE € XIA.

KukAog Epyaciov 247.047 26,7% 195.127
KooTog MwAnBévtwv 195.793 150.501
MikTa AnoteAéopara 51.255 14.8% 44.626
ExkpeTaAAguong

lTepiBwpro MikTou Kepdous % 20.7% 22,9%
AMa AsiToupyika 'Ecoda 2.326 1.760
'E€0da Aloiknong kar AidBsong 31.519 16,6 27.041
EBITDA 22.062 14,1 19.345
lTepiBwpro % EBITDA 8,9% 9,9%
Avaloyia Kepdwv ano 1.680 1.874
JUVOEDEPEVEG

XpNHATOOIKOVOUIKA 13.850 -1.596
AnooBeoeig 5.796 6.087
KEpdn npo ®opwv EBT 31.796 134,9 13.536
lTepiBaypio % EBT 12,9% 6,9%
®dopol 6.297 3.464
Képdn Meta ®dpwv (EATAM) 25.499 152,8 10.072




ANAAYZH ENOIIOIHMENQN OIKONOMIKON ETOIXEIQN
1/1/2006 - 31/3/2006 )(

1. KYKAOZ EPIAZIOQN

O kUkAoc epyaociov Tou Opilou avAiABe aTa
€247,05 k. and €195,1 TO avTIOTOIXO TPIUNVO
Tou 2005 auénuevoc kata 26,6%. H al&non
auTn opeileTal oTo oUvoho TV
dpacTnploTATWV Tou Opihou TOCO OTNV gyXwpIia
ayopd, 600 Kai aTIC dIEBVEIC.

AvaAuTIKOTEpA, Ta €0oda and Tnv AlGviKn
napouciacav auénon kata 14,8 % kar aviABav
oTa €135,6 £k. H xovdpeunopikr dpactnpiotnTa
au&nénke os noooaTd 41,2 % kal ol NWANCEIC
npoosgyyioav Ta €93 ek. TENOG 0 BIOUNXAVIKOC
KAGDOG  anépepe  nNWANosic  €16,7  &k.
onuEIvVOVTac auénon 65,3 %.

Suveyifovtag Touc uynAouc pubuouc avanTuing,
ol dpacTnploTNTEC Tou e&wTepikoU au&avouv
OUVEXWC TO MEPIBIO TOUG OTIC GUVOAIKEC
NwANoeIC Tou opilou. 'ETol, ano 26,1 % 1o
Tpipnvo Tou 2005, onuepa TO MEPIdIO TOU
£EWTEPIKOU OTIC CUVOAIKEC NWANCEIG Tou Opilou,
avepyeral o 33,1 %.

1.1 ATIANIKH

AUEnon kata 14,8% napouciacav ol NWANCEIC Nou
npoépyxovral and Tnv kUpia dpacTnpioTnTd TOU
Oupilou o1 onoiec avi\8av orta €135,6 ek. ano
€118,1 k. TO avTiOTOIXO NEPOIVO TPIUNVO.

Mo OUYKEKPIMEVA, O QUTAV TNV Kartnyopia
€000WV ONUAvTIKA ATav n £nidpacn Tou airtime,
To onoio au€nénke kartd 30,8%, HE KUPIOTEPO
napayovrta Tnv al&non Tou airtime nou NpogpyeTal
ano post-paid ouvdEoeIC To onoio au&ndnke karta
38,8 % EenepvwvTag Ta €16 ex.

>NUAvTIKA NTav €niong Kai n CUPKPETOXN oTa £00da
TNG KaTnyopiag autng and Ta connection fees, Ta
omoia aviABav ot € 61,4 ek. and €57,1 &x.,
onueIvovVTag auénon kata 7,5 %. H at&non autn
anodideTal  oTnv 1dIiTEpa  KAAn nopesia  Twv
KATAoTNHE I XWPEG €KTOG EANGdOG, OTIG
onoi I€iTal o ‘'OpIAOG.

TOTAL GROUP' SALES BREAKDOWN (in € mil.)

31/03/06 31/03/05
TOTAL CHANGE
%
Mobile and Fixed Line 119.9 12.4 % 106.7
Telephony
Air Time Postpaid 16.1 38.8 % 11.6
Air Time Prepaid 2.6 8.3 % 2.4
Air Time Fixed Line 0.4 -33.3 % 0.6
Total Air Time 19.1 30.8 % 14.6
Connection Fees 40.2 8.1% 37.2
Postpaid
Connection Fees Prepaid 21.2 6.5 % 19.9
Total Connection Fees 61.4 7.5 % 57.1
Target Bonus Postpaid 6.2 6.9 % 5.8
Target Bonus Prepaid 2.3 4.5 % 2.2
Total Target Bonus 8.5 6.3 % 8.0
Handset Revenues 26.3 17.4 % 22.4
Accessories 34 0.0 % 3.4
Service 1.2 0.0 % 1.2
Products 15.7 37.7 % 11.4
Electronic Goods-H/W- 14.5 43.6 % 10.1
Internet
Retail Batteries 1.2 7.7 % 1.3
TOTAL SALES RETAIL 135.6 14.8 % 118.1
INDUSTRIAL 16.7 65.3 % 10.1
BATTERIES
Batteries Wholesale 6.3 14.5 % 5.5
Prepaid cards Wholesale 86.5 43.7 % 60.2
TOTAL WHOLESALE 92.8 41.2 % 65.7
ACTIVITY
TOTAL SALES CORE 245.1 26.4 % 193.9
Other Sales 1.9 58.3 % 1.2
E - Value 1.9 58.3 % 1.2

TOTAL
CONSOLIDATED
SALES




1.1 ATANIKH (ouveyeia)

Ta €ooda ano target bonus aviA@av oe €8,5 &k.
au€énuéva kata 6,3 %.

Auénuéveg katd 17,4 % nTav Kkai oI MWANOCEIC
OUOKEUWV KIVINTWV TNAEPWVWV Ol Onoieg aviABav
oTa € 26,3 €k. ano €22,4 k. To AvTiOTOIXO MEPTIVO
TpiuNnvo.

ZnuavTiky av&non napouciacav Ta €coda ano
NAEKTPOVIKA MpoidvTa Ta onoia aviABav ot €14,5
€k. auinuéva kata 43,6 %, yeyovog mou
KaTadelkvUel TO OUVEXWG HEYAAUTEpO  Wepidio
ayopdc otnv v AOyw Kkatnyopia npoidvTwv nou
KaTakTda To AikTuo Kataotnudtwv FTEPMANOZ.

1.2 AIKTYO AIANOMHZ KATANAAQTIKON
MPOIONTQN

SnuavTikn avénon kata 41,2% napouciacav Td
€0oda anod TO OIKTUO OIaVOMNG KATavaAwTIKWV
npoidvTwy, Ta onoia aviABav oe €92,8 eKk. yeyovog
Mou O@eiAeTal KupiwG oTn  BeTiIKr] OUMBOA TNG
NWANONG TWV KAPT®V NPOMANPWHEVWV XPOVWY, Ol
NWANCEIC Twv onoiwv avABav oe €86,5 ek. AEilel av
ONUEIWBEl, OTI n dpacTNPIOTNTA AUTH EXEl ENEKTABEI
Kal 0To €EWTEPIKO OMNou dpaaTnplonolsital o 'OIAOC,

1.3 BIOMHXANIKO

Autnuévec kata 65,3 % nATav ol MNWANCEIC TNG
Blounxavikng dpaoTnpIoTNTAG ol onoie aviAdav oTa
€16,7 ek. A&iCal va avagQepBei n NTWTIKA TAGN OTO
nepIBwpIo KEPOOUG TNG KATNYopIiag auTnc yeyovog nou
anodidetal Tooo oTnv ahhayry Tou product mix 0G0
Kal aTnv €icodo TnG dpacTnpIOTNTAG AUTHG OE VEEC
ayopéG nou AsitoupyoUv pE XaunAOTepa nepiBwpia
KEpOOUG.

2. NEPTIONPIO MIKTOY KEPAOY2

To MIKTO nepIBWPIO KEPOOUG OTNV &V AOYW
nepiodo diapoppwbnke ato 20,7% ano 22,9%,
YEYOVOC Mou ogeiAeTal TOOO OTNV AUEAVOMEVN
OUMMETOXN TWV BuyaTpikwV Tou €EWTEPIKOU OTO
oUVOAO TWV MWANOEWV, O Onoie¢ NAEov
OUMMETEXOUV O NocoaTo 33,1% and 26,1% nou
OUMMETEIXQV TNV avTioToiXn NePOIvr) MePiodo,
000 Kal oTnv aufavopevn GOUMPETOXN TNG
XOVOPEUMNOPIKNG dpacTnpIOTNTAG.

-




3. KEPAH MPO ®OPON, TOKQN KAI
ANOZBEZEQN (EBITDA)

Ta Képdn Mpo dopwyv, TOkwv kal ANooBECEwv,
napouciacav av&non kata 14,05% kai aviAeav
o €22,06 e&. and €19,34 e. TO 2005
ouveyilovTac Touc IdIaiTepa duvaTouc puBuouUC
avantuing Twv TeAeutaiwv  eTwv. Afidel va
avapepBel N OUvVEXNC NTWTIKA nopeia  Twv
AEITOUPYIKWOV €EODWV WG NPOC TO NOCOCTO £MNi TWV
NWANCEWV ~ YEYOVOC NOU  MICTOMOIEl TNV
EKMETAANEUON TWV OIKOVOMI®WV  KAIHAKAG mou
EMITUYXAvel 0 'OMIAOC,

4. XPHMATOOIKONOMIKA AMOTEAEZMATA

To oUvoho TV XpNUATOOIKOVOUIKWV
anoTteAeopatwv Tou Opidou avnABe orta €13,85
€K. Kal agopd oTo MeYaAUTEPO HEPOC TOU Ta
Kepahaiaka KEPDN MOU MPOEKUWav anod Tnv
NWANON TNG OUMMETOXNG TNG E€Taipiac oTtnv
SILKWAY (Unitel, Uzbekistan). Eniong
nepIAaUBAvovTal TO OUVONO TWV XPEWOTIKWV
TOKWV Tou Opilou, e PBaocikdTEPn KaTnyopia
autiv  Tng €Eunnpétnong Tou  OpohoyiakoU
Aaveiou nou €ixe ouvaysl n eraipia yia TNV
e€ayopd Tne eTaipiac KAE.

5. E30AA AMNO 2YITENEIZ ETAIPIEZ

3TNV Kkatnyopia autr nepiAayBavovral -ge TN
MEBODO TNG kaBapng Bonc- Ta kEPON nou
avaloyolv.  and TNV evonoinon TWV
anoteAeopdTwv TG eTaipiac KAE kal TnG eraipiag
SILKWAY (Unitel, Uzbekistan). EidikoTepa Ta
kKEPON nou avaloyolv ano Tnv eraipia KAE
(ouppeToxn 24,68%) aviAéav oTta € 1,35 k..
YnevBupileTal nwe n Taipia NpoéPn otnv NwAnNon
TNG OUVOAIKNG TnG B€ong atnv eTaipia KAE (50¢
2006), anoTéAeopa To onoio 8a eu@avioTel OTIG
OIKOVOUIKEC KATAOTACEIC TOU 6UMVOU.

'‘Ooov  agopd oTtnv  ouppetoxn (20%) TNG
SILKWAY, n onoia dpaoTnpIonoIsiTal w¢ napoxos
KIVNTAC  TnAepwviag otnv  ayopd  Tou

OulunekioTav, ouveiopepe € 0,32 k.. AvagepeTal
eniong Nw¢ n etaipia avakoivwoe (09/02/2006)
TNV oAokAfpwon Tng nwAnong (anoenévduon)
QuTNG TNG OUPKETOXNG.

6. KEPAH MPO ®OPQN (EBT)

Ta Képdn Mpo dopwv Tou Opilou napouciacav
avénon katd 135% «kar diapopPpwenkav oTa
€31,8¢k. and €13,5ek. To 2005. Bagikog AOyog TNng
ekTivagng Tng kepdogopiac eival n  kKepalaiakr
unepagia nou nPogEkuYe and Tnv TNV NwANCN Tng
OUMPETOXNG OTNV €Taipia SILKWAY,

AEiCe1 va onueiwBei nwg av dev An@BoUuv undyn Ta
KEPON and Tnv ouppeToxn otnv UNITEL kabwg kai
Ta képdn and Tnv etaipia KAE, n av&non Twv
Kepdwv Mpo  @opwv aviNee oe 15,7%
npooeyyilovrag Ta €13,5 ek. and €11,66 ek. TO
avrioToixo didoTnua Tou 2005.

7. KEPAH ANA METOXH (EPS)

Téhog, 00OV agopd oTa KEPDN ava METOXN TNG
eraipiac  diapoppwbnkav o €0,31 and €0,12
auénuéva kata 151%, al&non nou OJikaloAoyeiTal
KUpla and kEPdN Mou npoékuyav and Thv nwAnon
TNG CUMHETOXNG OTNV €Taipia SILKWAY.




ANAAYZH ITQAHXEQN KAI KEPAQN ANA XQPA X

O ouvoAikog KUkAoc Epyaaiov Tou Opilou yia
To A’ Tpipnvo Tou 2006, avii\Be oTa € 247,05
€k. anod 195,1 ek. TNV avTioTOIXN NEPIODO YIia TO
2005.

Ta kEpdn Mpo POpwv, TOKWV Kal ANooPRECEWV
(EBIDTA) ot gvonoinuévn Baon evioxudnkav
KaTd 14,1% kai dlagoppwbnkav ota 22,06 &x.
ano €19,34 k. To 2005.

ANAAYZH NQAHZEQN KAI KEPAQN ANA
XQPA*

otg eK. € 31/03/06

SALES EBITDA EBT
EANAAA 165,3 20,5 32,0
NMOAQNIA 29,7 1 0,7
POYMANIA 24,3 0,6 -0,3
BOYAIAPIA 14,6 1,2 1,1
MNn.r.A.M. 2,6 -0,1 -0,2
OYKPANIA 7 -1 -1,3
KYMPOX 3,14 -0,1 -0,2
NOINEZ 0,3 0 0
XQPEX

>TO NApakAaTw OXNMA anoTUMWVETAl TO MEPIOIO
TwV E€TaIpiov  nou dpacTnpionololvTal  OTnv
EANGda kal To E€wTepikoO, yia Ta A’ Tpiunva Tou
2006 kai 2005 avrioToixa. O1 NWARCEIG Mou
npogpyovTal ano TIG dpaaTnpIoTNTEC Tou OpiAou
0TO0 €EWTEPIKO Onueimoav auénon oTo oUvoAo
Touc. 'ETOI, N OUMPETOXN TOUC OTIC EVOTMOINMEVEG
NwANRoeIC anod 26,1% nou nATav TO AVTIOTOIXO
didoTnua Tou 2005, diapoppwbnkav oe 33,1%
yia 1o 2006.

KATANOMH MNQAHZEQN OMIAOY ANA XQPA

33,1%
31/3/2006

Ta Képdn Mpo ®opwv Tou Opilou napouciacav
av&non katda 135% kai diapopPpwonkav oTa
€31,8ek. ano €13,5¢ek. To 2005.

O napakdTw nivakag divel GUYKPITIKA ava Xwpa
Ta PeyEdn Twv MwAnoeswv, EBITDA kai EBT.

ANAAYZH NQAHZEQN KAI KEPAQN ANA
XQPA*

oc €K. € 31/03/05
SALES EBITDA EBT

EANAAA 144,2 16,4 13,0
MOAQNIA 21,9 0,4 -0,4
POYMANIA 16,6 1,5 0,2
BOYAIAPIA 9,6 1.1 1,0
Mn.r.A.m. 2,2 0,1 0
OYKPANIA 0,55 -0,3 -0,4

33,1 %

SUHHETOXN TWV XWPWV
TOU €EWTEPIKOU OTIC
EVOMOINUEVEG NWANOEIC

B EAAGSa g ESwTepiko

31/3/2005 26,1%




HMEPOAOTITO EIIENAYTQN X

ANAKOINQZH AMOTEAEZMATQN 3MHNOY 2006
Tpitn, 23 Mdiou 2006

ETHZIA TAKTIKH FENIKH XYNEAEYZH METOXQN
MépnTn, 22 Iouviou 2006

AIMOKOINH MEPIZMATOZ XPHZHZX 2005
Tpitn, 08 AuyouoTou 2006

ENAP=H NAHPQMHZ MEPIZMATOZ XPHZHZ 2005
MépnTn, 17 AuyouoTou 2006

ANAKOINQ>H ANOTEAEZMATQN 6MHNQOY 2006
AeuTépa, 28 AuyolaTou 2006

ANAKOINQ>H ANOTEAEZMATQN 9MHNQOY 2006
AeuTépa, 27 NogpBpiou 2006
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TrEPMANOX

A4

OMIAOZ ETAIPIQN

ENIKOINQNIA )(

‘OpiAog ETaipiov Meppavog
EnevOUTIKEG ZXEOEIG

TnAépwva Enikoivwviag :
+30 210 6242 412 / 469

INTERNET

O1 napandvw nAnpo@opieg eival dIaBECIPEC OTNV
IoTooeghida yag : http://ir.germanos.gr

E-MAIL

investor@germanos.gr
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1. OIKONOMIKEZ KATAZTAZEIZ OMIAOY ETAIPIQN FrEPMANOZ KAI
FEPMANOZ ABEE — A’ TPIMHNO 2006(A.MN.X.MM)




o rEPMANOX A.B.E.E.

TEPMANOZX
U OMINANOXZ ENIXEIPHZEQN
ZTOIXEIA KAl MAHPO®OPIEZ THE MEPIOAOY ATO 1ns IANOYAPIOY 2006 EQE 31ns Maptiou 2006

OMIAOX ETAIPIQN
Ta napakdtw otoixeia kar nAnpo@opies oToxeUouv Ge pia YEVIKN EvNPEPWON Yia TV OIKOVOMIKA Katdataon kail t anotenéopata tns TEPMANOL ANQNYMOZ BIOMHXANIKH & EMMOPIKH ETAIPEIA HAEKTPONIKOY & THAENIKOINQNIAKOY YAIKOY & MAPOXHE
YMHPEZION THAEMIKOINQNIAE kai tou OMIAOY ETAIPEIQN TEPMANOX. LuviotoUpe, enopévws atov avayvadatn, npiv npofei oe onoladnnote eidous enevbuukh enidoyn i aAdn ouvaddayn pe tv Etaipia, va avatpé€er oty diedBuvon diadiktbou tns
WWW.germanos.gr, Onou avapt@val ol NePIOdIKES OIKOVOpIKES kataotdoels nou npofiénouv ta Aiebvh Aoyioukd Mpdtuna, kaBds kai n ékBean eniokonnans tou opkwtoU eneykth Aoyioth, GNoTe auth anarteital.

LTOIXEIA ENIXEIPHZHX ITOIXEIA KATALTAZHZ ANOTEAEZMATQN MEPIOAOY
i i i Nood ekppaopéva oe xiAiddes €
AigtBuvon €bpas etaipeias: 230 xAy EONIKHE OAOY AGHNQON-AAMIAL 0 OMIAOE H ETAIPEIA
TK. 14565 ATIOL ZTEQANOL-ATTIKHE V131732006 113132005 1/1-31/3/2006  1/1-31/3/2005
ApiBuds Mntpaou Avwvipwv Etaipiov: 20523/06/B/89/45
L0vBeon Atoiknukou Zupoudiou: Mévos Feppiaves, Xphotos Meppiavds, Kukdos epyaoidv 247.047 195127 176702 147.568
lwawns Kgpqy\(’]\/vngl Xpho‘[os K(]p[dﬂngl Kootos nwAnoewy -195.792 -150.501 -138.067 -110.977
Aouxds Mewibns, Ayyenos MAakonntas, Miktd képbn 51.255 44.626 38.635 36.591
Anpihtpios M'ko0pas , Beo8oans Mnouvioupdkns Aoind écoba - e60ba (KaBapd) 2326 1.760 1.309 937
"Hpepopnvia Eykpions twv OIKOVOHIKOV ‘E€oba bioiknukns Aertoupyias -6.317 -4.215 -4.331 -2.816
Kataotdoewv tou A' tpiphvou 2006: 23/5/2006 ‘E€oba Aeroupyias diaBéoews -25.202 -22.826 -15.547 -16.538
AigtBuvon Aladiktbou Etaipeias: WWW.germanos.gr Képbn npo popwv, xpnpatodotikwy,
enevbutKV anoteeapdtwv Kal anooféocwv 22.062 19.345 20.066 18.174
STOIXEIA IZOAOTIEMOY AnooBéoers -5.796 -6.087 -4.400 -5.081
Noad ekppacpéva oe xiAiddes € KépbNn Mpo (GG, XPNHATOBOTIKGY
0 OMINOY. H ETAIPEIA ka1 enevbutK@V anoteAeopdov 16.266 13.258 15.666 13.093
31/3/2006 31/12/2005 31/3/2006 31/12/2005 | E€oba - éooda xpnpatooikovopikis Aeoupyias 13.850 -1.596 18.810 -1.265
ENEPIHTIKO Képbn npo popwv Kal enevouTIKOV anotefeopdtwv 30.116 11.662 34.476 11.828
MNayia otoixeia EvepynukoU 311.965 335.652 434,663 436.717 | Availoyia kepbav and auvdepgves 1.680 1.874 0 0
Anobéuata 99.404 90.058 71.120 63.516 | Képbn npo popwv 31.796 13.536 34.476 11.828
Ananhoess and nedtes 129.573 162.094 101.196 122.003 | Meiovgopor -6.297 -3.464 -4.835 -2.825
Aoind otoixeia evepyntikou 98.230 69.726 80.477 55558 | Képbn petd and popous - 25499 — 10072 — 20641 ___ 9.003
AiaBéaipa kar apiakd 10060vapa 10.221 14.941 6.826 8.721 Katavéuovial o€:
LYNOAO ENEPTHTIKOY 649.393 672.471 694.282 686.515 Mexoxous Exaipias 25.522 10.094 29.641 9.003
Metxous Meloynoias -23 -22 0
MAGHTIKO e 25499 10072 20.641 9.003
MakponpdBeaples unoxpedoels 114.89 117.006 134.584 127.550 | Képbn petd and popous avd petoxn o€ eupw 0,31 0,12 0,36 0,11
BpaxunpoBeapies panelikés unoxpedoeis 37.245 56.790 6.016 25.731 TTOIXEIA KATAZTAZHE TAMEIAKQN POQN NEPIOAOY
/\omé; BpaxunpdBeapies unoxpeoers ;320;; ; 67,342 zggggg ; 22& l ig Moo ekppacyéva ot Xifiades €
Lovoilo unoxpedoewv (a A 41.14, . .
Metoxiko KE(deﬂ’OIO o 26.104 26.104 26.104 26.104 0 OMIAOZ. HETAIPEIA
Noind ooixeia KaBapris Séans petdxwv Etaipeias 329.905 304.106 439958 398.964 ] ) 1/1-31/3/2006  1/1-31/3/2005  1/1-31/3/2006  1/1-31/3/2005
LOvodo KaBaphs Béans petdxwv etaipeias (B) 356.009 330.210 466.062 425068 | Aeioupyikés Bpaotnpiotntes
Akaibpota Meioyngias (y) 1.186 1119 - - | Keépbn mpo gopwv 31.79 13536 34.476 11828
Lovolo KaBapns B¢ans (6) = (B)+(y) 357.195 331.329 466.062 425.068 E\ﬂéovB / peiov npocapioyes yia: 06 . L400 -
nooBéaeis . ! : .
LYNOAO MABHTIKOY (g) = (a)+(6) ___649.393 672.471 694.282 ___ 686,515 MooBAeyers 1787 0 0 0
Tuvandaypaukes HIapopés -553 0 0 0
ZTOIXEIA KATAZTA}IEIH:.METABO.AQN KAGAPHI OETHE MEPIOAOY Anorenéopiata (€00ba, €§oba, képdn kar (niés) enevbutkis dpactnpiotntas  -18.403 -1.876 -20.956 0
00d ekppaopéva o€ xIAIades € o L
Xpewoukof 1Kol kai ouvagn €§oda 2.074 767 1414 392
O OMIAOL. HETAIPEIA Meicoon / (a6€non) anoBepdtcov 9288 12470 7605 10253
o ] 1/1-31/3/06 1/1-31/3/05 1/1-31/3/06 1/1-31/3/05 Meiwon / (aU€non) anarmoswy -1.195 5.449 -76 8.180
KaBapi Béon évapéns xpions (Meiwon) / abénon unoxpedaogwv (nAnv toaneliov) -20.356 -8.956 -23.105 -8.463
(01/01/2005 ka1 01/01/2006 avtiotoixa) 331.329 277.217 425.068 387.930 | Mmeiov:
Képon (Cniés) s xphaews petd and popous 25.499 10.072 29.641 9.003 | Xpewaukoi 1Kol kar ouvagh £60ba katapingéva -2.070 -767 -1.414 -392
AUgnon (peiwon) petoxikou kepadaiou 0 0 0 0 | KataBangévor popor -1.920 0 -1.709 0
MetaBoés avayvwpi{pieves aneuBeias ota idia Kepaaia 264 -10.286 11.353 -14.504 | Zovoilo eiopoddv / (expoddv) and fertoupyikés Spactnpiétntes (a) -15.906 1.770 -14.575 6.373
KaBapd EjoOénuo thoxwpnuévo oln‘ eubeias otnv kaBapn Béon 0 0 0 0 | Enevuués SoaompIdues
MexaBortés oe bikaidata peioyngias 103 445 0 0 | Ayopd evodpatoy kai GUAWY nayiwy REPIOUOIAKEY CTONEIGY -2.829 -4.998 -1526 -4.701
KaBapn Béon Anns xphoews Eionpdéels and nwAnoers evobuatwy kar GiAwy nayiwv otoixeiov 299 0 0 0
(31/03/2006 ka1 31/03/2005 avtiotoixa) 357.195 277.448 466.062 382.429 | Toxol elonpaxBevies 223 0 187 0
Mepiopata eionpaxBévia 219 0 219 0
MPOXOETA ITOIXEIA KAl MAHPO®OPIEL Eiopoés / ekpoés and Aoinés enevoutikes paotnpidtntes 31.965 0 29.031 0
ZUvodo e10powv / (ekpov) and enevbuukés Spaatnpidtntes (B) 29.877 -4.998 27.911 -4.701
1. Or exaipies nou evonoiouvial ous avwTEPw OIKOVOUIKES KaTaotdoeIs napatidevial otov KaTwTépw NiVaKa W 1 aviioToIXa MOs0oTd OUHETOXNS. . ,
Xpnyatoboukés paotnpidtntes
ONOMAEIA ETAIPEIAL EAPA- M0LOLTO IXEIH ANEAETKTEL Eionpd€eis and aUEnon HEtoxIkol kegadiou 0 1.904 0 0
XQPA LYMMETOXHE MEMHTPIKH  OOPOAOTIKA XPHEEL Eionpéeers and ex508évia / avaingBevia Saveio 5232 0 0 0
MéBobos nilnpous evonoinons E€oonaels daveiwv -23.603 -340 -15.231 971
TEPMANOL AB.EE. EMALA Mnrpikii Mntpik 2004-2005 E€opNaers unoxpedaoewv and xpnuatodoukés pioBaers (xpeondoia) -320 0 0 0
E-VALUE AE. EANAAA 70,00% AUEOH 2003-2005 Mgpfoumo ﬂﬂnpweévm 0 -18 0 0
GERMANOS TELECOM SKOPJE SA MIAM. 99,00% Apeon 2003-2005 T0voio e10po@V / (ekpoddv) and xpnpatoSotikés Spactnpidtntes (y)  -18.691 1.546 -15.231 -971
GERMANOS TELECOM ROMANIA SA POYMANIA 98,42% Apeon 2003-2005 L ) i ,
SUNLIGHT ROMANIA S.L.RIFILIALA (Buyatpikii tns KaBapfi au€non / (peiwon) ota tapeiakd SiaBéorpa
GERMANOS TELECOM ROMANIA S.A.) POYMANIA 98,42% Eppeon 2001-2005 kat 10080vayia nepiébou (a) + (B) + (y) -4720 -1.682 -1.895 701
GERMANOS TELECOM BULGARIA AD BOYATAPIA 100,00% Apeon 2005 Tapeiakd S108éo1pa kai 10060vapa évapéns nepiébou 14.94 12.584 8.721 7.230
SUNLIGHT UKRAINE OYKPANIA 99,77% Aean 2001-2005 o ) ) )
GERMANOS TELECOM UKRAINE CJSC OYKPANIA 95,.00% Aeon 2004-2005 Tapeiakd S1aBéaipa kal 1606Uvapa Angns nepidbou _ 10221 10.902 6.826 7.931
GERMANOS POLSKA Sp.Zo.0 MOAQNIA 100,00% Aueon 2001-2005
GTI POLSKA Sp.Z0.0 MOAQNIA 100,00% Apean 2004-2005 5. O apiBGs anaoxoAoupEvou MPoowIKOU katd tv 31/3/2006, OMIAOE 3.945 dtopia kal ETAIPEIA 1.154 dtopa.
T.C.M. Sp. Z0.0 (Buyatpiki tns 6. 01 NevBUOEIS OF Evatbyata nayia otolxeia katd 1o £tos 2005 avépxovial yia tov Opido oe xiA.€ 6.976 kai yia v Etaipeia o xiA.€ 1.690.
GERMANOS POLSKA Sp.Z0.0) MOAQNIA 100,00% Eppeon 2002-2005 7. Katd v idpkeia s napouaialdpevns nepiobou Kar ouykekpipéva v 9/2/2006, n Etaipeia TEPMANOZL ABEE npoéfn o€ naanon tou
GERMANQS CYPRUS LT.D. KYNPOL 94,24% Apeon 1999-2005 owbilou Ts ouppetoxfis s s Etaipeias SILKWAY HOLDING B.V. omv Etaipefa Vimpel-Communications, évavu cuvofikoU upfipatos $40
INFOTEL L.TD.(eUYOIleh ms EKO[OUUUpi(DV.
GERMANOS CYPRUS LTD.) KYnPOx 46,18% Eppeon 2000-2005 8. Me v and 15/7/2005 anégaon tou Aloikntikou ZupPoudiou s Etaipeias M.FEPMANOE AEBE anogaoiotnke n ouyx@veuoh ts dia
SUNLIGHT TRADING D.0.0. BEOGRAND LEPBIA 100,00% Apeon 2005 anoppoghoews ané v Etaipeia FEPMANOL ABEE Bdoel wov SiatdEewv tou N.2166/93, n onoia eykpiBnke pe us and 10/10/2005 ai
SUNLIGHT BATTERIES GMBH FEPMANIA 100,00% Ayeon 2005 30/12/2005 anogdoeis 1ou Aloikntikou Zuppoudiou ts anoppopaaas A.E. kar ts and 10/10/2005 kai 30/12/2005 anoaceis ©ou Alokntkoy
M:0o6os kaBapns Béons Zupﬁo/uﬂ\’ou ms,anoppoq)cbuevns AE. Ta avotépw eykpiBnkav pe v un' apiBu.K2-298/18-1-2006 andeacn tou [.I. ou Ynoupyeiou
KATAZTHMATA AGOPOAOTHTON EIAQN AE. EMAAA 24,67% Ageon 2005 Eunopiou ka1 Avdmtugps , , , , , o o
SILKWAY HOLDING B.V. OAMANAIA 20% AUEOH 2004-2005 9. TG'FIOOO wv nu)ﬁnqzwv Kar ayopwv s E[OIpEIOS, ﬂpO,S Kar ano OUV@EGEIJEVES EICHF)EI?:S, OWPEUTKa ano an evopEn mns 6\/0X€|p|0‘[|KﬂS xpngns
UNITEL LL.C. (Buyatpikh tns SLKWAY HOLDING B.V.) ~ OYZMIEKIZTAN 20% Eupeon 2005 QUEPXOVIal 010 1000 TV 3'.985 xin € Kal 54 xiA € avtiotoixa. Ta unéAoina twv anahoewy Kal UnNoXpechoewy tns Etmpaos pe ouvéségusvss
) ] ) , , ) ) ., . Eraipefes, oty ANEn s tpéxouaas nepiddou, avépxovial oe 12.487 xiA.€ kar 433 xiA. € avtiotoixa. Ta Nood twv NWANCEWY Kal aYop@Y U
2 EXO,UV 1pnGel o qu‘KES floyiotikés apxés tou l0ofloyiopol ts 31-12-2005. O Opilos egapuolel w "The L.F.R.S. Stable Platform 2005 Oiflou, cwpeutkd and v évapEn s dlaxeipiotkis xpAans avépxovial oto noad twv 4.014 xiA. € kar 63 xiA. € avtiotoxa. Ta unéAoina wwv
3 ZS\?J”Y n lOVOUGp'(,)U 2005'/ ) ) ’ anartioewv kal unoxpedaewv tou Opifou oty AEn s tpéxoucas nepiddou avépxovtal oe 12.512 xi. € kai 442 xiA. € avtiotoixa.
) piotaviar upoypata BOP“ NIV Ayl GIOREIWY. . ) ) . ; .| 10. Aev anarteital ékBeon eniokonnans ou Opkwtod Edeyktn Aoyioth.
4. hev unapxouy enidikes hund 6|q|m0|o Koeogs Kar anogdoers BIKactkdv f dlanuKdv opyavwy nou evOEXEal va €Xouv anpavikn 11. Ta képSn avd petoxn unofoyiotkav e Baon 1o P€co aTaBpIopEVO apIBY6 €Ni T0U GUVOROU TV PETOXY.
ENIMIWON 0NV 0IKOVOUIKN AETOUpYia Ths ETIPEITs.

ATIOZL LITEGANOL, 23 MAIOY 2006

O MPOEAPOZ TOY AL O AIEYBYNQN XYMBOYAOL O OIKONOMIKOZ KAI AIOIKHTIKOZ AIEYEYNTHX O AIEYGYNTHZ AQOTIZTHPIOY

MANOX FTEPMANOZ IQANNHZ KAPATTANNHZ NOYKAZL METKIAHZ ANAZLTAZIOX ©EPMOL
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