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PRESS RELEASE

The first trimester of the current year 2006 ended  with a significant increase of 10% of sales and 36,5% of the net profits before taxes for the company “STELIOS KANAKIS ABEE”, who is actively involved in the importation and commercial distribution of raw materials of pastry-making, bakery and ice cream.  

According to the interim  financial reports of the period 1.1.2006 – 31.3.2006:   

· The turnover ascended to € 3,415 million presenting an increase of 10% comparing to € 3,108 million of the corresponding last year’s period. 

· The profits before taxes, interests and depreciations (EBITDA) reinforced at 29,68% and arose to € 402,497 thousands instead of € 310,363 thousands.

· The profits before taxes (ΕΒΤ) arose to € 334 thousands having an increase of 36,55% comparing to € 244 thousands for the 1st trimester of 2005. 

· The profits after taxes (ΕΑΤ) who are proportional to the shareholders increased at 58,3% arising to € 234,222 thousands comparing to 147,963 thousands of the last year’s 1st trimester.

The above mentioned results demonstrate that the positive course of the Company continues for another year and that this is a result of the strategy and the constant orientation of the management to a continuous development through the increase of her home market share and the commercial expansion towards foreign markets like Cyprus.


In the above context the Company achieved, through a very well structured and diversified portfolio of products, emphasizing on quality, penetration into new customers, combining the increase of sales as well as the achievement of profits.


The development of the Company was combined during the 1st trimester of 2006 with net positive functional flows, which demonstrates the ability of the Company to generate value from her activities. The 1st trimester of 2006 the inflows of functional activities arose to € 869 thousands and the available funds(Cash) at the end of the period arose to € 630 thousands , i.e increased  € 84,6 thousands. 

Finally, it is noted that the Company disposes a strong capital structure. Its capital and reserves increased at € 11,562 millions (from € 11,328 millions of the 1st trimester of 2005) whereas the total of liabilities decreased to € 3,895 millions euro from € 4,224 millions of the 1st trimester of  2005. 


  The management of STELIOS KANAKIS ABEE is optimistic for the whole course during the present fiscal year, taking also into consideration that shortly the complete commercial function of the new branch of  the Company in the Industrial Zone (VIPE) of Sindos will begin . Through the above branch the Company aims to reinforce its presence in the region of North Greece and support its  expansion to the Balcans. 
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