Δημοσιογραφικός Οργανισμός Λαμπράκη Α.E.


Lambrakis Press SA, announces that the Annual Ordinary General Meeting of the Company Shareholders of May 31st, 2006, was held in Athens, at Athinais Multispace, 34-36 Kastorias street, Votanikos Ghazi. 

The General Meeting was attended by 17 shareholders in person or by proxy representing 63,376% of the Company’s voting capital, i.e. 52.602.793 out of 83.000.000 shares. Being in quorum, the Ordinary Annual General Meeting convened according to the Law and approved the issues of the General Meeting agenda, as follows:

1. Submission and approval of the Company’s Financial Statements (Balance Sheet, Income Statement, Cash Flow Statement, Statement of Changes in Equity and Annex to the Accounts) and the Reports on these Statements by the Board of Directors and the Auditors for the fiscal year 1.1.2005 - 31.12. 2005.

The General Meeting approved unanimously the Company’s Financial Statements (Balance Sheet, Income Statement, Cash Flow Statement, Statement of Changes in Equity and Annex to the Accounts) and the Reports on these Statements by the Board of Directors and the Auditors for the fiscal year 1.1.2005 - 31.12. 2005.

2. Submission of the Annual Consolidated Financial Statements (Balance Sheet, Income Statement, Cash Flow Statement, Statement of Changes in Equity and Annex to the Accounts) and intercompany transactions for the fiscal year ended on 31.12.2005 and the Management Report of the Board of Directors and the Auditors Report on them.

The General Meeting was briefed on the Consolidated Financial Statements for the fiscal year 2005 and Management Report of the Board of Directors and the Auditors Report on them.

3. Acquittal of the Members of the Board of Directors and the Auditors of any remuneration liability for the fiscal year 1.1.2005 - 31.12.2005.

The General Meeting acquitted unanimously the Members of the Board of Directors and the Auditors from any remuneration liability for the fiscal year 1.1.2005 - 31.12.2005. 

4. Appointment of one regular and one deputy auditor for the year 2006 and determination of their fee.

The General Meeting approved unanimously the appointment of Mr Charalambos Petropoulos (Reg. No. 12001) as Regular Auditor and Mr Efstathios Prassas (Reg. No. 12061) as Deputy Auditor from the auditing firm SOL SA for the current year 2006. Their fee for this audit will be determined pursuant to the relevant offer of the auditing firm according to art. No. 18 of Law 2331/1994.

5. Approval of service-rendering contracts signed with Members of the Board of Directors, regular fees and other remuneration and benefits payable to Members of the Board of Directors and Managers working with the Company for the fiscal year 2005, determination of their remuneration for the period 2006 - 2007 and granting approval to the Members of the Board of Directors and the Managers of the Company to render their services to affiliated companies.

The General Meeting resolved unanimously to:

a) approve the contracts and paid remuneration for 2005 of the executive members of the Board of Directors, Messrs Ch. D. Lambrakis, St. P. Psycharis and and L.V.Karapanagiotis that rendered their services to the Company by virtue of employment contracts, project contracts or assignments, as pre-approved by the General Meeting of 30.6.2005.

b) approve the remuneration of the executive members of the Board of Directors, Messrs Ch. D. Lambrakis, Executive President, St. P. Psycharis, Executive Vice President and Managing Director, and P.I. Kapsis to be paid in 2006 and the first half of 2007, i.e. until next year’s Ordinary General Meeting, by virtue of employment contracts, project contracts or assignments.

c) approve the remuneration of each member of the Board of Directors (except Messrs Chr. Lambrakis, St. Psycharis and P. Kapsis) for 2006.

d) grant the authorization to the members of the Board of Directors, the General Manager and the Company's Directors to participate in the management of the subsidiaries of Lambrakis Press Group and to render their services to such companies.

6. Approval of the replacement of a deceased member of the Board of Directors.

The General Meeting ratified unanimously the resolution of the Board of Directors of January 10, 2006 electing Mr. Pantelis I. Kapsis in the position of the deceased executive member Mr Leon Karapanayiotis. The same resolution had appointed Mr. P. Kapsis as an executive member of the Board.

7. Various announcements

There followed announcements concerning the earnings for 2006 and the business plans of the Company and the Group.
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