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     PRESS RELEASE

Resignation of Mr. Andreas Canellopoulos from the Board of Directors of Alpha Bank - New non-executive Vice Chairman of the Board of Directors Mr. Minas Tanes -

New non-executive Member of the Board of Directors Mr. Panayotis Athanassopoulos
After a long tenure on the Board of Directors of Alpha Bank, Mr. Andreas Canellopoulos, Vice-Chairman, announced his decision to resign, during the meeting held today.
The Board of Directors accepted his resignation and thanked Mr. Canellopoulos for the services he rendered to the Bank, during a period in which it grew from Credit Bank to Alpha Bank, after the merger with the Ionian Bank.
The Board of Directors elected as Vice-Chairman its non-executive member Mr. Minas Tanes, Chairman of the Board of Directors of Athenian Brewery S.A. Mr. Panayotis Athanassopoulos, Professor Emeritus of the University of Piraeus, Senior Executive Advisor of Toyota Motor Europe NV/SA, was elected as non-executive member for the rest of the tenure of Mr. Canellopoulos on the Board of Directors.
Athens, July 27, 2006
