MICHANIKI

H1 2005 Financial Results

Revenues 77 million euros, Net profit 12,8 million euros

The financial statements are under International Accounting Standards (IAS). 

MICHANIKI Group consolidated turnover increased by 27.5% to 77.1 million euros versus 60.5 million euros.

Consolidated EBITDA decreased by 17.7% to 16.5 million euros in H1 2006, from 20.1 million the year before.

Consolidated profit, before taxes, decreased by 5.3% to 16.0 million euros, from 17.0 million euros in 2005.

Consolidated net profit, after minorities, grew 3.0% to 12.8 million euros, from 12.5 million euros in 2005. 

At a parent company level, Michaniki SA turnover decreased by 34.4% in the first half of 2006 to 29.9 million euros, from 45.6 million euros in the same period a year earlier.

EBITDA stood at 8.6 million euros in H1 2006, from 14.0 million the first half of 2005, decreased by 38.6%.

Profit before taxes decreased by 17.0% to 9.4 million euros, from 11.3 million euros in 2005.

MICHANIKI S.A. net profit increased by 3.1%, to 12.8 million euros, from 12.5 million in 2005. 

From the beginning of 2006 MICHANIKI S.A. and its subsidiary company Tholos S.A have signed contracts for the following public construction projects:

Project                 

contract amount

-
Kiato-Rododafni Railway construction (Peloponnese) 
37.7 m. euros

-
Egnatia Highway-Derveni-Serres-Promachonas
36.8 m. euros

-
National Theatre Restoration works (Athens)
21.0 m. euros

-
Road Works at Patras Beltway - Glafkos River Service Roads    
49.8 m. euros

-
Egnatia Highway-Sozopoli-Moudania-Potidaia
16.5 m. euros

MICHANIKI S.A. is also the preferred bidder for the construction of the following projects:

Polykastro – Idomeni’ rail line       amounting to 49.3 million euros.

Kavala Port                                  amounting to 25.0 million euros

        Minor Ring Road of Patras

amounting to 18.4 million euros

The unexecuted of the public works of Group it amounts in 376 millions euros and Company in 300 millions euros. It is marked that the unexecuted of the public works of Group in 31.12.2005 it amounted at 237 million euros and Company at 219 million euros.

With the occasion of publication of economic situations of H1-2006, the Board Chairman of group of companies MICHANIKI S.A. underlines that the annual objectives for increase of profitability and turnover at 30 until 35% are absolutely feasible and according to those who it had appreciated at the presentations to the investment public, the passed May. As it had been reported in the presentations, the rhythm of increase of economic sizes will be much more intense at the second half-year period of year, with  base the important increase of rhythm of implementation of most work that the MICHANIKI has undertaken the last months.

