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Friday 22nd September 2006

CORPORATE ANNOUNCEMENT

Announcement on the decisions of the Second Repeat Assembly of the Extraordinary General Assembly dated 24.08.2006
In accordance with article 278 of the Athens Stock Exchange Regulation, INTRALOT notifies you that during the Second Repeat Assembly of the Extraordinary General Assembly of the Shareholders of the Company dated September 22nd, 2006 the following issues of the agenda were discussed and decided:
1. 
Issue of convertible bond loan with abolition of the pre-emptive rights of the shareholders and granting of authorization to the Board of Directors for determining the specific terms of the convertible bond loan.

The issue of a bonded loan which will be convertible to shares of the Company (the “Loan”) and the abolition of the pre-emptive rights of the current shareholders were approved and the following were resolved as provided by the law (article 3a of L.2190/1920):

· The amount of the Loan will be up to two hundred million (200.000.000) Euro;
· The duration of the Loan will be seven (7) years;
· The right to convert might be exercised within a time period starting as of the lapse of the 41st calendar day from the issue of the Loan and will end on the date falling six calendar days prior to the expiration day of the Loan, while it will be exercised either at any business day within the above time period or at regular intervals which may not exceed one month each.
· The width of the conversion ratio of the bonds, to be issued in the frame of the Loan, to shares of the Company was determined as follows: low limit, one title incorporating nominal bonds of a total nominal value of 50.000€ will be converted to 1.500 ordinary shares with voting rights of the Company and high limit, one title incorporating nominal bonds of a total nominal value of 50.000€ will be converted to 2.500 ordinary shares with voting rights of the Company.
· The Board of Directors of the Company was authorized to determine the specific and remaining terms of the issue, conclusion, organization, disposition and, in general, operation of the Loan.
Present shareholders representing 34.754.655 shares with a respective number of votes (quorum rate 44,66%).

Voted: FOR: 34.395.850 (98,97%), AGAINST: 225.750 (0,65%) ABSTENTION: 133.055 (0,38%)
2.
Amendment of terms of the stock option program for persons mentioned in paragraph 9 of article 13 of Codified Law 2190/1920, as amended and in force, which (stock option program) was approved with the decision dated 4.5.2006 of the First Repeat Session of the Ordinary General Meeting of the Company shareholders dated 20.04.2005.
The stock option program for persons mentioned in paragraph 9 of article 13 of Codified Law 2190/1920, which (stock option program) was approved with the decision dated 4.5.2006 of the First Repeat Session of the Ordinary General Meeting of the Company’s shareholders dated 20.04.2005 was updated and more specifically it was resolved the adjustment of the options to be granted to up to 2.400.000 or 3% of the total number of shares of the Company, in total, during the term of the program, and the exercise price of each option was set to 10 Euro, so as these (the options) to be in accordance with the new, following the share capital increase, double number of shares of the Company. Moreover, it was decided that for the first year of the program the stock options to be granted will be up to 1.000.000.
The program, in relation to its other terms, will remain as approved with the decision dated 4.5.2006 of the First Repeat Session of the Ordinary General Meeting of the Company’s shareholders dated 20.04.2005.

Furthermore, the Board of Directors of the Company was authorized to organize and/or to amend the respective regulation of the stock option program and to regulate every other detail in relation to the program. 
Present shareholders representing 34.754.655 shares with a respective number of votes (quorum rate 44,66%). Voted: FOR: 34.184.850 (98,36%), AGAINST: 425.750 (1,23%), ABSTENTION: 144.055 (0,41%)
