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2KOo1ro¢ — Adiec - Opapa

O oKOTToGg pag

H Euromedica civar Trapoxéag TTpwTtoBdaBuiwy  Kal
OEUTEPORBABUIWY UTTNPECIWY UYEIQG.

O1 agieg pag
OewpPOUPE TNV UYEid WG TO UTTEPTATO ayaBo yia Tov

avlpwTto Kal 0T QIAOCOQIa PAG UIOBETOUUE TTAAPWG TO
YVWHMIKO TOU ZWKPATN :

«... TI 0' goTi ugifov ayabov

avOpwrroig vyeiag; »

To 6papd pag

Na cigaoTte TTapoxéag UTTNPECIWV  UYEIOG  EUYVWOMEVOU  KUPOUG,
TTPOOCPEPOVTAG OAOKANPWUEVES UTTNPECIEG uyeEiag uwnAAg TToIdTNTAG KAl
aglommoTiag, péoa amo éva OiKTUO POVAdWV JE TTapoudia OTA QOTIKA
KEVTPA, TOOO 0TV EANGDQ 600 KAl O€ YEITOVIKEG XWPEG.
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2TPATNYIKN

Etriteudn

H emiteu¢n Twv oTOXWV pag Bacicetal oTa €€1G
AVTAYWVIOTIKA TTAEOVEKTAUATA:
2TOX0G Mg
O Kaivoupleg Kal EKOUYXPOVIOWEVEG  KTNPIAKES
EYKATAOTACEIC  €EOTTANIOMEVEG  ME  1OTPIKA
MNXavAPaTa TEAEUTAIOG TEXVOAOYIAG.
O ECaipeTik) ouvepyaoia UeE 1ATPOUC OTIG TOTTIKEG
KOIVWVIEG.
O Zuvepyaoia pe OAoug TOuG AC@AAICTIKOUG
POPEIC IDIWTIKOUG Kal dNUOCIouG.
O ‘Eptreipn opdda dioiknong.
O 2uvexng ekTTaideuon TOU TTPOCWTTIKOU OTIG VEEG
EQPAPUOYEG TNG IATPIKAG ETTIOTAMNG.
O AtroteAeopatiki diaxeipion KOOTOUG.

0 Na Oonuioupyoupe Odiapkwg acia yia Toug
METOXOUG UOG.
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2NMAVTIKOI ZTaBpuoi

1989 - [dpuetal n e€Taipia amoé opada 65
OIOKEKPIMEVWY 1ATPWY Kal AEITOUPYEI TO
TTPWTO AlayvwoTIKO KEvipo 0€ Xwpo

400T1p.
. A — 1991 - O O6pidog AXON  aToKT@  TTO00CTO
E e oupueToxns 20%.

1994 - H crtaipia €i0Ayel TIG PETOXEG TNG OTO
XpnuatioTthpio ABnvwv.

1996 - Emékraon Tou opidou OTnV €TTapXia HE
TNV €€ayopd TOU TIPWTOU Tou [EviKOU
Noookopeiou.

«léveoigy Maieutiky KAivikry otn ©gooalAovikn

1998 - Egayopa Tevikou Noookopgiou oTnv
ABnva.

2000 - Efayopd g Tpwtng  MalguTikng
KAIVIKAG.

2004 - > Anpioupyia TOu TTPWTOU VEOKTIOTOU
Noookopueiou (“IEveaig’).

- O1 voookouelakéG KAiveg Tou OpiAou
cetrepvouv Tig 1.000.

«Kuavoug Zraupdg» evikn KAivikry atn ©@gooalovikn
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O Ouihog onuepa

H Euromedica, peta amd 20 eCayopés, 4 ouyXwveuoelig Kal avadiapBpwaoelg Kal T dnuioupyia 8 vEwv
MOVAdWYV, £XEI KATAOTEI £va OIKTUO IDIWTIKWY UTTNPECIWY UYEIQG, UE ONUAVTIK YEWYPAPIKN dIO0TTOPA.

:;'ll "q O OuiAog onpepa:

: s Nemoupyei 32 10TPIKEG PJOVADEG, €K TWV OTTOIWV
12 Noookopeia kal 20 AlayvwoTika Kevtpa, o€
8 aoTIKEG TTEPIOXEC UWNANG avatTuéng oTnv

EAAGOQ.
MoAn Movdadeg
Alnva 1 Fevikéd Noookopegio, 3 O@BaApoloyikég Movadeg,
9 AlayvwoTiké Kévtpa
Ogccalovikn 4 AlayvwoTikd Kévtpa , 4 M'evikd Noookopeia,
1 MaieuTikry KAIviKA
HpdkAgio 1 MaiguTikiy KAivikr, 1 AlayvwoTikd Kévtpo
PéBupvo 1 AiayvwaoTiké Kévtpo
Adapioa 1 l'evikd Noookopeio, 1 MaiguTikr) KAvikn),
1 AlayvwoTiko Kévtpo
BoAog 1 AlayvwaTiké Kévtpo
Kodgavn 1 Feviké Noookopegio, 1 MaiguTikiy KAiviki
Awdekavnoa 1 l'evikd Noookopeio (Evapén Aeiroupyiag evidg Tou 2006)
® Aiktuo Euromedica ’ . .
s 2uvepyadletal pe 340 dIayVWOTIKA KEVTPA Kal
[ ] Aiktuo Zuvepyalouevwy larpwv

485 10TpOUG 0€ OAN TN XWPEQ.

] Aiktuo Zuvepyalouevwy AiayvwoTikwy Kévipwyv
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O Ouihog onuepa

Q Avvapikétnra:
1.214 vOOOKOUEIOKEG KAIVEG (62 HOVADEG EVTATIKNG)

Q ApaocTtnpioTnra:

Noocokopcsia H1-2006 FY 2005
MAnpPoOTNTO 68,73% 60,61%
Méoo £€0060 avda kAivn/nuépa (€) 354,60 298,50
Méoo €00d0 avd nuépa (€) 354.940 298.751

(Znueiwon: 2 povadeg pe duvapikdTnTa 213 KAIVWV ATOV EKTOG
Aeitoupyiag 1o 2005 & H1 2006.)

AilayvwoTikd Kévrpa H1-2006 FY 2005
Emokéyeig ava nuEpa 1.911 1.790
‘Ecodo ava etriokeyn (€) 70 70

O Zuvepyaoia He TOUG TTEPICCOTEPOUG:
+  Kpartikoug AcgaAioTikoug Popeig

*  IdIWTIKEG ACQAANIOTIKEG ETAIPIEG,
TepINaUBavouévwy  cupPBoAdiwv  TUTTOU
“Capitation”.

Souita orn «[éveaic» Maieutikii KAiviky ©eaoalovikng
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AvOpwTrivo Auvauiko

s 'Eptmreipn Opdda  Aloiknong HeE TOUAAXIOTOV
20€Tn guTTEIPIO OTO XWPEO TNG UYEIAG.

s 1.556 Aropa WG POVIPO PN 1I0TPIKO TTPOCWTTIKO
ME MEOn nAkia 34 €1n kaBwg kar 1.000
TOUAQYXIOTOV OUVEPYACOUEVOI IOTPOI.

1.000 latpikd kal ETTioTnPoVIKO
885 NoonAeuTtikd Kai MNapaiaTpikd
385 AioiknTikd
286 Bonbntikd

s  latpikd TIPOOWTTIKO ME UWNAR ETTIOTNPOVIKA
KATAPTION, avayvwpIiouévn agia Kal KUPOG OTIC
TOTTIKEG KOIVWVIEG.

% H Euromedica ekTIgwvTag TN OUPBOAR TOU
avlpwTivou TTapdyovta OTn TTapOoXn uwnAwv
UTTNPECIWYV UYEIAG, OUVEXWG EKTTAIOEUEl TO
IATPIKO  TTPOCOWTTIKO  TNG  OTIG  TEAEUTAIEG
TEXVOAOYIEC KaI  €QAPMOYEG  TNG  1ATPIKAG
ETTIOTAMUNG.

Awpario Zeuivapiwv orn «éveaicy MalsunKl? KAvikny ©Osooalovikng .
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- Krnplakéc Eykaraotaoeic & ESComTAIondg

s ZUyxpoveg I0IOKTNTEG  KTNPIOKEG  E€YKATAOTAOCEIG
OUVOAIKNG em@aveiag dvw Twv 76.000 Tp.

% 120 ek. € eumropIkn agia ynmmédwy Kal KTnpiwv (TIMEG
2003).

s Teleutaiag TeEXVOAOyiag 10TPIKOG €COTTAIONOG TTOU
TTEPINAUPBAVEI OUYXPOVOUG QAEOVIKOUG TOPOYPAPOUG
64 TOMWV KOl  OUCTAMATA  AYYEIOYPAPWV-
oTepaveioypda@wy TexvoAoyiag flat screen.

AiayvwaoTiké Kévrpo lNepioTepiou

s [liotommoinon  TOU MikpoloAoyikoU-Bloxnuikou
EpyaoTtnpiou katd ISO 17025 amd 10 EZYA yia 205

Y TUTTOUG €PYACTNPIOKWY ECETATEWV.
r m -~
& _—— o 112 ek. € yia emmevOUOEIS O EKOUYXPOVIOUO TN

TTepiodo 2001-2006:
60 K. € 0€ KTNPIOKEG EYKATAOTACEIG KAl
52 eK. € o€ 1aTPIKO ECOTTAIONO

Aéovikog Touoypapog 64 rouwv otn evikn KAivikn) «Kuavoug Stauposy Osaoalovikng 8



SUROMEDICA
2Toixeia looAoyiouwv

2UvoAo EvepynTikoU

EvepynTtikd 2005 2004
Mayio EvepynTiko 212.154 201.545 O Ao d ZToixeia
) ) KukAo@opouvTog
Evowpareg AKIVRTOTTOINCEIS 160.638 163.570 Evspy I’]TIKOU
Aowpares AKIVNTOTTOINTEIS 51.516 47.976 OE ‘0
OTT POKTEOI
KukAogopouv EvepynTiko 75.475 55.215 A\oyapiacuoi
Eiompaktéor Aoyapiaopoi 65.560 44.337
Noirrd Zroixeia KukAopopouvrog EvepyntikoU 9.915 10.878 ] AO(D}JC(T&Q
ZUvolo EvepynTikou 287.629 256.760 PLET I EELS
1510 KepdAaia kail YITOXPEWOEIG B Evouatec
20voAo YTTOXPEWOEWV 182.524 153.460 AKIVNTOTT OINOEIG
Mak/ueg Ymoxpewaoeis mpog Tpammeleg 42.828 43.666 2004 2005
Noitréc Mak/ueg Ymoxpewoeig 13.060 12.563
Bpax/ues Ymoxpewoeig mpog Tpareges 37.682 31.012 XpNUATOOIKOVOMIKOi AgiKTE 2005 2004
S
Noirés Bpay/ues Ymoxpewaoeig 88.955 66.219 =éva KE(p('])\GIG/'|6IG Kacpd)\ala 0,77 0,72
131a Kepahaia 105.105 103.300 KukAo@opolUv EvepynTiK6/BpaxuTTpdBECHES e 5
Meiowneiac 28.376 29.083 YTTOXPEWOEIG ’ ’
Zuvolo I5iwv KegaAaiwv Kai Mayio Evepynriko/MakpoTrpdBeopeg 380 358
YTroxpewoewv 287.629 256.760 YTTOXPEWOEIG ’ ’

2nueiwon: MNood oe 000 €

Snueiwon: Evorroinuéva Sroixeia pe Baon A.M1.X.11.
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KUkAog Epyaciwv

Mivakag ATTOTEAECHATWYV

EBITDA

2006 (E) A (%) 2005 (H) A (%) 2004 (H)
KukAog Epyaciwv 157.550 16,90 134.761 19,64 112.630
Mikt6 KEpdog 41.000 59,84 25.650 16,37 22.041
lMep1Bwpio MikToU Képdoug 26,02% 19,03% 19,57%
EBITDA 27.230 44,24 18.877 14,19 16.530
lMepiBwpio EBITDA 17,28% 14,01% 14,68%
KMo 13.730 96,17 6.999 -5,18 7.382
lMep1bwpio EBT 8,71% 5,19% 6,55%
KMo 9.748 174,28 3.554 -24,95 4.736
lMepiBwpio EAT 6,18% 2,64% 4,20%
Alavepduevo o€:
MeTéxouc 2.802 3.512
Aikaiwuara Meioyngiag 752 1.223
Képdn/MeToxrn (€) 0,09 0,12
XpNHUATOOIKOVOMIKOI
AcikTeg
ROE 3,38% 4,58%
ROA 1,24% 1,84%
KaAuwn Tokwv 4x 5x
TaxutnTa KukAogopiag
ATTaITioswv 129 pépeg 121 pépeg
Taxutnta KukAogopiag
YTToxXpewoewy 134 pépeg 101 pépeg

E: lMpodrmroAoyi{oueva
H: lotopika
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Snueiwon: Evorroinuéva Sroixeia pe Baon A.M1.X.11.




EUROMEDHCA ’ ~
D Mivakag ATTOTEAECTHATWYV
H1-06 vs. H1-05

H1 2006 A (%) H1 2005
K'JK)\OQ EPVGGIU'OV KUkAog Epyaaciwv 77.895 16,45 66.886
EBITDA 14.098 42,80 9.872
EBITDA Margin 18,10% 14,76%
KM® 4.623 160,74 1.773
EAT Margin 5,93% 2,65%
AlavePoueVo OF:
MeTéx0UC 3.502 121,92 1.578
Aikaiwpara Meloyneiag 1.121 474,85 195
O KV
B AemoupyKé ‘Efoda H1 2005 H1 2006 EPS (uetd @épwv, €) 0,12 140,00 0,05
B Kéotog NMwARogwy XpNUATOOIKOVOMIKOI AgiKTEG
ROE 4,27% 1,74%
ROA 1,47% 0,67%
KaAuywn Tokwv 6x 4x
TaxutnTta KukAogopiag ATTaITAcewv 134 pépeg 119 pépeg
TaxutnTta KukAogopiag YTToxpewoewv 150 pépeg 124 pépeg

2nueiwon: NMood og '000 €

Snueiwon: Evorroinuéva Sroixeia pe Baon A.M1.X.11.
11
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RUOMEDIA S 2TOIXEIO AVTOyWVIOHOU

(XpnuaTtooikovouika Zroixeia 2004-2005)

. ZUVoA KuUkA
Etaipia uvoao vKAoS EBITDA KMo
EvepynTikouU Epyaciwv
Values in '000 €
] ] 2005 405.318 215.686 38.469 21.850
laTpikd ABnvwyv M
2004 385.673 187.848 26.502 10.763
) 2005 287.629 134.761 18.877 6.999
Euromedica ()
2004 256.760 112.630 16.530 7.382
) 2005 259.181 116.744 19.967 9.052
lacw M
2004 259.888 97.802 17.413 7.530
) 2005 131.320 63.332 6.749 -2.239
Yyeia M
2004 130.590 61.658 9.210 29
) ) 2005 20.546 24.486 4.886 2.367
Kevtpikr) KAvikr) ABnvwyv @)
2004 22.163 22.905 4.716 1.520
) 2005 60.038 62.047 19.499 16.838
MnTépa @
2004 60.039 57.311 17.946 15.582
_ 2005 144.156 66.791 10.623 1.174
Metropolitan @
2004 112.284 55.714 9.918 454
) 2005 46.967 44.233 7.402 5.981
EupwkAivikfy @
2004 38.673 39.671 6.314 5.365

(1) Zroixeia ue Baon A.M1.X.I1. & Evomoinuéva

(2) Zroixeia ue Baon E.IN.5.

(3) Evorroinuéva

12

lnyn: Ethioior Anuooisupévor looAoyiouoi
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2ToIXEia AvTaywviouou

(Xpnuarooikovouika Zroixeia H1 2006-H1 2005)

Etaipia B ——— A% A A% s A% EBITDA A% Kno A% KM® A%
VEPYNTIKOU KegdAaia Epyaociwv
lMogd oe '000 €
H1 2006 431.612 9,19% 147.822 -8,22% 131.032 21,06% 25.251 29,81% 17.026 47,35% 10.930 34,57%
latpiké ABNV' wv
H1 2005 395.283 161.053 108.239 19.453 11.555 8.122
H1 2006 313.564 17,63% 108.214 6,45% 77.895 16,49% 14.098 42,81% 8.055 106,43% 4.623 160,74%
Euromedica
H1 2005 266.574 101.657 66.866 9.872 3.902 1.773
H1 2006 271.657 3,68% 144.381 1,93% 71.244 24,65% 15.064 68,84% 10.228 209,66% 7.176 180,75%
lacw
H1 2005 262.017 141.645 57.154 8.922 3.303 2.556
H1 2006 194.509 46,77% 40.888 -3,99% 47.595 6,22% 2.504 67,38% 1.489 117,69% 834 264,19%
Yyeia
H1 2005 132.523 42.588 44.807 1.496 684 229
KUkAog Epyaciwv EBITDA
500.000 30.000
400.000 25.000
300.000 fg-ggg
200.000 10.000
100.000 5.000
0 0 [ .|
Q q
& N > o & <P ® &
Q’&\ 6@& \éo _\* o ‘\4 06\ \06 .\*0
(Lo?' Q/&o m H1 2005 ;Ov &o& o 1 2005
< > <
S | H1 2006 \O«Q 0 H1 2006

Evormoinuéva Zroixeia ue Baon A.M.X.11.
lnyn: Ethioior Anuooisuuévor looAoyiouoi
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SUROMEDICA
MeToxIKn) ZUvOeon

Ouihog AXON 75,88%
2TpaTnyIKoi ETTEVOUTEG 6,90%
Oeopikoi ETrevduTtég 4,45%
T ove
181e¢ MeToXEG 0,60%
B Opihog AXON 100,00%

B Z1parnyikoi EmevduTég
B Oeopikoi EmrevduTég

O EmrevduTiké Koivo
B151eg MeTo)ég

Znueiwon: Zroixeia e 31/08/2006
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XpnNUATIOTNPIOKA ZTOIXEIO

12-month Stock Price

Euromedica
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Euromedica
ApIBu6g MeToywv 30.406.355
Méoog Hueproioc Oykoc Zuvahaywv 29.655
KegaAaiotroinan 31/8/2006 (mil. €) 188.5
P/ES2006 @) 25,83
P/BV @ 1,74
EV/EBITDA @ 9,95
YuvteAeoTrg Beta (B) Y 0,76
TuvteAeoTric Alpha (a) (! 0,0041
Tummikr Atrokhion (! 0,030

(1) 1/9/05 - 31/8/06
(2)  Me31/8/06
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O KAdadog

I01wTIKESG YTTNpETisg Yyeiag

Mapdyovteg ZATNONG
< ['Rpavon TTAnBucpou
< YwnAdtepo eritredo diafiwong

ZrolxEia Avraywviouou

TeXVOAOYIKO ETTITTEDO 1ATPIKOU ECOTTAIOUOU

MoIdTNTA TTAPEPXOPEVWV UTTNPETIWV

AuvatoTnTa eUKOANG TTPOCRACNG

% Apeon E¢uttnpétnon

s 2uvepyaoia pe Anudéoioug ACPAANICTIKOUG
Popeig kal 181WTIKEG ACPONICTIKEG ETAIPIES

X/
L X4

3

A

X3

A

>

ExkTipRo€ig kAadou yia to 2007

s PuBudg avattuéng ayopdg IDIWTIKWYV
VOOOKOMEIWV 12-14%

s PuBudg avattuéng ayopdg JAIEUTIKWY
KAIVIKwV rate 7-8%

s PuBuoég avattuéng ayopdc diayvwaoTIKWV
KEVTPWVY 5%

Inyn: ICAP
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ZuvoAikn Aatravn Ymrnpeoiwv Yyeiag (ek.€)
9,910 _ CAGR:8.76% _ 16,399

< »

Public
8,833

CAGR: 9.38%
Public

5,157 /
Private

CAGR: 8.06%
Private 7,566

4,751

1998 2004

Mnviaia ZuvoAikr) Aatrdvn NoikokupioU o€
Y1npeoieg Yyeiag (% TG cuvoAIKAG datravng)

7.2%

6.8%

1998-1999 2004-2005

Mnyn: E.Z.Y.E.
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2Tolxeia ETmikoivwviag

EUROMEDICA AE
IXEZEIZ ME EMNENAYTEZ
THA: 210 6742901-7, FAX: 210 6710172
www.euromedica.gr
e-mail: ir@euromedica.gr
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