PRESS RELEASE

The Board of Directors of IASO SA has decided the participation of IASO Group with 33,4% in the share capital of Cellmedical SA. The principal shareholders of CellMedical SA are EUROCONSULTANTS SA traded in the Athens stock exchange and the pharmaceutical company PHARMAGORA SA. The company’s objective is research, development and promotion of innovative health technologies in the Mediterranean, Eastern Europe and Gulf countries.

The participation of IASO will take place through CellMedical’s SA capital increase which will raise the share capital to a total of 457.000 euros.

According to the CellMedical business plan, an international network of private umbilical cord stem cell banks will be established in cooperation with local partners. In addition, laboratories offering diagnostic services will be developed as well as a program of promoting special medical cases to IASO Group from the target countries. The long standing experience of EUROCONSULTANTS SA as advisor in health policies of these countries, PHARMAGORA’s SA deep knowledge of medical market and the European excellence of IASO in medical services and the new developments in obstetrics and gynecology are the motives for this joint business venture.

The head quarters of the company are based in the high tech enterprises incubator i4G-Incubating for Growth of EUROCONSULTANTS SA in Greece.

