


STORES

Baoika ZToixeia SPRIDER

Exouue gva JIkTuo 43 Karaornudr@v

lMpoo@pepovrac value-for-money,
ouvoAiIkeG AUOEIG EvOuoTI§

KepaAaiotroinon: € 111,4 skar.
(= €4,24 * 26.262.660 peTOXEQ
2005 2006 (E) 2007 (P)

, 93,0 112,0

NwARoeig (€ ekar.) 73,0 (+27,4%) (+ 20,5%)
8,2 11,0
EAT (€ ekar.) 5,8 (+41,7%) (+ 34,9%)
, , , 10 12 14

Mépiopa avd petoxn (¢) (+20,0%) (+16,7%)
MepiopaTiki amrédoon 2006 (E) 2,8%
P/E 2006 (E) 13,6x
Tiurn peroxric € 4,24 (4/12/2006) 2

P/E UrioAoyiouevo e ETo oTaBuIoLEVO aplBuo LeToxwv (26.123.771)



Aavikn TonoBeTnoeig EAAad0og SPRIDER

STORES
Meyadin o10.6mOpa TOV KOTAGTHUATOV GTHY TVKVOKATOIKIUEVY

Artikny &oe oloxinpn tyy EALdda

\
' 43 karaoTApara ornv EAAGda |
ZuvoAIkn enipaveia Alavikng: 62.522 m2 |
ZuvoAIkéG NWANOEIG AlavikiG 2006(E): € 90 ekar. | @
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: Sprider NMembmpic
XwpnnKoTnio Stores  awdiTTuEne
B NoAEIE ME MAHEYEMO 10,000 - 20,000 15 1 14
MOAEIE ME MAHSYEMG 20,000 - 63,000 40 19 21 E@
B NOAEIS ME MAHOYEMD = 100,000 10 5 5 @ -
Il <FIEZ NEPIOEPEIES B0 18 42
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EAAnvikn Ayopa - 2005 SPRIDER

lnyn: Epeuva tng EZYE & Auepikavikn Epeuva STORES

3.992.964 ETiola £€0da karta J.lasoo opo
: yla gvouon - unodnon:
voikokupia € 1.689,96 (=€140,83*12)

AyopaoTikn duvapun: € 6,75 Ji¢
Mepidio Sprider Stores: € 2,15 J3i¢

EAANVIKA : !
Ayopa Tign = Tign i Tiun - Moda : Tiun - Mo1oTnTa MoidTnTa - TipA MoioéTnTa - MoloTNTa
(uovo eBnvo) i Tﬁfh‘cpapoémg) 4 (npoTepaldTnTaA OTNV (npoTepaidTnTa oTNV (povo I'IOI(')TI‘]TG)
i ; TIN) noioTnTa) o
15% 100% ; 20%

Ayopa € 91 ex. ! ! € 475 &k.
SPRIDER ( €K.) 1 (€1.579 &x.) : ( €K.)

STORES

SN~—

H eTalpsla aneubuveTal aTo 32% TNG EAANVIKNG ayopdg nTol €2,15 di¢ kal ano auTo PIAodoEei va napel To 12%, Bn)\a € 25 :
€KAT., EVW ONUEPA KaTexel 1o 4,2%. b 4



EEEAIEN em@avelacg dikTuou SPRIDER
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Aavikn NPOopUNOeUTEG SPRIDER

STORES

2004
14% 33%\
Acia
> 50%
4% 17%
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2TPATHIIKOI 2TOXOI SPRIDER

STORES

% Meiwon Tou apifyou TV NPoundeuT®mV
Ano 354 1o 2004 — 90 To 2009

%  EnavanpooavaTtoAiOHOC TWV ayopmV ano akpifoug
NPOHNNOEUTEC O PONVOTEPOUG NPOUNOEUTEC
Ano 50% ano Acgia 1o 2004 — 70% ano Acgia To 2009

%  AUEnon TV NWANCEWMV OTO YUVAIKEIO Kal NaidIkO THNHA
Ano 17% naidiko, 26% yuvaikeio, 57% avdpiko 1o 2004
— 24% nai1diko, 40% yuvaikeio, 36% avdpiko To 2009

x  Au&non Tou apiBpou kartacTnuaTtwv o€ 100 SPRIDER
Stores oTnv EAAada kal nepiccoTepo ano 30 oTo

eEwTEPIKO TO 2013




To povrélo TnC SPRIDER STORES o€ apiBpoug [ 5PRIDER

STORES

Mpoowniko: 16
Em@paveia (m2): 1.500
Napkivyk: 30 oxnuara

MovTéAlo (M.O.) NepiBwpia (%)
[HWANCEIG 1.430 100
KOGTOG NWAHGE®Y (690) (48)
MIKTO KEPDOOG 740 52
ZUVOMKO EE00O (280)

. Npooemxd (160)

Evoiio (73)

| AMa éEoda (40)
. Xpnuaroocovouixd (7)
EBITDA 460
ATIOGPECEIG (45)

EBT 415




Evonoinpéva Oi1xovopixa ZTolxeia - SPRIDER

KartaoTacon anoTeAecuaTev cuppwva pe Ta A.NX.N STORES
NMwANoCEIC
(exar. €) 112,0
(+20,5%)
93,0
(+27,4%)
73,0
64,8 (+12,6%)

58 0 (+11,7°/0)
4

2003 2004 2005 2006 (E) 2007 (P)

B AIANIKH XONAPIKH t ﬁ
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Evonomnpéva Oixovopixa ZTolxeia - SPRIDER
KaraoTraon anoreAecparev 9M 2006 cuppnuva pe Ta A.NX.N STORES

NMWANCEIC
(ekar. €)
57,5
(+38,7%)

9M 2005 9M 2006
B AIANIKH XONAPIKH




Evonoinpéva Oi1xovopixa ZTolxeia - SPRIDER
KaTaoTacn anoTeAsouaTOV cuppwva pe Ta ANX.N B

”0 . Kepon

(exar. €)
60 -
50 - 57,8
(+22,7%)
40 + 47,1
(+24,4%)
30 - 37,9
(+23,8%)
20 | 26,3 30,6 '
(+16,2%) 22,3 (+25,9%)
A Sl | 14,7 (+27,7%)
10 | 14,2 (+46,0%) 0 14,7 (+27,7%)
12,1 9,8 (-19,6%) .
. S —mer RN gL 00,00) 8,2 (+41,7%) AU
2003 2004 2005 2006 (E) 2007 (P)
OMIKTO KEPAOZ W EBITDA OEBT - HEAT
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Evonoinpéva Oixovopixa ZToiyxeia - SPRIDER

KaracTacon anoteAecparwv 9M 2006 cuppuva pe Ta A.NX.N STORES
| |
Kepon
(exar. €)
30 -
25
20
20,7 (+3258'3(:’/ )
15 r=e

8,4(+40,1%)

9M 2005 9M 2006
OMIKTO KEPAO2 B EBITDA OEBT -I EAT

A 13



Evonoinpéva Oi1xovopixa ZTolxeia - SPRIDER
KaTaoTaon anoTeAECPATOV cUpg®va pe Ta ANX.N B

Nep10wpia Kepdouc

100 |
90
80 -
70
60
50
40

30
20 | WO Lo 48,1% 49,3 48,4%|

10
0 | | | | .
2003 2004 2005 2006(E) 2007(P)
EAT [[leBT [[JEBITDA [JIMIKTO KEPAOX KOZTOZ NQAHOENTQN

'Iti*.___ 14



Evonoinpéva Oixovopixa ZToiyxeia - SPRIDER
KaracTacon anoteAecparwv 9M 2006 cuppuva pe Ta A.NX.N YOS

Nep10wpia Kepdouc
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eaAr =BT [ JeBItpA [IMIKTO KEPAOE | |KOZTO= NQAHOENTRN

. 15



Evonoinuéva Oi1kovopika ZTolXEia - SPRIDER

Zroixeia IGOAOYIGHOU
(ek. €) 2004 2005 2006 (E) 2007 (P)
Acitoupyiké KepdAaio Kivhong 15,5 10,4 10,6 12,7
KaBapn ASia Mayiwv 46,0 52,7 61,1 66,8
2UvoAo EvepynTikou 83,0 92,2 101,6 110,7
Makpotrpd0eopo Leasing 25,4 25,9 24,0 21,3
Bpaxutmrpé0eopuo Leasing 3,4 2,2 2,7 2,7
Makpotrpo0eopog Aaveiouog 0,7 0) 9,1 6,5
Bpaxutrp68sopog Aaveiouog 3,4 4,7 2,6 7,1
1810 KegdAaia 30,4 33,2 35,6 42,9
2UVOAO YTTOXPEWOEWYV KAl
I15iwv KepaAaiwv 83,0 92,2 101,6 110,7

- 16



Evonoinpéva oIkovopIka ZTolxeia - SPRIDER

Free Cash Flow (exar. €)
2005 2006 (E) 2007 (P)
KUkAog Epyaciwv 73,0 93,0 112,0
EBIT 11,0 13,2 16,7
Meiov: NMpoocapupoopueEvol Popol 3,2 3,3 3,7
NOPAT 7,8 9,9 13,0
2uVv: AnooBEoeig 3,3 4,5 5,6
Meiov: Alagpopa KepaAaiou Kivhong -3,1 0,8 2,8
Meiov: Capex 10,0 11,7 12,2
Tapeiakeg Pogg ETalpeiacg 4,1 1,9 3,6

a 17



EVONOINMEVA OIKOVOHIKA ZTOIXEIQ -
Capex (exar. €

10,\2/J

10,0 L\111'7

12,2

SPRIDeR

STORES

2004

B Néa KaraoTnpupara

2005 2006 (E) 2007 (P)

AVAKATAOKEUEG KATACTNHATWV




Evonoinpéva oikovopika Zroiyeia - s
EnevduTikoi ApiOpOdEIKTEG SPRIDER

EPS DPS DIVYLD P/E P/BV P/SALES P/EBITDA EV/EBITDA CFROI BANKS/ ROE

¢ ¢ % X X X X X % EQUITY x %
2004 11 95 2,17% 39,17 3,78 1,77 11,76 15,01 23,61% 1,08 9,49%
2005 22 10 2,29% 19,82 3,46 1,57 8,06 10,19 42,85% 0,99 17,37%
2006 (E) 31 12 2,75% 13,97 3,23 1,23 6,49 8,49 34,05% 1,08 22,99%
2007 (P) 42 14 3,20% 10,35 2,68 1,02 5,15 6,82 47,39% 0,88 25,73%

TUppwva Je Ta A.M.X.MN.

O1 engvOUTIKOI APIOHOJEIKTEG EXOUV UNOAOYIOTEI HE HEON TIHN HETOXNG TEAEUTAI®V 3UO HNVAOV
€ 4,37 ka1 apiOPO HETOXWV OTO TEAOG TOU £TOUG (26.262.660)

BV= ZU0voAo Idiwv KepaAdinv — Aikaiopata Meioyniag,
To P/E €x€1 UNOAOYIOTEiI HE HECO OTAOHIOHEVO APIOHO HETOXWV. 19



EEEAIEN MeTOXNG SPRIDER

SPRIDER STORES & OI'KOxz
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EEEAIEN MeTOXNG SPRIDER

SPRIDER vs TENIKOZ X.A vs FTSE 20 vs FTSE 40 vs FTSE 80

260 - - 300.000

240 -

220

200 N\

180 -

160 -

140 adh

120 - A s -

100
80 - 100.000
60 | J | | PR |
40 - - 50.000
20 -

0 0

PHLP OO PO O DO O H OO PO DO HH D P

SRR O G GO O SR R O O SR O O S ORGSR O CRCROR ORGRUROEGRUROT SRR
,,)\\,\ ’19\\,\ QN O \,\u\@\u\ q@,@\"\@@\,@\‘c’\@@ q/\q,\@@.@\ Q)\0;\ NV, A, D\\\,\ DNV VO @\@\Q%Q\@Q\ »\\q’\,‘f/a,@ q;\q\,‘g,\"’l,»\@;g\'@:@\?’\ \,\\'}'\

v
WP RN NN SEYCENANIAE
I OKOoz FENIKOZ X.A ===SPRIDER
FTSE ASE MID 20 ==FTSE ASE MID 40 —=FTSE ASE SMALL CAP 80

- 250.000

- 200.000

Y

- 150.000

R IR IR I IR I I S N S R S N S R I S S S
L ELELEFLEELELELESESES

21



Contact SPRIDeR

OIKONOMIKOz
AIEYOYNTHz

IQANNHZ
TZAKANAKOZ
cfo@spriderstores.com

2YMBOYAOI IR : AIA Relate A.E

AAe€ia Mnakoyiavvn: bakoyannis@aea.gr
KwoTtag NMNavayakng: panagakis@aea.gr

SPRIDER STORES A.E.

2Upou 1, 15349, AvBouoa AtTikRg, EAAAAA

THA. +30 210 6609900 Fax. +30 210 6664807
www.spriderstores.com
info@spriderstores.com







