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KAdoo¢c LxBuokalAiépoyerac @ Zroixeia & Tdoeic

Evrovor PuBuoi Avarnrvéne, Avraywviouou & EmayyeAuarioyou

m  YynAn ZAthon kar YynAoi PuBpoi Avartuénc kata ta TeAesutaia Xpovia
- au€¢non maykoopiov TAnBuopou
- aAayn oTic diaTpoikég ouviBeieg/ aieg
- Teplopioloi aTnv eAclBepn aAicia
- aTuxn yeyovoTta (m.x. Croejfeld Jacobs, Mpimn Twv TTtnvwy, K.AT.)

m  TTpocidomoINOEIC VI ThV HEIWON TWV TAYKOOHIWY eAeUBepwY 1XOUO-anoOepdTwy Kata 2/3 éwe To
érog 2060, Adyw umepekpeTdAAeuong, (Stanford University - MeAétn Noéuppiog 2006)

m O peydAeg eTaipeieg 1XO/pyeiac yivovral TPoodeUTIKA EVTATEWC KEPAAdioU, ATTOKTWVTAC TTAEOV
XAPAKTNPIOTIKA Plopnxaviag
- MeTaTpemOPEVEC OE EVTAOEWC KeWaAAdiou, KAAUTTTOUV TAEOV TIC UYNAEC TOIOTIKEC AVAYKEC
oAoéva Kdl TEPICOOTEPWY KATAVAAWTWY,
- U100eTOoUV TTOMITIKEC UYNAWY TTOIOTIKWY TIpodiaypagwy, uyieivi¢ & acpdAsiag
- yivovTal TTEpITOOTEPO €UaioONTeC ae TrepiPaAAovTikd Oéparta

m O1 wapayovreg {nTnong agopoUv KUpiweg oTIC TIHEC mtwAnong, 81aOEaipo s100dnpa, VEEG
d1aITNTIKEG 1aTPOoPIKOU XapaKThpa aieg, anpepivd KaTavaAwTIKd TTPOTUTIA, KAl YEWYPAPIKOI
TTapdyovTEeC - XAPAKTNPIOTIKA KABe xwpdag.

TTnyn: Federation of Greek Mariculture, Benchmark Financial Analysis -October 2006
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"BLUE REVOLUTION"

H Néa Ernoxn ornv Tlaykoopia Biopnxavia tng IxOuokaAAiépyeiac

S hwar:eneqq er to run

The The gay -marriage debate heats up

m  H taxUrepa avantuoodpevn Piopynxavia orov Economist
Topéd TWV TPOoWiHwy

L
TPrmrmJa karta

Hnw m'.rmg ration is changing London
m  PuBpoi Avdamrtuéng mou {emepvouv To 10% katd

TNV TeAeuTaia SeKAsTid, oUYKpIVOUEVEG HE D% Blue rEVOIUtlon

oThv KThvoTpowia Kai 2.5% atnv opviBoTpowia. mise of fi

B 2xedOv n HIoON TTapaywyn iIXOuwyv Tmou
KaTavaAwveTal oAPeEPA, TPOoEPXETAl ATIO TV
Propunxavia ixBuokaAAiépyeiac (FAO's
Convention 2006 reports:

- amo Toug 105,5 ekar. Tovoug mou katavaAwonkav
10 2004, 01 45.5 ekar. Tovol. TTponABav amoé Thv
IxOuokaAAiépyeia (43%).

- Ta TTaykoopia 1XOuo-amoBipara Twy WKeavwy,
£xouv mapayeivel aTaBepd Tnv TeAeuTaia dekaeTia
Ppiokopeva mBavov oTo avwTarto emimedo
duvapIkoTNTAC.




EAAdOa: Hyerirti Ocon ornv Taykoowa Ix6/époyeia

H EAAdOa eivar o MeyaAuTepog¢ mapaywyo¢ Meooyeiarou Yaprou

m Katéxel gia amo TI¢ onpavTikoTepeg B€oeic oTo aUvoAo Twy e§aywywy ThG XWpdag

m 7 amd Ti¢ 10 peyaAUTepeg eTaipeieg katéxouv mepimou 70% Tng EAANVIKAC 1XBuomtapaywyng

m 7 omig 10 emixeipnoeic Tou kAadou, NTav kepdoopeg To £To¢ 2005

m  Emxeipnoeic IxOuok/yeiac: 269 to 2005, 220 1o 1995 Kkai poOAIC 12 To 1985

Market Size Fish

(only Greek production included)

Greece &
2005 (in thous.tons) . . )
e - Nireus % | Nireus %
Worldwide Mediterranean Fish 200| to World | 1o Greece
Distribution of Production
Greece 88 42.1%
NIREUS Group
18 8.8% 20.9%

Fish Juvenile 6 4
2005  (in mil. pieces) reece
Nireus % | Nireus %
Worldwide Production of
, ) ) 767| to World | to Greece

Mediterranean Fish Juvenile
Greece 320 41.7%
NIREUS Group
(only Greek production included) 145 18.9% 45.3%

m  HNHPEYZ AE., katéxel To 14,1% TnC oUVOAIKAC Tapaywyng vwrwy 1XOUwv Kai To 26,9% Tng
mdpaywyng yovou athv EAAdda (kAadikd oToixeia pe 31-12-2004),

m  HNHPEYZ A.E., cival o peyaAUTepo¢ Tapaywyog HEOOYEIAKAC 1XO/pyeiag maykoopiwg, e€dyovTac Ta
TPOIOVTA TNG 0€ TTEPIdooTEPeC amd 25 xwpeg, amaoxoAwvrag 1.208 epyalopevoug.

m  XTparnyikh emAoyh Tng NHPEYZ A.E. amoTeAci n emKEéVTPpWONR ThG oThV TTapaywyhn Kai 81dBson UYNARC
ToI0TNTAC Kal podiaypd@wy mpoiovTwy, HE To XAHNAGTEPO duvaTtd KOoToC Tooo oTnv EAAGda 600 Kai
d1eOvwe (Toupkia, Iomavia K.Aw.) WoTe va kaBiepwBei w¢ évac waykoopiog IXOuomapaywyoc.
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NHPEYZE A.E. - Karavoui TMwArioswv

Greece
GROUP '04 - '05 42% NIREUS S.A.
m T s 2004 % 2005 %

oxupn Greece 53.64 466% 5860  42.4%

EEGVWVIKH E.U. 5750 500% 7136  51.7%

) : 49 1 9
ApaoTtnp16TnTa Other 395 34% 816  59% Other e U
Total 115.09 100.0% 138.12 100.0% o\

6% 52%

NHPEYZE A.E. - kardraén

50n otic TTwAnoeig ‘

H NHPEYZ A.E. petau
Tou EAAnvikoU Top 500
Twyv Biopynxaviwy :

28n oc EBITDA |

26n oc Képdn mpo ®opwv ‘

TInyR: MeAétn Tou Anpooioypagpou OikovopikoU PemopTal kou Kopwidatn - Epnuepidec: “TO BHMA" - 11 Touviou '06 , "NAYTEMPORIKI" - 26 Iouviou, '06.



Ouihoc NHPEYZ - EéaywyEc (31-12-05) @

m H moodétnTa kaBwg¢ kai n afia Twv eaywywv Tou OpiAou, avravakAd TV avTaywvioTIKOTNTA o€
0pOoUG TTOI0TNTAG KAl TIHWY, TWV TIPOIOVTWY 0€ TTAYKOOHI0 eTiTedo.

m To 90% Twv e€aywywv Tou OpiAou, amoppoydrar amd Tnv E.E.

NIREUS 6Group
Exports as of 31-12-2005
Fally . - o ITALY 2202 277%
et T 4T T SPAIN 1357 17.1%
’\ LW J - FRANCE 1117 14.1%
' > g 4 UK. 6.66  8.4%
‘f | % sl GERMANY 595  7.5%
. ol LB PORTUGAL 585  7.4%
eGP VO HOLLAND 351 44%
i, e by % Turkey 3.00 3.8%
i / 4 | USA 214 2.7%
5 v Y, IRELAND 120  15%
/ — 4 SWISS 110 1.4%
~ AUSTRIA 049 06%
Rest 287 3.6%
B sales > €10m | q | im | TR
B sales>€1m J SHessEm sales to Japan: 12.7 nmil €
(through Blue Fin Tuna SA - Nireus share: 25%)

———
|



Ilpoiovra Erapeiac - Ouidou

iLKNAK SA * fish juvenille
TURKEY * market size fish

fish juvenile * sea bream

* sea bass

PROTEUS SA

gear & * fishfarming cages

market size fish * sea bream
@  * seabass

NIRELS

equipment * cage nets

@r_um * other

fish feed * sea bream * sheepshead bream

feedus * sea bass
* other

* red sea bream

* other

NIREUS S.A.

Business Units

BLUE FIN TUNA HELLAS SA

mediterranean tuna * blue fin tuna

confecﬁonqry * chewing gum natural mastic

products * spoonful sweets

D

! SEAFARM IONIAN S.A.
=" Undertaking of Management.
Participation of NIREUS S.A.,

as strategic investor

iLKNAK S.A. - Turkey (45,3%): the Group's arm in neighboring Turkey,
producing market size fish and fish juvenile, with excellent market prospects.

PROTEUS EQUIPMENTS S.A.(50%), - founded and operating in Chios isl. -
Greece. Production of fishfarming gear and equipment such as various types of
fish farming cages and cage nefts.

BLUEFIN TUNA 5.A.(25%): the 2" largest producer of blue fin tuna
worldwide founded in Athens in June 2003 - operating in W. Greece (growing,
processing and sale of blue fih tuna).FY 2006(e): Sales € 12.7 mil., EBT € 2.0 mil.

for the next 15 years,

in cooperation with major

credit institutions




Kupror Toucsic Aoaorneiotnrag Q

m  1XOuokaAAiEpyela

Ionavia, Autikn & Zteped EAAGOa - EUPoia - Xiogc - Toupkia

TApaywyikn OUVAUIKOTNTA:

epumopiké onpa NHPEYZ
@ T m Juvenile Production m  Market Size Fish Sales
LB , " 2006 : 1644 mil pieces 2006 : 22.7 thous. tons

2005 :129,2 mil. pieces 2005 : 16.9 thous. tons

2004 : 75,4 mil. pieces 2004 : 12.0 thous. tons

wi' A

f‘ 1 "y

Svoroiyia Ix8uokAwBaov ' Zuaksuav'mpla

Movadag Mayvvong

* 7 1x6uoyevvntikoi oTaByoi * 52 povadeg waxuvong * 13 oUyxpova ougkeuaoThpia
* 2 TURpaTa épeuvac Kai avantuéng

2007: AicUpuvon nwAnoswv, eréktaon oc véeg ayopéc AieBvig



KUKAOC mapaywyng vwrwv 1xOunpwv
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blue fin tuna
LIECOYEIAKOS TOVOS




Kupror Toucsic Aoaorneiotnrag (wexea)

m  1XOuoTpoyéc

Tlarpa / eymopiké onpa

feedus

- twAnoeig: 39xIA. Tovol To ‘04, évavTi 64xIA. Tovwy To ‘05 (40xIA. TOvol amd epyoaTdaio TTdTpag)

- 15 kwdikoi mpoiovTwy.

* Micro Line 3 kwdikoi - yia yovo

* Blue Line 5 kwdikoi - UYnAAC evépyelag yia Taxuvon ixOudiwy (ToimoUpa, Aappdki)
Aqua Line 4 kwdikoi - péong evépyelag via maxuveon 1xOudiwv (ToimoUpa, Aappdki)
Trout Line 2 kwdikoi - mdxuvon TEGTPOYAG
Red Line 1 kwdikoc - via AiBpivia, gaykpid

x
x
x

Ta 1XOudAeupa ToU XpnoipoToloUvTal cival €§AIPETIKAC TOIOTNTAC KAl TIOTOTOINHEVA OUHQWVA HE TOV
loxUovta othv E.E. Népo, éxovrac Adper £1dIKA pépiHva WOTE va damokAegiovral auoTtnpd, digBveic Kkai
EYXwplol popNOEUTEC TTOU eUTTOpEVUOVTAl HETAAAQYHEVA dNUNTPIAKA.

2007: EnéKqun Tapaywyng (véec ouppwviec/TapaywyikEéG eyKaTaoTdoelg), Adyw
au§nuévng CATnong



Kupror Toucsic Aoaorneiotnrag (wexea)

m  (axapwdn mpoiovra

Xio¢ / gpmopiko onpa

PnUIoHEVaA tapadooidkd YAUKA KouTaAioU -mdavw and 25 &idn

m
el | =

Epyoordoro ZAPANTHE, Jaxapddn, orn Xio

* paotixa-pavihia -5 €idn

* 10ikAd - paoTixa - 2 €idn

* Caxapwdeig xupoi - 4 €idn

* péAI, AoukoUpia, kapapéAeg, kapUdeg

life

drops
2005: ¢ekivnoe otn Xio, To véo oUYXpOvo €PYOOTACIO TAPAYWYNAC TPOIOVTWY ToiKAAG He Pdaon Th
QUOIKN paoTixa, emévduon ouvoAikoU UYoug 2,5 eK. eupw, ToU OTOXEVUEI OTNV TTAYKOOHIA ayopd.

| = __;__1} :




BLUEFIN TUNA S.A.




S

Branded Fish

=Y Vassilopoulos
E] ...even the bird's milk!

DELHAIZE #=2GROUP

AB Vassilopoulos is a member
of the DELHAIZE Group-Belgium,
since July 1992

ISO 9001:2000, ISO 9002, ISO 14001 & ISO 22000:2005 certification
Environmental Management (EMS) and Traceability Systems, complying with multi-demanding official standards




MeyE6n Erouc 2006 & 2007

Revenue & Gross Profit / Business Division oL
. stimates
Estimates for FY 2006 i il £ 2006
. , Food & Revenues 161
o Fish Fish , R o
in mil. € Earmi Feed Confection Other Totadl % chng 177%
armng el ary EBITDA 25
Revenue 12127 245 103 49 161.0 % chng 32%
C06S 8096 206 68 39 1123 EBT 15
Gross Profit 403 39 35 11 487 % chng 34%
Cash Flow Estimates for FY 2006 P & L Estimates
in mil. € 2006 (e) in mil € 2007 (e)
EBITDA 26
Stock Option Plan 1 Revenues 230
Income from Subsidies of Investments 3 o o
change in Payables 16 A Ch”g 424
change in Participations 0 EBITDA 41
CAPEX -9
Interest -5 % Chﬂg 65%
Taxes -5
change in Inventories -20 EBT 25
change in Receivables -5 ° °
Free Cash Flow (before Loans) 2.5 /o Ch”g 67/0




Investment Strategy - Goals

> Improved
Production Cycle

> New Value
Added Products

> New Value
Added Global
Species

> New Value Added

Investments, Deals, =

Participations

Genetical Selection Superior Quality
Fish Juvenile of 10gr. Size - Full Traceability
FCR Rapid Improvement

Know-How
Fish Eggs Utilization
Fish Juvenile of 10gr. Size Reduction

Branded Fish
Fish Fillets

of Production Cycle

Reduction of Costs

Flat Fish
Blue Fin Tuna
Cobia

Improved Cash
Conversion Cycle

Reduction of
Working Capital

New Pre-on 6rowing Fish Farms

Boosted Revenue &

New fish farm /feed factories Profits Increase
Management Undertakings
Facon Type Production More Synergies

Expansion to other countries
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The Realization of Our Strategy

Greece :

- Significant investments to expand and reinforce vertical structure

New Strategic Partnerships & Agreements, Boosting Further our Business in Greece:

KEGO S.A., an ATHEX listed company,

develops, produces and supplies innovative ~ inmil€ 2006 2007 (e)

products for aquaculture and livestock Revenues 39.2  42.0

production: = KEGO as y-o-y% chng 7%

o fl‘sh_feed Hellenic Livestock Development Hn‘usa’ EBITDA 7.1 8.7

- selected breeding stock (genetical material) ~ y-o¥%chng 23%

* nutritional products for all species, EBT 5.4 6.6 CcooA
* animal-feed y-0-y% chng 22%

KEGO S.A., runs the only quantitative genetics-based program on sea bream & sea bass
worldwide, achieving in year 2005, a 15% improvement in the growth rate of fish.

NIREUS will benefit from the rising of production capacity, the enrichment of its products,

the further curtailment of its production cycle and the reduction of production costs.

MERKOS S.A. : anew, € 16 mil. revenue, exclusive 3-year deal, in processed fish (gutting and
filleting of fresh farmed fish) to cover the highly rising demand, mainly from abroad.

In 2007, the NIREUS GROUP is to realize the production and sale of 2.000 tones of these

processed products of estimated revenue of 16,0 mil. €, while higher production has been
planned for the coming years.



The Realization of Our Strategy

Other Countries :

Turkey: we already produce juveniles and market size
fish, while a significant expansion program is under
implementation in order to increase our production
substantially, as well as to create a packaging center
and a fish-feed factory, fostering our vertical
integration in Turkey.

Spain: a 100% acquisition (€ 1,75 mil. deal)
PREDOMAR S.A. produces and sales fishfarming
juveniles, possessing a hatchery unit and a juvenile
pre-fattening unit (juveniles of up to 10 gr size) of
a total capacity of 20 mil. pieces, annually.
Increase of Group juvenile production by 10%, : e LN
adding € 5 mil. and € 1 mil. extra in Group Nireus 4 / :
Revenues and Pre-Tax Profits (}arboner‘s region - S.Spain

Caribbean: Plans are underway, for
establishing presence in the Caribbean areq,
with the objective to produce fish for the

American market.




Xonuariorneland 2 Toixeia Q

O n Ervaipeia éxer peToXIKO KepdAalo 50.460.642,5 €, (40.368.514 petoxéc x ovop. afia 1.25 € ekdotn)

Q n petoxh meptAappdveTtar otoug dcikte¢ FTSE/ASE 80 kai FTSE/ASE 140, evw oUpgwva pe Th véda
kAadoTroinon, katardoosTtal oTov KAado "Tewpyia & AAlicia”.

O n peToxA éxel kataypdyel auénTikh mopeia, emepvwvtac o anddoon To Mevikd Aciktn Tou X.A.
kaOw¢ kai To dcikth FTSE ASE 80 - Z0upoAo Metoxng: NHP

QO KegaAaiomwoinon - Xpnuatiotnpiakh Aia - (31 Oktwppiou 2006) 154,2 ekar. €
O bid - ask spread : 0,687 w.y. (1 Okr. 2006 - 31 OkT. 2006)

NIREUS vs' FTSE ASE 80 Small Cap & ASE General Index

June 2005 (=100) - Oct. 31, 2006
300 + 286
222 m M
Py A Reuters: NIRr.AT
200 W NV
o, Bloomberg: NIR GA
_31 W
100 =58 ¥7108
Tovv 05 Tovi-05 Avy-05 Xen-05 Oxkt-05 Nog05 Iov-06 Deh-06 Mup-06 Anp-06 Tovv-06 Iovi-06 Avy-06 Xenr-06 Oxt-06
— NIREUS —— ASE GENERAL INDEX
Nireus S.A. - 31/10/2006 Shares %
Basic Shareholders 17,568,657 43.5%
Domestic Institutional Investors 7,641,961 18.9%

Foreign Institutional Investors 5,950,422 14.7%
Other, Public 9,207,474 22.8%
Total 40,368,514 100.0%
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Xonuariorneland 2 Toixeia Q

O n Ervaipeia éxer peToXIKO KepdAalo 50.460.642,5 €, (40.368.514 petoxéc x ovop. afia 1.25 € ekdotn)

Q n petoxh meptAappdveTtar otoug deikteg Mevikd Tou X.A., FTSE/ASE 140 ka1 FTSE/ASE 140, kai
othv Katnyopia Metoxwyv YynAng KepaAaiomoinong evw oUpdgwva pe Th véa kKAadotoinon, katataooeTai
oTov KA@do 'Tewpyia & AAigia”.

O n petoxn éxer karaypdyer au€ntikh mopceia, Eemepviovtac oe awddoon To Mevikd Aciktn Tou X.A.
kaOwc Kai 1o dciktn FTSE ASE 140 - ZUuporo MeToxng: NHP

QO KegpaAaiowoinon - XpnuaTtioTnpiaki Aia - (31 Iavouapiou 2007) 180,0 ekar. €
O bid - ask spread : 0,615 w.y. (1 Okr. 2006 - 31 Iav. 2007)

NIREUS vs' FTSE ASE 80 Small Cap & ASE General Index

June 2005 (=100) - Oct. 31, 2006
300 + 286
s, m M Reuters: NIRr.AT
200 /ji M AR} Bloomberg: NIR GA
v 31 W
100 =g o8
0
Tovv 05 Tovi-05 Avy-05 Xen-05 Oxkt-05 Nog05 Iov-06 Deh-06 Mup-06 Anp-06 Tovv-06 Iovi-06 Avy-06 Xenr-06 Oxt-06
— NIREUS —— ASE GENERAL INDEX
Nireus S.A. - 31/10/2006 Shares %
Basic Shareholders 17,568,657 43.5%
Domestic Institutional Investors 7,641,961 18.9%

Foreign Institutional Investors 5,950,422 14.7%
Other, Public 9,207,474 228%
Total 40,368,514 100.0%




NHPEYZ - Xpnuariornoiakd Zroixeia

* in million €

*

NIREUS E 6
GROP  AssETs o
Sales

2005 261.25 138.12
2006 300.53 161.50
2007 (e) 230.00

* in million €

NIREUS

GROUP

2005

2006

2007 (e)

2005 - 2006 - 2007 : L.F.R.S. reporting

6ross *
) * EAT
Profl‘T EBTTDA EBT after dFter
margin minorities minorities
25% 19.65 10.89 746
28% 25.00 14.00 10.00
4120 20.61 15.33
EPS P/E P/E
after tax  pre fax after tax *
&after & after & after Ev
minorities minorities minorities
0.18 5.89 8.83 126,01
0.25 8.15 13.68 234.00
0.38 8.30 11.37 -

EBITDA

margin
14%
15%
18%

Ev/
EBITDA

6.41
9.36

EBT
margin
7.9%
8.7%
9.0%

Ev/
SALES

09
1.45

EAT
margin
54%
6.2%
6.7%

P/BV

0.44
1.20

ROE
after tax

Net Debt/
eroe based on

avg Equity
Funds
7.1%
9.3%

Equity

0.71
0.94

P/E ,EV , P/BV
based on avg.
close price
of € 3,42
for year 2006




2XEOEIC LIE ETEVOUTEC - 2 TOXO1

v 2ZUVEXNC ETIKOIVwvia He TNV €meVvOUTIKA KoIvOTNTA WOTE vd
vivouv ai00nTéc¢ ol mpoomTIKEC TnG ETaipeiag, kai va evioxuBei To
eTTEVOUTIKO €VOIAPEPOV YId Th HETOXA TNCG.

v Tlapoxn I1kavoTmoInTikoU HEPIOUATOC TPOC TOUG HETOXOUC HAC,
ETNOIWCG.

v' AUZnon OUPPETOXNC TWV OEOUIKWY ETTEVOUTWY OTO HETOXIKO HAC
KeWdaAaio.

v, AUEnon ToUu nuEPNOIOU  OYKOU  OouvaAAaywyv HETOXNC  Kal
kepaAaiomoinonc Tn¢ Etaipeiac.

a



Eraioikn
AiaxupPépvnon

&

Eraipirni Korvwvikri
EvBuvn



[Tepipatdovrinh & ETaipirti Korvwvikti EvBUVN - EK.E. @

H Etaipeia avantVooeTal péoa oc Tpei¢ pacikols dfoveg, To oePaocpd otov emevdUTH, oToV AvOpWTO
kal ato mepiPdAAov. TNia autéd n eTaipeia €xel avaAdPel Ewg TWpa onuavTikéG dpaoTNPIOTNTEG ETAIPIKAG
KOIVWVIKAC euBUVNG Kal oKoTreUel va TIC avanTué el TepaiTEpw 0TO HEAAOV.

Eivar miotomoingévn kara to wpotumo ISO 9001: 2000, yia To olUoThua
dlaxeipiong mo16TNTAG 0TNV opyavwTIikA oA Kal AgiToupyia TnG .

NHPEYZ A.E.

OAec o1 eykaraoTdoeic mapaywyns epappolouv oUoThHa ac@daAelag Kal UYIEIVAG
« = 7 7Tpogipwv HACCP. Téooepa mapaywylkd KEVIpd £XOUV  TIOTOTOIACEl TO
- gpappolopevo aloThpa acpdAsiag Kai uyieivig oUpgwva pe 1o mpotumo EAOT
1416. 216x0¢ TnG eTaipiag sivair evrog Tou 2006 n pooappoyn Tou CUOTAUATOG,
woTe va wiotowoinOei €wg Ta TEAn Tou 2006, pe To véo di1eOVEC mpoTUTO
ISO 22000: 2005

Me EEB;& aTov To 2005 oAokAnpwOnke n mAnpng avantuén Kai spappoyn Tou ZUCTAHATOC

AvBpwo TTepiparrovtikig Aiaxeipionc (ZTTA) Twv Tapaywyikwy €yKATAOTAOEWY TNC
Kdal 010 ﬂamﬁﬂhhw Etaipciac pe otéxo thv mioTomoinon Tou ZTTA oUppwva pe To dieOVEC
wpoTuro ISO 14001: 2004.

nv idia oTiyu o OwiAog peTéxel oto ZUoTnua ZUAAoyikiC EvaAAakTikig Alaxeipione Zuokeuaoiwy
oc ouvepydoia pe Tnv EAAnviki Etaipia A&iomoinonc AvakUkAwonc A.E. Ma Ttnv ouokeudcia Twv
TpoiovTWY Tou OpiAou xpnaigoToioUvTdl ATTOKAEIOTIKA avakukAoUpeva UAIKA.

Emiong n ETaipia peTéxel oo mpoypappa avakUKAwoNnG pmratapiwyv péow Tng taipiac ASHZ.

H Etaipeia éxer avantuer kar epappolel amd 1o 1999 oUoTnua 1XvnAaciéTNTAG Kal ge ouvdudopd He
Tnv UAomoinon Tou épyou NHPEAXZ - IXNHAAZIMOTHTA mou oAokAnpwvetar To A' Efaunvo
2006 cmixeipeiTal h YyneiakA Kataypagn Kai amotTUTwaon TG TOoIOTIKAG TTAnpowopia¢ The E@odiacTiKAG
AAucidac Tng NHPEYZ, pe okomé Thv KaAUTepn e€umthpéTnon Twy TTeAATWV pag.



[Tepipatdovrinh & ETaipirti Korvwvikti EvBUVN - EK.E. @

Ma tnv emiteuén Twyv oToxwy, n Aloiknon Tapéxel 0TO TPOOWTIKG TG :

KaAo epyaciakd KAipa

NHPEYZ A.E.

Emapkn mAnpopdpnon kai ekmaideuon yia TRV EKTTARPWON TWV |

KaBnKOVTWY Toug

EmimAéov tapox£g kai 1eUKoAUVOEIC 0To TTpoowTikoO (dToka ddvela,

XPNUATIKEG evioXUOeIC K.A.TT.) e ¢
, I,)}'Jl"
YmoTpowieg ae maidid epyalopévwy ThG TTOU @oIToUV 0 AVWTATEG = ~H
¥ X0AéC Me Zepfagyo atov
AvBpwo

2 & ouvepyaoia pe To Noookopeio ApaAia ®Aépiyk n Etaipia avéAape thv Kal 010 ﬂgp}BﬂMw
mpwToPouAia yia Tnv dnpioupyia Tparnelag Aiparoc.

270 TAQiglo TnG KoIVWVIKAG dpaaTtnpiotntag, o Opidoc Nnpéa mpayparomoliei TOAMITIOTIKEC
XOPNYIiEC Kal OIKOVOUIKEG eVIOXUOEIC KUPIWG OTIC TTEPIOXEC TTOU dpAaTNpPIOTIOIEIiTAl.

ATtd To 2005 n Etaipia civar Kipio MéAog Tou AIKTYOY A THN ETAIPIKH KOINS2NIKH
EYOYNH (http://www.csrhellas.gr), oto omoio peTéxouv ol eTaipieg mou epappdéouv atnv EAAGSa
TipakTIKéC E.K.E.



Eraipirti AiakuBéovnon Q

H Etaipia éxe1 Oeomioel éva olyxpovo aloTnua eTaipikAG diakuPépvnong amod Kavoveg, TTOAITIKEG Kal

pnxaviopoUg eAéyxou, Tou TepiAapPpdvovTal 0ToV ECWTEPIKO KAvoVviodo AsiToupyiag Tng, paci{opevo aTnv
g@adppoyn Th¢ 1oxlouoag vopoOeaiag Kal aThv TIPOdIPETIKA UI00ETNON PEATIOTWY TTPAKTIKWY TTOU
xpnhaoigotolouvral d1eOvuig.

To oUoTnua auTto SIETETAI KUPIWG aTrd TIC akoAouBeg apxég Tou e€aopaAifouv:

TPOOTACIA TWV OIKAIWHATWY TWV HETOXWY, KAl 00wV £AKOUV CUHQEPOVTA ATTO AUTAV
ion pyeTaxeipion OAwv TWv HETOXWV

£ykaipn Kai £ykupn mAnpogpopnaon

oTpathyikh kaBodnynon Tng Etaipeiag

amoTeAEOUATIKA TTdpakoAoUBnon The d1oiknong amd 1o AioiknTiké ZuppoUAio
utteuBuvoTnTa Tou AloiknTikoU ZuppouAiou évavTi The ETaipeiac Kal Twv HETOXWV

¥y ¥ ¥ ¥ ¥ ¥ ¥

eAAx10TOTTOINGN TWV ETITTWAEWY TTOU £X0UV 01 dpacTnPIdTNTEG TG ETalpiac ato mepiPpdAAov, pe
101aiTepN guaioOnoia o Oéparta ToI6TNTAG KAl TTPOOTACIAC TOU KATAVAAWTA.

H Etaipikh AiakuPpépvnon, aokeital péow evag apiBpol emITPOTIWY TTAQICIWHEVWY ATIO £va EVEAIKTO Kdal
amoTEAEOUATIKO UNXAVIOHO 3101KNTIKWY 0pydvwy:

Emitponéc Tou A.X. Aoima Opyava Aioiknong

- EAeykTiKA - (Audit Committee) - Zuppouhio Aioiknong Etaipeiag

- Apoipwy kai TTapoxwy - ZuppouAhio AietBuvong Opilou

- ZTparnyikol Zxediaopou & - EkTeAeoTikh EmiTpoTth OpiAou
EmevdUoewyv - Movdda Tekpnpiwaong

- Eraipikic Aiakupépvnong Opydvwong & Zxediaopol

TuApata Yraydpeva oto A.X.
- EowTepikoU EAéyxou

- ETaipikwyv Avakoivigswyv

- Zxéoewv pe Toug Emevdutéc
- E€umnpétnong MeToxwv



Aioikntiko ZuuBoudio -  ZTeAExn Ouidou @

To AioiknTikdé ZupPoUAio, amaptifouv avOpwmol pe Ta avwrara oteAéxn Tou Oupidou, di1aBéTouv
e€e1dikeupévn epmelpia, Thv omoia epappolouv ETITUXWES emiong mwoAUXpovn JIOIKNTIKA Kdl  £pyaciakn
KaTa Tnv TeAeutaia dekanevracsTia oTtov KAGdo ePmEIpia OTOUC TOHEIC ou £Xouv avaAdpel

1XBuokaAAiepyEIwv

1) Apioteidng MmeAAég, TTpdedpog kal A/vwy ZUppouhog, EkTeAsaTiké MéAOG

Xpnotog Tplavtag@UAAou [evikdg A/vtng IxBuokaAAiEpyelag Opilou
2) NikoAaog Xapidpag, A/vwv ZOupouhog, EkTeAeoTikd MEAoG
, , X L aas Anun M MG r 5g O O0G A/ Opi
3) Tlavayitng AAe€dkng, Avrimpdedpoc, EkteAcoTikd MéAog s TR ettt SIS L s S PR
4) Avtwvng XaxAdkng, AvamAnpwThc A/vwv Zuppourog, EkTeAsoTikd MéAog A@pOSiTn MAapehié Ievikr) A/vtpia KAadou Zaxapwdov

5) Anuftpioc Aoupmtouvng, EvretaApévoc Zuppouioc, EkTeAeaTikd MéAog
"evikdg A/vtng KAGdou Ixbuotpopwyv &

2TéAog MnoyatlAg T

6) TlavreAng Aaumpivoudng, Mn EkTeAcoTikdé MéAog

7) Iwavva KapaxdAiou, Mn EkTeAeaTikd MéAog . . . .
epdoipog MnoAwpEvog A/vtng Mapaywyng IxBuokaAAEPYELQG
8) Emapeiviuvdag Aaumaddpiog, Mn EkteAeoTikd MéAog

A/vtng NMwAnoewv KAadou

9) NikdAaog Boutaivog, Ave€dptnTo, Mn EkTeAeoTikd MéAog ©e6dwpog ANegaKog IxBUOKEANEPYEIaE Opou
10) KwvoTravrivog Aapmpivomouhog, Ave€dptnTo, Mn EkTeAeoTikd MéAog Aewvidag Manayapiong ANTHG MotoTikou EAéyxou
11) KwvaTtavrivog O¢og, Avefdptnto, Mn EkTeAeaTikd MéAog M@pyog Kaipevég ANTNG MANPOYOPIKAG Opihou
Mwpyog MNouAag A/vtng EowTtepikou EAEyxou
HAlag ZkouAkapitng A/vtng Marketing
MNwpyog Zapavidong A/tng MpopnBewwv Opirou

Alvtpla AvBpwnivwy MNopwv & AlOIKNTIKWV

FEISEL Ynnpeowyv Opihou

Mapia Aapnpivou MpoioTapévn Nopkwy Ynnpeouwyv

Mwpyog ANounng YneuBuvog Zxéoewv pe Enevouteég Opitou



Jpyavoypapa

AIOIKHTIKO XYMBOYAIO

| MNPOEAPOX & A/NQN XYMBOYAOX AP. MIIEAAEX

Alvon Howotikod EXéyyov

Yvompdtov & Emkowoviov

A/NQN ZYMBOYAOX ENTET. ZYMB. ‘ EIAIKOI £ZYMBOYAOI }— ANAIIA. A/NQN MEAOZX A.X. ANTIITPOEAPOX EXQTEPIKOX
N. XABIAPAX A. AOYMIIOYNHZ XYMBOYAOX 1. KAPAXAAIOY II. AAEEAKHZ EAEI'’X0OX
A. XAXAAKHZ
‘ ‘ ‘ XYMBOYAIO AIOIKHXHX }7 ‘
YAOIIOIHZH T'PADEIO KAAAOZ NOMIKO TMHMA EIIX/KOZ
EIIENAYZEQN EIIENAYZEQN & ‘ EKTEA/KH ENNITPOITH }— — IX®@YOTPODON ITPOI'PAM/EMOX
OMIAOY & AAEIEX ANAIITYEHXZ ‘ & EAETXOZ
‘ ‘ KAAAOZ ETAIPIKH
TMHMA MEAETQON & AIAXEIPIXH ‘ R&D }7 — ZAXAPQAQN AIAKYBEPNHXZH TOMEAX
TIPOTPAMMATIZEMOY INEPIOYZIAKQN XXEZEQN ME
XTOIXEIQON OMIAOY EIIENAYTEZ
A/von Marketing
——  Tufipo Zyéoemv pe
‘ ‘ EMEVOVTEG
Alvon Avémruéng ‘
I'EN. A/NTHZ I'EN.OIK. A/NTHXZ 4 Avbporivev IIopov
X. TPIANTA®YAAOY A. TATTANIKOAAOY Ynnpeoio
E&ummpémong
Metoyov
# Owovopukn A/von ‘ — Alvon XpnpoTootkovoutkng
Awyeiplong
# Alvon Hopaywydv ‘ ——  Ympeoia Etapicov
Alvon Avélvong AvokowOoemv
# Alvon oioemv I'ovov ‘
# A/von ITnpogopraxdv

— Alvon [oinceov
Nonav Iybvokodiiépysag

# Alvon oMoceov Kateyoypévov ‘

— Tunpa Metoamoinong Nomov
(DPAéta, Ameviepopéva)

# Alvon TpopnOeidv ‘

[

Tunpa Ipoconikod ‘




[TAsoverThuara mpoiovrwy IxEuokaAAiEoyerac @

v T& TOAEC XWPEC, oTaBHOi 1XOUOKAAAIEPYEIAC OTIC EKPOAEC TIOTAUWY, XPNOIHOTIOIOUVTAI W HETOV YId TNV
avixveuan Tuxov PAapepwyv ouaiwyv, apoU Tuxov TepiPaArovTikEC emipaplvoeic emnpedlouv dpeaa Thv emipiwon
Twv 1IXOunpwy, Ka® 6An Tn didpkeia Tng (WAHG Toug.

v O1 auoTnp£G Kal TTIOTOTIOINUEVEG OUVONKEG EKTPOPAC Kdl 01 APIOTEC TTPWTEC UAEC 1XOUOTPOYWY TTOU
XPNOIHOTTIOI0UKE, EYYUWVTAI UYIR Ydpia amaAAaypéva anmo acBéveie¢ aAAd Kal cuoowpeUaeiC TIKIVOUVWY oUdIWY, £V
OUYKpiogl pe Ta avTioToixa adeiPpoAou mo1dTnTag 1xBunpd eAeUBepng aAigiag, ev e@appo{oupe TPAKTIKEG TTARPOUG
IXVNAaoigéTnTag o 6An Tn diadikacia Tapaywyng.

v H taxeia - paBia katdyuln diatnpei TNV T010TNTA, Th PPEOKAdA, Th YeUON Kail OAEC TIC OPETTIKEC OUTiEC TWV
TPOIOVTWY Yid HeydAo XpoVviko didaTnya.

v' Ta kateyuypéva pe Tn H€Bodo auTh 1xOunpd amoTeAoUv ONUAVTIKA TTNYA TIPWTEIVWY, ASUKWHATWY,
IXVOOTOIXEIWV Kal PITAHIVWY.

v' H karavdAwon Toug peiwvel TpiyAukepidia kai XoAnoTepivn, pPonbd Tnv TNKTIKOTNTA TOU AildATOC, TIG PEUHATIKEG
TABACEIC, TO VEUPIKO oUOTNUA KAl ThV avdmTuén Tou HUTKoU 1aToU, cuppdAAovTag aTnv TTpoAnyn Kapdiayyeiakwy
VOOoWV.

v' Ta moAuakdpeota Aimtapd O&éa €23 kai £26 Tou Trepiéxouv oupPAAAouUV oTnV eYKEPAAIKA AsiToupyia,
TPOOTATEUOUV aTtO epUATOTADEIEC, ATIOTPETTOUV TNV KATAKPATNON AITTOUC 0TA ayyeia e amoTEéAEoNd Th OwWaTH
aipdTWon Kai Thv amopuyn BpouPwoswy.

Aaupdki ToimoUpa MuTdki



2Zroixeia Sunvwy
2005 - 2006



@)

2roixeia AmoreAeoudrwy - M 2006

ATTIOTEAEZMATA XPHZHZ OMIAOZ ETAIPEIA
1/1- 1/1- 1/1- 1/1-
O€ eKar. € 30/09/2006 30/09/2005 30/09/2006 30/09/2005
KUkAog Epyaociwv 121.21 106.97 117.52 84.54
Mikta Képdn/(Znpicg) 34.81 29.41 29.36 19.50
Képdn/(Znpieg) npo Eopwv
X ) i o i
pnuaro O'I:IK(.UV Kai Enev L'JTleV 21 52 16.12 17 53 10.55
AmoTeAeopaTwy Kali AmooPEoeswv
(EBITDA)
Képdn/(Znpicc) mpo Eépwv
XpnpatodoTikwy Kal EmevduTikwy 16.25 12.17 14.30 8.30
AnoteAeoparwy (EBIT)
Képdn/(Znpicg) npo woépwv (EBT) 12.09 10.06 11.36 7.84
Meiov (®dpot) (5.19) (3.79) (2.93) (2.39)
Képdn/(Znpicg) peta and Eépoug 6.91 6.27 8.43 5.45
Karavepopeva oc:
MeToxoug Etaipeiag 7.46 4.60 8.43 5.45
Aikaibpara Meioyngiag (0.55) 1.67 - -
Z0voho 6.91 6.27 8.43 5.45
Ap1Bu6c MeToxwv 40,368,514 29,005,671 40,368,514 29,005,671
Képdn petd amd poépouc avd petoxh oc € 0.185 0.159 0.209 0.188




o€ eKar. €
ENEPIrHTIKO
Evowpareg AKIVATOTIOINCEIG
EmevdUocic oe Akivnta
Ymepaia Emixeipnong
EmevdUosic oe Ouyatpikéc ETixeipAoeig
BioAoyika TTeplouoiakd ZToixeia EvepynTikoU
Z0voAo Mn KukAoywopoUvtoc EvepyntikoU
BioAoyikd TTepilouoiakd ZToixeia
ATroOépara
TTeAdreg & Aoimég Eumopikég ATtaiThoeig
NoITTéEC ATTAITAOEIG
Tapeiakd diaBéoipa kai 1IcodUvapa
2 0voAo KukAowopoUvtoc EvepynTikoU

2 UvoAo EvepynTtikoU

IATA KEPAAAIA & YITOXPE(2SETS

MeToxIk6 KepdAaio
YT1ép To ApTio
AmoOepaTikd EUAoyng Agiag
NoITtd ATtoOepartikda
ATtoTeAéopara i¢c Néov
Aikaiwpyara Meloyngiac
2 UvoAo Idiwv KepaAaiwv

MakpoTip. Tpamel. Aaveilakég Ymoxp/oeig
AvapaAAiopevec opoAoyikéG YTToXpeWOoEIC
Emixopnynoeig
NoiTtéc MakpoTtpéOeopeg YTToxpeWwaoeig

2 UvoAo MakporrpéOeopwy Ymoxpewoswv

TTpounBeuTéc & Aoitéc YToxpewoeig
Bpaxump. Tpamel. Aaveiakég Ymoxp/oeig
Noimtéc BpaxumpdéOeopeg Yoxpewoeig
2 UvoAo BpaxumpéOcopwyv Ymwoxpewoewyv
2 UvoAo Ymoxpewoewyv

2 UvoAo Idiwv KewaAaiwv & Ymoxpewoswv

2 roixeia IooAoyiouou -9M 2006

OMIAOZ ETAIPEIA
30/06/06 31/12/05 30/06/06 31/12/05
51.94 49.99 37.73 37.30
5.58 2.46 2.14 2.14
11.09 6.88 572 5.72
0.40 0.04 16.09 11.09
75.82 47.34 60.97 40.88
160.23 110.77 123.82 100.67
53.86 67.26 38.83 59.49
16.58 12.59 13.36 7.12
53.93 52.66 56.29 56.72
18.35 13.85 17.48 20.39
3.02 2.59 2.36 1.94
147.29 150.48 129.50 146.97
307.53 261.25 253.32 247.64
50.46 50.46 50.46 50.46
37.15 37.15 37.15 37.15
10.43 11.42 8.69 8.69
11.39 11.39 8.07 8.07
(2.14) (2.09) 12.07 10.34
6.14 1.90 - -
113.43 110.23 116.44 114.71
88.90 61.07 53.00 55.41
5.50 3.60 5.97 452
5.86 5.81 421 4.65
5.56 0.46 - -
107.69 72.48 64.63 65.90
47.98 45.41 43.33 4359
17.86 19.04 14.89 15.89
17.31 13.59 11.53 7.51
86.40 78.54 72.25 67.03
194.10 151.02 136.87 132.93
307.53 261.25 253.32 247.64




2roixeia Taueiarwy Powyv - 9M 2006

A

OMIAOZ ETAIPEIA
1/1- 1/1- 1/1- 1/1-
o€ eKkar. € 30/09/2006  30/09/2005 30/09/2006 30/09/2005
Képdn xpnong mpo @opwv 12.09 10.06 11.36 7.84
ATroopéacic xphong 5.26 3.95 3.23 2.25
XpewoTiKoi TOKO! Kail ouvagh £€o0da 453 2.84 3.09 145
Meiwon / (ab€non) Twv amoBepdTwy -13.95 -8.86 -11.11 -11.65
Meiwon / (ab€non) Twv amaThoswv 0.25 -8.85 -5.03 -10.83
(Meiwon) / AUEnon PpaxumpoOcopwy uTtoxpewaoswy (TTAnv Tpameluwv) 6.57 777 15.13 10.50
XpewaTikoi TOKo! Kai cuvagh £€oda katapAnuéva -453 -2.84 -3.09 -1.45
ZUvoAo ciopowv/(ekpov) and AciToupyikéc dpaoTtnpioTnTec (a) 5.34 0.37 9.31 -4 .38
ATIOKTNON BuydaTpIKWY, OUYYEVWY, KoIVOTIpd WV Kal AoITiwy emrevdUoswy -0.86 -1.74 -5.89 -1.11
S:z;;céiz:vané TWANoh BuyaTtpIKWy, GUYYEVWY, KolvoTtpad ity Kai AoITwv 2 61 0.01 220 0.01
Ayopd evowpaTwy Kal dUAWY Ttayiwy TepIoUaIakwy aTolixEiwv -5.09 -5.03 -3.43 -2.45
TéKo! e10TpaxOEvTeg 0.10 0.06 0.09 0.06
ZUvoAo clopowv/(ekpov) and emevduTIKEG dpaaTnpioTnTeg (B) -2.13 -4.44 -6.49 -0.82
Eiompdeic anéd ekdoBévra/avaineBévra ddaveia 418 8.33 3.50 7.85
E€opAnoeic daveiwv 0.00 0.00 0.00 0.00
ZUvoAo clopowv/(ekpov) ard xpnuatodoTikég dpaoTnpidTnTeg (Y) 1.16 6.01 0.48 6.28
:(:::;:uauino(r;)/f;.;:;u:cﬁ();)na Tapelakda d1abéoiga kai 100dUvapa 4.37 1.94 3.29 1.08
Tapelaka 31aBéoipa kai 100dUvapa évapfng mepiddou 2.70 1.04 1.94 0.23

Tapeiaka d1aBéoipa kai 100dUvapa ARENG Tep16dou 7.06 2.98 5.23 1.30



TTwAnocic avd Aoaorneiotnra (9u 2005-2006) @«

3rd Q '06
Food
o Fish  Fish o9
in mil. € . Confecti Other Total
Farming Feed
-onary

Total Gross Sales
105.43 25.60 16.41 3.72 151.15

per Company Division

Sales within
o 18.02 8.29 3.63 0.00 29.94
Company Divisions
Net Sales 87.41 17.31 12.78 3.72 121.21
Operational Profits 13.07 3.79 -1.47 0.85 16.25
Financial Expenses (net) -3.14 -050 -0.47 -0.05 -4.16
Pre Tax Profits 9.94 3.29 -1.94 0.80 12.09
3rd Q ‘05
Food &
o Fish  Fish =<
in mil. € Confecti  Other Total

Farming Feed
-onary

Total Gross Sales
. 83.99 4135 10.95 2.49 138.79
per Company Division

Sales within

. 5.18 2375 1.60 1.28 31.82
Company Divisions
Net Sales 78.80 17.61 9.35 1.21 106.97
Operational Profits 8.35 5.99 -2.57 0.39 12.17
Financial Expenses (net) -0.83 -0.78 -0.49 -0.01 -2.11

Pre Tax Profits 7.52 5.21 -3.06 0.39 10.06



Oikovouikd MeyEBn Ouidou - KAdoo¢ (om 2006)

m H ouykpITIKd pe Tov KAddo 1xB/wv mopeia pag kai yia To 9unvo 2006, smipePailvel Th NYETIKA
©éon Tou OpiAou:

" OWN

in mil. € Sales EBITDA EBT FUNDS
NIREUS S.A. 121.21 2152 12.09 115.15
SELONDA S.A. 47 51 10.71 6.78 76.45
DIAS FISHFARMING S.A. 26.43 6.81 475 17.17
HELLENIC FISHFARMING S.A. 38.51 482 2.25 29.92
GALAXIDI S.A. 16.83 2.03 113 11.60

TOTAL 250.50 45 .89 27.02 250.30

* rov NoéuBpro 2005, oAorkAnpwBnke n ovyxwvevon Le amoppdpnon thne Feedus AEBE amd tn Nnpeugs AE., evir n ZeAdvra A.E.
ouyxwveuTnKe e thv Interfish A.E.

o)



2.d¢ EUXApIOTOULIE TTOAU
EmikorvwvrioeTe padi uag

[Wpyo¢ AAoumng, YmevBuvos 2xéocwy e EmevouTég
ThA: 210 66 98 335, 693 66 98 335
Fax: 210 66 26 998
e-maril: aloupisg@nireus.com

www.nireus.gr




