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6DUDQWLV�*URXS� SUHVHQWHG� WRGD\� LQ� WKH� $VVRFLDWLRQ� RI�*UHHN� ,QVWLWXWLRQDO� ,QYHVWRUV�
�$�*�,�,���� LWV� VWUDWHJ\� IRU� WKH� QH[W� ��\HDUV� SHULRG�� ����� ±� ������ DV� ZHOO� DV� WKH�
0DQDJHPHQW¶V� ILQDQFLDO� IRUHFDVWV��7KH�SUHVHQWDWLRQ�ZDV�FRQGXFWHG�E\� WKH�*URXS¶V�
&KLHI�)LQDQFLDO�2IILFHU��0U��.RQVWDQWLQRV�5R]DNHDV��DQG�$VVLVWDQW�*HQHUDO�'LUHFWRU��
0U�1LNRV�(YDQJHORX��
�
7KH�VWUDWHJLF�SLOODUV�IRU�WKH�QH[W�WKUHH�\HDUV�DUH�WKH�*URXS¶V�RUJDQLF�DQG�JHRJUDSKLF�
H[SDQVLRQ�� $V�0U�� .�� 5R]DNHDV� VWDWHG�� WKH� *URXS¶V� REMHFWLYH� OLHV� ZLWKLQ� WKH�RZQ�
SURGXFW�SRUWIROLR�HPSKDVLV��DV�ZHOO�DV�ZLWKLQ�WKH�VWUHQJWKHQLQJ�RI�LWV�SRVLWLRQLQJ�
LQ�WKH�(DVWHUQ�DQG�6RXWKHDVWHUQ�(XURSHDQ�0DUNHWV��
�
7KH� *URXS¶V� RUJDQLF� H[SDQVLRQ� ZLOO� EH� UHDOL]HG� E\� IXUWKHU� LQYHVWLQJ� LQ� WKH� IRXU�
SURGXFW�SLOODUV��WKH�IUDJUDQFHV�DQG�FRVPHWLFV��WKH�KRXVHKROG�SURGXFWV��WKH�KHDOWK�	�
FDUH�SURGXFWV�DQG�WKH�VWUDWHJLF�DOOLDQFHV��:LWK�UHVSHFW�WR�WKH�JHRJUDSKLF�H[SDQVLRQ�
WKH�IRFXV�LV�SODFHG�LQ�WKH�HVWDEOLVKPHQW�LQ�WKH�GHYHORSLQJ�FRXQWULHV��QDPHO\��3RODQG��
5RPDQLD�� %XOJDULD�� 6HUELD�� WKH�&]HFK�5HS� DQG�)<520�� DV�ZHOO� DV� LQ� WKH� IXUWKHU�
SHQHWUDWLRQ�LQ�5XVVLD��8NUDLQH��7XUNH\�DQG�+XQJDU\��)XUWKHUPRUH�WKH�PDUNHW�VKDUH�
HQKDQFHPHQW�� WKH� EUDQG� VWUHQJWKHQLQJ� DQG� WKH� GLVWULEXWLRQ� GHYHORSPHQW� IRUP�
DVSHFWV�RI�WKH�RUJDQLF�H[SDQVLRQ��
�
:LWK� UHJDUG� WR� 0DQDJHPHQW¶V� IRUHFDVWV� IRU� WKH� ��\HDUV� SHULRG�� ����������� WKH�
IROORZLQJ�WDEOH�SUHVHQWV�WKH�UHOHYDQW�ILQDQFLDO�KLJKOLJKWV���
�



������� ������� �����	� ���
��� ���
���


��
��������� �
����� 



��
���
����� �
����� 




�����
����� �
����� 




�����
����� �
����� 



������
����� �
����� 


��� ��

�� � � ������! ��� ���#"�!%$&� �
���#! �
� �����&! �#� "	���&! ���
' ��! �	' $
�&! �	' $�"�! �	' $&(#! ��'

)#*��,+�-�. "/$0!1�
� "
"�! (�( "���! �#� (�"�! (/� �#�#! ���
2 �
��3	� � $���!1�#' $#��! �	' $&(
! ��' $#�&! (�' $#�&! ��'

' ��! "�' ��!��#' $���! �	' $#�&!%$�'

)#*��,+ ����!%$�� ���#! ��$ "�"�! ��� "
�#! ��� (/��! "
�
2 �
��3	� � $�"�! �
' $�"�! (�' $�"�!1�#' $&(#!%$�' $&(#!%$�'

' ��! �	' $��#! �
' ����! �	' $�"�!1�#'

)#*�+ �
�&!���� ���#! �	� "
�#!�$�� "���! ��� (��&!�$��
2 �
��3	� � $#�&!�$�' $�"�! "�' $
�&! �	' $�"�! �	' $�"�!%$�'

' $#��! "�' $0!1�
' ���4!%$�' $&(#! �
'

+#.�56) 
 ��!�$
� ��! "�� �&! (�" ��! �	� �#! ���
'87�� )
*�+ �&(
!1�#' ��(
! �	' ��(
! �
' ��(#!%$�' �#"�!1�#'

' ���#! "�' $0! �	' $���!%$�' $�$0! ��'

)0.�+ $���!%$�� �
�&!1��� ���&! �	� �
��! ��� "��&!1���
2 �
��3	� � �#!1�#' $��#! �	' ��!%$�' ��! ��' $���! ��'

' $���! "�' $0!1�
' �#"�!%$�' $#�&! (	'

9:����;<�/�,+	��) 
 =%��!%$�� =%�#! "
� =%�#! ��$ ��!���� �#!1�
�
2 �
��3	� � =%��!%$�' =%�#!1�#' =%�#! "�' ��!%$�' �#!%$�'

' $
�#"�!1�#' �	��! �	' =>$
����!��#' �
�&! ��'

)0.�+
.?9 $���! "
" �
�&! �	� �#"�! "
� �
��! �#� "/$4! ���
2 �
��3	� � �#! "�' $��#!1�#' ��! (�' ��! ��' �#! ��'

' $#��! "�' "�!%$�' $���!1�
' $#�&! "
' ��
��
�
6SHFLILFDOO\��DFFRUGLQJ�WR�WKH�0DQDJHPHQW¶V�HVWLPDWHV��WXUQRYHU�ZLOO�UHDFK�(85�����
PLOOLRQ�E\�WKH�HQG�RI�������YHUVXV�(85��������PLOOLRQ�LQ�WKH�HQG�RI�������
�
$FFRUGLQJ�WR�WKH�VDPH�SODQ��WXUQRYHU�ZLOO�DPRXQW�WR�(85��������PLOOLRQ�LQ������DQG�
(85�����PLOOLRQ�LQ�������
�
0RUHRYHU�� (%,7'$� ZLOO� VHWWOH� DW� (85� ������PLOOLRQ� LQ� ������ (85� ������PLOOLRQ� LQ�
�����DQG�(85�������PLOOLRQ�LQ�������,W�LV�UHPLQGHG�WKDW�(%,7'$�VWRRG�DW�(85�������
PLOOLRQ� LQ� ������ ,W� VKRXOG� EH� QRWHG� WKDW� WKH� JXLGDQFH� LQFOXGHV� WKH� FKDQJH� LQ� WKH�
SHQHWUDWLRQ�PHWKRG�LQ�WKH�QHZ�FRXQWULHV��
�
'XULQJ� WKH� SUHVHQWDWLRQ�� 0U�� .�� 5R]DNHDV� DQG� 0U�� 1�� (YDQJHORX� DQDO\]HG� WKH�
ILQDQFLDO�UHVXOWV�RI�������
�
7KH�SUHVHQWDWLRQ�FDQ�EH�IRXQG�LQ�WKH�FRPSDQ\
V�VLWH�KWWS���LU�VDUDQWLV�JU�DV�ZHOO�DV�LQ�
WKH�$WKHQV�6WRFN�([FKDQJH�VLWH��
�
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