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Athens, 10.05.2007
Press Release

ADJUSTMENT OF SARANTIS GROUP 2007 – 2009 GUIDANCE
(APPLYING THE JOINT CONTROL CONSOLIDATION METHOD ON Κ.THEODORIDIS SA) 
Sarantis Group announces the adjusted guidance for the period 2007-2009, due to the change incurred by applying the joint control method of consolidating the Κ.THEODORIDIS S.A. financial statements.
The following table presents the adjusted financial highlights for 2007-2009:
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Sarantis Sarantis Sarantis Sarantis Sarantis

Net Sales 201,50 215,34 241,50 273,50 313,00

6,9% 12,1% 13,3% 14,4%

EBITDA 31,28

32,84 36,12 42,95 50,40

Margin

15,5% 15,2% 15,0% 15,7% 16,1%

% 5,0% 10,0% 18,9% 17,3%

EBIT                     27,71

29,29 32,62 39,35 44,80

Margin

13,8% 13,6% 13,5% 14,4% 14,3%

% 5,7% 11,4% 20,6% 13,9%

EBT                     24,97

29,29 29,62 36,65 42,00

Margin

12,4% 13,6% 12,3% 13,4% 13,4%

% 17,3% 1,1% 23,7% 14,6%

TAXES 5,91 7,28 7,30 8,83 9,88

Margin on EBT

23,7% 24,9% 24,6% 24,1% 23,5%

% 23,3% 0,3% 20,9% 11,9%

EAT

19,07 22,01 22,32 27,83 32,13

Margin

9,5% 10,2% 9,2% 10,2% 10,3%

% 15,4% 1,4% 24,7% 15,5%

MINORITIES -0,26 -0,66 -1,06 0,13 0,18

Margin

-0,1% -0,3% -0,4% 0,0% 0,1%

% 151,1% 59,6% -112,3% 38,5%

EATAM

19,33 22,67 23,38 27,70 31,95

Margin

9,6% 10,5% 9,7% 10,1% 10,2%

% 17,3% 3,1% 18,5% 15,3%


It should be noted that the Group is not revising its forecasts for 2007 - 2009, but presents its estimates in the table above according to the IFRS 31 on the joint control method of consolidation.
Based on this method, the Group consolidates the financial statements of Κ.THEODORIDIS S.A., in proportion to the participation of SARANTIS Group to the company across all P&L lines, without taking into account the minorities, thus arriving at Net Earnings that are equal to the Income incurred by applying the full consolidation method.

For further assistance, please, do not hesitate to contact the Group’s IRM, Ms. Eleni Pappa, at +30 210 61 73 065 or email at epappa@sarantis.gr. Alternatively, more information can be found on the company’s site: http://ir.sarantis.gr.

