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KATANOMH MNMOAHZEQN
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MEAATEZ
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EMENAYZEIZ 2TO REAL ESTATE
EMENAYZEIZ 2THN ENEPTEIA
OIKONOMIKA ZTOIXEIA/ATIOTEAEZMATA
MEPIZMATIKH AINOAOzH

BAZIKEXZ XTPATHIIKEZ KATEYOYNZEIZ (2007-2010)

METOXIKH 2YNOEZH/TTOPEIA METOXHX

Z-N. ALPHA GRISSIN



YV V.V V Y

Y

Z-N. ALPHA GRISSIN

ETAIPIKO IIPO®DIA

ATTO TOUG TTIO AVAYVWAPICHEVOUG ONIAOUC ZUaTNUATWY
Y1rootnpicng HAEKTpOVIKWY YTTOAOYIOTWY

28 XpOvIia ouveEXOUC aVATITUENG
Eicaywyr) oto X.A 10 2004 (Meoaiag/Mikpric KegpaAaloTtroinong)
Evotroinuéveg MNwAnoeic €11.7 ek (2006)

MeyaAec Etrevduoeic kal o€ auvageic (AlE) kal véeg (Real
Estate) dpaoTtnpidTnTEC

2.UvVoAo trpoowTrikou: >100 artoua (MNavw atrd 40% pe avwTepn
KQl QvwTaTn eKTTAidEUON)
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EIIIXEIPHMATIKO MONTEAO

Leader in Business Critical Continuity

Turn-Key Solutions: MeAETn-EykaTdoTaon-2uvripnon
Auvauiko kail eutrelpo Management

[Mpooappoyn Core Business o€ vEEC ayopEC HE UWNAEC
QVOUEVOUEVEG ETTEVOUCOEIC O€ TEXVOAOYIQ

Etrevduocic o€ véec booming dpaotnpiotntec (Real Estate) o€
ayopEC ME uwnAd trepiBwpia avatTucng (NoOTia & AvaToAiKr)
EupwTrn)

Etrevduocic oe ouvaeic d0paoTtnpioTnTeS (AlNE) pe XapnAo
PIOKO KOl UWPNAEC AVAUEVOUEVEG ATTOOOOEIC.

Z-N. ALPHA GRISSIN



ZN/ ALPHA GRISSIN

I2TOPIKH ANAAPOMH (MILESTONES)

> louviog 1979: H etaipia «KAiyaTioTika Grissin» uttoypdagel cupoAalo
atToKAgloTIKOTNTAG ME TNV LIEBERT

> 1985: 16puon uttd TNV etwvupia AEQNIAAS MIXATEAIAHS —
EYATTENO2 KATZAITHZ O.E pue QvTIKEIJEVO TNV QVTITTPOCWTTEUON
Twv UPS EMERSON

> 1988: H e€ayopd ¢ LIEBERT oTi¢c H.I'N.A a1mé Tnv EMERSON
ELECTRIC

» 1989: Metarpomi Tng OE oe «MHXANHMATA YIIO2THPI=HZ
HAEKTPONIKQN YTIOAOM2TON ANQNYMH ETAIPIA» kai OIaKPITIKO

TiTAO «AADA A.E.» kal evowpdTwon Twv dpacTnPIoTATWY TNG
LIEBERT

> 1998: H LIEBERT GROUP ¢tayopalel Tnv HIROSS. H LIEBERT —
HIROSS avTittpoowTtreveTal Atrd TNV £TAIPIA LAG



ZN/ ALPHA GRISSIN

I2TOPIKH ANAAPOMH (MILESTONES)

>

1999-2002: H ctaipia uttoypdagel cupBOAQIa CUVEPYQTIaC Kal
QTTOKAEIOTIKOTNTAG UE TIC TTAPAKATW BIEBVWG AVAYVWPIOHEVES ETAIPIEC:

» GAMATRONIC Electronic Ind.

» C&D TECHNOLOGIES (0 peyaAUTEPOG OMIAOG CUCCWPEUTWY OTOV KOOO)

» MONTAIR S.r.I (eTaipia €€EIOIKEUPEVWY CUCTAPATWYV)

» SOCOMEC S.A (2n ueyaAutepn etaipia kataokeuns UPS otnv Eupwtrn)
ATrpiAiog 2004: Eicaywyn Twv PHETOXWV TNG £Taipiag oT1o X.A.

AuUyouoTog 2004: 1d0puon TG Buyatpiknc ALPHA GRISSIN
INFOTECH BG AD e £€0pa Tn 26¢1a BouAyapiac.

AekéuBprog 2004: 16puon TN Buyatpiknc ALPHA GRISSIN IMOTI AD
ue €0pa Tn 20¢1a BouAyapiag (Real Estate).

Atrpiliog 2005: H ALPHA GRISSIN INFOTECH AE cupupetéxel otnv
idpuon Tn¢ eTaipiaoc ALPHA KRAKOW DEVELOPMENT Spzoo e £€dpa
TNV Kpakofia NoAwviag (Real Estate)

louviog 2006: H ALPHA GRISSIN INFOTECH AE kataB&tel altioeig
yia 5 adeieg o€ AlE.



BUSINESS UNITS
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X ALPHA GRISSIN

IIPOIONTA

> uoTtnuata AdiaAeintou Asiroupyiac (UPS)

> 2uoTtnuata EAeyxou MepiBaliovroc AnoAuTou AkpiBeiac (HPAC)
> AvopBwTika 2uoTtnuata (Rectifiers)

> Blounxavikoi 2UCOWPEUTEC

> AvTiKEpauvika Zuotnuata (TVSS)

> 2TaBeponoinTec Taonc (Stabilizers)

> uoTtnuata MapakoAouBbnonc (BMS)

> 2uoTtnuarta 'Edpaonc EEonAiopou (Racks)

> JuoTnuaTta ZupBatikou KAipaTiopou kai Aoina ZuoTnuara
WueEng
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KATANOMH ITQAHXEQN

@ ZYZTHMATA AAIAAEINTOY
NEITOYPTIAZ (32,1%)

m KAIMATIZTIKA ATIOAYTOY
AKPIBEIAZ EAEIMXOY
MEPIBAANAONTOZX (27,2%)

O ZYZTHMATA XYMBATIKOY

020,90%
KAIMATIEMOY (2,4%)

032,10%

0O BIOMHXANIKOI

m 3,40% 2YZZQPEYTEZ (9%)
00 0,40%

m 4,60%

m HAEKTPOMAPAIQIrA ZEYTH
(4,6%)

09,00% O 2YEZTHMATA ANOPOQZIHZ &

METATPOINHZ IZXYOZX (0.4%)
02,40%

o
A m A\OINA ZYEXTHMATA

YMNOXTHPI=HX (3,4%)

O TEXNIKH YTOZTHPI=H &
MEAETEZ (20,9%)
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ITPOMHOEYTEX

m 36,04%

02,23%
05,34%

m 14,14%

0 42,25%

o0 EMERSON NETWORK
POWER S.R.L. (42,25%)

m SOCOMEC S.A. (14,14%)

00 CENTRALION INDUSTRIAL INC
(5,34%)

0 TEKSAN JENERATOR
ELECTRIK SAN.VE TICA.S
(2,23%)

m AAAOI (36,04%)
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Z-N. ALPHA GRISSIN

IHHEAATEX

VODAFONE
FORTHNET
INTRACOM

OTE

ERICSSON

NOKIA

QTELECOM

TELLAS

VIVODI

INFO-QUEST

AKTQP

EUROBANK PROPERTIES
MAAIZIO COMPUTERS
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EONIKH TPAIIEZA
ASPIS BANK
TPAIIEZA MEIPAIQX
ALPHA BANK
EUROBANK

MARFIN BANK
CITIBANK

HSBC

EMIIOPIKH TPAIIEZA
TPAIIEZA KYIIPOY
MILLENNIUM BANK
SOCIETE GENERALE
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IHHEAATEX

ELOUNDA

HILTON
INTERCONTINENTAL
CLUB HOTEL LOUTRAKI
MINOAN LINES

NEL LINES

SOFITEL

BP

DELOITTE

DELTA CINGULAR

ATHENS INTERNATIONAL
AIRPORT

KAP®OYP MAPINOIIOYAOX
SYNET A.E.B.E
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EONOX

TA NEA

ESTEE LAUDER
HONDOS CENTER
IBM

MICROSOFT
OITAII

TUI

UNISYSTEMS
XEROX

EAAHNIKA KAAQAIA
ARCON
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EINENAYXEIX XTO REAL ESTATE

» Ayopd Kot EKUETAAAELGT VNG
» Evepyn moapovcia oe Bovdyapia ko IToAmvia

» [Ipocektikn Ko emAeyuévn a&loAdynon yio kaoe
eMEVOLTIKT] Kivnon 6to Real Estate

» ZNUOVTIKEC vITepaCiec LEYPL OTIYUNG OTA
EMEVOEOVUEVO KEQAA O
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REAL ESTATE — ITOAQNIA

Owcotiko kot epumoptko kEvrpo “GARDEN RESIDENCE”, Kpaxofio

‘Extaon Owonédov 26,900 T
20voho OKIoTIKNG empavelog (net) 27.167 tu
Xvvoro Eumopikng empdveiag (net) 2.032 tu
20VoL0 Ywpwv dOAnonc & spa (net) 1.620 tu
Xvuvolo Kowvoypnotmv yopmv 4.000 tu
>vvolo ITpacivov 7.000 T
Awopepiopato, 430
Xwmpot Ztabuevong 489
Status Adewa Kartaoskevng — 06/2007 (Est.)

®don Pre-Sales - 04/2007-
Adewo Xpnong 12/2008 (Est.)
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REAL ESTATE — ITOAQNIA

N ALPHA GRISSIN
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Extipopeva Képon

A&lo Ktmong I'm¢

€ (3.140.000)

Soft Costs

€ (5.500.000)

Koéotoc Kataokeung

€ (33.000.000)

‘Ecoda [ToAncemv

€ 83.000.000

Képon peta gopov

€ 30.000.000
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GARDEN RESIDENCE (KRAKOW)
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GARDEN RESIDENCE (KRAKOW)




Why Krakow has moved into pole position
as Europe's No 1 hot spot

The 'new Prague' tops the league with house prices soaring by 58%. mn

Rupert Jones and Jill Papworth report
Rupert Jones and Jill Papworth
Saturday February 10, 2007

Guardian

Last year it was wonderful Copenhagen; this year it's cracking Krakow. Poland's ancient royal capital was this week named Europe's number one property hot
spot after notching up a 58% hike in house prices last year - rising to almost 100% in the sought-after medieval centre miraculously spared from Nazi
destruction.

While much of the UK media has focused on the large number of Polish plumbers and other workers flocking to our shores, savvy British property investors and
holiday home buyers have been going over there and snapping up apartments in Krakow, Warsaw and Gdansk.

The Royal Institution of Chartered Surveyors looked at the rates of house price growth in 26 European countries, and found that all but two saw values increase
during the year. Poland was the star-performing country, with prices rising 33% in 2006, having jumped 28% in 2005. Denmark and Bulgaria came second and
third with 22% and 20% respectively. In fact, 13 of the 26 countries enjoyed double-digit growth - more proof, if it was needed, that bricks and mortar are hard to
beat as an investment.

Bottom of the table were Portugal, where prices fell 1% - not great news if you own a place on the Algarve - and Germany, which continued its poor run with
zero growth. Britain turned in 9%-10% - around the same as that holiday home favourite, Spain, and well ahead of ltaly at 4%.

But the big story was Poland's turbo-charged performance, which has been put down to a combination of factors. Its economy is motoring, which means growing
numbers of Poles can afford to buy. Many are desperate to move out of their drab communist apartment buildings. Meanwhile, a shake-up in the mortgage
market has led to more attractive deals. With Brits and other foreign investors piling in too, demand is outstripping supply.

So what is it about Krakow that has propelled it to the top of the league? Those who have visited "the new Prague," as it has been dubbed, say the answer is
obvious. Home to the largest medieval market square in Europe, dozens of museums and galleries and architecture spanning the last 800 years, its beauty has
led to it being designated a world heritage site by Unesco. Just two and a half hours from London, cheap flights are easily available, and its young population,
including tens of thousands of students, make it a vibrant place. And if you need something more than the tourist attractions of culture and cafes, you can always
join the locals and head off to the ski slopes at Zakopane, an hour and a half out of town.

Experts insist that investors looking to buy have not missed the boat, despite the huge price growth last year. They say the city's property boom is still in its
infancy. "We are only seeing the start of the rise," says Irish ex-banker John Naughton, who runs estate agency TNIproperties.com from Krakow. "Prices started
from such a low base when things took off only 15 months ago, and the fundamentals are so strong, | expect this market to at least double over the next five
years."

Current prices in the desirable city centre start from £60,000 for a one-bedroom apartment in need of complete renovation, going up to £110,000 or so for a
newly-renovated, highly-rentable, two-bed apartment. Meanwhile, £650,000 will buy you the most expensive apartment currently on the market: a three-bed
luxury pad smack on the main square. You can pick up a one-bed property, just a half-hour walk from the centre, for just over £30,000.

But if you need a plumber, it will cost you. So many have moved to the UK labour charges have gone up 25% in the last year. Krakow looks particularly
attractive for buy-to-letters. The vast student population means there is huge rental demand, and several companies have moved their national bases from
Warsaw, partly because employees would prefer to live and work there.

One Money reader this week told how she and her mother jointly bought a two-room flat for around £26,000 in early 2004. With one bedroom, main studio room,
large bathroom and balcony, it is situated about 10 minutes walk from Krakow's main square. However, like most new-build flats in Poland, it was a shell, and
they had to spend another £6,000-£8,000 on decorating, flooring, a kitchen and bathroom. "We were getting a feeling that an investment in Krakow might be a
good idea. Also, we have family out there," says the reader.

But don't forget the various purchase costs. VAT on new-build is 7%, but is due to jump to 22% in January 2008 - so if you are planning to buy, it may be a good
idea to get a move on.
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BOYAI'APIA (X0010)

» 2vvolkn 'Extoon Owonédwv: 100,000 t.p.
»2vvolkn Enévovon: € 5,2 ek

» Avartuén Owaotikaov, I'pogelakov yopov &
logistics
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REAL ESTATE — BOYAI'APIA

Owiotiko Xvykpotnuo — [leproynq Dragalevtsi, Xo¢Qwa

‘Extaon Owonédov 4,253 tu
20volo OKIoTIKNC empavelog (net) 3.200 tu
A&ila Ktnong I'm¢ € (510.000)
Kootog Kataokeung € (1.100.000)
‘Ecooa [ToAcemv € 3.500.000
Képon peta gopov € 1.600.000
Status Adewa Karaokevng — End/2007 (Est.)
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REAL ESTATE — BOYAI'APIA

Yvykpotnua I'pageiov — Boulevard Bulgaria, Xo¢wa

‘Extaon Owonédov 3,082 tu
20VoLhO avmoou®V (net) 9.000 tu
A&ila Ktnong I'm¢ € (900.000)
Kootog Kataokeung € (3.300.000)
‘Ecooa [ToAcemv € 12.500.000
Képon peta oopov € 7.000.000

Status

Adewa Karaokevng — Mid/2008 (Est.)
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EIIENAYXEIXZ 2 THN ENEPI'EIA

> AIOAIKA MAPKA: Tpia otnv nepioxn tnc Apkadiag
> 2UVOAO anaiToupevnc enevouonc: €65 &k.
> 2uvoAikn Ioyuc: 52MW
> Avapeveral n ekdoon adsiac napaywync Kai n
ekdoon adeiac eykataoTaong
> EKTIHWPEVO £TOC AsiToupyiac: 2009-2010
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EIIENAYXEIXZ X THN ENEPI'EIA

> OQTOBOATAIKO MAPKO: ‘Eva otnv nepioxn e
Apkadiac
> 2UVOAO anaiToupevnc enevouonc: €5 &k.
> 2uvoAikn Ioyuc: 1MW
> AvapeveTtal n ekdoon adsiac napaywyne kai n
ekdoon adeiac eykaTaoTaonc
> EKTINWPEVO £TOC AsiToupyiac: 2009



EIIENAYXEIX X THN ENEPI'EIA

 ALPHA GRISSIN

AIOAIKO NAPKO WF1

(MAAIOMYPIOY)

AIOAIKO NAPKO WF2

(EAATIAS)

AIOAIKO MNAPKO WF3

(KOYTZOYBEPIA)

MEZH TAXYTHTA ANEMOY 6,3 m/sec|] |MEZH TAXYTHTA ANEMOY 7,9 m/sec] |MEZH TAXYTHTA ANEMOY 7,9 m/sec
ZYNOAIKH ETK. IZXYZ 16 MW] [ZYNOAIKH ETK. IZXYZ 16 MW] [ZYNOAIKH ETK. IZXYZ 20MW
ENEPTI'EIAKH NAPATQrH(KWH/ETOXL) 38.230.000] [ENEPTEIAKH NAPAIQrH(KWH/ETOZ) 49.264.000] |ENEPIEIAKH MAPATQIrH(KWH/ETOZ) 61.580.000
ETHZIA NMPOZOAOZ 2.996.581 €] [ETHZIA NMPOX0AOZ 3.861.458 €| |[ETHZIA NMPOXOAOZ 4.826.823 €
KOXTOZ EMNENAYZHX 20.641.090 €] |KOZTOZ EMENAYZHZ 20.239.890 €] |KOZTOZ EMENAYZHZ 25.221.470 €
IRR EMENAYZHX 15,14%| |IRR ENENAYZHX 22,56%| |IRR EMENAYZH> 22,89%

MOZOZTA ENIZXYZHZ THZ ENMENAYZHZ ANA NEPIOXH

NEPIOXH METFAAEZ MEZAIEZ MIKPEZ
EMIXEIPHZEIZ EMIXEIPHZEIZ EMXEIPHZEIZ
Aut. EANGOa, Avat. Makedovia ,
Opdikn, Hreipog, NMeAorownaog, Nnaid 40% 50% 60%
B.Alyaiou







ENOIIOIHMENA YXTOIXEIA

12OAOI'IXMOY

ENEPIHTIKO
MAr10 ENEPTHTIKO
ANOGEMATA
MNEAATEZ
TAMEIAKA AIAGEZIMA
AOITA ZTOIXEIA ENEPIHTIKOY
ZYNOAO ENEPIHTIKOY

NAGHTIKO
IAIA KEQ ANAIA
MAKP/ZMEZ YNOXPEQZEIZ
NMPOMHOEYTEZ
AANEIA
AOITIEZ BPAX.YNOXPEQZEIZ
AIKAIQMATA MEIOYHO®IAZ
ZYNOAO YINOXPEQZEQN

31/12/2006

3.244.566,90 €
5.691.849,84 €
4.066.156,16 €
1.369.236,18 €
468.409,30 €
14.840.218,38 €

7.322.601,70 €
1.979.492,33 €
2.310.792,12 €
1.810.378,64 €
1.416.489,87 €
463,72 €
14.840.218,38 €

31/12/2005

5.597.544,04 €
4.313.357,92 €
4.332.930,80 €
222.380,97 €
496.999,51 €
14.963.213,24 €

7.759.206,22 €
673.059,38 €
1.761.669,03 €
3.754.294,65 €
1.014.578,92 €
405,04 €
14.963.213,24 €

A%

-42,04%
31,96%
-6,16%

515,72%
-5,75%

-0,82%

-5,63%
194,10%
31,17%
-51,78%
39,61%
14,49%
-0,82%
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X ALPHA GRISSIN

ENOINOIHMENA AIIOTEAEXMATA

2005-2006

2006
NQAHZEIZ 11.659.821,40 €
EBITDA 1.261.509,36 €
KEPAH NPO ® OPQN 876.303,80 €
KEPAH META AINO ®OPOY2 420.296,70 €

2005 A%
8.805.829,65 € 32,41%
176.037,58 € 616,61%
735.353,70 € 19,17%
351.339,98 € 19,63%

MOQAHZEIX

KEPAH PO ®OPON
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ENOINOIHMENA AINIOTEAEXMATA A’
TPIMHNOY 2007

1.1-31.03.2007 1.1-31.03.2006 A%
NQAHZEIZ 4.667.571,11 €  2.034.941,50 € 129,37%
EBITDA 466.634,44 € 172.422,12 € 170,63%
KEPAH NPO ® OPQN 371.630,90 € 78.625,34 € 372,66%
KEPAH META AINO ®OPOYZ 599.321,36 € - 128.629,91 € 365,93%
DOAH2EI> KEPAH PO ®OPON
o / sorine |
3.000.000,00 € // 250.000,00 €
ol E— - /
e snne|— S
.OOO'YOO: I I N 1%}5 | 156 |

e N ] i ] B



ALPHA GRISSIN

BAXIKOI XPHMATOOIKONOMIKOI

AEIKTEX

2006 2005
EPS 0,075 0,063
Gross Profit Margin 28,94% 28,93%
Price to Earnings 26,18 29,10
Return on Assets 5,69% 3,88%
Return on Equity 5,74% 4,53%
Book Value per Share 2,66 2,68




MEPIXMATIKH AITOAOXH

ALPHA GRISSIN

A A ] A ] R

0,10 €
0,09 €
0,08 €
0,07 €
0,06 €
0,05 €
0,04 €
0,03 €
0,02 €

0,01 €

FY 2004

FY 2005

FY 2006




Z-N. ALPHA GRISSIN

BAYXIKEY YTPATHI'IKEYXY KATEYOYNXEIX

vV VYV

2007-2010

Avdantuén tov Core Business oe vEEC ayopEC LE QVTOVOUT OVATTTLEN
Kot eE0YOPEC

Avalntmon Real Estate evkaipiov oTic VTdpYovVoEC Kol VEEC OLYOPES
X1oyevon o€ Aowméc Baikavikéc ympec (Povpavia, ZepPia) Kot yopeg
¢ Av. Evponnc (yopeg Baitikng, Ovkpavia)

Energy: YAomoinom tov tp€yovtog business plan kot avalntnon vémv
EVKAIPIOV Kot oTpatnyikav etaipov (EAAGoa & Boviyapia)

Ewcaywyn oto ypnuatictiplo g Xoetog (pe Direct Listing kot o€ 2n
@don ue IPO)

Anuovpyia etaipiog otn Bovdyapia pe factkd avtikeipevo v
EKUETAAAEVGT) TOV KOWOTIK®OV TAociov otnpiéng e E.E & tov AIIE

[Tepartépm €MEKTOGT GTNV AyOPA TOV OIKIOKOD KALLOTIGLLOV



Z-N. ALPHA GRISSIN

METOXIKH X YNOEXH

> KepaAaionoinon (31 Mdiou 2007): €32.4 &x.

> ApiBuoc Metoxwv: 5.586.250

> [potaon A.Z yia 61a8eon dwpeav petoxwv (1 vea npog 1
naAaia)

BAZIAEIOZ MKPIZIN 30,71% o
NIKOAAOS KAKOYZIOZ 15,38%
INTPAKOM KATAZKEYEZ AE 14,97% y
AEQNIAAS MIXATEAIAHE 13,63%
AADA TKPIZIN INFOTECH 1,93%
EMNENAYTIKO KOINO 23,38% o

..................................................... ...|.................||||I..|......|.||‘.|| "
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