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H1 2007 Consolidated Financial Results
In the first half of 2007, ALAPIS Group of Companies turnover amounted to EUR 133.3 mil., while consolidated EBITDA stood at EUR 39.2 mil and earnings after tax and minorities reported at EUR 24.2 mil.

In more detail the Healthcare division (Human and Veterinary) turnover amounted to EUR 59.6 mil while EBITDA stood at EUR 20.6 mil., contributing the highest profit margin of all other sectors. 

For the Non-healthcare division (Detergents – Cosmetics and Organic products) turnover totaled EUR 73.6 mil while EBITDA reached EUR 18.6 mil.

The above financial results include the activities of the absorbed, within the year, companies Elpharma, Lamda Detergent, Ebik, as well as the absorbing company Alapis (previously known as Veterin). Consequently, the above results are not comparable with the equivalent results of the respective period of 2006, as they do not include the absorbed companies.

The Group also prepared pro forma financial results, which consist of the results of the absorbed group of companies Elpharma,  Lamda Detergent,  Ebik for the period 1/1 - 30/6/2007 as if they had been merged on 31/12/2006. Specifically pro forma consolidated sales for the first half of 2007 stood at EUR 163.5 mil. with pro forma consolidated EBITDA reached EUR 45.5 mil. and pro forma consolidated earnings after tax and minorities stood at EUR 28.5 mil.
Based on the group’s H1 2007 financial results, its operating growth rate, and the recent acquisitions, as well as the capital from the recent share capital increase, the Group estimates its financials for FY 2007 and FY 2008 to be as follows:

FY 2007(e): Turnover: € 360 – 380 mil, EBITDA € 90 - 105 mil and earnings after tax and minority rights € 45 – 55 mil.
FY 2008(e): Turnover: € 700 – 725 mil, EBITDA € 190 - 210 mil and earnings after tax and minority rights € 120 – 130 mil.  

The above projections are only management estimates and are only an indication of the group’s future operational performance. The management of Alapis is monitoring closely the trends and developments in the markets it operates in, as well as the general macroeconomic environment of the countries in which it is active and any other circumstances that may materially impact its financial objectives as they are presented herein and will inform the investment community in a timely manner, should any such case arise, as it has systematically been doing so far.

