[image: image1.png](osmore





Announcement
Regulated Information

Athens, September 26th, 2007
COSMOTE Group’s CEO Mr. Evangelos Martigopoulos has tendered his resignation to the Company’s Board of Directors, following an exceptionally successful nine-year term in the Company, of which the last 7 years from the position of COSMOTE Group’s CEO.
On behalf of the Board COSMOTE’s Chairman thanked Mr Martigopoulos for his invaluable contribution to COSMOTE Group’s impressive growth course, unique in the sector in Europe. During his term, the Company became the leader in the Greek mobile market and has evolved into leading mobile operator in South East Europe. 

Mr Vourloumis commented: “The intense competitive environment, the continuous evolution in the telecoms sector and particularly the upcoming convergence dictate the adoption of a unified strategy”.   

In replacement of Mr Martigopoulos, the Board elected Mr Michael Tsamaz as a new member. According to the Company’s Articles of Association, Mr Tsamaz‘s election will be submitted for approval to the next General Assembly of COSMOTE’s shareholders. 

After the aforementioned approval the new Board of Directors, whose term expires on June 8th, 2009, following its formation into a body, comprises of: 
P. Vourloumis

Chairman & Managing Director – Executive member

K. Apostolides

Vice Chairman – Independent Non executive member

M.Tsamaz

Deputy Managing Director - Executive member

I. Vezanis

Independent Non executive member

E. Despotou

Non executive member

G. Ioannidis

Non executive member

G. Mavrakis

Non executive member

C. Economou

Non executive member

Y. Sarantitis

Non executive member

The new Executive member and Deputy Managing Director, Mr Michael Tsamaz joined the OTE Group in 2001 as Executive Vice President of OTE International Investments and since April 2006 he is Managing Director of OTEGlobe. Prior to OTE Mr Tsamaz was Commercial Director of Vodafone Greece SA and later General Director of Commercial and Administrative. From 1991 and until 1998 he worked for Philip Morris Europe S.A, where he consecutively held the positions of Marketing Director, Greece and Israel, Sales Director, Greece and Director of Sales Development, East Europe. During his term at the OTE Group he has been a member of various BoDs of OTE’s international subsdiaries. Mr Tsamaz is 48 years old, married and has two children.  
NOTE 


 In accordance to L.3556/2007, the 1/434/3.07.2007 decision of the HCMC and art.13 L.3340/2005.
Contact:

	Media Relations - Corporate Affairs Dept.

Tel. +30 210 6177 566

Fax +30 210 6177 771

E-mail: mediarelations@cosmote.gr  
	Investor Relations & Strategic Development Dept.

Tel. +30 210 6177 428

Fax +30 210 6177 377

E-mail: ir@cosmote.gr 
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