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March 5, 2008
PRESS RELEASE

 ON PUBLICATION OF FY2007 RESULTS 

ATHENS 
- “ALFA-BETA” VASSILOPOULOS (Athens Stock Exchange: BASIK) announced today that Consolidated Revenue amounted to 1,174.9 million EUR, from 1,030.2 million EUR in 2006, an increase by 14.0%, due to better sales in existing stores and new stores’ openings. For “ALFA-BETA” VASSILOPOULOS S.A., standalone Revenue amounted to 1,141.2 million EURO from 1,000.9 million EURO in 2006, an increase also by 14.0%. 

Consolidated Operating Profit amounted to 51.5 million EUR from 32.8 million EUR in 2006, while for “ALFA-BETA” standalone Operating Profit amounted to 48.1 million EURO compared to 30.5 million EUR in 2006. 

Consolidated Net Profit also considerably improved and reached 37.0 million EUR from 20.0 million EUR in 2006. For “ALFA-BETA” standalone, Profit after Tax amounted to 34.0 million EUR compared to 18.4 million EUR in 2006.

Considering the above developments as well as the Company’s investment plan, the Board of Directors has decided to propose a dividend payment of 0.89 EUR per share, from 0.49 EUR per share in 2006. This constitutes an increase by 82%.

Our business in 2007: Last year, “ALFA-BETA” continued the dynamic commercial policy of prior years, among others by extending its product assortment mainly by adding new private label products. Furthermore, it further reinforced the competitive pricing of its offering. 

As regards its organic expansion, “ALFA-BETA” continued its development activity adding eleven new sales outlets to its store network, including five supermarkets and six affiliated stores. In parallel, four existing stores were remodelled and upgraded. At the end of the year, the retail network of “ALFA-BETA” comprised 149 stores, including 113 company-operated stores and 36 affiliated stores. Together with the 10 cash-and-carry sales points, the sales network counted 159 stores on total, at the end of 2007. 

For 2008, “ALFA-BETA” VASSILOPOULOS plans an acceleration of its organic development program. It will add 16 new stores to its network, including those of the affiliated network, extending it to 175 stores. 

On January 4, 2008, “ALFA-BETA” VASSILOPOULOS announced that it has entered into an agreement to acquire the Greek retailer Plus Hellas. The acquisition consists of 33 new stores (with an average selling area of 795 m2) and a modern distribution center (36,000 m2) near Thessaloniki. This center will be capable to cater the needs of the wider geographical area. The acquisition includes the ownership of 14 stores and the distribution center. This acquisition reinforces the competitive position of “ALFA-BETA”, particularly in Northern Greece where it had a limited presence.

Moreover, on February 14, 2008, “ALFA-BETA” VASSILOPOULOS acquired 100% of PL LOGISTICS CENTER – DIANOMES – APOTHIKEFSIS - LOGISTICS – SA», owning a land plot at Inofyta in Boeotia of 115,000 m2, on which a new modern storage and distribution centre of fresh products will be constructed which will facilitate the logistic needs of “ALFA-BETA”. 

FISCAL YEAR 2007 RESULTS

	«ALFA-BETA» VASSILOPOULOS S.A. 
	1 Jan-31 Dec             2007
	1 Jan-31 Dec   2006
	Change

	 Consolidated Results  (in thousand EUR)
	
	
	

	Revenue 
	1,174,883
	1,030,249
	14.0%

	Gross Profit
	268,711
	226,303
	18.7%

	  On Revenues 
	22.9%
	22.0%
	 

	Operating Expenses 
	222,821
	197,033
	13.1%

	  On Revenues
	19.0%
	19.1%
	 

	Operating Profit
	51,504
	32,840
	56.8%

	  On Revenues
	4.4%
	3.2%
	 

	Profit before Tax
	50,004
	30,424
	64.4%

	   On Revenues
	4.3%
	3.0%
	 

	Profit after Tax & Minority Rights 
	36,980
	20,018
	84.7%

	   On Revenues
	3.1%
	1.9%
	 


The increase by 14.0% of Consolidated Revenue during 2007 is attributed to the Company’s dynamic commercial policy, to the continuous efforts of the Company upgrading its stores network as well as to the contribution of new stores.

Consolidated Gross Profit compared to the previous year corresponding period increased by 18.7%, an increase higher than that of revenues that confirms the success of the commercial policy as well as the effective inventory management of the Group.

Consolidated Operating Expenses increased by 13.1%, an increase lower than that of revenues and of gross profit, reflecting the Company’s efforts to control operating costs and to strengthen its competitiveness.

Consolidated Profit before Tax, Financial, Investing Activities, Depreciation and Amortization (EBITDA) showed an increase by 37.5% due to the increase in revenues and gross profit while controlling operating expenses.

All the aforementioned reasons lead to significant increases in Consolidated Operating Profit, in Consolidated Profit before Tax as well as in Consolidated Net Profit. 

«ALFA-BETA» VASSILOPOULOS S.A.
«ALFA-BETA» VASSILOPOULOS S.A., is a food retail company established in 1969 and member of the Belgian Delhaize Group since 1992. At the end of 2007, the Group «ALFA-BETA» operated 159 stores (113 company operated food retail sales points, 10 cash-and-carry stores, & 36 affiliated stores) and employed 7,545 people. In 2007, Consolidated Turnover amounted to EUR 1,174.9 million and Consolidated Profit before tax to EUR 50.0 million. «ALFA-BETA» VASSILOPOULOS S.A. is listed on the Athens Stock Exchange (BASIK) since 1990. 
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