OMIAOS @ Asg

Mapouciaon AMOTEAECHATWYV
EToug 2008




AnAwon Anonoinong Euluvnc

To napov yypago, kabapa evnUepwTIKOU XapakTnpa, nepIAauBAvel oTolxeia
MouU avagépovtal oTnv TPEXOUOA KaTtaoTraon Tng €raipiac, onwc auTn
NPOKUNTEI AnO TIC TEAEUTAIEC ETNOIEC OIKOVOUIKEC KATAOTAOEIC TNG KAl TIC
NPOBAENOUEVEC NPOONTIKEC avanTuénc Tnc. O1 dNAWOEIC NMOU avapEPoOvTal
OTOV OIKOVOUIKO oXedlaopo kal oTo NAAvo avanTtuéng TnG €Taipiag €Xouv
Baociobei oTa €wc Twpa OcdOPEVA Kal OTOIXEId MOU EXEl N €TaIpid O€
oUVOUAONO HE NEPAITEPW UMOBEOEIC. AV Kal OAEC AQUTEC Ol UMOBECEIC Kal
EKTIUNOEIC €ival BaAoIOPEVEC oTn Aoyikn, Ogv PNopoUE va oac eyyunoboupe
TNV €NiTEUEN TwV OTOXWV MAG, KABWC UMNOKEIVTAl Of €EEAIEEIC kal OF
e€wyeveic napayovTeg ol onoiol ival ®UokKoAo 1 aduvaTo va nNpoBAe@BoUV N
va e\eyxBouv. ZuvioTaTal ENOPEVWC va (NTNOETE TN YVWUN Tou €nevOuTIKOU
oac cupBouUNou, NpIv anoPpaciosTe va NPOREITE OTN OUYKEKPIMEVN ENEVOUON.
>e kKGO Oe NepiNTWON, N €TAIpia Kal ol EkNPOowNoi TNG, Oev €ival uneuduvol
yia onoiadnnote {nuia pnopesi va npokAnBei and Tn ¥pnoigonoinon Twv
NANPOPOPIWV MOU NEPIEXOVTAlI OTO NAPOV EVNHEPWTIKO EYYPAPO.



Baoika AmroreAéopara Opilou €Toug 2008

(nood o€ XIA. €) 2008 2007
KukAog Epyaciwv 183.997 169.756
MikTa KEpdn 48.495 45.249
K % 26,36% 26,66%
EBITDA 49.803 44.747
k% 27,07% 26,36%
EBIT 42.060 36.746
iK% 22,86% 21,65%
Kepdn Mpo dopwv 36.064 33.520
K% 19,60% 19,75%
Képdn MeTa dOpwv & AM 21.311 20.371
1k % 11,58% 12,00%

ZnuavTikn avt§non Twv €003wv Tou opiAou kata 8,4% , Tou EBITDA kata 11,3% kai Tou EBIT kata 14,5% , o€ oxéon

HE TO 2007 .

BeATiwon Tou nepidwpiou EBITDA kata 71 bps ka1 Tou nepiOwpiou EBIT kara 121 bps , o€ oxéon pe 1o 2007.

AUENON TOV KEPOWV HETA POPWV KAl SIKAIMPATWV pEIOYNnPiag kaTa 4,6% kal diaTnpnon Tou nepiBwpiou oTa enineda

ToUu 2007.
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Baoika Znueia looAoyiopot OpiAou €Toug 2008

(nood os XIA. €) 31/12/2008 31/12/2007
EvowpaTa nayia 261.990 217.316
Aoind Mn kukAo@opoUVTa NEPIOUCIAKA OTOoIXEIa 2.363 10.015
Mn KUKAO@OPOUVTA NEPIOUCIAKA OTOIXEIa 264.353 227.331
AnoBspara 5.465 4.980
MeAdTeg 34.866 30.320
AOINEG anaItnoeIg 12.155 9.332
AiaBoiya npog NWANCN XPNHATOOIKOVOUIKA OTOIXEId 4.190 4.190
XpnUaToolkovouika oToixeia o€ euAoyn agia 364 1.000
Tapiaka diabeoipa kai iIcoduvapa 23.363 27.443
KukAo@opouvTa NEPIoUCIaKd oToIXEIa 80.403 77.265
ZUVOAO NEPIOUCIAKAV OTOIXEIWV 344.756 304.596
ZUvoAo Idimv kepaAaiwv 130.366 120.218
MakponpdBeopa Adveia 114.250 109.404
AOINEC HaKPONPOBETHES UNOXPEWTEIC & NMPOPAEYEIC 25.692 8.409
Bpayunpobeopa Adavela 8.000 7.123
MpounBeUTEG Kal AOINEG UNOXPEWOTEIG 58.020 50.846
Tpexwv POPOG £1600NATOG 8.428 8.596
ZUVOAO YNOXPEWOEWV 214.390 184.378
ZUvoAo Idinv KepaAainv kal YNOXPEDCEWV 344.756 304.596

TuxOv d1aPOopPEG OPEIAOVTal GE OTPOYYUAOMOINTEIG
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Baoika Znueia Tapeiakwyv Powv OpiAou €éToug 2008

(nood o xiA. €) 31/12/2008 31/12/2007
AEITOUPYIKEG OPACTNPIOTNTEG 50.308 45.848
MeTaBoAec KepaAaiou kivnong 1.082 -184
KatapBAnBevTec TOKOI -6.560 -3.501
KataBAnBevTeg @popol €1600NHAaTog 9.437 -10.304
ZUVOAO €10p0®V ano AEITOUPYIKEG dpaocTnPIOTNTEG 35.393 31.769
ZUVOAO ekpo@V ano ENevOUTIKEG dpacTnPIOTNTEG -32.509 -13.260
ZUVOAO EKPOMV ano XpnuaTodoTIKEC OPACTNPIOTNTEC -6.964 -1.184
KaBapn (peiwon)/av&non ora Tapgiaka diabgoipa kai iIcoduvapa -4.080 17.325

Tuxov dlaPopég opeiAovTal O GTPOYYUAOMOINTEIG
< H avgnon TOV TAHEIOKOV EKPOWV ANO ENEVOUTIKEG dPacTNPIOTNTEG OPEIAETAI KUPIWG OTNV NPOodo TwV

EPYACIWV KATAOKEUNG TNG KAIVIKNG TNG BuyaTtpikng etaipiac TAZQ ©Oeocoaliag kal TI enevOUOEIC yia TNV €vapén
AeiToupyiag TnG kAivikng IAZQ Maidwv.
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AvaAuvon KokAovu Epyaciwv OpiAou €éToug 2008

‘Ecoda EowTepikwyv / EEwTepIik@V MepioTaTikwv 2008

Nownd Ecoda 100%
E€wtepka 0,6%
Meplotatika 80%
18,7%
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nooa oe xIA. € 2008 2007 %A
EcwTepika MepioTarika 148.573,64 136.439,93 8,9%
EEwTepika MepioTaTika 34.407,90 32.384,18 6,2%
Aoing 'Ecoda 1.015,33 931,44 9,0%

ZUvolo OpiAou 183.996,87 169.755,55 8,4%

KUkAog Epyaoiov / ETaipia OpiAou

2008 2007
mIAZIQ 1AZQ General MedStem
nood os xIA. € 2008 2007 %A
IAZQ* 108.922,54  100.903,98  7,9%
IAZQ General* 70.44998  64.262,65  9,6%
MedStem* 4.624,35 458892  0,8%
Zdvoho Opilou 183.996,87 169.755,55  8,4%

*ExXouVv anaAeipOei oI evOOETAIPIKEG NWANOEIC
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AvaAuvon EBIT OpiAou £€Toug 2008

> AUEnon EBIT OpiAou karta 14,5%

996,9 -21,8%

5.939,9 1.274,6

+105,9%

1AZQ 35.590,1 33.031.7
. 7
nooa oe XIA. €
Aoimég -466,7
eTanpeieg & 2008
analoiPpEg
Nepibapia EBIT 2008 2007 bps
IAZQ 32,6% 32,7% -10bps
IAZQ General 8,4% 4,5% 390bps
MedStem 21,5% 27,7% -618bps
OpiAou 22,9% 21,6%  121bps
7

% ZuppeToxNnG ETaipiov éToug 2008
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-10% -

HIAZQ IAZQ General MedStem M Aoutég

AUEnon Tnc ouppeToxnc TG IAZQ General oto EBIT
Tou Opilou kata 6,2 nocoaTiaiec Povadec To 2008
oe oxéon Pe 1o 2007, yeyovoc nou OQeiAeTal oTnv
gvioxuon Twv &v AOYw nepiBwpiwv KEPOOUC TOU
IAZQ General katd 390 povadeg Baonc.
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AvaAuon Kepdwv mrpo @opwv OpiAou €Toug 2008

>AUEnon Kepdav npo popwv Opilou kata 7,6%
1.070,0 18,5%
3.7359  +3.209,0% 13121

IAZQ
32.287,7
32.804,1
nood oe xIA. €
-192,8

Aoirrég

eTaipeieg & -1.545,7
amaloipég

2008 2007

H av&non Twv kepdmv Npo Popwv Tou OHiAou oPeileTar:
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> %0 ZuppeToxnG ETaipiov 2008

3,0% 3,9%

-0.69
-4,3% 0,6%
2008 2007
HIAZQ IAZQ General
MedStem B Nouwnég statpeisc & amnaloideg

1. Zmnv onpavTikn BeATiwon TnG kepdogopiac TnG IAZQ General AE, o€ oxéon pe To 2007.

2. ZTnv evioxuon Twv kepdwv TnG IAZQ AE katd 1,6%.
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7 [Aso

(nood oz XIA. €) 2008 2007 % A
KukAoc Epyacimv 109.052 101.022 7,9%
EBITDA 39.728 36.896 7,7%
K% 36,43% 36,52% -9 bps
EBIT 35.590 33.032 7,7%
K% 32,64% 32,70% -6 bps
Képdn Mpo ddpwv 32.804 32.288 1,6%
K% 30,08% 31,96% -188 bps
Képdn Metd dopwv 24.873 21.931 13,4%
K% 22,81% 21,71% 110 bps
MepioTaTika 2008 2007 % A
EowTepika 28.381 27.711 2,4%
EEwTepika 227.262 222.831 2,0%
'Ecoda EowTepIKmV 84.784.578 77.742.653 9,1%
%eo0dwWYV 77,8% 77,0%
'Ecoda EEWTEPIKWY 24.118.946 23.143.219 4,2%
Y%ECOOWV 22,1% 22,9%
'Ecodo / EowT. MepioTaTIKO 2.987 2.806 6,5%
'Egodo / EEwT. MepIoTaTiko 106 104 2,2%

AvaAuon AmroreAsoparwyv €Toug 2008

Baoika ZToixeia ANoTeEAEOHATWV £TOUG 2008

> 59,3% Tou KUkAou Epyaciov Tou OpiAou

> 84,6% Twv AsiToupyik®v Kepdwv (EBIT) Tou OpiAou

> 91,0% TV Kepdwv npo popwv Tou Opilou

H Etaipeia napouciace av&non TwV €I0aywYWV EOWTEPIKWV ACDEVHV
kaTta 670 nepioTaTika (2,4%).

Epgavilel avodo Twv €00dwv and eowTepIkoUC aadeveic kata 9,1% , n
onoia oQeiAeTal:

*  ZTnVv véa TigoAoyiakn noAimikn (al&non TiwV) kabwg kai

* 3TNV UNOXPEWTIKN Yia OAd Ta E0WTEPIKA MEPIOTATIKA UMNPEDIa
Twv «MeTaBoAikwv voonudtwv» Ta onoia &kivnoav To I
Tpiunvo Tou 2007.

To nepiBwpio EBITDA dev napouciacn a&loonueiwTn WeTABOAr, Ot
ox€on Pe 1o 2007, napd Tnv UNApEn Twv augnuévwv danavav AOoyw
™G &vap&ng Tnc Asimoupyiag TnG naidiaTpikng KAIVIKAG, AOYw TNg
OoNMavTikng al&nong Twv AoINWV €00dwWV.

O deiktng EBIT, onw¢ kai o EBITDA, dev napoucialel afloonueiwTn
MeTaBoAn AOyw Tou OTI ol anooBéosic dev napouciacav kdnoid
a&iohoyn peTaBoAn (ol anooBEoeig TNG NaIdIATPIKAG KAIVIKAG Aoyiagdnkav
ano Tnv £vap&n Asiroupyiag Tne, To TeAeuTaio Tpipnvo Tou 2008).

AUENoN Twv keEPdWV Npo POpwv kata 1,6%, Aoyw TnG av&nong Twv
XPNHATOOIKOVOUIK®OV danavav.
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DAY Ge

AvaAuon AmroreAsoparwyv €Toug 2008

(nooa o€ xIA. €) 2008 2007 % A
Kukhoc Epyacinv 70.623 64.454 9,6%
EBITDA 9.468 6.918 36,9Y%
K% 13,41% 10,73% 267 bp
EBIT 5.940 2.885 105,9%
11k% 841% 4,48% 394 bps
Kepdn Mpo ®opwv 3.736 113 3.209,1%
11Kk% 529% 0,18% 511 bps
Képdn MeTa dopwv -2.292 -2.363 3,0%
K% -3,24% -3,67% 42 bps
MepioTaTika 2008 2007 %A
EowTepika 15.954 15.805 0,9%
EEwTepika 57.513 48.594 18,4%
'Ecoda EcwTepikwv 63.789.059 58.697.273 8,7%
%e000wWYV 90,5% 91,3%
'Ecoda EEwTEPIKWOV 6.656.552 5.564.374 19,6%
%e000wWYV 9,5% 8,7%
'Egodo / EowT. MepioTaTtikd 3.998 3.714 7,7%
'Egodo / EEwT. MepioTaTikd 116 115 1,1%

Baoika ZToixeia ANoTeEAEOHATWV £TOUG 2008

> 38,4% Tou KUkAou Epyaciov Tou OpiAou

> 14,1% TV AsiToupyikev Kepdwv (EBIT) Tou OpiAou

> 10,4% TV Kepdwv npo popwv Tou Opilou

10

AUENON TWV E0WTEPIKWV MNEPIOTATIKOV KATA 0,9% Kal TwV €EWTEPIKWOV
NePIOTATIKOV KATd 18,4%. H uwnAn OXEon €0WTEPIKWV [/ EEWTEPIKWV
nepiotaTikwv  (90,5% 9,5%) 0t OUVOUAQOMO ME TNV OUVEXWC
BeATIOUPEVN avayvwpion TwV NAPEXOMEVWV UMNNPECI®V, kaTadelkvUel Ta
nepIBwpia avodou TwV EEWTEPIKWV MEPICTATIKMV.

AUENOn Tou HEOOU £€00D0OU EOWTEPIKWY MEPIOTATIKWY KATa 7,7%, n
ornoia o@eiAeTal  Kupiw¢ otnv  alénon TwvV TIYOV N onoid
npaydaTonoinenke To NoéuBpio Tou 2007 kal otnv BeATion Tou mix
TWV aoOeVaV.

Evioxuon Tou nepiBwpiou EBITDA katd 269 bps, og oxéon pe To 2007.
>nuavTikn al&non Twv kepdwv npo eopwv kata 3.209,1% oe oxeon He

To 2007, AOYW MEIWONG TWV XPNMATOOIKOVOMIKWY Oanavwv, CUVENEId
NG Meinong Tou daveiouou.
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MedStem AvdaAuon AmorteAsoparwy éroug 2008

Baoika ZToixeia AnoTeAeopAaT®WV £€ToUG 2008

(I'IOOd o€ X|)\- €) 2008 2007 0/0 A

KUkAog Epyaciav 4.639 4.606 0.7% > 2,5% Tou KUkAou Epyaci®v Tou Ogilou
> 2,4% Twv Asitoupyikav Kepdwv (EBIT) Tou Opilou
EBITDA 1.066 1368 -22,0% 3’00/" ceoss Py Kepdav ( 5 : "
9 > o TV KepOowVv Npo popmwv ToOU IAOU

k% 22,98% 2969%  -671 bps ' pOWY PO BOP "
EBIT
% 997 1.275 -21,8% = Opiakn aUfnon Tou KUKAOU epyaociwv kata 0,7%, ME TIG

7 , 21,49% 27,67%  -618 bps anoBnKeUoEIC BAAOTOKUTTAPWY VA avTINnpoownelouv To 27,7% Twv
Kszér] rpo ®opwv 1.070 1.312 -18,5% yewnoewv Tou IAZQ kata To 2008.
we 23,07% ____2848% __-542 bps
Kepon MeTa ®opwv 734 984 -25,4% * H €i0080¢ VEwV avTaywvioTMV 0TO XWPO Kal N UI0BETNON and pEPOUG
1k % 1583% 21,36% -553 bp. TOUG XauNAOTEPNG TIMOAOYIAKNG MOAITIKAG NEPIOPIOE Toug PuBuoUg

avantuéng Twv oulMoywv BAACTOKUTTAPWY , YEYOVOC OTO Oroio
ouvéBale kal n diakonn TnG ouvepyaaoiag Ye To Maieutrpio «AHTQ».

* H eraipeia diatTipnoe oTABEPEC TIC TIMEC and evapEewe AsiToupyiag
NG, O€ npoondbeid AuBAuvong Twv ouvensiwv Tng Oiebvolg
XPNHATONIOTWTIKAC Kpionc.

* H peiwon Twv deiktv EBITDA & EBIT katd 22,0% kai 21,8% karta
To 2008, opeileTal Kupiw¢ oTnV au&non Twv €E0dWV AsiToupyiag
0106E0EWC,

= H peinon Tov Npo @opwv kepdwv nepiopileTal ato 18,5%, Aoyw TNng
au&nong Twv XpnUATOOIKOVOUIKWY E00DWV.

H OMIACS @ [asg



2roiXeia Emkoivwviag

BagiAgio¢ AvaoTaocakng

OikovouIkog AlgeuBuvTnc, Opihou TAZQ
TnA. +30 210 -63 83917 +30 210 - 63 83 714

cfo@iaso.qr
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