This announcement is not an offer of securities for sale in the United States or elsewhere. Neither the shares of National Bank of Greece S.A. (the “Bank”) nor the rights to acquire the same have been or will be registered under the US Securities Act of 1933, as amended (the “Securities Act”) and may not be offered or sold in the United States unless registered under the Securities Act or pursuant to an exemption from such registration. There will be no public offering of the rights or the shares in the United States.

This announcement is made pursuant to Laws 3340/2005, 3556/2007, the decision of the Hellenic Capital Market Commission 3/347/12.7.2005 and the Rule Book of the Athens Exchange. Any investment decision to purchase, subscribe or otherwise invest or sell any such shares should be based exclusively on the information that is contained in the Bank's Prospectus that has been approved by the Hellenic Capital Market Commission on 30 June 2009 and published in accordance with Greek Law 3401/2005 in connection with the offering and the admission of the Bank's shares to trading on the Athens Exchange. 
This announcement is directed in the United Kingdom solely at persons who (i) have professional experience in matters relating to investments and who fall within the meaning of Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, or (ii) are high net worth entities and other persons to whom such communication may otherwise lawfully be made falling within Article 49(2)(A) to (D) (all such persons together being referred to as Relevant Persons). This announcement must not be acted on or relied on by persons who are not Relevant Persons. Any investment or investment activity to which this announcement relates is available only to Relevant Persons and will be engaged in only with Relevant Persons. Persons distributing this announcement must satisfy themselves that it is lawful to do so.

Credit Suisse Securities (Europe) Limited, Goldman Sachs International, J.P. Morgan Securities Ltd., Morgan Stanley & Co. International plc, Citi, and UBS Limited, each of which is regulated and authorised in the United Kingdom by the FSA, are each acting for the Bank and for no one else in connection with the share capital increase described below and will not be responsible to anyone other than the Bank for providing the protections afforded to their respective clients or for providing advice in relation to the share capital increase described below, the contents of this announcement and or any matters or arrangements referred to herein.
This announcement contains certain forward-looking statements, involving risks and uncertainties that could significantly affect certain matters discussed herein. National Bank of Greece S.A. disclaims any obligation to update any forward-looking statements contained herein, except as required pursuant to applicable law.

ANNOUNCEMENT
NATIONAL BANK OF GREECE SA
PUBLICATION OF PROSPECTUS 
In accordance with EC Regulation 809/2004 and Law 3401/2005, National Bank of Greece SA (hereafter “the Bank” or “NBG”) announces that  as of 1 July 2009 it has published for investors its Prospectus, approved by the Capital Market Commission (“CMC”) on 30 June 2009, regarding the Bank’s share capital increase through payment in cash and pre-emption rights in favour of existing ordinary shareholders, as decided by NBG’s Board of Directors on 18 June 2009 under authorization of the 2nd Repeat Annual General Meeting of Shareholders of 15 May 2008.  
The Board meeting of 18 June decided, inter alia, to increase the Bank’s share capital by €551,838,075 through payment in cash and pre-emption rights in favour of existing ordinary shareholders, at a subscription ratio of 2 new shares for every 9 old shares (the “Increase”). Specifically, 110,367,615 new ordinary registered shares of a nominal value of €5.00 each (the “New Shares”) will be issued. The New Shares will be offered at the price of €11.30 (the “Offer Price”) each.  The Offer Price may be higher than the stock market price of existing NBG shares at the time such shares begin trading ex-rights. 

The schedule for the share capital increase is as follows: 
	Date
	Event

	Tuesday 30 June 2009
	Approval of Prospectus by the Board of the CMC 

	Tuesday 30 June 2009
	Approval by the ATHEX Board of the listing of the rights issue 

	Wednesday 1 July 2009
	Publication of Prospectus (posted on the webpage of the Bank, CMC and ATHEX) 

	Wednesday 1 July 2009
	Announcement on ATHEX Daily Price List regarding ex-rights date, period for exercising pre-emption rights, and opening and closing dates for trading of said rights

	Thursday 2 July 2009
	Ex-rights date

	Wednesday 8 July 2009
	HELEX credits pre-emption rights to Beneficiaries accounts with DSS 

	Wednesday 8 July 2009
	Commencement of trading and exercise of pre-emption rights 

	Thursday 16 July 2009
	Close of trading of pre-emption rights 

	Wednesday 22 July 2009
	Close of period for exercising pre-emption rights 

	Thursday 23 July 2009
	Commencement of Hellenic Republic’s pre-emption right exercise period 

	Friday 24 July 2009
	Notification by Hellenic Republic to Bank regarding exercise of its pre-emption right 

	Monday 27 July 2009
	Announcement on ATHEX Daily Price List and ATHEX webpage regarding take-up of rights issue and possible offer of unsubscribed shares 

	Tuesday 28 July 2009
	Approval of listing of the Bank’s new shares by ATHEX Board 

	Wednesday 29 July 2009
	Announcement on ATHEX Daily Price List and ATHEX webpage regarding date the Bank’s new shares start trading 

	Friday 31 July 2009
	Commencement of trading of new shares resulting from share capital increase  


Note that the above schedule depends on a number of unforeseeable factors and may be subject to change. In line with legislation, relevant updates will be made duly to investors regarding the share capital increase procedure and its schedule. The shares to be issued as a result of the increase will be the subject of a listing application to the Large Cap market of the Athens Exchange. To finalize listing and commence trading of the New Shares on the ATHEX, prior approval must be obtained from the ATHEX Board.   

The Prospectus, as approved by the CMC, will be available at the offices of the Bank (Eolou 86, 10232 Athens), in electronic form on the Bank’s webpage (www.nbg.gr), the ATHEX webpage (www.athex.gr), and the CMC webpage (www.hcmc.gr) as of 1 July 2009, as well as in printed form free of charge at the Bank’s branches in Greece. 
For more information contact the Bank’s Shareholder Services at tel.: +30 210-334 3411.

Athens, 30 June 2009
