NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY IN OR INTO THE UNITED STATES, CANADA, AUSTRALIA, SOUTH AFRICA OR JAPAN OR ANY OTHER JURISDICTION IN WHICH SUCH PUBLICATION OR DISTRIBUTION WOULD BE UNLAWFUL

THIS ANNOUNCEMENT IS NOT A PROSPECTUS AND IS NOT AN OFFER TO SELL OR A SOLICITATION OF ANY OFFER TO BUY ANY SECURITIES IN THE UNITED STATES OR IN ANY OTHER JURISDICTION.
Alapis ANNOUNCES ITS SHARE CAPITAL INCREASE 
TO RAISE c. €451.1 million
Athens, 6 August 2009 – Alapis S.A. (“Alapis” or “the Company”) announces that, on 5 August, 2009, the Company’s Board of Directors approved a share capital increase by way of pre-emptive rights for existing shareholders that will increase the Company’s share capital by €294,180,066. The share capital increase will be effected through the issue of 980,600,220 new ordinary shares of a nominal value €0.30 each, with payment in cash. 
Shareholders of Alapis will be entitled to one subscription right for each existing share held. The exercise of one subscription right will entitle the holder to subscribe for one new share at the proposed subscription price of €0.46 per new share. In addition, those who will exercise their subscription rights will be entitled to subscribe for a number of additional new shares at the subscription price (oversubscription rights). The total gross proceeds will amount to approximately €451.1 million.

The Company intends to use the net proceeds from the share capital increase to repay part of its existing short-term debt, finance expected working capital requirements and pursue targeted acquisitions of companies and other assets, in order to further support its growth strategy in the Greek and South-Eastern European healthcare markets.

Alapis has been informed that Lamda Partners L.P., a private equity fund, has irrevocably undertaken to participate in the share capital increase through one or more of its wholly owned subsidiaries by investing approximately €90.2 million through the exercise of 196,120,044 rights, representing 20% of the new ordinary shares. Such rights will be acquired from Dr. Lavrentis Lavrentiadis or in the open market. The Company was also informed that Dr.Lavrentiadis is a director of the general partner of Lamda Partners L.P.
A syndicate of international firms composed of ABN AMRO, BofA Merrill Lynch, BNP Paribas, Deutsche Bank AG London Branch and Jefferies has agreed to subscribe or procure subscribers for any new shares which may remain unsubscribed at the end of the subscription period, subject to customary terms and conditions.
The Company’s prospectus that will be prepared in relation to the share capital increase will be subject to approval by the Hellenic Capital Market Commission. The Company will endeavour to complete the capital increase by the end of September, subject to obtaining all regulatory and other approvals in a timely manner. 
The decision of the Board of Directors is pursuant to the authority given to it by the second repeat Extraordinary General Meeting of Alapis’ shareholders held on 29 September 2008.
6 August 2009

The Board of Directors
This announcement and the information contained herein are not intended, shall not constitute and should not be construed as constituting a public offer or advertisement of new shares that Alapis will issue pursuant to the share capital increase or an invitation to make offers to purchase such shares, as contemplated in Greek Law 3401/2005. Any investment decision to purchase or sell any such shares should be based exclusively on the information contained in the  Company's prospectus that will be prepared in connection with the offering and the admission of the Company’s shares to trading on the Athens Exchange, after it has been approved by the Hellenic Capital Market Commission and published in accordance with Greek Law 3401/2005. The distribution or transmission of this announcement to persons located or resident in, or who are citizens of, or who have a registered address other than, Greece may be affected by the laws of the relevant jurisdictions. It is the responsibility of any such person (including, without limitation, nominees and trustees) wishing to participate in the Rights Issue to become satisfied as to the full observance of the laws of any relevant territory in connection therewith, including obtaining any governmental or other consents that may be required, observing any other formalities required to be observed in such territory and paying any issue, transfer or other taxes due in such territory. Any failure to comply with such laws may constitute a violation of the securities laws of any such jurisdiction.
This announcement is not an offer of securities for sale in the United States, Australia, Canada, South Africa, Japan or in any jurisdiction in which such offer is unlawful.  Securities may not be offered or sold in the United States absent registration under the US Securities Act of 1933, as amended (the “Securities Act”) or pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act.  The offer and sale of the securities referred to herein has not been and will not be registered under the Securities Act or under the applicable securities laws of Australia, Canada, South Africa or Japan.  No offering of the securities of Alapis is being made in the United States.

This announcement is only addressed to and is only directed at persons in member states of the European Economic Area (the “EEA”) who are “qualified investors” within the meaning of Article 2.1(e) of the Prospectus Directive (Directive 2003/71/EC).  In addition, in the United Kingdom, these materials are directed solely at persons who (i) are investment professionals falling within Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the “Order”) or (ii) are high net worth entities and other persons to whom it may lawfully be communicated falling within Article 49(2)(a) to (d) of the Order (all such persons together being referred to as "relevant persons").  These materials are addressed only to, and directed only at, relevant persons and qualified investors and must not be acted on or relied on (i) in the United Kingdom, by persons who are not relevant persons or (ii) in any member state of the EEA other than the United Kingdom, by qualified investors.  Any investment or investment activity to which these materials relate is available only to, and will be engaged in only with, in the United Kingdom, relevant persons, and in any member state of the EEA other than the United Kingdom, qualified investors.

This announcement has been issued by and is the sole responsibility of the Company. No representation or warranty, express or implied, is or will be made as to, or in relation to, and no responsibility or liability is or will be accepted by any of the Subscribers or by any of their respective affiliates or agents as to or in relation to, the accuracy or completeness of this announcement or any other written or oral information made available to or publicly available to any interested party or its advisers, and any responsibility or liability therefor whether arising in tort, contract or otherwise is expressly disclaimed.

Each of ABN AMRO Bank N.V., BNP Paribas, Deutsche Bank AG, London Branch, Jefferies International Limited and Merrill Lynch International (together, the “Subscribers”) is acting exclusively for the Company and no one else in connection with any transaction or arrangement referred to herein, and will not regard any other person (whether or not a recipient of this announcement) as its client and will not be responsible to anyone other than the Company for providing the protections afforded to its clients or for giving advice in relation to any transaction or arrangement referred to herein. ABN AMRO Bank N.V is authorised and regulated in The Netherlands by De Nederlandsche Bank. BNP Paribas is authorised and regulated in France by the Autorité des Marchés Financiers (AMF) and the Comité des Etablissements de Crédit et des Entreprises d’Investissement (CECEI). Deutsche Bank AG, London Branch is authorised under German Banking Law (competent authority: BaFin-Federal Supervising Authority) and regulated by the Financial Services Authority for the conduct of UK business. Jefferies International Limited and Merrill Lynch International are authorised and regulated in the United Kingdom by the Financial Services Authority.

This announcement includes forward-looking statements, which include all statements other than statements of historical fact, including, without limitation, any statements preceded by, followed by or that include the words "targets," "believes," "expects," "aims," "intend," "will," "may," "anticipates," "would," "could," or similar expressions or the negative thereof. Such forward-looking statements involve known and unknown risks, uncertainties and other important factors beyond the Company's control that could cause the Company's actual results, performance or achievements to be materially different from future results, performance or achievements expressed or implied by such forward-looking statements. Such forward-looking statements are based on numerous assumptions regarding the Company's present and future business strategies and the environment in which it will operate in the future. These forward-looking statements speak only as of the date of this announcement. The Company expressly disclaims any obligation or undertaking to disseminate any updates or revisions to any forward-looking statements contained in this announcement to reflect any change in the Company's expectations with regard thereto or any change in events, conditions or circumstances on which any of such statements are based unless required to do so by the listing rules of the ATHEX.

Neither the content of the Company's website nor any website accessible by hyperlinks on the Company's website is incorporated in, or forms part of, this announcement.

